


































SURYA  ROSHNI  LIMITED 
 

MINUTES OF FORTY FOURTH ANNUAL GENERAL MEETING OF SURYA 

ROSHNI LIMITED HELD ON 29TH  DECEMBER, 2017 AT 11.00 A.M. AT THE 

REGISTERED OFFICE OF THE COMPANY AT PRAKASH NAGAR, 

SANKHOL, BAHADURGARH, HARYANA – 124 507. 

 

PRESENT : - 

 

DIRECTORS : 

 

-  Sh. K. K. Narula  : Director; Chairman (Audit Committee), 

                                                                                                      and (Nomination &    

                                                                                                Remuneration Committee) 

- Sh. Raju Bista     :           Managing Director  

  

Due to Pre-Occupations, other Directors namely - Mr. J P Agarwal, Smt. Urmil 

Agarwal, Mr. Ravinder Kumar Narang, Sh. U K Mukhopadhyay, Mr. T S Bhattacharya, 

Mr. S K Awasthi, Mr. S S Khurana, Mrs. Shivani Singla, Mr. Mukesh Tripathi 

expressed their inability to attend the meeting. 

                                                              

MEMBERS : 

 

In Person  : 58 

By Proxy  : Nil 

 

Corporate members through authorised representatives:  11     

 

IN  ATTENDANCE  : 

 

- Sh. B. B. Singal    : Sr.V.P & Company Secretary 

-        M/s. Ashok Kumar Goyal & Co.                   :           Statutory Auditors’ 

-        Sh. R N Maloo    : Executive Director & GCFO 

-        Sh. Tarun Baldua    : CEO – Steel Operations 

- Sh. D P Gupta     : Scrutinizer- S G S Associates 

 

CHAIRMAN  : - 

 

Sh. K. K. Narula  Director of the Company, took the chair  as per Article 74 of the 

Articles  of the Company. 

 

REGISTER U/S 170: 

 

The Register of Directors’ shareholding pursuant to Section 170 of the Companies Act, 

2013  was kept open and accessible during the continuance of the meeting to the persons 

having the right to attend the meeting. 

 

QUORUM: 

 

The Chairman extended a welcome to the members present at the meeting and having 

found the quorum present, declared the meeting properly constituted. 

 

 

 



CHAIRMAN’S SPEECH: 

 

The Chairman of the meeting gave a detailed account of the performance of the Company 

during the year under review as well as the year previous to its vis-à-vis the global 

economic scenario of the industry. He also talked about the future prospects of the 

Company. 

 

NOTICE  : 

 

With the consent of the members present, the notice convening the meeting, the financial 

statements of the Company and the Directors’ Report thereon for the year ended 31st 

March, 2017, having been circulated already were taken as read. 

 

The Chairman thereafter directed Shri B. B. Singal, Sr. V.P & Company Secretary, to 

read out the Auditors’ Report and Shri  B. B. Singal  read the same. 

 

Thereafter, Chairman informed the house that as per the provisions of Section 107 of the 

Companies Act, 2013 (“the Act”), Voting by Show of hands is not permitted as 

provisions of Section 108 of the Act related to Electronic-voting are applicable on the 

Company. Now as per the provisions of Section 109 of the Act, read with Rule 21 of the 

Companies (Management and Administration) Rules, 2014 , a Poll is conducted on all 

resolutions as  set out in the notice  for those members who had not  had  earlier exercised 

their Remote Electronic-Voting right on the resolutions specified in the Annual General 

Meeting Notice. The resolutions on which Poll is conducted are as follows :  

 

 

Sl. 

No. 

Description Resolution 

Required 

ORDINARY BUSINESS 

1. 

a) Adoption  of   Audited   Standalone  Financial   Statements  of the  
    Company for the year ended  31st March, 2017 and the Report of    
    Directors’ and Auditors thereon.  
b) Adoption of  Audited  Consolidated  Financial   Statements  of the  
    Company for the year ended 31st March, 2017 and the Report of  
    Auditors thereon. 

Proposed By : Shri Tarun Mangla 

Seconded By : Shri Ravinder Singh  

Ordinary 

2. Declaration of Equity Dividend 

Proposed By : Shri Mohit Aggarwal 

Seconded By : Shri Sudhir Arora 

Ordinary 

3. Re-Appointment of Sh. Raju Bista (holding DIN – 01299297) who 

retires by rotation.  

