SUZLON ENERGY LIMITED
"SUZLON?", 5, SHRIMALI SOCIETY, NEAR SHRI KRiISHNA COMPLEX, NAVRANGPURA, AHMEDAEBAD-380009

PART I
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2012
Quarter ended Year ended
Particulars March 31, 2012 Decel:‘;t_":’ 31, | March 31, 2011 | March 31, 2012 | March 31, 2011
- {(Unaudited) {Unaudited) {Unaudited) {Audited) {Audited)
1 |Income from operations 6,699,48 4,985.79 7,276.02 21,082.37 17,879.13
2 |Other operating income 115.67 47.66 96.08 276.84 211.10
3 |Total Income (1+2) 6,815.15 5,033.45 7.372.10 21,359.21 18,090,23
4 |[Expenses
a) |Consumption of raw materlals {Including preject bought outs) 4,577.53 3,250.65 4,1590.04 13,623.46 11,872.08
b) |Purchase of stock-in-trade - - 2.42 - 4.68
¢} |Changes in Inventories of finished goods, wark-tn-progress.and stock-in-trade 44,62 78.03 H17.14 450.27 577.07
d) |Employee benefits expense 530.04 527,71 456,27 2,008.61 1,676,44
e} [Cepreclation / amortisation (incfuding Impairment losses) 201.82 170.36 251.16 661.23 657,40
f} |Forelygn exchange loss/ {galn) 0.09 34,31 (223.31) 59.27 (53.10)
g) [Cther expenses 1,259.41 730.41 955.68 3,396.40 2,965.62
h) |Total cxpenses 6,613.51 4,797.47 6,549.40 20,199.24 17,700.29
5 |Profit / {loss) from Operatlons before Other Income, Finance cost & Exceptional Items (3-4) 201,64 235.98 822.70 1,159.97 389.84
6 |Other income 40,05 29.96 29,50 125.74 106,60
7 |Protit / {loss) before Flnarlce cost, Exceptional Items & Tax (5+6) 241.69 265.94 852.20 1,285.71 496.44
8 |[Finance cost 423.94 441.45 382,52 1,654.74 1,374.78
9 |Profit / {loss) after Finance cost but before Exceptional Items & Tax (7-8) (182,25} {175.51) 489.68 {369.02) (878.34)
10 |Exceptional Iltems .
A. Provision/(Reversal) towards Diminutlon in Investments and profit on sale of investment - (8.00) 216.00 (227.24) -216.00
B. Loss on restructui‘lng of financial facliities - - 37.28
‘Total exceptional items - {8.00) 216,00 (227.24) 253.28
11 |Profit / {Loss) from Ordlnary Actlvities before Tax (9-10) {182.25) (167.51) 273.68 {141.79) {1,131.62)
12 |Tax expenses 116.74 134.23 45.83 330.80 185,27
13 |Net _Proflt 7 (Loss) for the perlod (11-12) (298.99) {301.74) 227.85 {472.59) (1,3.6.89)
14 |Add / (Less): Share in assaciate's profit /{loss) after tax to- - {8.59}) {33.29) {27.83)
.15 |Add / (Less} : Minority share in losses / (profits) " (1.25) 15.28 (8.21) 27.30 20.75
16 |Net Profit / (Loss) after share in assoclate 's profit and minority interest (13+14+15) {300.24) (286.46) 211.08 {478.58) (1,323.97}(.
17 |Paid up equity share capital 355.47 355.47 355.47 355.47 355.47
(Ordinary shares of Rs.2/- each)
18 |Reserves excluding revaluation reserves 4,825.37 6,170.11
19 |Earnings / (loss) per share {EPS) .
- Basic (Rs.} ’ . (1,69} {1.61) 1.19 (2.69) (7.77)
- Diluted (Rs.) (1.69} {1.51) 1.06 (2.69) (.77}
PART I1 .
SELECT INFORMATION FOR THE YEAR ENDED MARCH 31, 2012
A. |Particulars of shareholding ’
1. |Public sharehelding
- Number of shares 839,624,059 - 839,624,059 802,624,059 839,524,059 802,624,059
= Percentage of shareholding 47.24% 47.24% 45.16% 47.24% 45.16%
2. |Promuoters and Promoter group shareholding
a) Pledged / Encumbered shares . :
- Number of shares 836,360,964 884,010,964 610,501,964 836,360,964 610,501,964
- % of shareholding (as a % of total shareholding of promoters and promoter group} 89.19% 94.27% 62.63% 89.19% 62.63%
= % of sharehelding (as a % of total share capital of the Company) 47.06% 49,74% 34.35% 47.06% 34,35%].
b) Non-encumbered shares : -
~ Number of shares . 101,380,624 53,730,624 364,239,624 101,380,624 364,239,624
- % of sharehelding (as a % of total shareholding of promoters and promoter aroup} 10.81% 5.73%] 37.37% © o 10.81% 37.37%
= % of shareholding (as a % of total share capital of the Company) 570% 3.02% 20.49% 5.70% 20,49%
B. |Investor complaints:

