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SURYA PHARMACEUTICAL LIMITED
A .*'Mt Wwirin RECD OFFICE: 1596, 162 Floor, Bhagirath Pilace, 

Chandnt Chowk, DEIhi. 110
006 (INDIA)

4/Au J W
i.u.t Life UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR THE

QUARTER ENDED SEPTEMBER 30, 2014
Rs. In L::Irs

s,·. PART-1
Quarter ended HalfYear En(led      Year Entled

No. P rticulars 30.09.2014   30.06=014    30.09.2013    30.09.2014 30.09.2013 31.03.2014

Unaudited Un*udited Udaudited Unau(tired Unaudited  Audited

1 Net Sates/Ingonic froili Operations(Na of Exeise Duly) 43.18 43.17     458.23 8635 1032.28 1,263.51

Total
43.18 43.17 458.13 86.35    1,032.28     1,263.51

2 2, penditure
a. (Incref )/Decrease in Stock in Trade and WJP. FO

665.79 1296,38 58,590.56

b. Consumition of Raw Mikierials
(3.06) 18.92 4.154.50

c. Purchase of Traded Goods

d. [iNDIawes' benefits c,pe,Isc 28.07 22.]2 34.33 50.19 84.25 196,13

c. De ,reciation/Amottisatioil
1,578.59 1.361.44 1,566.85 3140.03 3133.70 6,262.76

f. ()thet· Expenditure
141.23 129.51 76.97 270.74 257.09    23.979.31

g. Prior Period Expenses/Ineome
(288.67)

g. Total
1.747.89 1,71.3.07 2341.08 3,460.96 4,790.34 92,894.59

3   Profit from Opcrations before Other income. (1,704,71) (1.669.90) (1,882.85) (3,374.61) (3,758.06) f91,631.06)

Finance Costs & Exceptional ligms ( I ·2)

4   Other opera ing Income

47.24

9 profit hcfore Fina e Costs & Exceptional 11*91: (3-41 (1,704.71)  (1,669.901  (1.882.85)  (3,
374.6ii  (3,758.06)   (91,583.84)

6   Ffinance Costr
4.61 7.63   6.927.97 12.24   13,108,18    25.478.33

7   Pro  after Finacc Costs but before Exop:iond itims (5·6)       (1.709.32)    (1.677.52}    (8.810.82)33*6.85)(1636624)   (117,062.39)

8  Exceptiotial [tons
9   Profit from Ordinary Activities ben,re tax (7+8) (1,789.32) (1.677.32) (8,810.82) (3,386.85) (16,866.24) (117,062.39)

10  Tax oxpenses-Currem -1-ax & Dderred Tax
44,385.25

11  Net Profit frof, Ordlikary Activities after tax (9·10) (1,709„32) (1,677.521 18,810.871 63*86.85) (16,866.24)  (72,677,14)

12 E traordinary Items

13  Net Prbilt for the period (11-12) (1,709.32)  (1,677.52)  (8.810.82)  (3,3
86.85) (16,866.24)   (72,677.14)

14  Paid-up Equity Shwe Capital 2,027.52   2,027.52   2,027.52    2,027.32
    2,027.52 2,027.52

(Face Value of Rs.1/- per Share)

1    Reserves exauding Revaluation Rgicrves
(80,137.64)

i6  Earnings Per Share (EPS)

a. Basic mid diluted EPS before Extraordinary items (0.84) (0.83) (4.35)      (1.67) (8.32) (35.85)

b. Basic and diluted EPS after Ex,faordina ' iterns (0.84) (0.83} (4.35) (1.67) (8.32) (35.85)

t'AllT -ll
Quarter ended 1talf Year Ei,ded        Year Ended

Particular  30.09.2014    30.06.20 14    30.09.2013    30.09.2014    30.09,2013      31.03,2014

A  ARTICULARS OF SUAREMOLDBG
1 Pul,lic sharcholding

· Number of Shics 166937565 159713636 159713656 166937565
 159713656  159713656

- Percentage of Sliareholding 82.34 78.77 78.77 82.34 78.77 78.77

2   Promoter and Promoter Group Shareholdirg:

a) Pledged/eneumbered

. No, of Shares 34646065       41869974      41869974      34646065       41869974 41 869974