Proposed By : Shri Naresh Kumar Sharma 

Seconded By : Shri Arun Kumar Pandit 

Ordinary 

4. Appointment of Statutory Auditor M/s Ashok Kumar  Goyal  & Co. for 

the period of five years subject to ratification of members every year 
at the AGM in compliance to the provisions of the Companies Act, 
2013  
Proposed By : Shri Kamal Kumar Malik 

Seconded By : Shri Ajay Sood 

Ordinary 

SPECIAL BUSINESS 

5. Consent for Mortgage of Properties for Loans and Working Capital 

limit u/s 180(1)(a) of Companies Act, 2013.  

Proposed By : Shri Jai Bhagwan Gupta 

Seconded By : Shri Laj Gupta 

Special 



6. Re-appointment of Shri Jai Prakash Agarwal (DIN – 00041119) as 
Whole time director for a period of five years from 1st January, 2017 
in compliance to the provisions of Companies Act, 2013. 
Proposed By : Shri Durgesh Kumar 

Seconded By : Shri Sanjay Kumar Dugar 

Ordinary 

7. Increase in Remuneration of Shri Jai Prakash Agarwal (DIN – 
00041119) as whole-time Director w.e.f 1st July, 2017 for the rest of 
his tenure in compliance with the provisions of the Companies Act, 
2013.  
Proposed By : Shri Sita Ram Verma 

Seconded By : Shri Manoj Vasant Somvanshi 

Ordinary 

8. Ratification of Remuneration of Cost Auditors M/s R J Goel & Co. for 
the F.Y – 2017-18, in compliance to Companies Act, 2013. 
Proposed By : Shri Inder Kumar Jain 

Seconded By : Shri Madan Lal Satija 

Ordinary 

9. Appointment of Smt. Urmil Agarwal (DIN – 00053809) as Director of 
the Company liable to retie by rotation as per the provisions of 
Section 152 of the Companies Act, 2013. 
Proposed By : Shri Tarun Mangla 

Seconded By : Smt. Nirmal Narula 

Ordinary 

10. Approval for appointment of Sh. Vinay Surya a related party to hold 
office or place of profit as per the provisions of Section 188 of the 
Companies Act, 2013 or rules made thereunder. 
Proposed By : Shri Arun Kumar Pandit 
Seconded By : Shri Ranjit Singh 

Ordinary 

11. Approval to ratify related party transactions with related parties in 
compliance to Companies Act, 2013 during Financial year 2016-17. 
Proposed By : Shri Rahul Singhal 
Seconded By : Shri Sanjay Kumar 

Ordinary 

 

Chairman , then requested the Scrutinizer  SGS Associates to distribute Polling 

Papers to the members and proxies  present at the meeting who had not exercised 

their right earlier  and to keep a record of the polling papers received in a poll, by 

initialling it. Scrutinizer are further required to comply Rule 21 of Companies 

(Management and Administration) Rules, 2014 in regard to polling process and 

submit its report to me.   

 

As directed by the Chairman, Scrutinizer SGS Associates distribute Polling 

Papers to the members and proxies (if any)  present at the meeting and conduct 

the poll process as specified in Rule 21 of Companies (Management and 

Administration) Rules, 2014. Scrutinizer in the presence of members and proxies 

locked and sealed the empty polling box to be used for polling process.  

 

After the poll is over Scrutinizer unblocked the Polling Box in the presence of   

two witnesses Ms. Nischal Surana R/o G-39, First Floor, Kirti Nagar, New Delhi -

110015 and Mr. Tarun Mangla R/o D-23, Pushpanjali Enclave, Pitampura, Delhi – 

110034 who are not in the employment of the company and had signed in 

confirmation that the votes being unblocked by Scrutinizer  in their presence. 

 

Chairman then informed the house that the results on the resolutions for which the 

voting was conducted will be declared on receipt of the report from the scrutinizer 

and the same be placed on the website of the company.   

 



Their being no other Business to  transact, the Chairman declared  the conclusion of the 

agenda and thanked the House for Participation.  

  

VOTE OF THANKS 

 

With a vote of thanks to the Chair proposed by Shri Arun Kumar Pandit  and seconded by 

Shri Naresh Kumar Sharma  the Forty fourth Annual General Meeting of the Company 

concluded at 11:50 AM  

 

Thereafter, Scrutinizer, SGS Associates counted the votes cast on poll and 

Remote e-voting separately and prepare its report accordingly and thereby 

submitted its report to the Chairman for their counter sign. 