| Particulars

Quarter ended March 31, 2012

Pending at the beginning of the-quarter
Recelved during the quarter

Disposed during the quarter

Remaining unresoived at the end of the gquarter

Nil
14
14
Nil
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SUZLON ENERGY LIMITED
"SUZLON", 5, SHRIMALI SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380009

PART I
AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2012
Quarter ended Year ended
Particulars March 31, 2012 De“‘-;;';‘:’ 3L, ! March 31, 2011 | March 32, 2012 | March 31, 2031}
{Unaudited) {Unaudited) {Unaudited) {Audited) {Audited)}
1. {Income from cperations 2,011.25 1,435.50 1,565.21 6,853,52 4,357.55
2. {Other operating Income 11,75 0.07 4,81 17.69 £.84
3. |Total Income {1+2) 2,023.00 1,435.57 1,571.02 6,871.21 4,366.39
4. |Expenditure .
a) |Consumption of raw materials (including project bought outs) 1,734.56 (102.44) 1,034.23 4,488.64 2,947.45
b} [Purchase of stock-in-trade {319.66) 1,064.80 8.55 66.84 23.00
¢) [Changes in inventories of finished goods, work-in-progress and stock-in-trade (33.53) 38.42 {125.81) (86.23) {223.70)¢
d} [Employee benefits expense 81.97 78.37 65.91 337.43 215.23
e) |Depreciation / amortisation (including impairment losses) 43.68 47.49 47.88 182.68 156.89
f) |Forelgn exchange loss/ (gain) (60.09) 189.17 {88.64) 287.96 12.71
g) |Other expenses 363.35 297.42 318.76 1,216.78 1,131.36
h} [Tatal Expenses 1,815.48 1,613.23 1,260.88 6,484.10 4,262.94 {
5. |Profit / (loss) from Operations before Other Income, Finance cost & Exceptlonal items (3-4) 207.52 {177.66) 310.14 387.11 103.45
6. |Other income : 85,22 93.53 87.56 347.06 331.67
7. [Profit / {loss) before Finance cost, Exceptlonal Items & Tax {5+6) 292.74 {84.13) 397.70 734.17 435.12
8. [Finance cost 246,46 230.44 162.69 884,02 658,33
9. |Profit / (loss) after Finance cost but before Exceptional Iteins & Tax {7-8) 46.28 (314.57) 235.01 {149.85) {223.21)
10 [Exceptlonal items
A, Loss on restructuring of financial facilities - - - - 37.28
B. Dimunitien in value of investments 348.92 - - 348,92
Total exceptional iterns 348.92 - - 348.92 37.28
11 |Profit / (Loss) from Ordinary Activities before Tax (9-180) (302.64) (314.57) 235.01 (498.77) {260.49)
12 |Tax expenses 6.61 - {74.82) 6.61 (74.87)
13 [Net Profit / (Loss) for the perlod (11-12) (309.25) (314.57) 309.84 (505.38) {185.66)
14 |Paid up equity share capital 355.47 355.47 355.47 355.47 355.47
(Ordinary shares of Rs.2/- each) .
15 |Reserves excluding revaluation reserves 5,268.51 6,439.01
16 |Earmings / (l0ss) per share (EPS)
- Basic (Rs.) {1.74) {1.77) 1.74 {2.84) (1.09)
- Diluted (Rs.} {1.74) {1.77) 1.55 {2.84) (109}
PART II
SELECT INFORMATION FOR THE YEAR ENDED MARCH 31, 2012
A. |Particulars of shareholding
1. |Public shareholding. ’ C
.= Number of shares 839,624,059 839,624,059 802,624,059 839,624,059 802,624,059
- Percentage of shareholding 47.24% 47.24% 45,16% A47.24% -45,16%
2. |Promoters and Premoter group shareholding
a) Pledged / Encumbered shares ) : .
- Number of shares . 836,360,964 884,010,554 510,501,964 836,360,964 610,501,964
- % of shareholding (as a % of total shareholding of promoters and promoter group} 89.19% 94.27% 62.63% 89.19% 62.63%
- % of sharehelding (as a % of total share capital of the Company) 47.06% 49,74% 34.35% 47.06% 34.35%
b) Non-encumbered shares :
~ Number of shares ~ . 101,380,624 53,730,624 364,239,624 101,380,624 364,239,624
- % of shiareholding. (8s a % of total shareholding of promoters and promater group} 10.81% 5.73% 37,37% 10:81% 37.37%{
- % of shareholding (as a % of total share capital of the Company) 5.70% 3.02% 20,49% 5.70% 20,49%;
B. |Investor complaints:
Particulars - Quarter ended March 31, 2012
Pending at the beginning of the quarter : - NIl
Recelved during the quarter 14
Disposed during the gquarter 14
Remaining unresolved at the end of the quarter Nil
: |