- Percentage of Shares (as a % orihi to,21 sharcholding 9694 97.28 97.28 96.94 97.28 97.28

of Promoter and Promotcr Oroup)
- Pvrcentage of Sllar# (as a %  of the toral share Capital 17.09 20.65 20.65 17.09 20.65 20.65

oflhe Company)
b) Non-Encumbercd

No. offhares 1168750   1168750   1 6&750   l268750   1168750 1168730

- Percerltage of Shard <as a % of the total shareholding 3.26 2.72 2.72 3.26 2.72 2,72

ofPronboter and Prwioter Group)
- Percentage of Sl*arcs (as a % of the tuial share Capital 0.58 0.58 0.58 0.58 0.58 0.38

of the Company)

Particulirs
3 months ekided For SURYA PHARMACEUTICAL LTD

9/30/2014

B  INVESTOR COMPLAINTS
Panding at tha begiHiling ofthe quarter 0 <1204 A.1      46 "-tIN GOYAL

Received during the quarter 0 :Ainagng DIrec:.
Dispowd ordurin8 the quarter 0

Remainin  uninsdved atihe md ofer q,3311.n= 0
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SURYA PHARMACEUTICAL LIMITED
REGD. OFFICE: 1596, lit Floor, Bhagirath Palace, Chandni Chowk, Delhi - 110006 (INDIA)

STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2014
(Rs. in Lacst

As at current As at previous
half yearended on year ended on

(30.09.2014) (31.03.2014)

Unaudited Audited

1 EQUITY AND LIABILITIES
1 Sharevolders' Funds

i Share Capital 2,027.52 2,027.52

11     Reserves & surplus (79.308.27) (80,137.65)
iii Money received agair,st Share Warrants 481 25 481,25

Sub Total·Shareholdets Funds (76.797.50) (77,628.88

2     Non Current Liabilities
1 Long Term Borrowings 16,148.54 16,147.80
11     Deferred tax Liabilities (Net)
iii    Other Long Term Liabilibes 3,041.95 2,498.73

iv    Long term provisions 15.43 15.74
Sub total-Non Current Liabilities 19,205.92 18,662.27

3    Current Liabilities
i Short Term Borrowings 184,837.66 185.805.43

ii Trade Payables 2,118.19 2.730.08

iii     Other Current dabilities 24,013.01 24.739.82

iv     Short Term Provisions 13.94 10 60

Sub total-Current Liabilities 210382.82 213,285.94

TOTAL-EQUITY AND LIABILITIES 153,391.24 154,319.33

11  ASSETS

Non Current Assets
1 Fixed Assets

1 Tangible Assets 56,488.55 59,629 30

ii       Intangible Assets
iii    Capital Work in Progress 740,58 738.97

Fixed Assets 57,229.13 60.368.26
2    Non Current Investments 1,578.48 1,591.15
3    Deferred Tax (Net) 68,940.70 68,940,70
4    Long Term Loans and Advances 10,701.10 10,466.12
6      Other Non Current Assets 4.77 137.29

Sub Total.Non Current Assets 81.225.06 141,56552

Current Assets
1 current Investments
ii Inventories 114.63 114.63

Iii Trade Receivables 4,713.43 555.37
Iv    Cash and Cash Equivalents 554.16 1,158.38

v     Short Term loans and Advances 4,028.26 6,297.39

Vi      Other Current Assets 5.526.56 4.690.05
Sub Total-Current Assets 14,937.05 12,815.82

TOTAL-ASSETS 153,391.24 154,319.33

ICTS'jp/A PHARMACEUT!CALL'D.

724 bj arf
1*... ..f ..26. f,\-,

:.,1, :J-i,g Ci:crtor
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Notes to results - Surva Pharmaceutical Ltd. IQuarter and half-vear ended Sa mber 30, 2014)

1. The above results were revjewed by the Audit Committee and approved by the Board of

Directors at their respective meeting held on August 11, 2015.

2. Certain creditors of the Company to whom amounts are due for payment (including

dertain claims wherein the amounts are partly or wholly disputed by the Company) have

initiated proceedings for winding up ofthe Company before the jurisdictional High Court,

i.e., Hon'ble Delhi High Court and recovery suits before Courts situated at Chandigarh.

Proceedings for arbitration have been initiated by certain Claimants, interalia, seeking

interim relief from jurisdictional courts. The Company is contesting the above

suits/petitions/proceedings.