 

Chairman after going through the Scrutinizer report, countersigned the same and 

declared the results accordingly. The details are as follows:      

 

(A)  ORDINARY  BUSINESS : 
 

ITEM NO.1  : - (ADOPTION OF FINANCIAL STETEMENTS) 

 

Resolution Required   : Ordinary 

 

“RESOLVED THAT the audited Standalone Financial Statements of the Company 

comprising the Balance Sheet as at 31st March, 2017, the Profit and Loss account and 

Cash Flow Statement for the year ended on that date along with the Directors’ Report and 

Auditors’ Report thereon be and the same are hereby received, approved and adopted.” 

 

“RESOLVED FURTHER  THAT the audited consolidated Financial Statements of the 

Company comprising the Balance Sheet as at 31st March, 2017, the Profit and Loss 

account and Cash Flow Statement for the year ended on that date along with the 

Auditors’ Report thereon be and the same are hereby received, approved and adopted.” 

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below: 

 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

27754726 100 27754726 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 27754726 100 27754726 NIL 100 NIL 

Public- 

Institutions 

E-Voting 
1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 



Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

227081 1.5792 227081 NIL 100 NIL 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 228972 1.5923 228972 NIL 100 NIL 

Total 43831250 28345308 64.6692 28345308 NIL 100 NIL 

Whether resolution is Pass or Not. Yes 

Result   : Passed with requisite majority 

 

ITEM NO.2: - APPROVAL  OF EQUITY  DIVIDEND 
 

Resolution Required   : Ordinary 

 

“RESOLVED THAT as recommended by the Board of Directors, a dividend of Re. 1.50 

per share on the paid-up equity share capital of the Company for the year ended 31st 

March, 2017 be and is hereby declared out of the profits of the Company as per the 

following details: 

 

- On the paid-up Equity Share   Rs.6,57,46,875 

Capital of Rs.43,83,12,500  

for the full year 

               -- -------------------- 

       Rs.6,57,46,875 

               ============= 

AND THAT  the same be paid to the shareholders whose names appear on the 

company’s register of members on  15th December, 2017 and/or the register of beneficial 

owners maintained by the depository as at the end of  11th  December, 2017.” 

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below: 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

27754726 100 27754726 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 27754726 100 27754726 NIL 100 NIL 

Public- E-Voting 1696919 361610 21.3098 361610 NIL 100 NIL 



Institutions Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

227081 1.5792 227081 NIL 100 NIL 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 228972 1.5923 228972 NIL 100 NIL 

Total 43831250 28345308 64.6692 28345308 NIL 100 NIL 

Whether resolution is Pass or Not. Yes 

Result   : Passed with requisite majority 

                                                                                          

ITEM NO.3  : -  REAPPOINTMENT OF SHRI  RAJU BISTA  (DIN-01299297)  

                            AS  DIRECTOR  OF THE COMPANY RETIRE BY ROTATION  

                             

Resolution Required   : Ordinary 

 

“RESOLVED THAT Shri Raju Bista having DIN - 01299297, who retires by rotation 

and being eligible, offers himself for reappointment, be and is hereby appointed as the 

Director of the Company.”  

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below : 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

27754726 100 27754726 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 27754726 100 27754726 NIL 100 NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

E-Voting 
14379605 

225020 1.5649 224865 155 99.9311 0.0689 

Poll 1891 0.0132 1891 NIL 100 NIL 



Institutions Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 226911 1.5780 226756 155 99.9317 0.0683 

Total 43831250 28343247 64.6645 28343092 155 99.9995 0.0005 

Whether resolution is Pass or Not. Yes 

Result   : Passed with requisite majority 

 
ITEM NO.4  : - (APPOINTMENT OF STATUTORY AUDITORS) 
 

Resolution Required   : Ordinary 

 

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable 

provisions, if any, of the  Companies Act, 2013 and Rules framed thereunder, M/s Ashok 

Kumar Goyal & Company, Chartered Accountants, being eligible, having registration 

number 002777N from whom certificate pursuant to section 139 of the Companies Act, 

2013 has been received be and are hereby appointed as Statutory Auditors of the 

Company for a consecutive period of 5 years and to hold such office from the conclusion 

of this Annual General Meeting till the conclusion of the 49th Annual General Meeting of 

the Company subject to ratification by members at every Annual General Meeting on 

such remuneration as may be decided by the Board of Directors’ of the Company in 

consultation with them.”  