SUZLON ENERGY LIMITED
"SUZLON", 5, SHRIMALI SOCIETY, NEAR SHRI KRiSHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380009

AUDITED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE YEAR ENDED MARCH 31, 2012

(Rs. in crores)

Quarter ended

Year ended

December 31,

16,964.31

Particulars March 31, 2012 2011 March 31, 2011 | March 31, 2012 | March 31, 2011
(Unaudited) {Unaudited} {Unaudited) {Audited) {Audited}

Segment Revenue

a) Wind Turbine Generator 6,672.97 4,944,95 7,238.14 20,952,51 17,763.01

b) Feundry & Ferging 47.57 45.14 117.90 309.30 357.61

c) Qthers 7.29 7.55 5.41 42.93 34.03
Total 6,727.83 4,997.64 7,361.45 21,304.74 18,154.65
Less: Inter segment revenue 28,35 11.85 _85.43 222.37 275.52
Income from operations 6;699.48 4,985.79 7,276.02 21,082.37 17,879.13
Segment Results

Profit / {toss) before Depreciation, Finance cost, Exceptional Ftems and Tax

a) wind Turbine Generator 392,39 394,57 1,057.27 1,747.87 997,39

b) Foundry & Forging 2.47 5.87 13.18 36.49 22,96

¢} Others 8.60 5.90 3.41 36.84 26.89
Total 403.46 406.34 1,073.86 1,821.20 1,047.24
JLess: Depreciation / amortlsation {including impalrment losses)

a} Wind Turblne Generator 17%.14 151.14 229,31 572.98 - 572,03

b) Founery & Forging 16.95 12.88 17.87 67.12 70.51

¢} Others N 573 6.34 3.98 21,13 14.86
Profit / {ioss) before Flnar:ce cost, Exceptional Items and Tax

a} Wind Turbine Generator i 213.25 243,43 827.96 1,174.89 425.36

b) Foundry & Forglng {14.48} {7.01) (4.69) {30.63) (47.55)

¢) Others 2.87 {0.44) (0.57) 15.71 12.03
Less: Finance cost 423,94 441.45 362.52 1,654.74 1,374.78
Add: Finance fncome {40.05} (29.96) (29.50) {125.74) (106.60)
Profit:/ (loss) before Taxes and Exceptional Items (182.25) {175.51) 489.68 £369.03) (878.324)
Exceptional items - {8.60) 216.00 (227.24) 253.28
Profit / (loss) before Tax (182.25) {167.51) 273.68 (141.79) (1,131,62)
Capital Employed

{Segment assets - Segment labilities)

a) Wind Turbine Generator 15,742,18 16,958.29 13,733.69 15,742.18 13,733.69

b} Foundry & Forging 835.11 788.92 817.37 895,11 817,37

c) Others 327.02 215,09 227.49 327.02 227.49
Total 16,964.31 17,962.30 14,778.55 14,778.55
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SUZLON ENERGY LIMITED ) .
"SUZLON", 5, SHRIMALI SOCIETY, NEAR SHRI KRISHNA CONPLEX, NAVRANGPURA, AHMEDABAD-380009

AUDITED STATEMERT OF ASSETS AND LIABILITIES

{Rs. in crores)

