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Star sets up the
drumbeat for IPL13

Brands and franchises get ready to put their best pitch
forward over an exhausting tournament calendar

TENARASIMHAN
Chennai, 18 February

tar India has announced
S its schedule for Season 13

of the Indian Premier
League (IPL) that starts next
month, setting down a long 55-
day calendar for an event that
has managed to inveigle its way
on to the advertising plans of
almost every brand in the coun-
try. For 2020, 13 brands are said
to be on board already and
advertising rates have been
fixed at a premium of 10-15 per
cent over 2019, said sources.

But, ask brands and mar-
keters, has the event that has
been valued at $6.8 billion (Duff
& Phelps, IPL 2019) priced itself
too high, especially in the midst
of a deep economic slowdown?

The brands already on board
include many that were a part of
the IPL-Star retinue in 2019;
Vivo, Coca-Cola India, Amazon,
Nestlé, PhonePe, Dreami11 and
Maruti Suzuki, among others.

Star India, it has been report-
ed, has set its targets at least 40
per cent higher in revenue col-
lection as compared to 2019,
pushing up the cost of associa-
tion and aiming for more
brands in the league.

Sandeep Goyal, advertising
and media practitioner and
founder Mogae Media, said the
tournament has earned its spurs
and, consequently, its high
rates. He said, “IPL is a must buy
for millennial-targeted brands.
It is the one window during the
year when viewership peaks.
Brands conserve budgets to
splurge during IPL.”

Nipun Marya, director,
brand strategy of Vivo India,
which is the on-ground title

sponsor for IPL and a broad-
caster partner for Star India, said
there is huge value in such an
association. In his experience,
the IPL platform offers multiple
avenues for a brand to engage
with its customers. “We saw an
opportunity to build our brand
through IPL (since 2016) and
this association has helped cre-
ate awareness and develop
meaningful connections with
our customers,” he said.

There are some naysayers
too; according to one major
global brand that has been asso-
ciated with the tournament in
the past, it is staying away from
the official league this year. Ad
and sponsorship rates are unre-
alistically high, a spokesperson
for the company said, making it

GAME, SET, GO

time and logged 300 million
viewers into the streaming serv- |
ice. Not just the numbers, but

the nature of the engagement,
intense and continuous partic-
ipation from the viewers at
home and on the field, is what
has brands hooked say several
reports on the tournament.
According to a spokesper-

son for PhonePe that is repeat- :
ing its association with the IPL, :
the platform has served the

brand well by creating mass
awareness and generating inter-
est about the brand among a
wide base of users. In 2020, the
firm aims to grow the pie of dig-
ital transactions while driving

greater awareness

out of reach for many brands in
ayear when most are struggling
to keep their budgets in control.
Goyal said IPL is to Indian
brands what Super Bowl is to
Americans, which despite the
increasing cost of association
has become an annual market-
ing ritual. New launches for
products and campaigns are
planned around the IPL,
because the tournament con-
tinues to exceed expectations,
said Savio D’Souza, director of
Brand Finance. “IPL is doing
what La Liga and the English
Premiere League have accom-
plished in football,” he said.
According to a Brand
Finance report for IPL 2019, the
tournament ran up over 330 bil-
lion minutes of broadcasting

m The first match will anst:;‘Si‘;ZS'the big
be played on March 29 leap that the IPL has
atWankhede Stadium  seen in viewership
inMumbai, between and brand partici-
defending champions  Pation, it has a long
' Mumbaiindiansand "2V [© 80 before it
. ) can truly compare
ChennaiSuperKings  yith international
= The final match will ieagui;- ACCC;grdirlcg1
(0] e ran H
be played on May 24 Finance report, the
= Tournamentwill top five teams of the
last for 57 days, a week {)?L dhl;we déi/afom%
H 1ned oran ue O
longerthan in 2019 $321 million which
palesin comparison

to the top five in English

Premier League ($6.5 billion) :

and La Liga ($4.2 billion).

The broadcaster and fran-

chise owners are keen to exploit
the gap, leveraging every oppor-
tunity to monetise the brand. In
2020, the IPL will be played for
almost a week more than it did
in 2019, the organisers are hop-
ing to drive more associations,

offer more advertisingtimeand

engagement opportunities.