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below : 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

27754726 100 27754726 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 27754726 100 27754726 NIL 100 NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

224984 1.5646 224859 125 99.9444 0.0556 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 



Total 14379605 226875 1.5778 226750 125 99.9449 0.0551 

Total 43831250 28343211 64.6644 28343086 125 99.9996 0.0004 

Whether resolution is Pass or Not. Yes 

Result   : Passed with requisite majority 

 

(B)  SPECIAL  BUSINESS : 
 

ITEM NO.5: - CONSENT U/S 180(1)(a) OF COMPANIES ACT, 2013  

                          

Resolution Required   : Special 

 

“RESOLVED THAT the consent of the Company be and is hereby accorded in terms of 

Section 180(1)(a) and other applicable provisions, if any, of the Companies Act, 2013 to 

mortgaging and/or charging by the Board of Directors of the Company of all the 

immovable and movable properties of the Company where so ever situated, present and 

future and the whole of the undertaking of the Company in favour of  IDBI Bank Ltd.,  

acting  for itself and as an agent of Banks / Financial Institutions to secure: 

 
a) Term Loan of Rs.5000 lac (Rupees Five thousand lac only) lent and advanced 

by  State Bank of India (SBI) to the Company. 

 

b) Term Loan of Rs.2500 lac (Rupees Two thousand five hundred lac only) lent 

and advanced by Export- Import Bank of India (EXIM) to the Company. 

 

c) The Working Capital Limits including CEL Limits for forward cover of Rs. 

136107 lac, secured on Second Charge basis, lent and advanced/agreed to be 

lent and advanced by State Bank of India (includes erstwhile  State Bank of 

Patiala and State Bank of Travancore), Punjab National Bank, IDBI Bank Ltd., 

Canara Bank and HDFC Bank Limited  to the Company. The details are as 

under; 

 

S. No. Consortium Banks (Rs. In Lac) 

1 State Bank of India * 66665 

2 Punjab National Bank 20754 

3 IDBI Bank Ltd. 9588 

4 Canara Bank  22000 

5 HDFC  Bank  Limited 17100 

              TOTAL 136107 

 It includes erstwhile State Bank of Patiala and State bank of Travancore 

Working Capital Limits of Rs. 10200 lacs and 11500 lacs respectively on 

account of merger with State Bank of India. 

 

together with interest thereon at the respective agreed rates, interest tax, compound 

interest, additional interest, liquidated damages, commitment charges, premia on 

prepayment or on redemption, costs, charges, expenses and other monies payable by the 

Company to State Bank of India, Punjab National Bank, IDBI Bank Ltd. , Canara Bank,  

HDFC Bank Limited and Export Import Bank of India  under Loan Agreements entered 

into/to be entered into by the Company in respect of the aforesaid loans. 

 

RESOLVED FURTHER THAT the Board of Directors of the Company or a 

Committee of Directors authorized by the Board in this behalf be and is hereby 

authorised to finalise all agreement(s) for creating mortgage and/or charge as aforesaid 

and to do all such acts, deeds and matter as may be necessary or expedient for giving 

effect to the above resolution.” 



The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below : 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

27754726 100 27754726 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 27754726 100 27754726 NIL 100 NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

227081 1.5792 226745 336 99.8520 0.1480 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 228972 1.5923 228636 336 99.8533 0.1467 

Total 43831250 28345308 64.6692 28344972 336 99.9988 0.0012 

Whether resolution is Pass or Not. Yes 

Result   : Passed with requisite majority 

 
ITEM NO.6: - APPROVAL   FOR   RE - APPOINTMENT OF SH. JAI PRAKASH 

                         AGARWAL (DIN –00041119) AS WHOLE-TIME DIRECTOR FOR      

                         A  PERIOD   OF   FIVE   YEARS   FROM   1ST  JANUARY, 2017 IN  

                         COMPLIANCE TO THE PROVISION OF COMPANIES ACT,2013  

                          

Resolution Required   : Ordinary 

 

“RESOLVED THAT  in accordance with the provisions of  Section 196,197,198,200, 

203 and Schedule V  and such  other  applicable  provisions, if  any, of the  Companies 

