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August, 2020 published in Business Standard (English and Hindi editions) on Saturday, 22™ August,
2020.
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s TALBROS AUTOMOTIVE
COMPONENTS LIMITED
CIN: L.29199HR1956PLC033107
Regd. Office: 14/1, Delhi Mathura Road,
Faridabad - 121003 (Haryana}
website: www.talbros.com,

E-mail: seema_narang@talbros.com,
Phone No.: 0129-2251482
NOTICE
NOTICE is hereby given pursuantto Regulation
47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 that a meeting
of the Board of Directors of the Company will be
held on Friday, 28" August, 2020 infer alia to
consider, approve and take on record the
Unaudited Financial Results of the Company

forthe quarter ended 30" June, 2020.

The NOTICE is also available on the
Company’s website www.talbros.com and
on the website of the stock exchanges BSE
Limited www.bseindia.com and The
National Stock Exchange of India Limited
www.nseindia.com.

talbr

For Talbros Automotive Components Liméllgld
Place : Faridabad Seema Narang
Date :21/08/2020  Company Secretary

ADITYA BIRLA

| GRASIM _|
GRASIM INDUSTRIES LIMITED

Registered Office: Birlagram, Nagda - 456 331, District Ujjain, Madhya Pradesh
CIN: L17124MP1947PLC000410 | Tel: 07366-246760 / 66; Fax: 07366-244114 / 246024
Email: grasim.secretarial @adityabirla.com; Website: www.grasim.com
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NOTICE OF THE SEVENTY THIRD ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the Seventy Third Annual General Meeting (AGM) of Grasim Industries Limited (the
Company) will be held on Monday, 14" September 2020 at 3:00 p.m. (IST) through Video Conference (VC) / Other
Audio-Visual Means {OAVM) to transact the business, as set out in the Notice of the AGM.

The AGM will be convened in compliance with the applicable provisions of the Companies Act, 2013 and the Rules
made thereunder (the Act); provisions of the Securities and Exchange Board of India (SEBI) (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations) and the provisions of General Circular
No. 20/2020 dated 5 May 2020 read with General Circular No. 14/2020 dated 8" April 2020 and General Circular
No. 17/2020 dated 13 April 2020 issued by the Ministry of Corporate Affairs, Government of India (MCA) read with
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12 May 2020 issued by SEBI.

In compliance with the above mentioned provisions, the Notice of 73 AGM and the Annual Report have been
emailed only to those shareholders whose email IDs are registered with the Company / Depository Participant(s).
The electronic dispatch of Annual Report to members has been completed on Friday, 21 August 2020.

The Notice of 73 AGM and the Annual Report for financial year 2019-20 are available on the Company’s website
www.grasim.com, website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited
at www.bseindia.com and www.nseindia.com respectively, and on the website of KFin Technalogies Private
Limited (KFinTech) at https://evoting.karvy.com.

Instructions for Remote E-voting and E-voting during AGM

In compliance with the provisions of section 108 of the Act, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended by the Companies (Management and Administration) Amendment Rules,
2015 and regulation 44 of the Listing Regulations, the Company is pleased to provide its shareholders facility of
remote e-voting and e-voting during the AGM (Insta Poll). The Company has engaged services of KFinTech for
providing e-voting service. Shareholders are hereby informed that the Ordinary and Special Business, as set out in
the Notice of 73" AGM will be transacted only through voting by electronic means.

The remote e-voting will start on Friday, 11" September 2020 (9:00 a.m. IST) and end on Sunday, 13" September 2020
(5:00 p.m. IST). The remote e-voting module will be disabled by KFinTech thereafter. Once the vote is cast by a
shareholder, he / she will not be allowed to change it subsequently.

Shareholders attending the AGM through VC / OAVM and who have not cast their vote on the resolutions forming
part of the Notice through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote
through e-voting facility (Insta Poll} provided during the AGM. Members who have cast their vote through remote
e-voting prior to the AGM can attend the AGM but will not be entitled to cast their vote again.

The Cut-off date for determining the eligibility of shareholders for voting through remote e-voting and e-voting at the
AGM (Insta Poll) is Monday, 7" September 2020.

