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Indiais the hottest market
in Asia: Hilton APAC prez

Hospitality major looking to address branded hotel gap in the country

AKSHARA SRIVASTAVA
New Delhi, 25 February

American hospitality chain Hilton Hotels
sees India as one of its hottest markets in
Asia as it continues to chart expansion
plans for the South Asian market.

“India is going through an explosion,
which China went through earlier,” Alan
Watts, president, Asia Pacific at Hilton,
told Business Standard in an exclusive
interaction ahead of the HOPE confer-
ence being held in Mumbai.

“China has just come out of the best
two decades of growth, which saw a lot of
infrastructure growth too. India is at the
start of that curve now. Coupled with the
population, the potential for outbound
and inbound business, and considering
the strong domestic trend, India
is the hottest market in Asia currently,”
he added.

The company, with over 9,100 hotels
across the world, wants to leverage the
prevailing branded room demand-supply
gap inthe Indian market to its advantage.

“India is the largest and the most
undersupplied hospitality market in the
world right now. It has less branded hotel
rooms than Las Vegas, making it very
favourable for players like us,” Watts said.

The global hotel major is addressing

CCINDIA IS THE LARGEST AND MOST
UNDERSUPPLIED HOSPITALITY
MARKET IN THE WORLD )

Alan Watts, President, Asia Pacific, Hilton

the gap by signing in new properties.

Thelatestin the addition isa 148-room
beachfront Waldorf Astoria branded
resort in Goa, its third luxury property in
the country after Jaipur and Delhi. They
are set to open in 2029.

Waldorf Astoria sits on top of the com-
pany's brandscape, which includes
names like Conrad, LXR, and DoubleTree.

“We had a record signing of 26 new

hotelsin Indialast year. We plan to further
expand the Waldorf Astoria brand to
Mumbai in the coming times. I expect to
reach 300 trading hotels in the country
eventually,” he added.

Hilton, with a footprint of 38 trading
hotelsin India currently and 47 in the con-
struction pipeline, recorded a revenue per
available room (RevPAR) growth of 22.6
per cent last year and double-digit
growth in occupancies in India during
the same period.

“I cannot see any economic event or
hurdle on the horizon that would slow
down the business. Everything that's hap-
pening on a macro perspective currently,
including geopolitics, seems to be work-
inginIndia's favour,” he said.

With  “unabated” infrastructure
growth, “India has a very long horizon for
travel and tourism and it continues to be
the highest potential market in Asia,” he
further said.

Watts further said that with the world
embroiled in geopolitical flux, South Asia
continues to be relatively more stable.

“Even the friction between India and
Pakistan last year took people by surprise.
People have a short memory and India
hasn'tbeen tainted as alonger-term, dan-
gerous destination than any other city in
Asia,” he said.

GULVEEN AULAKH
New Delhi, 25 February

The government is not keen on granting
any extension to over the top (OTT) com-
panies such as WhatsApp and Telegram
for complying with SIM-binding norms —
directions for which were issued
in December.

“As of now there’s no thought on an
extension,” Telecom Minister Jyotirad-
ityaScindia said on Wednesday at a brief-
ing,addingthat thedirection addressed a
national security concern. OTT apps
argue that they don’t fall under the legal
purview of the Telecommunication Act.

“There are some issues which are
national security issues, and there are
some issues which are revenue implica-
tion issues. On national security issues,
there can be no compromise. On revenue
implicationissues, 'm very clearin terms
of the ambit, mandate and where our

C(CTHERE ARE SOME ISSUES WHICH ARE
NATIONAL SECURITY ISSUES, AND THERE
ARE SOME ISSUES THAT HAVE REVENUE
IMPLICATIONS. ON THE FORMER,
THERE CAN BE NO COMPROMISE Y)

Jyotiraditya Scindia, Telecommunications Minister
responsibility lies,” he said.

The department of telecommunica-
tions (DoT) has mandated SIM binding

Govt may not extend SIM-binding norms

for major app-based communication ser-
vicesby March, requiring the platformsto
be linked to an active, KYC-verified SIM
cardinthedeviceatall times. Forweband
virtual connections, the sessions need to
log out every 12 hours, which was
extended from six hours.

Scindiaadded that the government will
ensure that satellite spectrum pricing and
assignment are finalised and ready before
companies comply with requirements for
commercially launching the services.

The telecom regulator recommended
pricing norms for satellite broadband
spectrumin December, and the DoTisyet
totakeacall on them. Pricing of allocating
satellite spectrum is needed for com-
paniessuch as Bharti group-backed Eutel-
sat-OneWeb, Reliance Industries venture
Jio-SES and SpaceX’s Starlink. The com-
panies are completing security clearance
requirements — the last leg of regulatory
clearance before beginning services.

Coforge wins $158 mn
deal from UK firm

BS REPORTER
Mumbai, 25 February

Mid-tier IT services firm Coforge said on Wednesday that it has
been awarded a $158 million contract by a UK-based client. The
contract, for five years, will be effective from April and spread
uniformly over the time period.

John Speight, president of Coforge and Europe business
leader, said, “Al-led conversations focused on driving innova-
tion, improving governance and resiliency are helping drive a
material increase in the number and median size of large deals
in play across Europe."

IT services companies have been winning big ticket deals but
they are mostly around cost reduction and efficiency improve-
ment, as clients cut spend in traditional areas and use it
on Al investments.

In December, the company bought Encora, an artificial intel-
ligence firm, toexpand its presence in the US and Latin America.

Coforge had stated that the acquisition would result in the
creation of atechnology services company with combined rev-
enues of approximately $2.5 billion. Of this, Al-led engineering,
data, and cloud services are projected to account for nearly $2
billion in revenue by FY27. The company indicated that its AI-
driven product engineering segment alone could scale up to
around $1.25 billion, while cloud services are expected to con-
tribute roughly $500 million and data engineering close to $250
million over the same period.

In January, Coforge’s Chief Executive Officer, Sudhir Singh,
also remarked that private equity firm Advent International
would unlock additional growth avenues for the company. This
follows Advent’s planned acquisition of a 20 per cent stake in
Coforge as part of the Encora transaction, after which the firm
isexpected tojoin the company’s board.

Anil Ambani’s house
worth 337K crattached
by ED under PMLA

PRESS TRUST OF INDIA
New Delhi, 25 February

The Enforcement Directorate
on Wednesday said it has
attached Reliance Group
chairman Anil Ambani’s
Mumbai house, ‘Abode’, worth
33,716 crore under the anti-
money laundering law.

The attachment comes a
day before Ambani, 66, is
expected to appear before the
federal probe agency here for
his second round of question-
ing on Thursday in a case
linked tothe alleged bankloan
fraud involving Reliance Com-
munications (RCom).

The luxurious house,
which is stated to be 66-metre
highwith 17floors, islocated in
the Pali Hill area of Mumbai.

A provisional order has
beenissued under the Preven-
tion of Money Laundering Act
(PMLA) to attach the multi-
storeyed house in the case
linked toanalleged bank fraud
by Ambani's group company

This comes a day before
Anil Ambani is expected to
appear before the agency

RCom, the federal probe
agency said in a statement.

It stated that the value of
the attached asset was
33,716.83 crore.A part of this
property, worth ¥473.17 crore,
was similarly attached by the
ED in November, 2025.

RCOM and its group com-
panies availed loans from
domestic and foreign lenders
with a total outstanding of
340,185 crore, as per the ED.
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