Act, 2013, (the Act) including  any statutory  modification or any  amendment  or  any  

substitution   or   re-enactment  thereof  for the time being  in force , approval of the 

members of the Company be and is hereby accorded to the reappointment of, including 

remuneration, perquisites, benefits and amenities payable to Shri Jai Prakash Agarwal 

having Director Identification No. (DIN – 00041119) as the Whole-time Director of the 

Company for a period of five years commencing from 1st  January, 2017  to 31st 

December, 2021, as set out in the Agreement executed between the Company and Shri Jai 

Prakash Agarwal, the main terms of which are set out in this notice, which agreement is 

hereby specifically approved with authority to the Board of Directors of the Company to 



alter and / or vary the terms and conditions of the said re-appointment within the limits, if 

any, prescribed in the Act and / or any schedules thereto. 

 

RESOLVED FURTHER THAT  in the  event  of loss or  inadequacy   of   profits  in 

any financial  year during the  aforesaid  period, the   company  will pay  Shri  Jai  

Prakash Agarwal   remuneration, perquisites , benefits and amenities  not exceeding  the 

ceiling  laid down  in section  II  of Part II  of  Schedule V  of the Companies Act, 2013, 

as  may be decided  by the  Board of  Directors.         

 

RESOLVED FURTHER THAT the  Board of  Directors  of  the  Company  be and  are 

hereby  authorized to enhance , enlarge , alter  or vary the  scope  and quantum   of 

remuneration , perquisites, benefits and amenities  payable to  Shri  Jai Prakash Agarwal  

in the light  of the further   progress  of the Company  which  revision  should  be in  

conformity  with  any amendments  to the relevant  provisions of  the  Act and /or  the 

rules  and regulations  made  there under  and/or  such guidelines  as may be announced   

by the Central Government  from time to time.    

 

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to 

do all such acts, deeds and things as may be considered necessary to give effect to the 

aforesaid resolution.” 

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below : 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

25915310 93.3726 25915310 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 25915310 93.3726 25915310 NIL 100 NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

227031 1.5788 226890 141 99.9379 0.0621 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 228922 1.5920 228781 141 99.9384 0.0616 

Total 43831250 26505842 60.4725 26505701 141 99.9995 0.0005 



Whether resolution is Pass or Not. Yes 

Result   : Passed with requisite majority 

 
ITEM NO. 07     APPROVAL FOR INCREASE IN REMUNERATION OF SH. JAI  

                             PRAKASH  AGARWAL ( DIN  – 00041119 )  AS  WHOLE- TIME  

                             DIRECTOR W.E.F.  1ST  JULY, 2017 IN COMPLIANCE TO THE  

                             PROVISION OF COMPANIES ACT, 2013 

 

 
“RESOLVED THAT  in accordance with the provisions of  Section 196,197,198,200, 203 

and Schedule V  and such  other  applicable  provisions, if  any, of the  Companies Act, 

2013, (the Act) including  any statutory  modification or any  amendment  or  any  

substitution   or   re-enactment  thereof  for the time being  in force , approval  of the 

members of the Company be and is hereby  accorded to  increase the   remuneration paid to 

Shri  Jai Prakash Agarwal having Director Identification No. (DIN – 00041119) as the  

Whole-time Director and Executive Chairman   of the Company, w. e. f  01-07-2017 for the 

rest of his tenure, as set out in the Supplementary Agreement executed on 16th August, 2017 

between the Company and Shri Jai Prakash Agarwal, and as set out in the explanatory 

statement, with authority to the Board of Directors of the Company to alter and /or vary the 

remuneration within the limits, if any, prescribed in the Act and / or any schedules thereto. 

  

RESOLVED FURTHER THAT  in the  event  of loss or  inadequacy   of   profits  in any 

financial  year during the  aforesaid  period, the   company  will pay  Shri  Jai Prakash 

Agarwal   remuneration, perquisites , benefits and amenities  not exceeding  the ceiling  laid 

down  in Section  II  of Part II  of  Schedule V  of the Companies Act, 2013, as  may be 

decided  by the  Board of  Directors.         

 

RESOLVED FURTHER THAT the  Board of  Directors  of  the  Company  be and  are 

hereby  authorized to enhance , enlarge , alter  or vary the  scope  and quantum   of 

remuneration , perquisites, benefits and amenities  payable to  Shri  Jai Prakash Agarwal  in 

the light  of the further   progress  of the Company  which  revision  should  be in  conformity  

with  any amendments  to the relevant  provisions of  the  Act and /or  the rules  and 

regulations  made  there under  and/or  such guidelines  as may be announced   by the Central 

Government  from time to time.    