Star India is also sharpening :

the focus on Hotstar, aiming to
create a more alluring digital
platform. Goyal said that Star
hasbeen reaping the benefits of
its digital strategy as the spend-
ingused to be 90:10 in favour of
television in the past. “Now it

ranges between 75:25 and 67:33 ¢
between broadcast on Star and
Hotstar. So the importance of

digital is being further under-
lined,” he pointed out.

stuck at ports, or because China and neigh-
bouring Southeast Asian countries being

cent, many of them can cite it as breach of
contract and ask for a payback.”
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INVITATION FOR SUBMISSION OF EXPRESSION OF INTEREST
(EOI) FOR CHANGE OF OWNERSHIP OR ASSIGNMENT OF DEBT

OF THE COMPANY OWNING A 1200 MW COAL BASED THERMAL
POWER PROJECT

and preference for

ca\b@ TALBROS AUTOMOTIVE COMPONENTS LIMITED

CIN: 129199

Regd Office: 14/1, Mathura Road, Faridabad, Haryana - 121 003
Tel: 0129-2251482; E-mail: seema_narang@talbros.com; Website: www.talbros.com

NOTI
Notice is hereby given that the following s

misplaced/lost/stolen and the registered holders thereof/claimants thereof have applied
to the Company for issue of duplicate share certificates:

The Consortium of Lenders to Essar Power MP Limited (“Company”) plan to
identify a resolution applicant for change of ownership or assignment of debt of
the Company owning a 1200 MW (2x600 MW) coal based Thermal Power
Project using sub-critical technology in the State of Madhya Pradesh
(“Project”).

The Lead Bank along with the Consortium of Lenders have appointed PwC as
advisors for conducting the bid process under a Swiss Challenge route and

HR1956PLC033107

CE
hare certificates have been reported as

invite Expression of Interest (“EOI”) from investors/consortium of investors

The public is hereby alerted against purchasing or dealing with these shares in anyway.
Any person(s) who has/have any claim in respect of the said share certificates should
lodge such claim(s) with the company’s Registrar and Transfer Agents, KFin Technologies
Private Limited, Karvy Selenium Tower B, Plot No 31-32, Gachibowli, Financial District,

Nanankramguda, Hyderabad-500032 within

which no claim will be entertained and the company will proceed to issue duplicate

share certificates.

For Talbros Automotive Components Ltd.

Place : Faridabad
Date : 18.02.2020

ﬁ:,'_ Name of Shareholder Fﬁcl,l? :i:;::'e s'f,"a',‘;fs Fn::t' Nos:l_o (“Interested Parties”) as highlighted in the EOI Document. The detailed
No. requirements and the process timelines are set outin EOl Document.
1. | Ramaben Jayantilal Amin| R000917 | 2846 | 25 615226 | 615250 Further, the Interested Parties may request the EOI Document by sending an
Janak Jayantilal Amin 3959 | 25 643051 | 643075 email to bpa.power@in.pwc.com. Thereafter, the minimum financial eligibility
18698 | 20 | 901017 | 901036 criteria, process for participating in the bid process and further steps for
53582 | 175 | 4536114 | 4536288 selection of bidder will be intimated to the Interested Parties via email only.

The EOI shall be submitted as per the format provided therein, latest by 6:00
P.M. on February 24, 2020 (“Submission Date”) to the mentioned email id
clearly marking the subject with the following:
“Expression of Interest for EPMPL”
In case of any clarifications, the Interested Parties are requested to contact by
emailing the required information at bpa.power@in.pwc.com.
Sd/- Note: The Consortium of Lenders/PwC/ their Advisor(s) reserve the right to

¢ Seemsa Nartang cancel or modify the process and/or disqualify any Interested Party without

ompany Secretary assigning any reason and without any liability at any pointin time. This is notan

15 days from the date of this notice, after

PhonePe's features

Mother Dairy Calcutta
P.O.- Dankuni Coal Complex

Dist : Hooghly, (WB),
Pin - 712310.

PUR/TENDER-076/CSM/SM/
Date: 18.02.2020.

Mother Dairy Calcutta invites
tender offer for “Purchase of
Push Cart”. Please visit
www.wbtenders.gov.in &
www.motherdairycalcutta.com
for details. Interested bidders
are requested to attain pre-bid
meeting (Mother Dairy
Calcutta Dankuni Office) on
25.02.2020 at 02:00 P.M. Offer
may be uploaded up to
02:00 P.M. on 05.03.2020.