Standalone Consolidated
As at March 31, | As at March 31, | As at March 31, | As at March 31,
Particulars 2012 2011 2012 2011
(Audited) {Audited) {Audited) (Audited)
A. Equity and Liabilities
1, Shareholders' fund
{a) Share capital 355.47 355.47 355.47 355.47
(b) Reserve and surplus 5,268.51 6,435.01 4,825.37 6,170.11
2. Preference shares issued by subsidiary company - - 5.94 2.50
3. Minarity Interest - - 82,78 306.73
4. Non-current llabllities ’
{a) Long-term borrowlngs 4,527.46 5,356.85 7,364.72 8,767.84
(b) Deferred tax liabilitles - = 463.55 294,39
(€) Other long-term Habilities 100.00 100.00 143.07 100,00
(d) Long-term provisions 228.80 79.51 259.70 '131.79
5. Current llabltities
(a) Short-term borrowings 1,888.76 1,175.52 3,583.54 2,585.07
(b) Trade payables 4,145,56 3,256.21 5,806.57 4,536.85
(¢) Other current liabllities 2,985.61 395.58 7,465.48 4,768.26
(d) Shart-term provisions 1,249.20 312.18 2,273.80 1,200.82
Total equity and liabilitles 20,749.27 17,470.33 32,629.99 29,219,83
3. Assets
|1, Non-current assets
(a) Fixed assats 980.31 900.21 5,054.39 4,715.25
(b) Goodwill on censolidation - - 7,547.70 6,616.31
(c) Non-current investment 8,702,98. 7,794.93 33.27 21.77
(d) Deferred tax assets - 53,64 21.61 160.54
(e) Long-term loans and advances 2,515.40 3,439.55 903.60 851,59
(£) Long term trade receivables 23.27 - 24,92 89425 |
{g) Other non-current assets 287.35 389.08 368,47 542.54
2. Foreign Currency Monetary Item Translation Difference Account 126.07 - 202,71 -
3. Current assets :
{a} Current investments 112.64 50.14 63.98 945,12
{b) Inventories 1,465.94 1,014.95 5,579.80 5,351.56
(¢} Tradie receivables 3,414.66 2,297.46 5,315.29 3,355.97
{d) Cash and cash equivalents 262.65 129.64 2,632.48 2,685.96
{e) Short-term loans and advances 2,778.73 1,340.79 1,912.20 -1,347.04
(f) Other current assets 79.37 57.04 2,969.57 | 1,731.93
Total assets 20,749.37 17,470.33 32,629.99 29,219.83 |
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SUZLON ENERGY LIMITED
"SUZLON" 5, SFRIMAL! SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA AHMEDABAD-380009

Notas:

10

11

12

The abO\;'e results have been reviewed by fhe Audit Committee and appraved by the Board of Directors at its meeting held on May 25, 2012, The Statuto.'y Auditors of the Company have
carrled out an audet of the above results for the year ended March 31, 2012,

" On re.ce]vlng the approval from Honourable High Court of Gujarat at Ahmedabad and Honourable High Court of Judicature at Bombay respectively, the certified copy of the orders issued by the

said Honourabte High Courts having been filed with the concerned offices of the Registrar of Companies, the Composite Scheme of Arrangement and Restructuring (SOA) has become effective
on October 10, 2011, Thus with the SOA becoming effective from the appointed date i.e. April 01; 2010 :
- Power Generation Division of Suzlon Towers And Structures Limited stands de-merged and transferred to Suzlon Engitech Limited,
- Project Exectition Divisicn of Suzlon Infrastructure Services Limited stands de-marged and transferred to Suzlon Gujarat Wind Park Limited,
- Suzlon Towers And Structures Limited stands amaigamated with the Company (after the above referred de-merger), and
- Suzlon Infrastructure Services Limited stands amalgamated with the Company (after the above referred de-ferger),
In the standalone results, the impact of the merger was not given in FY 2010-11 and due to this the standatone financial results for the quarter and year ended March 31, 2012 are to
that extent not comparable with the standalone ﬁnanclad‘results of tha prier perieds presented.