Any person, who acquire shares of the Company and becomes a shareholder of the Company after the dispatch of
the Notice of the AGM and holding shares as on the Cut-off date i.e. Monday, 7 September 2020, may obtain login
ID and password by sending a request at evoting@kfintech.com. However, if a person is already registered with
KFinTech for remote e-voting then existing user ID and password can be used for casting vote.

The procedure for remote e-voting and e-voting at the AGM (Insta Poll} is provided in the notes to the Notice of the
737 AGM. In case of any queries relating to e-voting, members may refer ‘Help and Frequently Asked Questions’
(FAQs) section available on KFinTech’s website https://evoting.karvy.com. For any grievances related to e-voting,
please contact Mr. Birender Singh Thakur, Deputy General Manager, KFin Technologies Private Limited, Selenium
Tower B, Plot Nos. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad - 500 032, email
at evoting@kfintech.com, Toll Free No. 1800-3454-001.

Procedure for joining the AGM through VC / OAVM and Live Webcast of AGM proceedings

Shareholders will be able to attend the AGM through VC / OAVM or view the live webcast of the AGM at
https://lemeetings.kfintech.com by using their remote e-voting login credentials and select the ‘EVENT' for
the Company’s AGM. The detailed procedure for attending the AGM through VC / OAVM is mentioned in Notes to
the Notice of AGM.

Book Closure

Notice is also hereby given pursuant to section 91 of the Act and regulation 42 of the Listing Regulations that the

Register of Members of the Company will remain closed from Friday, 28 August 2020 to Monday, 14" September

2020 (both days inclusive) for the purpose of payment of dividend for the year ended 31% March 2020. The dividend,

if approved, subject to deduction of tax at source, will be paid on or after Monday, 14" September 2020 to those

shareholders and their mandates whose names appear as:

a) Beneficial Owners as at the end of the business hours on 27" August 2020, as per the lists to be fumished by National
Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) in respect of the equity
shares held in electronic form;

b) after giving effect to valid request(s) of transfer of shares in physical form (re-lodgment cases i.e. requests for transfer(s)
which were received prior to 1% April 2019 and returned due to deficiency in the documents) lodged with the Company
or its Registrar & Transfer Agent (RTA), KFinTech, an or before 27* August 2020; and

¢) equity shares that may be allotted upon exercise of stock options granted under the Employee Stock Option
Scheme-2006, Employee Stock Option Scheme-2013, before the book closure date shall rank pari passu with the
existing equity shares and shall also be entitled to receive dividend, if approved at the Meeting.

Shareholders are requested to carefully read all the notes set out in the Notice of the AGM and in particular,
instructions for joining the AGM, manner of casting vote through remote e-voting or e-voting at the AGM (Insta Poll).

For Grasim Industries Limited

Sd/-

Hutokshi Wadia

President & Company Secretary
Membership No.: A5761

Place: Mumbai
Date: 21 August 2020

GLOBAL VECTRA HELICORP LIMITED

Corporate Office: Hangar No. C-He/Hf, Airports Authority of India, Civil Aerodrome, Juhu, Mumbai-400056

Regd. Office: A - 54, Kailash Colony, New Delhi - 110048.
CIN: L62200DL1998PLC093225, Website: www.globalhelicorp.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED 31 MARCH 2020
(Rs in lakhs)

S
N

Quarter ended

31 Dec
2019

(Unaudited)

Year ended

31 March 31 March
2020 2019

(Audited) | (Audited)

31 March
2019

{Audited)

r. Particulars 31 March
o. 2020

(Audited)

Total income from operations 10,147.51 | 11,443.60| 12,067.18 | 45,665.93 | 48,031.28

2 | Net Profit for the period (before tax, exceptional

and prior period items) (5692.86) 239.87 106.60 254.00 516.97

3 | Net Profit for the period before tax (after

exceptional and prior period items) (592.86) 239.87 106.60 254.00 726.31

4 | Net Profit for the period after tax (after

exceptional and prior period items) (334.65) 159.92 556.06 207.94 701.81

5 | Total Comprehensive Income for the period

[Comprising Profit for the period (after tax)

and Other Comprehensive Income (after tax)] 250.92 311.37 295.22 1,297.15 1,491.39