Chief General Manager

Govt moves...

“Banks will be encouraged to extend the
window of servicing the loans by MSMES by
15 days or so, as it will be a ‘force majeure’
event,” an official said. Another official said
that to enable banks to do so, firms across
sectors might invoke ‘force majeure’ with
their suppliers and partners in China.

Force majeure refers to a clause that is
included in contracts to remove liability for
natural and unavoidable catastrophes that
interrupt the expected course of events and
restrict participants from fulfilling obliga-
tions. The government will also actively
consider the suggestion of airlifting formu-
lations of essential pharmaceutical prod-
ucts and raw materials that will be exempt
from or have lower import duties.

India depends heavily on China for
active pharmaceutical ingredients (APIs). In
2018-19, India imported bulk drugs and
intermediates worth $2.4 billion from
China, making up 68 per cent of the
imports, according to CARE Ratings.

major destinations for their exports. These
sectors were pharma, solar, chemicals, iron,
metals and steel, and marine food.
Consignments are stuck at ports due to the
Chinese not being able to provide paper-
work from their end. A relaxation regarding
such paperwork has been given at Chennai
port and is being extended to other ports.

Some representatives said there were
Indian manufacturers of the components
that were needed from China, but these
firms are fully export-oriented. "It will be of
help if there are some export restrictions
and we can use these locally-made com-
ponents," said a person at the meeting.

At the briefing, Sitharaman said vari-
ous secretaries of the finance ministry
would take stock of specific sectors and
interact with their counterparts in the rele-
vant ministries before suggesting sector-
wise and broad solutions to her on
Wednesday. She said the Centre would
come up with a road map for the short-and
the medium-term for addressing “undue
situation” that may arise due to coronavirus.

The FM acknowledged congestion at

He said several global lenders had con-

veyed to the authorities they might increase :
the rate of lending and reduce their expo-

sure to the merged company.

External borrowings of PFC and REC
stand at $10 billion (above ¥70,000 crore).

The Centre would need to put back
%7,000-10,000 crore to increase its stake to
51per cent in the merged firm.

Several sector executives pointed out
the cost of borrowing could go up for PFC

and RECand rating agencies might review
their evaluations. “Evenifthereisnorating :
downgrade, many lenders will review their :

risk exposure to acompany, in which Centre
does not have a majority stake,” said a sen-
ior sector executive.

Sharma, in an investors’ concall last
week, said borrowing limits were not
restricting the merger. “The only deal break-
er for PFC is the dilution of government

stake below 51 per cent on merger. The gov-
ernment intends to hold management con-
trol in PFC and as well as in the merged :

entity. Considering various options avail-
able, a final decision will be taken,” he said.

NOTICE

Itis hereby Notified that my client
Banshi Barui, son of Late
Amulya Barui, residing at: 18/1,
Kalikapur, P.S.: Garfa, Kolkata-
700099, District: South 24 Pgs.
lost a Bengali Partition Deed No.
1954, for the year 1989, dated:
17.02.1989 in the office of D.S.R.
Alipore, 24 Pgs (South), Kolkata-
700027, from his house and my
clientlodged a G.D. Entry being
no. 1137, dated 12.02.2020,
before the P.S. Garfa. If any
person will find the above Deed,
return this of the below
mentioned Advocate's address.

Sd/-

Gobinda Charan Baur
Advocate, High Court, Calcutta
Office : 1, Jadu Mitra Lane,
Kolkata 700004

Mobile : 98302 72796

E-mail : gcbauradv@rediffmail.com
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kotak

Mutual Fund

NOTICE

Declaration of Dividend under Monthly Dividend Option of Kotak Equity Arbitrage Fund

Notice is hereby given that Kotak Mahindra Trustee Company Limited; the Trustee to Kotak Mahindra Mutual Fund has approved
declaration of dividend under the Monthly Dividend Option of Kotak Equity Arbitrage Fund, an open ended scheme investing in arbitrage
opportunities. The details are as under:

Name of the Fund Quantum of dividend | Record Date | Face Value NAVs as on
per unit # per unit February 17, 2020
Kotak Equity Arbitrage Fund - Regular
Plan - Monthly Dividend Option Re. 0.0470 February 24 Rs. 10.7262
’ Rs. 10
Kotak Equity Arbitrage Fund - Direct 2020
Plan - Monthly Dividend Option Re. 0.0537 Rs. 11.2120

# Distribution of the above dividend is subject to the availability and adequacy of distributable surplus.
Note: The Payment of Dividend will be subject to deduction of applicable dividend distribution tax.