 

RESOLVED FURHTER THAT the Board of Directors be and are hereby authorised to do 

all such acts, deeds and things as may be considered necessary to give effect to the aforesaid 

resolution.” 

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below : 

 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

E-Voting 
27754726 

25915310 93.3726 25915310 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 



Promoter 

Group 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 25915310 93.3726 25915310 NIL 100 NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

227081 1.5792 225605 1476 99.3500 0.6500 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 228972 1.5923 227496 1476 99.3554 0.6446 

Total 43831250 26505892 60.4726 26504416 1476 99.9944 0.0056 

Whether resolution is Pass or Not. Yes 

Result   : Passed with requisite majority 

 
ITEM NO. 08     RATIFY REMUNERATION OF COST AUDITORS  M/S R J  

                             GOEL & COMPANY FOR THE FINANCIAL YEAR 2017-18 

                                                

Resolution Required   : Ordinary 

 

“RESOLVED THAT pursuant to the  provisions of  Section 148 and such  other  

applicable  provisions, if  any, of the  Companies Act, 2013, (the Act) and the Companies 

(Audit and Auditors) Rules, 2014, including  any statutory  modification or any  

amendment  or  any  substitution   or   re-enactment  thereof  for the time being  in force, 

the Cost Auditor  M/s R J Goel & Co. (a Cost Audit firm) appointed by the Board of 

directors of the Company to conduct the audit of its cost records for the financial year 

ending 31st March, 2018 be paid a remuneration of  Rs. 3,50,000 (Rupees Three lakh fifty 

thousand only).”                                                                      

 

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such 

acts, deeds, matters, things and take all such steps as may be necessary desirable or 

expedient to give effect to this resolution.” 

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below: 

 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter E-Voting 27754726 27754726 100 27754726 NIL 100 NIL 



and 

Promoter 

Group 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 27754726 100 27754726 NIL 100 NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

226681 1.5764 226581 100 99.9559 0.0441 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 228572 1.5896 228472 100 99.9563 0.0437 

Total 43831250 28344908 64.6683 28344808 100 99.9996 0.0004 

Whether resolution is Pass or Not. Yes 

Result   : Passed with requisite majority 

 
ITEM NO. 09:  APPROVAL FOR APPOINTMENT OF SMT. URMIL AGARWAL  

                           (DIN – 00053809) AS  DIRECTOR  OF  THE  COMPANY LIABLE  

                           TO  RETIRE  BY  ROTATION  AS  PER  THE  PROVISIONS OF  

                           SECTION 152 OF THE COMPANIES ACT, 2013. 

                                                  

Resolution Required   : Ordinary 

 

“RESOLVED THAT  in accordance with the provisions of  Section 152, 160, 161 and 

such  other  applicable  provisions, if  any, of the  Companies Act, 2013, (the Act) 

including  any statutory  modification or any  amendment  or  any  substitution   or   re-

enactment  thereof  for the time being  in force read with SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 referred to as the Listing Regulations, 

approval  of the members of the Company be and is hereby accorded to appoint Smt 

Urmil Agarwal having Director Identification No. (DIN) – 00053809 as Woman Director 

of the Company liable to retire by rotation. 
 

RESOLVED FURHTER THAT the Board of Directors be and are hereby authorised to do 

all such acts, deeds and things as may be considered necessary to give effect to the aforesaid 

resolution.” 

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below: 

 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 



 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

25915310 93.3726 25915310 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 25915310 93.3726 25915310 NIL 100 NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

224545 1.5616 224440 105 99.9532 0.0468 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 226436 1.5747 226331 105 99.9536 0.0464 

Total 43831250 26503356 60.4668 26503251 105 99.9996 0.0004 

Whether resolution is Pass or Not. Yes 

 

Result   : Passed with requisite majority 

 
ITEM NO. 10:  APPROVAL FOR APPOINTMENT OF SH. VINAY SURYA  A   

                           RELATED PART TO HOLD OFFICE OR PLACE OF PROFIT  

                           AS  PER  THE  PROVISIONS   OF   SECTION   188   OF   THE  

                           COMPANIES ACT, 2013 OR RULES MADE THEREUNDER. 