6 | Equity Share Capital

1,400.00 1,400.00 | 1,400.00 1,400.00 1,400.00

Earnings Per Share (of Rs 10/- each) (for
continuing operations)

1.14
1.14

3.97
3.97

1.49
1.49

5.01
5.01

Basic:
Diluted:

(2.39)
(2.39)

Indiabulls Finance Center, Tower 2, 12th and 13th Floor, Senapati Bapat Marg,

Scheme Information Documents of schemes of Franklin Templeton Mutual Fund

Change in Key Personnel and Fund Manager:

iy FRANKLIN
‘&+4.. TEMPLETON

Franklin Templeton Mutual Fund

Elphinstone Road (West), Mumbai 400013

Addendum to the Statement of Additional Information and

Mr. Pyari Menon, will cease to be a Fund Manager of the schemes of Franklin Templeton Mutual Fund effective August 23,
2020. Consequently, Mr. Menon will also cease to be the key personnel of Franklin Templeton Asset Management (India)

Pvt. Ltd.

Mr. Mayank Bukrediwala, Senior Manager, Research Analyst, has been appointed as Fund Manager in Franklin Equity
Team effective August 24, 2020. He shall be dedicated fund manager for Foreign Securities for all the schemes of
Franklin Templeton Mutual Fund.

Effective August 24, 2020, the following schemes will be managed by the fund manager as mentioned against the

respective schemes:

Scheme Name

Existing Fund Manager New Fund Manager

Franklin India Feeder - Pyari Menon Mayank Bukrediwala
Franklin U. S. Opportunities Fund
Franklin India Feeder - Pyari Menon Mayank Bukrediwala

Templeton European Opportunities Fund

Details of Mr. Mayank Bukrediwala are as follows:
Age: 33 years; Qualifications: PGDBM (MBA) (MDI, Gurgaon) and Bachelor of Technology (VIT Vellore)

Functions & Experience (Total Experience of 9 years): He is based at Chennai and will be responsible for investments

and fund management.

Prior assignments (Last 9 years):

¢ Franklin Templeton Asset Management (India) Pvt. Ltd (November 2019- till date)
- Responsible for research coverage on the Indian Financial sector
- Last handled Role & Designation — Senior Manager

e Goldman Sachs (April 2012 — November 2019)
- Sell-side research coverage on the Indian Financial sector
- Last handled Role & Designation — Associate

All the other terms and conditions of the Statement of Additional Information and Scheme Information Document of
the Schemes, read with the addenda issued from time to time will remain unchanged.

This addendum forms an integral part of the Statement of Additional Information and Scheme Information Document
issued for the Schemes, read with the addenda issued from time to time.

This addendum is dated August 21, 2020.

For Franklin Templeton Asset Management (India) Pvt. Ltd.
(Investment Manager of Franklin Templeton Mutual Fund)

Sd/-
Sanjay Sapre
President

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Notes:

1

The above results which are prepared and published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements), 2015, have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on August 21, 2020. The financial results are prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act, 2013, read with the relevant rules thereunder and other accounting principles generally accepted in India.
The results for the quarter and year ended March 31, 2020, have been subjected to a Limited review by the
Statutory Auditors of the Company who have expressed a modified opinion thereon.

The Company has adopted Ind AS 116 — Leases beginning April 1, 2019. The standard has been applied to the
lease contracts existing as on April 1, 2019, except to short-term leases and leases for which the underlying
asset is of low value. Accordingly, the Company has recognised, a lease liability measured at the present value
of the remaining lease payments and Right-of-Use (ROU) asset as its carrying amount, net of incentives received
subject to the adjustments for prepayments and accruals and discounted at the relevant incremental borrowing
rate as at April 1, 2019. The Company has sub leased certain helicopters taken on operating lease. For sub lease
classified as finance lease, the Company has recognised present value of the lease receipts discounted at the
relevant incremental borrowing rate with the corresponding derecognition of right of use asset that it transfers
to the sub lessee. The difference between the right of use asset and the lease receivables is recognised in the
statement of profit and loss.

As the Company has adopted the modified retrospective approach, it is not required to restate the comparative
information for the year ended March 2019 and for the quarter ended March 2020. Accordingly, previous period
information has not been restated and is to that extent not comparable. The right of use asset has been measured
at the same value as that of the lease liability as at April 1, 2019. For leases classified as finance lease, the
carrying value of the lease asset and lease liability as at April 1, 2019, has been carried forward without change
under the new standard.

