
VICEROY

To
Corporate Relations Deparknent
BSE Ltd.
P.J Towers, Dalal Street
Mumbai - 4000 001

To
NaLional Stock Exchanges of India Lirnited
Exchange Plaza, Bandra Kurla Complex
Banclra(E)
Mumbai - 400 051

Dear Sir/ Madam,

Sub: Submission of the Unaudited Financial Results of the Company and Limited Review
Report as per the provisions of Regulation 33 of SEBI(LODR) Regulations, 2015

Ref: Scrip Code: 85E.523796; NSE: VICEROY

With reference to the abovementioned subject, we would like to inJorm that the Board of
Directors in their meeting held on 14.02.2018 have decided the following:

1. Approved Standalone Unaudited Financial Results of the Company for the Thid Quarter
ended 31"r December, 2017 as recommendecl by the Audit Comrnittee and reviewed by the
Statutory Auditors.

2. Approved Consolidated Unaudited Frnancial Results of the Company for the Thud Quarter
ended 31" December, 2017 as recommended by the Audit Comrnittee and reviewed by the
Stahrtory Auditors.

3. A Certified copy of Limited Review Report on Standalone Financials of the Company for the
Third Quarter ended 31"t December, 2017

4. A Certified copy of Limited Review Report on Consolidated Financials of the Company for the
Thtd Quarter ended 31't December, 2017

This is for your InJormation and necessary record.

Thanking You.
Yours Faithfully
FOR VICEROY HOTELS LIMITED

CS SONAMJAISWAL
COMPANY SECRETARY

VICEROY HOTELS LIMITED

Regd. Office: # Plot No. 20, Sectorl,4th Floor, Huda Techno Enclave, Sy. No. 64, Madhapur, Hyderabad . 500 081
Phone: 91-40-231 1 9695 Fax : 91 -40-4034 9828 Website: www.viceroyhotels,com

CIN : L55l OlTGl965PLCOO1O4S



UN-AUDITED FINANCIAL RESULiS (Si[i6;i6IE;-
FOR THE JRD QUARTER ENDED SIST DECEl,IBER, 2OI7PART - I

Particulars

lncome frnm n|ur'.i^-.

STA NnA I nNF rIrNr ^rr^rTrns.No.
QUARTER ENDED NINE MONTHS

3r-12-2017 30-09-2017 3t -12-2016 31-12-2017 3l-12-2016

I

x ::,i=::+r+ePge!e!! 2,214.3 7 2,00'7.9r 2,r 40.90 6,023.40 5,948.87
57.68 66.62 66.1',7 194.26 199 ll

2
rurar rn(uqrc rrum otxtauonsil;;-=__-

(a) Cost ofmaterials consumed

2,272.05 2,074.53 2,201.01 6,217.66 6.147.9a

199.18 365.60 309.26 1,085.96 841.83
/ f ur cl?rscs oI slocK_In-trade

(c) Changes in inventories offinished goods, work_
in-progress and stock-in-fade

447.95 1,663.61 1.494.26
(d) Employee benefi!5 expensc 497.12 572.18
lq, u<prcrtau('n ano aJIofl,Satlon elr\eftse 215.32 r83.73 t41.94 581.56 439.15(D Other expenses 948 96 E48.73 6s6.43 2,502.83 |,89'7 90(g) Loss on Sale ofAssets 3157 3 | .5',7

4,673.14
Total expenses 2,r52.3s 1,970.84 1,555.58 5,865.59

3 Profit / (Loss) from operations before other incomi
finance costs end exccptional items (l-2)

119.70 103.69 651.49 352.01 1,474.84

4 Other income
5 Prolit / (Loss) from ordinary activities b€fore finance

costs and erceptionel items (3+4)
119.10 r03.69 651.49 Js2.07 1,474.84

6 Finance costs 234.93 t21.58 622.69 472.45 1,877.68
1 Profit / (Loss) from ordinary activities after finance

costs but b€fore €xceptional items (S{)
(11s.23) (23.89) 28.80 020.18) (402.84)

8 Exceptional items
Profit / (Loss) from ordinary activitics before tax (7-
8)

(r1s.23) (23.8e) 28.80 (120.38) (102.84)

l0 fax expense (41.15 ) 459.45 22.90 441.08 68.70
ll Net Profit / (Loss) from ordinary ectivities rfter tax

(9-10)
(74.08) (48334) 5.90 (s6r.16) (47r.54)