 

Resolution Required   : Ordinary 

 
“RESOLVED THAT pursuant to Section 188 of the  Companies Act, 2013 and other 

applicable provisions of the  Companies Act, 2013 (including any amendments thereto or 

reenactment thereof, for the time being inforce), applicable Rules framed thereunder and 

SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, including any 

statutory modification(s) or re-enactment(s) thereof and as per the  provisions of Articles 

of Association  and subject to compliances of all applicable laws and regulations, consent 

of the members of the company be and is hereby accorded for appointment of Sh. Vinay 

Surya a related party to hold office or place of profit in the company. 

 

RESOLVED FURTHER THAT the  Board of  Directors  of  the  Company  be and  are 

hereby  authorized to enhance , enlarge , alter  or vary the  scope  and quantum   of 

remuneration , perquisites, benefits and amenities  payable to  Shri  Vinay Surya in the 

light  of the further progress of the Company  which  revision  should  be in  conformity  

with  any amendments  to the relevant  provisions of  the  Act and /or  the rules  and 

regulations  made  there under and/or such guidelines  as may be announced   by the 

Central Government  from time to time.    

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is 



hereby authorised to do or cause to be done all such acts, deeds and things, settle any 

queries, difficulties, doubts that may arise with regard to any transactions with the related 

party.” 

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below: 

 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

N.A NIL N.A N.A NIL NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 N.A NIL N.A N.A NIL NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

227081 1.5792 226851 230 99.8987 0.1013 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 228972 1.5923 228742 230 99.8996 0.1004 

Total 43831250 590582 1.3474 590352 230 99.9611 0.0389 

Whether resolution is Pass or Not. Yes 

 

Result   : Passed with requisite majority 

 
ITEM NO. 11:  APPROVAL TO RATIFY RELATED PARTY TRANSACTIONS    

                           WITH RELATED PARTIES IN COMPLIANCE TO COMPANIES   

                           ACT, 2013 DURING FINANCIAL YEAR 2016-17. 

 

Resolution Required   : Ordinary 

 
“RESOLVED THAT pursuant to Section 188 of the  Companies Act, 2013 and other 

applicable provisions of the  Companies Act, 2013 (including any amendments thereto or 

reenactment thereof, for the time being inforce), applicable Rules framed thereunder and 

SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, including any 

statutory modification(s) or re-enactment(s) thereof and as per the  provisions of Articles 

of Association  and subject to compliances of all applicable laws and regulations, consent 



of the members of the company be and is hereby accorded for ratification of transactions 

entered with related Party’s including appointment to office or place of profit in the 

associate company ( Surya Global steel Tubes Limited) during the financial year 2016-

2017 in ordinary course of business and on arm’s length basis (other than under 

contract(s) already approved by members of the company), as the case may be. 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is 

hereby authorised to do or cause to be done all such acts, deeds and things, settle any 

queries, difficulties, doubts that may arise with regard to any transactions with the related 

party.” 

 

The Chairman than declared the result on the resolution on which the member 

voted through Poll / Remote e-voting as below: 

Category Mode of voting No. of 

shares 

held 

No. of 

votes 

polled 

% of Votes 

polled on 

outstanding 

shares 

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour on 

votes 

polled 

% of Votes 

against on 

votes 

polled 

 
(1) (2) 

(3)=[(2)/(1)]

*100 
(4) (5) 

(6)=[(4)/(

2)]*100 

(7)=[(5)/(2)

]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

27754726 

N.A NIL N.A N.A NIL NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 27754726 N.A NIL N.A N.A NIL NIL 

Public- 

Institutions 

E-Voting 

1696919 

361610 21.3098 361610 NIL 100 NIL 

Poll NIL NIL NIL NIL NIL NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 1696919 361610 21.3098 361610 NIL 100 NIL 

Public- 

Non 

Institutions 

E-Voting 

14379605 

227081 1.5792 226840 241 99.8939 0.1061 

Poll 1891 0.0132 1891 NIL 100 NIL 

Postal Ballot (if 

applicable) 
N.A N.A N.A N.A N.A N.A 

Total 14379605 228972 1.5923 228731 241 99.8947 0.1053 

Total 43831250 590582 1.3474 590341 241 99.9592 0.0408 

Whether resolution is Pass or Not. Yes 

 

Result   : Passed with requisite majority 

 

 

 
CHAIRMAN 