Consequent to the Company adopting Ind AS 116 - Leases, the impact on the Company's financial results for the
quarter and year ended March 31, 2020 is as follows:

1. Depreciation and amortisation expenses has increased by Rs. 1,274.97 lakhs and Rs. 4,956.24 lakhs for the
quarter and year ended March 31, 2020 respectively, on account of amortization of ROU asset.

2. Finance costs has increased by Rs. 295.61 lakhs and Rs. 1,269.07 lakhs for the quarter and year ended
March 31, 2020 respectively, on account of interest on outstanding lease liability.

3. Foreign Exchange Loss on account of revaluation of foreign currency lease liability and lease receivable
amounting to Rs. 948.64 lakhs and Rs. 1,528.67 lakhs (net) for the quarter and year ended March 31, 2020
respectively, has been accounted in 'Foreign exchange (gain) / loss (net)'.

4. Lease rentals have been decreased by Rs 2,250.10 lakhs and Rs. 8,752.72 lakhs for the quarter and year
ended March 31, 2020 respectively, due to recognition of operating lease as ROU asset and recognition of a
corresponding lease liability.

5. Revenue from operations has decreased by Rs. 853.42 lakhs and Rs. 3,354.35 lakhs for the quarter and year
ended March 31, 2020 respectively,on account of derecognition of ROU asset.

6. Interest income has increased by Rs. 111.20 lakhs and Rs. 529.61 lakhs for the quarter and year ended March
31, 2020 respectively, on account of interest on outstanding lease receivables.

7. Consequently, the net impact of the above has resulted in profit before tax for the quarter and year ended
March 31, 2020, being reduced by Rs. 1,011.34 lakhs and Rs. 1,826 lakhs respectively.

Supplementary rentals on short term leases and variable component which were earlier classified in 'Helicopter
Rentals' and ‘Hangar Rentals’ have now been disclosed as a separate line item 'Lease Rentals' in the above
financial results.

The equity shareholders had approved and have passed a special resolution with requisite majority for roll over
of 65,93,490 (sixty five lakhs ninety three thousand four hundred ninety) 5.46% NCCRPS for a further period of
10 years from the due date of redemption i.e. up to December 26, 2027 with an option to the Company /
preference shareholder to redeem the same at any time after December 26, 2022 or on or before December 26,
2027 at the 21st Annual General Meeting of the Company held on September 26, 2019. The same is pending
regulatory approvals.

The Preference shares as at March 31, 2020 have been classified as Other Financial Liability. No interest has
been provided for this liability as the Company has received a consent to waive the interest for the year.

A customer of the Company has been retaining amounts aggregating Rs. 300.30 lakhs in respect of Service Tax
! GST levied by the Company on reimbursement of expenses. The Company is currently in discussion with this
customer for recovering the retained amounts and Management believes that they have a strong case to collect
the outstanding amounts and accordingly no provision has been made thereon. The audit report has been
modified in this respect.

During the year ended March 31, 2009, the Office of the Commissioner of Customs (Preventive) had seized three
helicopters for alleged non-compliance of the duty waivers given to non-scheduled operators (passenger). The
Company had received a Show Cause Cum Demand Notice (SCN) citing an amount of Rs. 2,379.24 lakhs towards
custom duty under Section 28 of the Customs Act, 1962 and applicable interest and penalty thereon. Pursuant to
the receipt of the said SCN, the Commissioner of Customs (Preventive) had confirmed a demand of Rs. 2,621.95
lakhs towards differential duty of customs and penalty thereon for two helicopters. The Management believes
that the Company is in compliance with the relevant customs and other regulatory guidelines in this respect,
based on a decision in a previous year from Custom Excise and Service Tax Appellate Tribunal (CESTAT) West
Zonal Bench, in favour of the Company on a similar matter and on an opinion from an external legal expert and that
the demand being contested by the Company will be set aside by the higher appellate tribunal. An amount
aggregating Rs. 538.26 lakhs has been paid as duty under protest during the year ended March 31, 2010.