3.  The Company's Reference under the Sick Industrial Companies (Special Provisions) Act,

1985, filed pursuant to its accumulated losses exceeding its net worth as at March 31,

2013, was registered by the Hon'ble Board for Industrial and Financial Reconstruction

(BIFR) and the enquiry under the provisions of the said Act is pending.

4. There exist orders for restrain issued by certain Courts and the Hon'ble BIFR whereby the

Company has been restrained from disposal of assets/ specified assets owned by the

Company.

5.  Restructuring of debts of the Company carried by the lenders of the Company under

Corporate Debts Restructuring Forum had been unilaterally recalled by lenders without

considering the requests of the Company, and the Company's sanctioned restructuring

scherne stood deregistered from CDR Forum in June 2013. The aforesaid recall was

followed, in case of some lenders, by notice issued by lenders u/s 13(2) of the

Securitisation and Reconstruction of Financial Assets and Enforcement of Security

Interest Act, 2002 (SARFAESI). The Company, being aggrieved by the notice, filed a writ

petition before the Hon'ble High Court of Jammu & Kashmir at Jammu, and a stay had

been granted against operation of above said notices. However, all secured lenders of

the Company except State Bank of Bikaner & Jaipur have since withdrawn their

respective notice issued u/5 13<2) of SARFAESI, in response whereto the Company

Elaimed the losses sufffered by it due to various illegal and unilateral actions of the

lenders, and had submitted its claim for damages and compensation as a set-off against

claim of the lenders, if the latter had any. which was raised while replying to the

applications filed by the lenders for withdrawl of notices issued u/5 13(2) of SARFAESI.

lt was permitted to the Company by the aforesaid Hon'ble High Court as part of the

Orders djsposing the writ petitions of the Company, that the Company could raise
· -Ai RYA cHAPMACE(JTICA:._:13·.

VARA 4 ff„,:.
-banaging D trI·( 10;
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counter claim before the jurisdictional authority if repeat action under 5ARFAESI were tobe initiated by the lenders, and accordingly, on receipt of fresh notices u/5 13(2) ofSARFAESI by certain lenders, the counter claim ofthe Company as brought current at thetime of reply to fresh notices issued u/s 13(2) of SARFAESI by certain lenders of theCompany, was filed in response to the aforesaid fresh notices, which have not beenreplied or inadequately replied by the lenders.

Aggrieved bythe aforesaid action ofsome ofthe lenders of issuing fresh notices u/s 13(2)
of SARFAESI, the Company filed writ petitions before the Hon'ble Jammu and Kashmir
High Court at Jammu challenging the issuance of such notices, and the Hon'ble Court was
pleased to stay the operation of certain notices issued u/5 13(2) and certain writs are
pending consideration of the Hon'ble High Court, The second time action of the lenders
of initiating proceedings under SARFAESI was taken by the lenders in the face of no reply
furnished by them to the Company in the matter of applications filed by the Company
under the Right to Information Act, 2005, wherein the Company has sought reasons from
the lenders for which the actions taken under SARFAESI earlier were withdrawn and also
the reasons for which the same action was initiated within matter of days. The Company
is seeking further advice in the legal position thus ensuing and its rights in the matter,

Certain secured lenders of the Company have since initiated assignment of their debts to
an Asset Reconstruction Company. The Company, being aggrieved by such action of
lenders, filed a writ petition before the Hon'ble High Court of Jammu & Kashmir at
Jammu, and the Hon'ble Jammu and KAshmir High Court was pleased to stay the
operation of action of the said Bank.

There are further actions taken by other lenders of the Company individually under
section 19 of the Recovery of Debts Due to Banks and Financial institutions Act, 1993
before the Hon'ble Debts Recovery Tribunal at Delhi and Chandigarh for recovery of their
debts, which in some cases have been stayed by Orders passed by the Hon'ble Jammu
and Kashmir High Court and in other cases by operation of the provisions of section 22 of
Sick Industrial Companies (Special Provisions) Act, 1985.

