
TAiNWALA 
 

TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED 
Registered Office: Tainwala House, Road No. 18, M.I.D.C. Andheri (East), Mumbai MH -400 093 

Works: Plot No.87, Govt. Indl. Estate, Khadoli Village, Silvassa - 396230. Tel: 7710013780 
E-Mail: cs@tainwala.in; Website: www.tainwala.in 
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Date: 22nd May, 2025 

 

To,      To, 

The Corporate Relations Department, Listing Department,  

BSE Limited     National Stock Exchange of India Limited 

1st Floor, New Trading Wing,  Exchange Plaza, Plot C/1, G Block, 

P. J. Tower, Dalal Street, Fort,  Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 001    Mumbai - 400 051 

 

BSE Scrip Code: 507785   NSE SYMBOL: TAINWALCHM 

 

Sub: Outcome of the Board Meeting held on Thursday, 22nd May, 2025  

 

This is further to our letter dated 13th May, 2025 intimating the date of Board Meeting to 

consider and approve the Audited Financial Results for the quarter and year ended on 31st 

March, 2025.  

 

Pursuant to the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Schedule III of the Listing Regulations, 

we hereby inform you that a meeting of the Board of Directors of the Tainwala Chemicals and 

Plastics (India) Limited held today i.e., on Thursday, 22nd May, 2025 at 403, 4th Floor, Ackruti 

Star, Central Road, MIDC, Andheri (East), Mumbai – 400093 has inter alia:  

 

1. Considered and approved the Audited Financial Results along with the Auditor’s Report 

thereon for the quarter & year ended on 31st March, 2025 & the declaration regarding the 

Auditor’s Report with unmodified opinion(s) pursuant to the Regulation 33(3)(d) of SEBI 

(LODR) Regulations, 2015 is enclosed herewith; 

 

2. Approved the appointment of M/s. GMJ & Associates, Practicing Company Secretaries, 

as Secretarial Auditors of the Company for a first term of 5 (five) consecutive years 

commencing from FY 2025-2026 till FY 2029-2030 and fix their remuneration, subject to 

approval of the shareholders of the Company at the ensuing Annual General Meeting. 

(The Brief Profile of the Secretarial Auditor is enclosed herewith); 

 

3. Approved the re-appointment of M/s. Gohil Tejas & Co., Chartered Accountants (FRN: 

135813W), as an Internal Auditor of the Company for the FY 2025-26. (The Brief Profile of 

the Internal Auditor is enclosed herewith); 
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4. Approved the Appointment of M/s. GMJ & Co., Chartered Accountants (FRN: 103429W), 

as Tax Auditors of the Company for the year ended 31st March, 2025. (The Brief Profile of 

the Tax Auditors is enclosed herewith). 

 

The meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 3:35 p.m. 

 

The above information will also be available on the Company’s website, www.tainwala.in in 

the Investors Section.  

 

Kindly take a note of the same and acknowledge. 

 

For Tainwala Chemicals and Plastics (India) Limited 

 

 

 

Divya Saboo 

Company Secretary and Compliance Officer 

Membership No. A72994 

 

Encl.: As stated above 

mailto:cs@tainwala.in
http://www.tainwala.in/


& Co 
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3rd & 4th Floor, Vaastu Darshan, 

'B'wing, Above Central Bank of India, 

Azad Road, Andheri (East), 

Mumbai -.400 069. 

Tel. : 022- 6191 9293 / 222 /200 
Fax  :022- 2684 2221 /6191 9256 
E-mail : admin@gmj.co.in 

info@gmj.co.in 

Independent Auditor's Report on Quarterly and Year to Date Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 

The Board of Directors of Tainwala Chemicals and Plastics (India) Limited 

Report on the audit of the Financial Statements 

Opinion 

We have audited the accompanying statement of financial results of Tainwala Chemicals and Plastics 
(India) Limited (‘the Company’) for the quarter and year ended March 31, 2025 ('the Statement’), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 
Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/20 16 dated July 5, 2016 (‘the Circular’). 