Pursuant to payment of dividend, the NAVs of the Dividend Options of the Scheme would fall
tothe extent of payout and statutory levy if any.

AllUnit Holders / Beneficial Owners of the above mentioned Dividend Options of the scheme, whose names appear in the records of

the Registrar, Computer Age Management Services Pvt. Ltd. / Depositories as on February 24, 2020 will be eligible to receive
the dividend.

For Kotak Mahindra Asset Management Company Limited

Investment Manager - Kotak Mahindra Mutual Fund

Sd/-

Nilesh Shah

Managing Director

Mumbai
February 18, 2020
Any queries / clarifications in this regard may be addressed to:
Kotak Mahindra Asset Management Company Limited
CIN: U65991MH1994PLC080009 (Investment Manager for Kotak Mahindra Mutual Fund)
6th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Western Express Highway, Goregaon - Mulund Link Road, Malad (East),
Mumbai 400097. Phone Number: 022 - 66056825 ® Email: mutual@kotak.com e Website: assetmanagement.kotak.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Business Standard
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Asia Pacific Institute of Management: ‘Union Budget 2020’

nce the central government
Ocomes out with the union
budget, it becomes the point of
discussion amongst all economists,

business units, and the general pub-
lic. The Finance Club of Asia Pacific
Institute of Management (AIM), New
Delhi organised a discussion on,
“Union Budget 2020: The Analysis",
on 5th February 2020. This discussion

finance specialization to make them
well versed with the financial con-
cepts and on important reforms of
the annual budget. The esteemed

was dedicated to the students of -

speakers were Mr. Nagendra Rao (Vice President, ICSI),
Dr. N N Sengupta (Deputy Director, ICAI), and Mr. Prafful
Dimri (Director, State Bank of India Learning &
Development).The session started with the lamp lighting
and floral welcome of the guests by the Director Dr M P

Singh. All the esteemed speakers shared and explored all
the information related to the budget. It was a very
knowledgeable sessions for the students as well as for all
the audience. The programme ended with vote of thanks
by Dr Abhishek Maheshwari (ACP-Finance).

|.T.S Ghaziabad confers
Marketing Excellence Awards at Utkrisht 2020

articles in Business Standard seek to present
an unbiased picture of developments in the
markets, the corporate world and the

upholds the close linkage between

DISCLAIMER News reports and feature I.T.S, Ghaziabad, U.P. strongly
Industry and Academia. The 4th

Fiabis

& Science

& |Institute of Technology
edition of Utkrisht Marketing Awards - 5

government. Actual developments can turn

A representative from the pharma
industry is learnt to have suggested that
India should list all the raw materials and
products for which it is 100 per cent depen-
dant on China. “If we can make special
logistical arrangements to bring those items
toIndia, as soon as the situation allows, we
should airlift them,” the person said.

The industry also fears that China might
soon block export of certain APIs for essen-
tial drugs to India, since it would need these
for its own use. The industry has requested
that India should talk to China to ensure
such curbs on imports don't take place.

According to sources in the meeting,
some sectors expressed concerns about a
slowdown in activity, either due to raw mate-
rials not coming in from China or being

eastern ports, especially concerns raised by
the fertilisers industry related to import of
raw materials. She asked the industry
whether western ports were also facing sim-
ilar issues. She said the government would
be alert to the fact that piling up of inven-
tories did not cause price distortion. “We
will not spend much time on measures,
and interventions will come immediately,”
Sitharaman said.

DoT set to...