The Company had provided for anticipated interest amounting to Rs. 209.34 lakhs till the year ended March 31,
2018 on the disputed license fees payable to the Airports Authority of India. Since the arbitration award received
in the previous year had not provided for any interest payable on the disputed amount, this amount was reversed
and disclosed under Exceptional Item during the year ended March 31, 2019.

During the year the Company had filed applications under Sabka Vishwas (Legal Dispute Resolution) Scheme,
2019 introduced by CBIC for matters pending before Service Tax Authority. Three applications (out of Six) filed by
the Company have been settled by the authority in the month of February 2020 with total demand of Rs.66.76
lakhs and waiver for Interest & Penalty. The said demand has been paid by the company in the month of March
2020 and rest three applications have been withdrawn by the company.

So, the balance of outstanding liability amount (Rs.523.20 lakhs) for the period May 16, 2008 to March 31, 2013
and Interest provision (Rs.1,303.91 lakhs) for the period April 01, 2009 to March 31, 2019 as on 31st March 2020
pertaining to above three settled applications have been reversed in the books in March 2020 and included under
Other Income.

The Company is engaged in providing helicopter services in India, which is considered as one reportable segment.
There are no separate reportable segments as per Ind AS 108 Operating Segments.

The Government of India had declared a national lockdown with effect from March 24, 2020. Since operations of
the Company for services provided to Oil & gas sector and State Governments have been classified under
essential services, there was no significant impact on revenue and profitability for the period up to March 31,
2020 on account of reduced flying. Services provided to Religious tourism has been slightly affected from the
period March 18, 2020 to March 31, 2020

During the same period, the company continued to incur committed expenditure with respect to our employees,
aircraft related expenditures such as lease rentals and other expenditures.

The Company has a enough of working capital facilities and liquidity as of March 31, 2020 to meet all its regular
expenses & debt obligations and expects to meet all ongoing cash obligations pertaining to lease rentals, debt
repayments and any other financial obligations.

The Company has taken several actions to mitigate the effect of Covid-19 in business and the Management is
continuously assessing the situation on day-to-day basis & taking all the measures to rationalise the costs.
Due care has been exercised to determine recoverability of the carrying amount of the assets while preparing the
Company’s financial results as of and for the year ended March 31, 2020.

The unprecedented nature of the pandemic makes the future business environment uncertain, however, we will
continue to carry out the impact assessment on our assets and closely monitor any material changes to future
economic conditions.

10 The figures for the quarters ended March 31 as reported in these Financial Results are the balancing figures

1

Place:- Mumbai
Date:- August 21, 2020

between audited figures in respect of the full financial years ended March 31 and the published year to date
figures up to the end of the third quarter of the relevant financial years.

Figures for the corresponding previous periods have been re-grouped / reclassified wherever necessary to
conform to the current periods classification.
for Global Vectra Helicorp Limited
S

Lt. Gen. (Retd.) SJS Saighal
Chairman
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED 31 MARCH 2020
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(Rs in lakhs)
Quarter ended Year ended
Sr. Particulars 31 March 31 Dec 31 March 31 March 31 March
No. 2020 2019 2019 2020 2019
(Audited) | (Unaudited)| (Audited) (Audited) | (Audited)

1 | Total income from operations 10,147.51 | 11,443.60| 12,067.18 | 45,665.93 | 48,031.28
2 | Net Profit for the period (before tax, exceptional

and prior period items) (592.86) 239.87 106.60 254.00 516.97
3 | Net Profit for the period before tax (after

exceptional and prior period items) (592.86) 239.87 106.60 254.00 726.31
4 | Net Profit for the period after tax (after

exceptional and prior period items) (334.65) 159.92 556.06 207.94 701.81
5 | Total Comprehensive Income for the period

[Comprising Profit for the period (after tax)

and Other Comprehensive Income (after tax)] 250.92 311.37 295.22 1,297.15 1,491.39
6 | Equity Share Capital 1,400.00 1,400.00 | 1,400.00 1,400.00 1,400.00
7 | Earnings Per Share (of Rs 10/- each) (for

continuing operations)

Basic: (2.39) 1.14 3.97 1.49 5.01

Diluted: (2.39) 1.14 3.97 1.49 5.01
Notes:

1

10

1

The above results which are prepared and published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements), 2015, have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on August 21, 2020. The financial results are prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act, 2013, read with the relevant rules thereunder and other accounting principles generally accepted in India.
The results for the quarter and year ended March 31, 2020, have been subjected to a Limited review by the
Statutory Auditors of the Company who have expressed a modified opinion thereon.