In cur opinion and to the best of our information and according to the explanations given to us, these 
quarterly financial results as well as the year to date results: 

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

ii. give a true and fair view of the net loss (financial performance including other 
comprehensive income) and other financial information of the company for the quarter 
ended March 31, 2025 and net profit (financial performance including other comprehensive 
income) and other financial information of the company for the year ended March 31, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our Responsibilities under those Standards are further 
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Results ‘section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants Of India together with the ethical requirements that are relevant for our audit 
of the Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
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Management’s Responsibility for the Financial Statements 

These quarterly financial results as well as the year to date Financial Results have been prepared on the 

basis of the audited financial statements. The quarterly financial results are derived figures between 

the audited figures in respect of the year ended March 31, 2025 and the published year-to-date figures 

up to December 31, 2024, being the date of the end of the third quarter of the current financial year, 

which were subject to limited review. 

The Company’s Board of Directors are responsible for the preparation of the financial results that give a 

true and fair view of the net profit and other comprehensive income and other financial and financial 

performance of the Company in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with 

Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial control, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s 

ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative to do so. 

The Board of Directors are also responsible for overseeing the Financial Reporting Process of the 

Company. 

Auditor’s Responsibility for the Audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whale is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of 

this Financial Results. 

As part of our audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Financial Results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidences that is sufficient and appropriate to provide a basis for our opinion, The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may include collusion, forgery, intentional omissions, misinterpretations, or the 

override of internal control. 

© Obtain and understanding of internal financials controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of such controls. 

e Evaluate the appropriateness of accounting an used and the reasonableness of accounting 

estimates made by Board of Directors. 
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e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of going concern basis of 

accounting and based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significantly doubt on the ability of the Company 

to continue as a going concern. If we conclude that a material uncertainty exists we are 

required to draw attention in our auditor’s report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Financial Results, including the 

disclosures, and whether the Financial Results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to 

express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 

any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

The standalone annual financial results include the results for the quarter ended March 31, 2025 being 

the balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us, as required under the Listing Regulations. Our opinion on the Statement is not 

modified in respect of this matter. 

For GMJ & Co. 

Chartered Accountants 

Firm Registration No: 103429W 

d( Iho 
Haridas Bhat 

Partner 

Membership No£39070 

UDIN: 25039070 BMHZLE 9085 

Place: Mumbai 

Date: 22" May, 2025 
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TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED 
Regd. Off.: Tainwala House, Road No. 18, M.1.D.C., Marol, Andheri (E), Mumbai - 400 093 

Tel: 022 6716 6100/ Mobile: 091 7710013780; Email: cs@tainwala.in; Website: www.tainwala.in 

CIN: L24100MH1985PLC037387 

STANDALONE STATEMENT OF FINANCIAL RESULTS 

(INR in Lakhs); 

Quarter Ended Year Ended 

Particulars 31/03/2025 | 31/12/2024 | 31/03/2024 | 31/03/2025 | 31/03/2024 

(Audited) | (Unaudited) [ (Audited) | (Audited) (Audited) 
INCOME 

Income from operations (net) 530.84 458.99 78.85 1,641.70 1,803.00 

Other Income 26.46 57.13 (23.57) 539.91 620,33 

Total Income {I) 557.30 $16.12 55.28 2,181.61 2,423.33 

EXPENSES 

Cost of materials consumed 63.75 61.37 26.75 208.74 233.60 

Purchases for resale > 351.11 = 1,040.17 1,260.65 

Changes in inventories of finished goods, work- in-process and Stock-| 363.50 (56.10) 3.79 37.35 91.42 

in-Trade 

Employee Benefits Expense 21.55 19.10 27.66 93.98 113.14 

Finance costs 2 1.41 _! 1.41 1.13 

Depreciation and amortization expense 9.34 9.61 7.37 38.49 41.82 

Other expenses 27.51 26.73 33.03 133.49 127.61 

Total Expenses (Il) 485.65 413.23 98.60 1,553.63 1,869.37 

Profit before exceptional items and tax(I-Il) 71.65 102.89 (43.32) 627.98 553.96 

Exceptional Items - - - - - 

Profit before tax 71.65 102.89 (43.32) 627.98 553.96 

Tax expense: 

Current tax (16.50) (79.00) (1.00) {128.50} (96.00) 

Adjustment of tax relating to earlier periods - (7.53) - (7.53) 23.50 

Deferred tax - - - - - 

Profit/{loss) for the period 55.15 16.36 (44.32) 491.95 481.46 

Other Comprehensive Income - - - =: : 

A. Other Comprehensive income not to be reclassified to profit and 

loss in subsequent periods: 

Remeasurement of gains (losses) on defined benefit plans 0.48 - (0.99) 0.48 (0.99) 