12 Exliaordinary ltem (13,464.71) (t3,464.1t)
13 Other Comprehensive Income

a) Items that will not be reclassified to profit or Loss .

b) Items that will be reclassified to Profit or lnss.
l4 Total Comprchensive Incomc for the period (11-I2) (74.08) 03,94E.05) 5.90 (14,026.17) (471.s1)

l5 Paid-up cquity share capital

(Face Value : fu l0/- per share)

4,240.52 4 )40 a) 4,240.52 4,240.52 4,240 52

l6 Earnings p€r share

(of Rs.l0/- each) (not annualised):
(a) Basic
(b) Diluted

(0.r 7) (J2.89) 0.01 (33.08) o.1l)

tlece :
)ate :

P.PRABI{AKAR R-EDDY



Notes:

1. The Company has presented for the first tim", its standalone and consolidated
financial resuits Indian Accounting standards ("Ind AS,,) from 01"t April, 2017 and
accordingly these financial resurts have been prepared in accordance with the
recognition and measurement principres 1aid in the Ind AS 34, Interim Financiar
Reporting prescribed under section 133 of the Cornpanies Act, 2013 read with the
relevant rules issued there under and other accounting principles generally
accepted in India. Financial Results for the compatative previous period have also
been presented in accordance with the recognition and measurement principles laid
in the Ind AS 34.

2. The Financial results and other financial information Jor the quarter and year to
date of 31st December, 2016 has been compiled by the management as per rnd AS
after exercising necessary due diligence to ensure that the financial results provide
true and faii view of the results in accordance with Ind AS. This information has
not been subject to any limited review or any audit.

3. There is a possibility that these quarterly financial results nray require adjustment
before constituting the final IND AS statements of the and for the year ended 3lsl
March, 2018 due to changes in the financial reporting requirements arising from
new or revised standards or interpretations issued by MCA or changes in the use of
one or more optional exemptions from full retrospective application as permitted
under IND AS 101.

4. The above financial results recommended by the Audit comrnittee were considered
and approved by the board of directors at their meeting held on 14o Febmary 201g.

5. The Company has obtained term loan from I-axrni Vilas Bank in the financial
year 200849 , which tumed out as an NPA and the same has been taken over
by International Asset Reconstruction Company [ARC) in the Iinancial year
2010-11 under SARFAESI Act. And the same loan which was mentioned
above was outstanding in the books of accounts as Rs 32.93 Crores was re
instated to Rs 19 Crores by way of One Time Settlement on 29th September

2017. Out of which 17 Crores has been recovered by IARC by way of sale of
the pledged properfy held under the loan artd the balance of Rs 2 crores is to
be paid by Viceroy Hotels Limited in instalments scheduled as per the

agreement, where the last insta-lment gets concluded on 3049-2018, However
the One Time Settlement is corstrued to be withdrawn if any default arises in
repayrnent of instalment. And the amor:nts what so ever paid will be

appropriated agairut the total liability. Hence as a result"the net benefit

arising from the one time settlernent is not considered as the agreement
concludes only on 30-09-2018 on fulfilment of certain repayment



6. The Company tras forfeited an amount of Rs 134.65 Crores erroneousiy in the
financial year 2013-14 (Bhagyanagar Investment & Trading Private Limited -
I1.WCI , Ganga Industrial Corporation 0.65Cr, Mahal Hotel Private Limited
722.23Cr \ wiiltout prior approval from the corresponding parties and the

parties are not agreeing {or the forfeiture as there is no such agreement for
such forfeiture made. Hence the company has taken the liability again in to
the books of accounts and is shown as Prior period expense.

The Company was holding a share of 31 .32% in equity shares of Viceroy

Bangalore Hotels Private Limited which were pledged to ASF Infrastructure

Private Limited for obtaining a loan of t{s 25 Cr for which there was a defar:lt

in repayment, as a result the company (ASFPL) has confiscated the 31.32%

Share Holding of Viceroy Hotels Limited in Viceroy Bangalore Hotels Private

Lirnited with effe ct frorn2147-2017. But no agreement for the settlement of

liability has been made till date by both the parties.

AIl the term loans taken by the company were turned out to be NPA s and the

corresponding Schedule fot balances as on 31'12.2017 is as follows

7.