The Company has adopted Ind AS 116 — Leases beginning April 1, 2019. The standard has been applied to the
lease contracts existing as on April 1, 2019, except to short-term leases and leases for which the underlying
asset is of low value. Accordingly, the Company has recognised, a lease liability measured at the present value
of the remaining lease payments and Right-of-Use (ROU) asset as its carrying amount, net of incentives received
subject to the adjustments for prepayments and accruals and discounted at the relevant incremental borrowing
rate as at April 1, 2019. The Company has sub leased certain helicopters taken on operating lease. For sub lease
classified as finance lease, the Company has recognised present value of the lease receipts discounted at the
relevant incremental borrowing rate with the corresponding derecognition of right of use asset that it transfers
to the sub lessee. The difference between the right of use asset and the lease receivables is recognised in the
statement of profit and loss.

As the Company has adopted the modified retrospective approach, it is not required to restate the comparative
information for the year ended March 2019 and for the quarter ended March 2020. Accordingly, previous period
information has not been restated and is to that extent not comparable. The right of use asset has been measured
at the same value as that of the lease liability as at April 1, 2019. For leases classified as finance lease, the
carrying value of the lease asset and lease liability as at April 1, 2019, has been carried forward without change
under the new standard.

Consequent to the Company adopting Ind AS 116 - Leases, the impact on the Company's financial results for the
quarter and year ended March 31, 2020 is as follows:

1. Depreciation and amortisation expenses has increased by Rs. 1,274.97 lakhs and Rs. 4,956.24 lakhs for the
quarter and year ended March 31, 2020 respectively, on account of amortization of ROU asset.

2. Finance costs has increased by Rs. 295.61 lakhs and Rs. 1,269.07 lakhs for the quarter and year ended
March 31, 2020 respectively, on account of interest on outstanding lease liability.

3. Foreign Exchange Loss on account of revaluation of foreign currency lease liability and lease receivable
amounting to Rs. 948.64 lakhs and Rs. 1,528.67 lakhs (net) for the quarter and year ended March 31, 2020
respectively, has been accounted in 'Foreign exchange (gain) / loss (net)'.

4. Lease rentals have been decreased by Rs 2,250.10 lakhs and Rs. 8,752.72 lakhs for the quarter and year
ended March 31, 2020 respectively, due to recognition of operating lease as ROU asset and recognition of a
corresponding lease liability.

5. Revenue from operations has decreased by Rs. 853.42 lakhs and Rs. 3,354.35 lakhs for the quarter and year
ended March 31, 2020 respectively,on account of derecognition of ROU asset.

6. Interest income has increased by Rs. 111.20 lakhs and Rs. 529.61 lakhs for the quarter and year ended March
31, 2020 respectively, on account of interest on outstanding lease receivables.

7. Consequently, the net impact of the above has resulted in profit before tax for the quarter and year ended
March 31, 2020, being reduced by Rs. 1,011.34 lakhs and Rs. 1,826 lakhs respectively.

Supplementary rentals on short term leases and variable component which were earlier classified in 'Helicopter
Rentals' and ‘Hangar Rentals’ have now been disclosed as a separate line item 'Lease Rentals' in the above
financial results.

The equity shareholders had approved and have passed a special resolution with requisite majority for roll over
of 65,93,490 (sixty five lakhs ninety three thousand four hundred ninety) 5.46% NCCRPS for a further period of
10 years from the due date of redemption i.e. up to December 26, 2027 with an option to the Company /
preference shareholder to redeem the same at any time after December 26, 2022 or on or before December 26,
2027 at the 21st Annual General Meeting of the Company held on September 26, 2019. The same is pending
regulatory approvals.

The Preference shares as at March 31, 2020 have been classified as Other Financial Liability. No interest has
been provided for this liability as the Company has received a consent to waive the interest for the year.