Income tax effect (0.12) = (0.25) (0.12) (0.25) 

Equity Instruments through Other Comprehensive Income (212.05) 666.90 637.95 3,907.95 1,893.46 

Income tax effect 18.52 (93.60) (101.81) (792.38) (491.50) 

Other Comprehensive income/{loss) for the year, net of tax (193.17) 573.30 534.90 3,115.93 1,400.72 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX (138.02) 589.66 490.58 3,607.88 1,882.18 

Paid-up equity share capital 936.39 936.39 936.39 936.39 936.39 

Other Equity 14,425.63 10,817.75 

Eamings per share (EPS) for profit attributable to equity 

shareholders 

Basic and Diluted EPS 0.59 0.17 (0.47) 5.25 5.14 

Notes: 

1. The financial statements for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the 

Board of Directors at its meeting held on May 22, 2025. The statutory auditors have expressed an unqualified opinion. The financial statements 

are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder. 

2. Segments have been identified in line with the Indian Accounting Standard - 108 "Operating Segment” specified under Sectian 133 of the 

‘Companies Act, 2013 read with rules framed thereunder. 

3. Figures of previous periods/ years' have been regrouped/ rearranged, wherever considered necessary. 

4. Company does not have any subsidiary/ assaciate/ joint venture Company(ies), as on March 31,2025. 

For Tainwala Chemicals and Plastics (India) Limited 

~~, wv’ 

Ramesh Tainwala 

Chairman & Managing Director 

DIN: 00234109 

Place: Mumbai 

Date: 22nd May, 2025 
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STANDALONE STATEMENT OF FINANCIAL RESULTS 

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

(INR in Lakhs) 

Sr. Particulars Quarter Ended Year Ended 

No. 31/03/2025 | 31/12/2024 | 31/03/2024 | 31/03/2025 | 31/03/2024 

(Audited) |(Unaudited)| (Audited) | (Audited) (Audited) 

1 Segment Revenue: 

Plastic Sheets 156.62 144.57 78.85 489.17 448.81 
Tradable Items 374.22 314.42 - 1,152.53 1,354.19 

Net Sales / Income from Operations 530.84 458.99 78.85 1,641.70 1,803.00 

2 Segment Results 

Plastic Sheets 37.57 43.95 (65.58) 100.74 (57.48) 
Tradable Items (3.91) 73.98 (14.83) 33.09 4.08 

Total 33.66 117.93 (80.41) 133.83 (53.40) 
Add/Less: 

(a) Interest (expense) / Income (Net) 61.09 30.08 12,15 159.62 510.91 

(b) Other Un-allocable (expense) / income (net) (23.10) (45.12) 24.94 334.53 96.45 

Profit / (loss) before tax 71.65 102.89 (43.32) 627.98 553.96 

3 Segment Assets 

Plastic Sheets 594.17 585.16 541.00 594.17 541.00 
Tradable Items 0.50 351.62 26.81 0.50 26.81 

Unallocated 16,120.43 15,931.06 11,751.87 16,120.43 11,751.88 
Total 16,715.10 16,867.84 12,319.69 16,715.10 12,319.69 

4 Segment Liabilities 

Plastic Sheets 68.82 65.15 73.79 68.82 73.79 
Tradable Items - - - - - 
Total 68.82 65.15 73.79 68.82 73.79 

Place: Mumbai 

Date: 22nd May, 2025 

For Tainwala Chemicals and Plastics (India) Limited 

nv ¢ ro 

Ramesh Tainwala 

Chairman & Managing Director 

DIN: 00234109 
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STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED MARCH 31, 2025 

(INR in Lakhs) 

Particulars March 31, 2025 March 31, 2024 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit Before tax 627.98 553.96 

Adjustments for: 

Depreciation and amortisation expense 38.49 41.82 

Gain on sale of investments (53.85) (84.15) 

Gain on sale of Assets - (12.50) 

Sundry balances and provisions no longer required (written back)/ written off, (3.14) (0.38) 

(Net) 

Dividend income classified as investing cash flows 353.56 43.28 

Interest income classified as investing cash flows 164.17 512.89 

Provision far Dimunition of Investment 12.03 - 

Finance costs 1.41 1.13 

Realised foreign exchange differences - 0.18 
Change in operating assets and liabilities: 