The above balances outstanding are subject to confirmatiors ftom banks and other

institutiors.
9. These results does not include Ind AS compliant results for the previous year

ended 31st M arch,2017 as the same is not mandatory as per SEBIs circular

dated 5th JulY'2017'

10- The figures o{ previous period/year have been regrouped/teclassified'

Rs in Crores

Name of the Bank/ Institution
Principle

Due
Interest

Due
Total Dues

ARCIL Principal Interest

131.68 92.y3 224.6L

Axis Bank Ltd-
NCDs

42.50 32.67

IDFCLtd 69.18 45.99

Axis Bark Ltd 20.00 14.27

IARC LTD Ltttti Vi-las Barik 13.58 19,3 32.81

State Bank of India 56.76 s0.55 107.37

Canara Bank 24.30 34.81 59.11

Total 226.32 197.52 423.84

OY HOTELS LIMITED

Managing Director

Wherever necessary.



UN-AUDITED FINANCM
FOR THE 3RD QUARTER ENDED 3IST DECEMBER. 201;

PART - I

Particulars
coNsnr rn^ TDn /r riJ

s.No.
QUARTER ENDED NINE MONI'HS

3l-12-2017 3049-2017 3l-12-2016 31-12-2017 3t-12-2016

8,972.t0

I Income from op€rations

8,778.15
(a) Sales / lncome fiom operations 2,873 86 3,052_81 3.t50.62
tu./ vurEr vp€raunq tnmme 66.21 96.04 98 87 267.63 29623

2

I urar rn(urn< rrum oDerellons;-
l1XDenSeS

(a) Cost ofmaterials consumed

2,940.07 3,r18.85 3,219.49 9,0,15.78 9,268.33

765.14 857.21 731.66 2,422'70 2,t2t.tl(b) Purchasesofstock-in-tad;
(c) Changes in inventories offinished goods, work_
rn-progress and stock-in_trade
(d) Employee benefits expense 605 80 849.26 109.69 2,33'7.94 2,29t.64(e) Depreciation and arnorlisadon expcnse 323.41 244.81 202.1I 7 5t.7'l 619.64(fl Other expenses 1,t74.11 l,159.58 967.4',7 3,365.05 2,85'7.48(g) Loss on Sale ofAssets 31.57

1,889.87
Totalexpcnses 2,900.03 3,110.86 2,610.93 8,909.03

3 Profit / (Loss) from operations before other incomi]
financ€ costs and exceptional it€ms (l-2)

40.0.t 37.99 63E.s6 136.75 1,378.46

4 Other income
Profit / (Loss) from ordinary activities befor€
finance costs and exc€ptional items (j+4/

40.04 37.99 638.s6 1J6.75 1,J78.46

Finance costs 276 69 190.63 ObJ.JJ 628.39 2,035.13
7 Profit / (Loss) from ordinary ectivities aft€r finance

costs but before exceptiona I items (5-5)
(236.6s) (rs2.64) (26.7e) (49r.64) (6s6.67)

8 Exceptional items
9 Profit / (Loss) from ordinary activities before tex (7-

8)
(236.6s) (r52.64) Q6.79) (491.61) (6s6.67)

l0 fax expense (41.l5) 467.91 24 39 449.t0 73.t7
t1 Net Profit / (Loss) from ordinary activities after tax

(9-10)
(l9s.s0) (620.ss) (sl.18) (940.74) (729.84\

l2 Extraordinary Item (13,464 7t) (13,464.71)
I Shrre ofprofit (Loss) ofAssociales (17 22i (34 50)l1 Other Comprehensive Income

a) Items that will not be reclassified to profit or loss .

b) ltems that will be reclassified to profit or Inss.

l5 Total Compr€hensive Incomc for thc period (I l-12) (19s.50) (11,08s.26) (66.40) (14,,fos.4s) (764.34)

t6 Paid-up equity share capital
(Face Value I Rs.l0/- per share)

4,240 52 4,240.52 4,240.52 4,240.52

l1 Oarnings per share
(of Rs.l0/- each) (nof annualised):

(a) Basic (0.46) (33.22) (0.16) (r3.97) (r.80)(b) Diluted

'lace: HYDERABAD
)ate:14-02-2018

VICEROY HOTELS LIMI] ED



Notes:

l The company has presented for the first time, its standarone and consoridated
finaacial results indian Accounting standards ("Ind AS,,) from 01"r A pri1, 2017 and
accordingly these financiar results have been prepared in accordance with the
recognition and measurement principles laid in the Ind AS 34, Interim Financiai
Reporting prerribed under section 133 of the Companies Ac! 2013 read with the
relevant rules issued there under and other accounting principles generally
accepted in India. Financial Resuits for the comparative previous period have also
been presented in accordance with the recognition and measurernent principres laid
in the Ind AS 34.