6.   The Company was forced to suspend manufacturing activities at its various plants during
the period from February, 2012 to December, 2012 which remain suspended due to
recovery actions initiated by lenders of the Company. The value of inventories comprising
pharmaceutical products and it ingredients had denuded and accordingly a provision was
made by the Company during the last year on account of impairment in value of
inventories, which provisions, if required, will be reversed to the extent inventories are
found capable of being put to use at any later date, ··    ··4·A YEDF...1   -·'...' 'ICAI.  2.10

9 * Afr
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Pursuant to aforesaid withdrawal of sanctions by the lenders of the Company under CDR

Forum, and following issuance of notice u/s 13(2) of SARFAESI, several lenders of the
Company issued public notice to customers of the Company calling upon them to paythe
dues directly to the banks, and upon the aforesaid notice under SARFAESI having been
stayed by the Hon'ble Jammu Bench of Jammu and Kashmir High Court, the aforesaid

public notice/s were not withdrawn by the said banks, resulting in recovery from
customers as made by the lenders not informed to the Company or turning sticky. The
secured lenders having since withdrawn notice under section 13(2) of SARFAESI, and
bave not permitted the customers to make payment of outstanding to the Company, and

that the lenders have yet to render account of amounts collected by them from
Company's customers. The Company had transferred the amounts recoverable from its
customers to a Provision for Recovery from Debtors Account, accounted as a line item
titled under 'Exceptional Item' in the results for the quarter ended December 31, 2013,
and on rendering of accounts by the lenders the amounts so recovered by them shall be
reversed out ofthe aforesaid account.

7.   The above results for the quarter and half year ended September 30, 2014 have been

reviewed by the Statutory Auditors ofthe Company.

8.  The Company operates in only one segment and accordingly, is not required to publish

segment results.

9.    Figures have been regrouped/rearranged wherever considered necessary.

For and behalf of Board of Directors
For Surya Pharmaceutical Limited

..1  AA      64  /4
Place: Vancouver RAIIV GOYAL

Date: August 11, 2015 (Chairman & Managing Director)
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MSN & ASSOCIATES FA
V==f

CHARTERED ACCOUNTANTS

(' 'trh  Office Meerut Office
&# AM/ Marn .ead F-4, T tupa i Plaza

1 Colstoy Marg. CO 3 2Ce, Bachche pfrk,
N·  t'elh: - 11'; Meerut (UPJ ·· 250 002

1 4"         ,d "'b Phone' 91 121 4064427
P6 :306  -3 Fax: 91 121 4002639
Moode:    .016. ' -

www.asrioncoss<:.aces.·ce:r

Lirnited Review Report

The Board of Directo-s
M/s. Surya Pharmaceutica; Limtree
1596, 1" Floor,
Eihagirath PE)18ce, Ch nc iri Choy.,K,
DELHI-110006

We have reviewed the accam.sanying statement of unaudited Snanclai resuits of M/s, Surya
pharmaceutical Limited for the period ended September 30, 2014 except for tile
disclosures regarding 'Pct.Ic Shareholding' and 'Promoter and Promoter Group Shareholding'
which have been traced fror disclosures macie by the management and have not been
audited by ws. This staternert Es the responsibility of the Company's Management and hasbeen approved by the Board of Directors/ Committee of Board of Directors. Our regponsibll'tty
59 to ,sdue 6 1-epo:-t 017 these f:-,er,cial statement  based  ort our review.

''/ve' concit,(-ren ON* re·/·C····· -· Rs:·DrdanCe witll the Standard Or Revlevi Enoacte(Bent CSRE'l
2400, engagements to Rev:ew F,nancial Statements 1$swed by the Institute Of Chartered
Accountants of  Ilidia.  Thrs stancard  requires that we  plan  and  perforin  the  revie'N to obtain
moderate assurance as re wretner the financial statements are free or material mIsstatement,A review is limited prirnarily to inquiries of company personnel and analytical prlxedures
appied te flpancia£ data ant ti-'US provides less assurance than an audal. We have net
performed an audit at-,d accor:.-·:gly, we do not express an audit opinion.

Based on our rewea cs· 0-c:er 35 above, nothing has c:meto our attention thal coti,*S us Q
beheve that the accompartyeng statement of unaudited financial results prepared in,#ccordlance with app licabia accounting standards and other recognized accounting practices
anul poikieS has not disclosed T,12 information requtreel to be dxsciosed In term.$ of Ciausc 41
of t:I'le l.Iattrlg Agirct-nent :nc.ut'ng Xne 1-nanner- in FUNch K ls to De dlsaosed, or that it c :nt.arnsany matenat msstatemenz.

For MSN & Associates
Chartered 8.ccountants

(49
Piacer New Delhi '& 044 lairDate: August 11, 2015

FIZA; Partner
M,\NS. 98342

--.-