(Increase)/Decrease in trade receivables (65.31) 22.26 

(Increase}/Decrease in inventories (6.14) 96.57 

Increase/(decrease) in trade payables 0.50 (4.84) 

(Increase) in other financial assets 0.00 0.34 

(Increase)}/decrease in other current assets 12.90 8.02 

(Increase)/decrease in other bank balance (6.50) 22.34 

Increase/(decrease) in provisions (134.93) 0.31 

Increase/(decrease) in other financial liabilities 0.28 (3.02) 

(Increase)/decrease in other Non current assets 127.89 88.84 

Increase/(decrease) in other non current liabilities (10.48) 4.24 

Increase/(decrease) in other current liabilities 7.24 3.45 

Cash generated from operations 1,066.11 1,294.73 

Less: Income taxes paid (Net) (124.69) (98.51) 

Net cash inflow from operating activities 941.42 1,196.22 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Purchase from property, plant and equipment (0.29) - 

(Purchase)/Sale of investments ( Net) (312.27) (864.12) 

Sale of Fixed Assets - 12.50 

(Increase)/Decrease in Loans - 201.89 

Dividends received (353.56) (43.28) 

Interest received (164.17) (512.89) 

Net cash outflow from investing activities (830.29) (1,205.90) 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Interest paid (1.41) (1.13) 

Net cash inflow (outflow) from financing activities (1.41) (1.13) 

Net increase (decrease) in cash and cash equivalents 109.72 (10.81) 

Cash and Cash Equivalents at the beginning of the financial year 29.02 39.83 

Cash and Cash Equivalents at end of the year 138.74 29.02 

Reconciliation of cash and cash equivalents as per the cash flow statement: 

Cash and cash equivalents as per above comprise of the following: 

Cash and cash equivalents 138.74 29.02 

Bank overdrafts - - 

Balances per statement of cash flows 138.74 29.02 

Notes: 

1. The above cash flow statement has been prepared under the ‘Indirect Method' as set out in the Ind AS 7 on ‘Statement of Cash Flows'. 

2. Previous years figures have been regrouped/ rearranged/ recast wherever necessary to conform to this year's classification. 

Significant Accounting Policies and Notes farming part of the Financial Statements 

As per our report of even date attached 

For Tainwala Chemicals And Plastics (India) Limited 

wr ewe 

Ramesh Tainwala MUMBAI 
FRN flo. Chairman & Managing Director 

DIN: 00234109 

Place: Mumbai 

Date: 22nd May, 2025 
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STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

(Additional disclosure as per clauses 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

. Quarter Ended Year Ended 
S No. Particulars 

31/03/2025 | 31/12/2024 | 31/03/2024 | 31/03/2025 31/03/2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(I) Debt Service Coverage Ratio - - - - - 

(Il) Interest Service Coverage Ratio - = - 

(III) Debt Equity Ratio - = - - 

(IV) Current Ratio 14.70 22.84 11.03 14.70 11.03 

(V) Long Term Debt to Working Capital - - - : - 

(VI) Bad Debts to Account Receivable Ratio - - - 7 - 

(VII) |Current Liability Ratio 0.02 0.02 0.05 0.02 0.05 

(VIII) |Total Debt to Total Assets - - - “ = 

(IX) Debtors Turnover 4.45 5.30 1.98 22.22 34.43 

(X) Inventory Turnover 1.37 0.80 0.21 8.73 8.23 

(xl) Operating Margin Percent 0.10 0.12 (0.16) 0.08 (0.01) 

(XII) Net Profit Margin Percent 0.10 0.03 (0.80) 0.23 0.20 

(XIII) {Net Worth (INR in Lakhs) 15,362.02 15,500.04 11,754.15 15,362.02 11,754.14 

(XIV) | Earnings Per Share 0.59 0.17 (0.47) 5.25 5.14 

For Tainwala Chemicals and Plastics (India) Limited 

’ 
ns = O 

Ramesh Tainwala 

Chairman & Managing Director 

DIN: 00234109 

Place: Mumbai 

Date: 22nd May, 2025 



TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED 
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BALANCE SHEET AS AT MARCH 31, 2025 
(INR in Lakhs) 

_ Particulars : Hews aes : 3 as March 31, 2025 March 31, 2024 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 277.68 315.88 