On Octaber 6, 2011, AE-Rotor Holding B.V. {'AERH"), a step-down whollv owned subsidgiary of the Company has disposed of Its entire stake In Hansen Transmissions Internationaf NV ('Hansen') .
Accordingly, the Company has discontinued the accounting of Hansen as ‘an associate from September 30, 2011 gnwards. The provision for diminution In value of Investment in Assoclate
amountlng to Rs.219.24 crores was reversed during the quarter ended September 30, 2011,

There are certaln liabllitles on account of foretgn currency convertible bonds (*FCCB”) which are due for redemption during June 2012 and October 2012 having an aggregate redempticn value of
USD 568.96 Miillon (Rs. 2,894.58 Crore}. The Company Is In the process of tying up funds for redemption of these FCCB liabilities, The Auditors have given a Matter of Emphasis on the use of

‘golng concern assumptien for the preparation of these results, in view of the material uncertainty that may cast significant doubt about the Company’s ability Lo continue as a going concern,

which is dependent on generating the required funds before the redemption date. In order to meet the-redemption obligations, the management is actively pursuing various options, whith

include raising of additional finznce in the form of debt, high vleld bands, equity, sale of non critica® assets etc . Discussions on each of these options Is in process and the management is

;on.‘ident that the Company will be able to generate the required furids for redemption within the agreed period , Accerdingly, the above results have been prepared on the basls that the
Company/ Group Is a going concern, and no adjustments are considered necessary in the values of the assets and llabilities of the Company/ Group

Pursuant to the Squeeze-out of shares of REpower Systems SE ('REpower’) initiated by AERH and the passing of the resolution on September 21, 2011, the Squeeze-out was officially -

regislered with the commerdial registrar in Germany on October 27, 2011, Fhere were no material litigation claims filed against. ‘the validity of the resolution in the courts by the minerity
shareholders of REpower. Total compensation of areund EUR 62 million was paid to the minority shareholders at the rate of EUR 142,77 per no-par value share, as detérmined by the
intependent vafuation agents, Some of the.former minority shareholders have initiated the so-called special valuation proceedings in the course of which the courts will analyse the adequacy
of the cash compensation. In case the courts come to the cenclusion that, in their view, the cash compensaticn 13 not adequate, it may be increased by way of a court ruling. Currently it is

unclear whether or not the courts wlll confirm the adequacy of the cash-compensation or determine an increased compensation by way of court ruling. The REpower shares were delisted on
November g, 2011, .

The Indian Wind Energy Assodation ('InWEA'} of which the Company is a member has filed a civil appeal in the Supreme Court against an order of the Appetlate Tribunat for Electricity In reqard
to levy of Infrastructure Development Charges {IDC) by Tamit Nadu State Electriclty Board. The auditors have given a Matter of Emphasis on han-pravision of the IDC charges aggregating -
Rs.64.80 crores as at March 31, 2012. Based on & legat opinion the Company / INWEA has a strong case in favour.

During the fast quarter of the finandial year 2010-11, the Company concluded that non-alignment of the revenue recegniton policy of REpower to that of Suzlon would result In more
appropriate presentation of the financial statements and changed the process of consolidation from quarter ended March 31, 2011, Due to this change the tonsolidated revenue and the net
profit after tax for the quarter and year ended March 31, 2011 is higher by R$.974,97 ¢rores and Rs.109.57 crores. Accordingly, the consolidated financiat results for the quarter and year ended
March 31, 2012 are to that extend riot comparable

The Company / Group has, consequent to the natification Issued by the Ministry of Corporate Affairs on December 29, 2011 giving an option to the companies to amortise the exchange
differences pertaining to long term foreign currency monetary items up to March 31, 2020 (from March 31, 2012 earlier), adopted the said option given under paragraph 46 of Accounting
Standard 11. Accordingly, the Company / Group has revised the amortisation perlod for such itemns to the maturity of the long term foreign currency monetary items (all befnre March.31, 2020).

CBDT vide Notification No. 15/2012 [F.No.149/21/2010- -SO(TPL}] $.0.694(E), dated 30-3-2012 amended the Income-tax Rules resulting into withdrawal of accelerated depreclahon on wind.
turbine generators. }

Pursuant to the Notification No.447(£) dated February 28, 2011 and Notification No. 653(E) dated March 30, 2011, issued by the Ministry of Corporate Affairs, the Company has started

preparing its annuai financlal statements as per revised Schedule VI to the Companies Act, 1956 w.e.t. April 1, 2011, Accordingly, the previous periods’ / year's figures have also been regrouped /
rearranged, wherever required to align the financial results to the revised format,

Reserves and surplus as at March 31, 2012 include Rs 19.11 crore (Rs-20.43 crore), towards employee stock option outstanding account {net of the related deferred cost} of the Company.

