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February 10,2016

The Secretary The Manager

The Stock Exchange, Mumbai Listing Department

New Trading Ring, 14th Floor, The National stock Exchange of India Ltd
Rotunda Building, P.J.Towers, Exchange Plaza, 5™ floor

Dalal Street, Fort, Plot No. C/1, G Block

MUMBAI - 400 001 Bandra Kurla Complex, Bandra (E)

Mumbai — 400 051

Re . PRESS RELEASE

Dear Sir,

Please find enclosed herewith the copy of Press Release title — “SURYA ROSHNI
ANNOUNCES FINANCIAL RESULTS FOR 3" QUARTER & NINE MONTHS
ENDED 315T DECEMBER, 20157

This is for your information, please.
Thanking you,

Yours faithfully
urya Roshni Limited

VP & COMPANY SECRETARY

Enclosed : as above.
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Surya Roshni Limited, the second largest manufacturer of Lighting goods and the largest
Galvanised Pipe manufacturer in the country, has declared its unaudited results for the Quarter
and Nine months ended 31st December, 2015 at its Board Meeting held on 10% February, 2016.

The Company achieved phenomenal revenue growth of 30 % in Lighting Division to Rs. 393
crores from Rs. 303 crores and Cash Profit increased by over 35% , Profit before tax (PBT)
increased by 37 % over corresponding quarter of last year of the division. Further, during the first
nine months of the current financial year 2015-16, division achieved a growth of over 26% to Rs.
1067 crores from Rs. 850 crores. The turnover of lighting division in the total turnover of the
company has increased to 45 % from 38% over the corresponding nine months of last year. The
increased spend on advertisement is also provided in the results

The volume of Steel division has also increased by 16% in the current quarter (13% increase
during nine months) while the average selling prices lower by about 18% (15% lower during nine
months) due to reduction in steel prices. As a result, the turnover of the quarter stands to
Rs. 431.24 crores as compared to Rs. 456.25 crores in the corresponding quarter last year. The
Cash Profit stood at Rs. 6.66 crores (impacted adversely due to losses arised on account of
continuous reduction in steel prices) against Rs. 7.26 crores over the corresponding quarter of last
year.

Company financials for the quarter ended 31% December, 2015 reflects a substantial
improvement. Brief extracts of the Results of the Company financials are as follows:

(Rs. in
crores)

Particulars Quarter ended | Quarter ended | Change | Nine Months ended

31-12-2015 31-12-2014 - 31-12-2015

Unaudited Unaudited Unaudited
Gross Turnover 824.32 759.63 8.52% 2378.42
Cash Profit 38.02 30.43 | 24.94% 101.94
Profit Before Tax (PBT) 22.83 16.24 | 40.58% 56.46
Profit After Tax (PAT) 16.58 14.13 | 17.34% 41.12
EPS in Rs. 3.78 322 17.34% 9.38
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Today, LED technology is widely acknowledged as the future of lighting industry. Surya,
recognised as one of the most respected and trusted brand in India for its Lighting products,
understands this fact and is engaged in manufacture of LEDs which ensure energy savings, low’
maintenance costs and assure an impressive lifespan. Surya offers wide range of LED products

ranging from 0.5w to 25w Lamps, Down-Lighters, LED Panels, LED Street Lights & LED Hi-
bays for Indoor, Commercial and Industrial Lighting sectors.

Presently, Company manufactures almost all LED products in-house after extensive R&D at its
Noida based laboratory backed by strategic marketing initiatives and a strong trade channel. Many
new products such as High Beam Angle LED Lamps, Color Change LED Lamps, New Range
Down lighters, LED Torch with Dry Cell Battery Rechargeable etc. will also be introduced in
near future to cater to the growing demand of the customers. This gives Surya an edge over its
competitors.

The Government thrust is to save energy through LED Lamps and more than 77 crore LED Lamps
and over 50 lacs LED Street Lights are at dashboard of government agencies and company is
expecting to garner significant pie from them.

Company’s Steel division reflects positive signs of revival as volumes increase quarter on quarter
basis. Steel Prices had bottomed out and seems to be picking up in the Current Quarter which
should improve on top line and bottom- line, as losses, arising on account of carried forward
inventory shall not be there. Company’s Bahadurgarh unit of Steel division also started
Manufacturing Square and Rectangular Section (hollow) pipes which are used for civil structures,
furniture, transmission tower and other applications as well.

With the Government’s recent decision to increase Import duty and Safe-guard duty by fixing
Minimum Import Prices (MIP) for steel will further revive sentiments of steel pipe sector.
Government programs such as Swachch Bharat Campaign, Development of 100 Smart Cities,
Skill India, Renewal and Revival of road / rail infrastructure projects will further provide a big
boost to the Company’s Steel Division in times to come.
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To cater South India Steel Tube market and to achieve economy of scales particularly in logistics,
Company has decided to make direct investment of Rs. 66 crore (approx.) for setting up
manufacturing unit for M.S. Black and GI Pipes at an installed capacity of 7500 M.T per month
at Hindupur Dist. Ananthapuramu, Andhra Pradesh and is expected to generate 600 new jobs.

Going ahead, the tailwinds of falling interest rates, rupee depreciation, foreign inflows, stabilizing
of crude prices and further strengthening of Consumer demand and various measures of the
Government like “Smart City”, “Digital India” and “Housing for All” create a favourable platform
for both of our sectors to grow.

“Raju Bista
Managing Director
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