(b) Intangible Assets - 

(c) Financial Assets 

(i) Investments 15,979.65 11,717.61 

(ii) Loans - - 

(d) Other Non-Current Assets 1.97 5.16 

16,259.30 12,038.65 
Current assets 

(a) Inventories 150.43 144.29 

(b) Financial Assets 

(i) Trade Receivables 106.55 41.24 

(ii) Cash and Cash Equivalents 138.74 29.02 

(iii) Bank Balances Other than (iii) above 28.94 22.44 

(iv) Other Financial Assets 0.08 0.08 

(c) Other Current Assets 31.06 43.97 

455.80 281.04 

TOTAL 16,715.10 12,319.69 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 936.39 936.39 

(b) Other Equity 14,425.63 10,817.75 

15,362.02 11,754.14 

Liabilities 

Non Current Liabilities 

(a) Deferred Tax Liabilities 1,284.26 491.76 

(b) Other Non-Current Liabilities 

Provisions 37.82 48.30 

1,322.08 540.06 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings - = 

(ii) Trade Payables 

Micro, Small and Medium Enterprises - - 

Others 7.84 10.48 

(iii) Other Financial Liabilities 5.00 4.71 

(b) Other Current Liabilities 12.43 5.19 

(c) Provisions 5.73 5.11 

31.00 25.49 

TOTAL . 16,715.10 12,319.69 

For Tainwala Chemicals and Plastics (India) Limited 

Ramesh Tainwala 5! MUMBAI 

Chairman & Managing Director 

DIN: 00234109 

Place: Mumbai 

Date: 22nd May, 2025 



TAINWALA 

Date: 2274 May, 2025 

To, To, 

The Corporate Relations Department Listing Department 

BSE Limited, National Stock Exchange of India Limited 

1st Floor, New Trading Wing, Exchange Plaza, Plot No. C/1, G Block 

P. J. Tower, Dalal Street, Fort, Bandra Kurla Complex, Bandra (East), 

Mumbai - 400 001 Mumbai- 400 051 

BSE Scrip Code: 507785 NSE SYMBOL: TAINWALCHM 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 

we hereby declare that M/s. GMJ & Co, Chartered Accountants, Statutory Auditors 

of the Company have issued the Audit Report with Unmodified Opinion on the 

Audited Standalone Financial Results of the Company for the year ended 31st March 

2025. 

Request you to take this declaration on your record. 

Thanking you. 

Jb r
ene © 

Ramesh
 
Tainwal

a 

a
 

Chairman & Managing Directo 

DIN: 00234109 DIN: 10625478 

TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED 
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The Brief Profile of the Secretarial Auditor: 
 

S. 
No. 

Particulars Description 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise 

Appointment of M/s. GMJ & Associates, Practicing 
Company Secretaries as Secretarial Auditors of the 
Company in compliance with the provision of 
Companies Act, 2013 and SEBI (LODR) Regulations, 
2015 

2 Date of appointment/re- 
appointment /cessation (as 
applicable) and term of 
appointment/re-
appointment 

Date of Appointment: 22.05.2025 
 
Term of Appointment: Appointed as the Secretarial 
Auditors of the Company for the first term of five 
consecutive years to conduct Secretarial Audit for 
the F.Y. 2025-26 till F.Y. 2029-30, subject to the 
approval of shareholders at the ensuing Annual 
General Meeting of the Company. 

3 Brief profile (in case of 
Appointment/Re-
appointment) 

M/s. GMJ & Associates is a well-known firm of 
Practicing Company Secretaries founded on 1st 
April, 2010 and based in Mumbai. Renowned for its 
commitment to quality and precision, the firm is a 
Peer Reviewed Firm by the Institute of Company 
Secretaries of India (ICSI), ensuring the highest 
standards in professional practices.  
 
M/s. GMJ & Associates has team strength 
of 35 members including 4 partners and a dedicated 
and focused team providing comprehensive 
professional services in corporate law, SEBI 
regulations, FEMA compliance, and allied fields, 
delivering strategic solutions to ensure regulatory 
adherence and operational efficiency. The firm 
provides its services to various prominent 
companies and their expertise has earned the trust 
of Industry leaders across sectors like banking, 
manufacturing, pharmaceuticals, chemical and 
chemical industry, textile and public utilities. 
 