The telecom licence rules state that the
licensor or the DoT can encash bank guar-
antees and convert them into cash securi-
ty if the service provider violates any term
. of the licence. The other operator

i that had asked for a staggered pay-
ment — Bharti Airtel — paid
i 10,000 crore to the government on

3 7

i Monday out of its pending AGR
dues of 35,500 crore, while com-

mitting to make the remaining
payment before March 17. Tata

8 Teleservices, which sold its mobile
businessto Airtel, paid 32,197 crore

against estimated dues of 314,000
crore. Reliance Jio had already paid

5 i 195 crore towards AGR dues.

PFC-REC...

The official said the direct stake of

the Centre could fall to 38-45 per

cent after the two firms merged.
A senior executive involved in
the acquisition process said: “The

i idea of asking state-owned compa-

SOLUTION TO #2976 Easy: ' nies like LIC, NTPC, Power Grid,
8l5l6]0]1]2]714]3] XKk ¢ and NHPC to pick up a stake in the
3|1]21als|7lels|a]| Solution merged company has been floated,
al7lzlsl3l6l2115| tomorrow so as to increase the stake of the
Centre, indirectly.”

2|13[8161418}5|7]1] HOW TO PLAY A government source said:
61415)712|119|318] Fjjlinthe gridso | “Mostoftheinstitutional investors
719[(1]15(8[3]4[6]2] thatevery row, have lent to both PFC and REC not
s5(21713|6|8l1]19]|4]| everycolumn only because they are central gov-
4l6lal1lelslalz]7] andevery3x3 . ernment firmsbut also because the
Telolzl71al31506 box contains : government has a majority stake in

the digits1to 9 them. If the stake falls below 51 per

Several officials also pointed out PFC
was pushing for the merger because its cap-
ital adequacy would improve. Sharma in
the concall, however, said PFC was able to
improve its capital adequacy ratio to

19.32 per cent, higher than what it was

before acquisition at 18.95 per cent.

Flipkart growth...

Walmart is locked in a battle with Amazon
for dominance in India’s online retail mar-
ket through Flipkart. “The fourth quarter
started and ended strong with solid sales

growth through Cyber Monday and in
January,” said Brett Biggs, chief financial :
officer, Walmart. “We experienced softness :

in some key international markets, as well
as in Chile, where unrest led to disruption
in the majority of our stores. Walmex
(Walmart de Mexico), China, and Flipkart
all had a solid quarter.”

The firm said it reported record sales at
Flipkart’s “The Big Billion Days” sales event

Walmart said the return on assets (RoA)
was 6.7 per cent and 34 per cent for the
financial years ended January 31,2020 and :

2019, respectively. The increase was due
primarily to the increase in consolidated
net income chiefly due to the change in the
fair value of the investment in Chinese e-
commerce firm JD.com and lapping up the
$4.5 billion net loss in FY19 related to the
sale of the majority stake in Walmart Brazil.

This was offset partially by the dilutionto :
operating income related to Flipkartaswell
as business restructuring charges recorded :

in fiscal 2020. The return on investment
(RoI) was 134 per cent and 14.2 per cent for
thefiscal years ended January 31,2020, and
2019, respectively. The decrease was due to
the reduction in operating income primari-
ly as a result of the dilution from Flipkart as
well as business restructuring charges

recorded in fiscal 2020. Walmart’s net cash
also decreased due to the inclusion ofafull
year of Flipkart operations and other fac-

tors. It had net cash provided by operating
activities of $25.3 billion for the fiscal year
ended January 31, 2020, which decreased
when compared to $27.8 billion for the fiscal
year ended January 31, 2019.

out to be different owing to circumstances
beyond Business Standard's control and
knowledge. Business Standard does not
take any responsibility for investment or
business decisions taken by readers on the
basis of reports and articles published in the
newspaper. Readers are expected to form
their own judgement.

Business Standard does not associate itself
with or stand by the contents of any of the
advertisements accepted in good faith and
published by it. Any claim related to the
advertisements should be directed to the
advertisers concerned.

Unless explicitly stated otherwise, all rights
reserved by M/s Business Standard Pvt. Ltd.
Any printing, publication, reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent
of M/s Business Standard Pvt. Ltd. Any such
prohibited and unauthorised act by any
person/legal entity shall invite civil and
criminal liabilities.

No Air Surcharge

pation from Corporates.