2 The Financial results and other financial irLformation for the quarter and vear to
date of 31s December, 2016 has been comp ed by the management as per rnd as
after exercising necessary due diligence to ensure that the financial results provide
true and fair view of the results in accordance with Ind AS. This information has
not been subject to arry limited review or any audit.

3. There is a possibility that these quarterly financial results may require adjustrnent
before constituting the final IND AS statements of the and for the year ended 31,r
March, 2018 due to changes in the financiar reporting requirements arising from
new or revised standards or interpretations issued by MCA or changes in the use of
one or more optional exemptions from full retrospective application as permitted
under IND AS 101.

4. The above financial results recomrnended by the Audit cofiunittee were corsidered
and approved by the board of directors at their meeting held on 14e' February 201g.

5. The Company has obtained term loan from Iaxrni Vilas Bark in the financial
year 2008{9, which tumed out as an NPA and the same has been taken over
by International Asset Reconstruction Company (IARC) in the financial year
2010-11 r:nder SARFAESI Act. And the same loan which was mentioned
above was outstanding in the books of accounts as Rs 32.93 Crores was re

instated to f{s 19 Crores by way of One Time Settlement on 29th September

2017. Out of which 17 Crores has been recovered by IARC by way of sale of
the pledged property held under the loan and the balalce of Rs 2 crores is to

be paid by Viceroy Hotels Limited in instalments scheduled as per the

agreement where the last instalment gets concluded on 3049-2018. However
the One Time Settlement is construed to be withdrawn if any default arises in
repal'rnent of instalment. And the amounts what so ever paid will be

appropriated against the total liability. Hence as a result the net benefit

arising from the one time settlement is not considered as the agreement
concludes only on 30{9-2018 on fulfilment of certain repayment

-'i .:;
,'/4.!.-.-/A



7.

The above balances outstanding are subject to corrfirmations from banks and other

institutiors.
9. These results does not include Ind AS compliant results fol the previous year

ended 31st Mar ctt2077 as the same is not rnandatory as per SEBfs circular

dated 5th Ju1Y,2017.

10. The figures of previous period fyearhaveb regrouped/reclassified"

The Company has forfeited an amount of Rs 134.65 Crores erroneously in the
financial year 2013-14 (Bhagyanagar Investment & Trading Private Lirnited -
l1,.WCr , Ganga Industrial Corporation 0.65Cr, Mahal Hotel Private Limited
122-23Cr ) without prior approval from the corresponding parties and the
parties are not agreeing for the forfeiture as there is no such agreement for
such forfeiture made. Hence the company has taken the liability again in to
the books of accounts and is shown as Prior period expense.

The Company was holding a share oI3'1..32% in equity shares of Viceroy
Bangalore Hotels Private Limited which were pledged to ASF Infrastructure
Irrivate Lirnited for obtaining a loan of Rs 25 Cr for which there was a defau-lt

in repayment, as a result the company (ASFPL) has confiscated tl:re 31.32%

Share Holding of Viceroy Hotels Limited in Viceroy Bangalore Hotels Private

Limited with effec t fuon2747-2017. But no agreement for the settlement of
liability has been made till date by both the parties.

Ail the term loans taken by the company were turned out to be NPA s and the

corresponding Schedule for balances as on 31.12.2017 is as follows

Rs in Crores

Name of the Bank / Institution
Principle

Due
Interest

Due
Total Dues

ARCIL PrincipaJ Interest

131.68 92.93 z-z.L.o L

Axis Barik Ltd-
NCDs

42.50 32.67

IDFCLtd 69.-r8 45.99

Axis Bank Ltd 20.00 14.27

IARC LTD- Laxrni Vilas Bank 13.58 19.23 32.81

State Bank of India 56.76 50.55 707.5L

Canara Bank 24.30 M.81 59-11

Tota] LZO.JZ 197.52 4:n-84

/_.critN\-\
^. \\-!'i ,.r. .F,.1 I <

Managing Director

Wherever necessary'



CHANDRA BABU NAIDU & CO.'
CHAFTTE RED ACCOU NTANTS

Plot No. 12, "N Heighis"
Ground Floor, Software LaYout Unit

Cyberabad, Hyderabad - 500 08.1 .