4 Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

Not applicable 
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OTHER DETAILS (IN CASE OF APPOINTMENT/RE-APPOINTMENT): 
 
 

Name of the Firm M/s. GMJ & Associates, Company Secretaries 

 

Name of the Auditor Prabhat Maheshwari 

 

Whether the firm is 

Partnership or Individual 

Partnership Firm 

 

 

Name of the Partners Prabhat Maheshwari, Mahesh Soni,  

Sonia Chettiar and Nirmal Gupta  

 

Address 3rd & 4th Floor, Vaastu Darshan, 

"B" Wing, Above Central Bank of India, 

Azad Road, Andheri ( East ), 

Mumbai - 400 069 

 

E-Mail Id cs@gmj.co.in 

 

Contact No. Tel. 022-6191 9293 / 9200 
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The Brief Profile of the Internal Auditor: 
 
 

S. 
No. 

Particulars Description 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Appointment of M/s. Gohil Tejas & Co., Practicing 
Chartered Accountants (FRN: 135813W), as an Internal 
Auditor of the Company for the FY 2025-26 in 
compliance with the provision of Companies Act, 2013 
and SEBI (LODR) Regulations, 2015 

2 Date of appointment/re- 
appointment /cessation (as 
applicable) and term of 
appointment/re-
appointment 

Date of Appointment: 22.05.2025 
 
Term of Appointment: Re-appointed as the Internal 
Auditor of the Company for the FY 2025-26. 

3 Brief profile (in case of 
Appointment/Re-
appointment) 

Gohil Tejas & Co. is a professionally managed 
Chartered Accountancy firm dedicated to delivering 
high-quality audit, taxation, and advisory services. 
With a primary focus on statutory audits, tax audits, 
and internal audits, the firm supports clients in 
ensuring regulatory compliance, financial 
transparency, and operational efficiency. They serve a 
diverse clientele including SMEs, corporates, and 
professionals across various industries. There services 
also extend to income tax filing, GST compliance, TDS 
returns, bookkeeping, and company incorporation.  

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not applicable 

 
 
OTHER DETAILS (IN CASE OF APPOINTMENT/RE-APPOINTMENT): 
 

Name of the Firm M/s. Gohil Tejas & Co., Chartered Accountants 

Name of the Auditor Mr. Tejas Gohil 

Whether the firm is 
Partnership or Individual 

Individual 

Address B-204, Shri Laxmi Apartment, Behind Ambaji 
Mandir, Carter road No.3, Borivali East, 
Mumbai-400066 

E-Mail Id catejasgohil@gmail.com 

Contact No. 9022571283 
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The Brief Profile of the Tax Auditor: 
 
 

S. 
No. 

Particulars Description 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Appointment of M/s. GMJ & Co., Practicing Chartered 
Accountants (FRN: 103429W), as Tax Auditors to 
conduct Tax Audit for the year ended 31st March, 2025 
in compliance with the provision of Companies Act, 
2013 and SEBI (LODR) Regulations, 2015 

2 Date of appointment/re- 
appointment /cessation (as 
applicable) and term of 
appointment/re-
appointment 

Date of Appointment: 22.05.2025 
 
Term of Appointment: To conduct Tax Audit for the 
year ended 31st March, 2025. 

3 Brief profile (in case of 
Appointment/Re-
appointment) 

M/s. GMJ & Co. is a professionally managed 
Chartered Accountancy firm established in 1986, is 
one of the leading mid-sized firms in Mumbai, India. 
The Firm is dedicated to delivering high-quality audit, 
taxation, and advisory services. With a primary focus 
on statutory audits, tax audits, and internal audits, the 
firm supports clients in ensuring regulatory 
compliance, financial transparency and operational 
efficiency. They serve a diverse clientele including 
SMEs, corporates, and professionals across various 
industries. There services also extend to Taxation, GST 
compliance, TDS returns, bookkeeping, IND-AS, 
Insolvency and Bankruptcy Corporate Restructuring 
etc.  

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not applicable 

 
 
OTHER DETAILS (IN CASE OF APPOINTMENT/RE-APPOINTMENT): 
 

Name of the Firm M/s. GMJ & Co., Chartered Accountants 

Name of the Auditor Mr. Haridas Bhat 

Whether the firm is 
Partnership or Individual 

Partnership Firm 

Address 3rd and 4th Floor, Vaastu Darshan, “B” Wing, 
Above Central Bank of India, Azad Road, 
Andheri (East), Mumbai – 400 069. 

E-Mail Id hari@gmj.co.in 

Contact No. 9820089427 
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