Guest.

on 1st February 2020 witnessed an
overwhelming response and partici-

The event commenced with cer-
emonial lamp lighting and Saraswati
Vandana. The dais was graced by Shri
Pankaj Singh, Member of Legislative
Assembly, Noida (U.P) as Chief Guest
of the event with Prof. (Dr)) S. K. Kak,
Ex-Vice Chancellor, CCS University, Meerut &
Mahamaya Technical University, Noida as distinguished

Shri Arpit Chadha, Vice Chairman of LTS the
Education Group flagged off the event and emphasized
on creating a corporate culture for innovation and cre-
ativity to flourish. Shri. Surinder Sood, Director PR
addressed the gathering. Dr. Vidya Sekri, Director
Management Department delivered the inaugural
address. Prof. Durba Roy was the Convener of the event.

Top marketing achievers from reputed business

._ , 1 E
organizations including Indogulf, Trident Technology,
Greenlam, Career Launcher, B&R, DCM Shriram,

T

Agarwal Homez, R K Marble, Triveni Polychem, OCS and

many more received the Awards under 14 categories in
recognition of excellence in Marketing. The winners
gave presentations which highlighted their journey.

The students of MBA and PGDM were greatly ben-

efitted as the presentations were very lucid and the
members of the Corporate gave various insights to the
students on how they can achieve excellence in the
coming future.

NOTICE

NOTICE is hereby given that Sundaram Trustee Company Limited, the Trustee to Sundaram Mutual Fund, has
declared dividend on the face value of ¥ 10/- under the following scheme:

®
# ‘ SUNDARAM MUTUAL
RECORD DATE FOR DIVIDEND

COnti 4 Dividend Declared® NAV per unit as on
Scheme Name Plan - Option Record Date  per unit) February 17, 2020 )
) Regular Plan-Dividend 0.220 12.5164
Sundaram Services Fund — — February 24, 2020
Direct Plan-Dividend 0.220 12.6765

Place: Chennai
Date: February 19, 2020

# Or subsequent business day if the specified date is a non-business day.
A Subject to deduction of applicable dividend distribution tax.

Pursuant to the payment of dividend, the NAV of the scheme will fall to the extent of payout and
statutory levy, if applicable. The above dividend will be subject to the availability of distributable surplus in the respective
plan / option of the scheme on Record Date. Past performance may or may not be sustained in future. All unitholders under the
Dividend Option of the above mentioned scheme, whose name appears on the Register of Unitholders on the aforesaid Record
Date, will be entitled to receive the dividend. The above stated quantum of dividend and the Record Date were approved by the
Board of Directors of Sundaram Trustee Company Limited vide their resolution dated February 18, 2020.

For Sundaram Asset Management Company Ltd

P Sundararajan
Secretary & Compliance Officer

For more information please contact:

Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Regd. Office:

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,

Royapettah, Chennai-14.

Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
Fax: +91 44 2841 8108. www.sundarammutual.com

No. 21, Patullos Road, Chennai 600 002.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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= KOTAK MAHINDRA BANK LIMITED

Regd office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (i
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AUCTION - NOTICE

That the below mentioned Borrower/s had availed gold loan facilty
against security of the gold ornaments/ items, as specified below. The
Borrower/s defaulted in due repayment of the installments and|
outstanding dues and as a result of which the Bank was constrained to
issue notices calling upon the Borrower/s to repay the outstanding|
amounts. However, the Borrower/s has failed to repay/clear his
outstanding dues thereby compelling the Bank to auction the gold
omaments pledged in favour of the Bank.

The auction of the below mentioned gold ornaments would be held at :-

Date: 27-02-2020 Time: 11.00 AM Place: Lajpat Nagar Branch|

Premises As mentionedin Auction Date column.
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Bidders are reques(ed to Submit a copy of their Photo — identity,
signature and address proof along with their original for verification
together with 2 recent photographs on the day of auction. The Bank
reserves the right to change the venue/date/time of auction or cancel the
auction without any notice to bidders.

The cost of the auction process will be debited to the customer account.
Bank reserves the right to recover the balance amount from the customer
ifthe bid amountis insufficient to meet the payoff amount of the account.
For any further details regarding the terms and conditions of the
auction(lt's mandetory to diposit security money DD/CHQ of 20% total
value of auction amount), You are required to contact the below
mentioned person/s.

SUNIA SNGANA

Kotak Mahindra Bank Ltd.
il-rajesh. col
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