The amounts for the quarter ended March 31, 2012 have been derived as a balancing number between the amounts as per the arnual audited accounts and the yesr to date results upto
December 31, 2011 which have been subject to limited review.

. For and on behalf of the Board of Directors

(’/’C::;VZ rf')'

Place _Pune B . o . Tulsi R.Tanti -
Date 'May 25, 2012 ’ ' halrman 8 Managlng Director
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SUZLON

POWERING A GREENER TOMORROW

25" May, 2012 FOR IMMEDIATE RELEASE

Suzlon Group FY12: Guidance achieved,;
robust US$ 7.4 bn orderbook

e Revenues of Rs 21,082 cr (US$ 3.75 bn), a YoY growth of 18%

e Positive EBIT margin at 5.5%

e Cash profit of Rs 418 cr (US$ 74.26 mn)

e Rs 41,500 cr (US$ 7.4 bn) orderbook

e FY13 Guidance: Revenues of Rs 27,000 cr to Rs 28,000 cr; EBIT
margin of 6%

Pune: Suzlon Group, the world’s fifth largest wind turbine maker, on Friday announced its
results for financial year 2011-12.

Speaking after the announcement, Mr Tulsi Tanti, Chairman — Suzlon Group said: “Our
stated plan was to return the business to a position of strength during FY12, and I am
pleased to report that we achieved our guidance. Despite an extremely challenging business
environment we as a Group continue to be extremely well positioned in the market place, as
evidenced by our positive EBIT margin.

“Our order backlog is now an impressive Rs 41,500 cr, giving us strong visibility through
FY13 and beyond. In addition, we are now realizing significant revenues from operations
and service offerings for our global fleet approaching 20,000 MW, giving us secured annuity
income over a 15 year horizon. With this strong performance, robust orderbook, strategic
positioning in high growth / high margin markets, and the global market independently
projected** to grow at over 20 per cent in 2012, we have a secure foundation to maintain
our growth trajectory. Our guidance for FY13 is a revenue target of Rs 27,000 cr to Rs
28,000 cr — growth of approximately 30 per cent — and an EBIT margin of six per cent.”

Speaking on the Group’s performance Mr Kirti Vagadia — CFO, Suzlon Group said: “We
have delivered a strong improvement in our Group performance with a gross profit margin
of 33.3 per cent, and an operating profit (EBIT) margin of 5.5 per cent against 2.2 per cent
a year ago. We achieved a cash profit of Rs 418 cr for the full year. The net loss (PAT) for
the period stood at Rs 479 cr primarily due to high interest rates, notional forex impact and
non-cash tax items.

“Our key priorities as a company in FY13 are: addressing our near-term repayment
obligations; balancing our debt appropriately across the Group; reducing our interest
burden; reducing our working capital intensity; and, strengthening our balance sheet. I am

Suzlon Energy Limited, One Earth, Hadapsar, Pune — 411 028, India
Registered Office “Suzlon”, 5, Shrimali Society, Navrangpura, Ahmedabad — 380 009, India



SUZLON

POWERING A GREENER TOMORROW

confident that our improved business situation is sustainable and that we will realize
significant growth over the fiscal.”

Key Updates:

e Board updates: Mr. Vinod R. Tanti takes over the position of COO at the Group's
wholly-owned subsidiary REpower Systems SE from 1° June 2012, and therefore
resigns as an Executive Director of the Company while continuing to serve as a Non-
Executive Director on the Board. Mr. Ashish Dhawan, Independent Director, also
resigns from the directorship of the Company with effect from 25" May 2012.

e Orders: The Suzlon Group orderbook stood at 5.7 GW (—Rs. 41,500 cr, ~US$ 7.4
bn) as on 25™ May, 2012, with an order inflow of 3,817 MW in FY12. The orderbook
saw strong contributions from high growth / high margin markets, and a financially
robust investor base. Additionally, the Group also built up its long-term service
agreements for its global fleet approaching 20,000 MW, creating a secured annuity
income of approximately US$ 2 bn over a 15 year horizon.

e Financial: Suzlon successfully secured an incremental increase of ~US$ 350 mn in
working capital facilities for Suzlon Wind in the last quarter based on future growth
plans of the company. The facility will enable the smooth execution of the company’s
robust order book.