A customer of the Company has been retaining amounts aggregating Rs. 300.30 lakhs in respect of Service Tax
/ GST levied by the Company on reimbursement of expenses. The Company is currently in discussion with this
customer for recovering the retained amounts and Management believes that they have a strong case to collect
the outstanding amounts and accordingly no provision has been made thereon. The audit report has been
modified in this respect.

During the year ended March 31, 2009, the Office of the Commissioner of Customs (Preventive) had seized three
helicopters for alleged non-compliance of the duty waivers given to non-scheduled operators (passenger). The
Company had received a Show Cause Cum Demand Notice (SCN) citing an amount of Rs. 2,379.24 lakhs towards
custom duty under Section 28 of the Customs Act, 1962 and applicable interest and penalty thereon. Pursuant to
the receipt of the said SCN, the Commissioner of Customs (Preventive) had confirmed a demand of Rs. 2,621.95
lakhs towards differential duty of customs and penalty thereon for two helicopters. The Management believes
that the Company is in compliance with the relevant customs and other regulatory guidelines in this respect,
based on a decision in a previous year from Custom Excise and Service Tax Appellate Tribunal (CESTAT) West
Zonal Bench, in favour of the Company on a similar matter and on an opinion from an external legal expert and that
the demand being contested by the Company will be set aside by the higher appellate tribunal. An amount
aggregating Rs. 538.26 lakhs has been paid as duty under protest during the year ended March 31, 2010.

The Company had provided for anticipated interest amounting to Rs. 209.34 lakhs till the year ended March 31,
2018 on the disputed license fees payable to the Airports Authority of India. Since the arbitration award received
in the previous year had not provided for any interest payable on the disputed amount, this amount was reversed
and disclosed under Exceptional Item during the year ended March 31, 2019.

During the year the Company had filed applications under Sabka Vishwas (Legal Dispute Resolution) Scheme,
2019 introduced by CBIC for matters pending before Service Tax Authority. Three applications (out of Six) filed by
the Company have been settled by the authority in the month of February 2020 with total demand of Rs.66.76
lakhs and waiver for Interest & Penalty. The said demand has been paid by the company in the month of March
2020 and rest three applications have been withdrawn by the company.

So, the balance of outstanding liability amount (Rs.523.20 lakhs) for the period May 16, 2008 to March 31, 2013
and Interest provision (Rs.1,303.91 lakhs) for the period April 01, 2009 to March 31, 2019 as on 31st March 2020
pertaining to above three settled applications have been reversed in the books in March 2020 and included under
Other Income.

The Company is engaged in providing helicopter services in India, which is considered as one reportable segment.
There are no separate reportable segments as per Ind AS 108 Operating Segments.

The Government of India had declared a national lockdown with effect from March 24, 2020. Since operations of
the Company for services provided to Oil & gas sector and State Governments have been classified under
essential services, there was no significant impact on revenue and profitability for the period up to March 31,
2020 on account of reduced flying. Services provided to Religious tourism has been slightly affected from the
period March 18, 2020 to March 31, 2020

During the same period, the company continued to incur committed expenditure with respect to our employees,
aircraft related expenditures such as lease rentals and other expenditures.

The Company has a enough of working capital facilities and liquidity as of March 31, 2020 to meet all its regular
expenses & debt obligations and expects to meet all ongoing cash obligations pertaining to lease rentals, debt
repayments and any other financial obligations.

The Company has taken several actions to mitigate the effect of Covid-19 in business and the Management is
continuously assessing the situation on day-to-day basis & taking all the measures to rationalise the costs.

Due care has been exercised to determine recoverability of the carrying amount of the assets while preparing the
Company’s financial results as of and for the year ended March 31, 2020.

The unprecedented nature of the pandemic makes the future business environment uncertain, however, we will
continue to carry out the impact assessment on our assets and closely monitor any material changes to future
economic conditions.

The figures for the quarters ended March 31 as reported in these Financial Results are the balancing figures
between audited figures in respect of the full financial years ended March 31 and the published year to date
figures up to the end of the third quarter of the relevant financial years.

Figures for the corresponding previous periods have been re-grouped / reclassified wherever necessary to
conform to the current periods classification.

for Global Vectra Helicorp Limited

8d/-
Place:- Mumbai Lt. Gen. (Retd.) SJS Saighal
Date:- August 21, 2020 Chairman