REpower banking facilities were also increased to EUR 750 mn, a 25 per cent
increase, with participation from large European banks despite a volatile European
market.

e REpower: Collaboration between Suzlon and REpower grew significantly in FY12.
The companies combined operations in Australia and realigned European marketing
operations, unlocking operational efficiencies. Additionally, initiatives were launched
to reduce cost of goods through joint sourcing and by utilizing the Group’s
manufacturing facilities in Asia. Production in India of REpower’s MM92 also
commenced at the Group’s manufacturing facilities in Padubidri, Karnataka.

e Offshore: The Group installed nearly 200 MW of capacity in offshore projects in
FY12. In March, REpower completed installation of the first 6.15 MW turbine in an
offshore project, which will feature 48 6M turbines and is scheduled for completion in
mid-2013.

The Group has an offshore order book of 1,038 MW valued at US$ 1.8 bn, with
several large orders signed in FY12, including the largest ever offshore project for
332 MW in Germany and a contract with PNE Wind AG to deliver 54 offshore turbines
to projects in the North Sea.

Suzlon Energy Limited, One Earth, Hadapsar, Pune — 411 028, India
Registered Office “Suzlon”, 5, Shrimali Society, Navrangpura, Ahmedabad — 380 009, India



SUZLON

POWERING A GREENER TOMORROW

e Technology: Suzlon Group introduced several new products over the course of the
fiscal aimed at higher efficiencies and lowering cost of generation: the Suzlon S9X —
2.1 MW and S8X — 1.5 MW, as well as the REpower MM100 — 1.8 MW and 3XM —
3.2/3.4 MW turbines. The S9X turbine suite exceeded 1.2 GW of order inflow across
India, USA, Canada, Australia and Brazil and 3XM secured over 900 MW of orders.

e Fleet performance: Suzlon’s Group fleet approached 20,000 MW across 28
countries and delivered availability (uptime) levels consistently above the industry
average of 97 per cent.

e Markets update: The wind market is independently projected to grow by over 20
per cent in 2013. The share of wind power in global electricity generation is
estimated to go up to —8 per cent by 2020, from current —~2.3 per cent**.

0 Mature markets: The US market is about to experience the biggest year for
wind energy installations, more than what was achieved in 2009. However,
visibility beyond 2012 is poor due to expiry of cash grants and PTC. The
Canadian wind market is expected to have an annual size of more than 1 GW
with Ontario and Quebec having established wind energy targets of 10 GW
and 4 GW respectively by 2015. Germany, France and UK remain top markets
in Europe.

o Emerging markets: In India, volumes traded in the REC market have
steadily increased since Feb 2011 giving an additional boost to the industry,
especially wind IPP’s. Currently, the development pipeline for major IPPs in
India is estimated to be about 9,200 MW**. The Brazilian wind industry
current potential of 143 GW is estimated increase up to 300 GW with the use
of modern generators. Brazilian Government expects wind capacity to exceed
11.53 GW by 2019, compared to current capacity of around 1.5 GW. In South
Africa, the total wind potential is pegged at more than 70 GW. The South
Africa Wind Association targets 30 per cent of total generation from wind by
2025, with more than 10 GW of wind projects already in the pipeline.

Conversion rate:
US$ 1 = Re. 56.29

Suzlon Energy Limited, One Earth, Hadapsar, Pune — 411 028, India
Registered Office “Suzlon”, 5, Shrimali Society, Navrangpura, Ahmedabad — 380 009, India



SUZLON

POWERING A GREENER TOMORROW

About Suzlon Group:

The Suzlon Group is ranked as the world’s fifth largest* wind turbine supplier, in terms of cumulative installed
capacity, at the end of 2011. The company’s global spread extends across Asia, Australia, Europe, Africa and North
and South America approaching 20,000 MW of wind energy capacity installed in 28 countries, operations across 33
countries and a workforce of over 13,000. The Group offers one of the most comprehensive product portfolios —
ranging from sub-megawatt on-shore turbines at 600 Kilowatts (KW), to the world’s largest commercial 6.15 MW
offshore turbine — with a vertically integrated, low-cost, manufacturing base. The Group — headquartered at Suzlon
One Earth in Pune, India — comprises Suzlon Energy Limited and its subsidiaries, including REpower Systems SE.
Visit us at www.suzlon.com

Source:
*BTM Consult ApS — A part of Navigant Consulting — World Market Update 2012.
** MAKE Consulting
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