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Viceroy Hotels Limited
Hyderabad

the quarter ended 31"t December.2017

1. We have reviewed the accompanying statement of r:naudited financial results of
M/s. Viceroy Hotels Limited for the quarter ended 31't Deceurber,2017, ald year to

date frorn April 1"t 2017 to Decemb et 3!"r 2077 aitached herewitlu being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Otdigatiorrs and Disclosure requirements) Regulations, 201'5, read n'ith SEBI Circular

No.CIR,TCFD/ FAC/ 62/2016 datedJuly 5th 2016.

2. The preparation of the slatement in accordance with the recognition and

measulement principies laid down in Indian Accounting standard 34, Interirn

Financial Reporting ( Ind AS 3a ) prescribed under section 133 of the Companies Act

2013 read with Rule 3 of tlre Companies ( Indian Accounting standards ) Rules, 2015

read r.r,ith sEBI Circular No.CIR/CFD/FAC/ 62/2016 dated July 5h 2016 is the

resPonsibility of the Companies management and has been approved by the Board of

Di;ctors of 
-the 

Company. Our responsibility is to issue a report on these financiai

statements based on our review.

3. We conducted our review in accordance l,'ith the Stzrndard on Review Engagement

(SRE)2410'ReoieT0ofinterinlfnanciatint'ornationpet.t'ornrcdhytheindependentnuditorol
thc entity issued by the Ir,sdtute of Cirartered Accountants of India This standard

requires'that \4re plan and perforrn the- review to obtain moderate assurance as to

whether the financial stat;enb are free of material misstatement A review is

timited primarily to inquiries of company personnel and ana\tical procedures

appliecl to financial data and thus provide less assutance than an audit- We have not

p'uifo.rrl".1 un 
^.tdit 

and accordingly, we do not exPress an audit opinion'

We further observed that:
i) The company viceroy Hotels Lim nt of
' 

Terrn loan from Laxmi Vilas Balk been

taken over by International Ass (Th"

Details of the same has been given in Detail in Note No: 5)

it The Compant has lorfeited advance arnount of Rs'134 65 Crores erroneously

in the p.i zOtt-t+, in their books of account for reducing the slump sale loss'

Tel. (91-40) 2311 9499
Mob. +91-57032 24490
E-mail chandrababu.ca @ gmail.com

fihe comp]g!-e,{-etails has been given in detail in Note No: 6)



CHANDRA BABU NAIDU & CO.'
CHARTERED ACCOUNTANTS
Plot No. 12, "N Heights"
Ground Floor, Software Layout Unil

Cyberabad, HYderabad - 500 081

Tel. (91-40) 2311 9499
Mob. +91-97O3? 24490
E-mail . chandrababu.ca@ gmail com

ul) The Company has pledged 31.32% share of Viceroy Bangalore Hotels Pvt Ltd,
to ASF InJrastructure Pvt Ltd for an amourt of Rs.25,00,000,00/- ( The
Outstanding is Rs.3259,57,703/- in the books of accounts of Viceroy Hotels
Limited). As Viceroy hotels Limited has defaulted in Repa;"ment of the I-oaI,
the Shares pledged has been taken by ASF Infrastructure Pvt Ltd , But the
Finai Liability has not yet been settled between both the Parties, hence as

Viceroy Hotels has [-ost Significant influence on the Associate Viceroy
Bangaiore Hotels Pvt Ltd, the Associate investment has not calculated as per
Equity method" The Company has shown the Investmmt in their books of
Accounts as the Final settlement has not yet been done.( The Details has been
produced by the company in Note No: 4

The Company Vicerov Hotels Limited has obtained Various loans from
Different Balks and defaulted- The loaru has been taken over by Asset

Reconstruction companies as per the SARFAFSI Act . (The Detailed Default to
various barks has been Given in Note No: 8)

i.')

Based on out teview conducted as above; nothing iras come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accordarce with applicab).e L-rd AS and otlrer recognized accounting

pruiti."r and policies has not disclosed the information required to be disclosed in
ierms of neguLtion 33 of the SEBI ( Listing obligations and Disclosure requiremenhs)

Regulations, 2015 and SEBI circular dated 05ft \iy 2016 including the marmer in
which it is to be disclosed, or that it contains any material misstatement'

Theaccompanyingl-rrdASfinancialrestltsandotherfinancialirrformationforthe
correspo.rd'it g'quirter ended December gl't,2016 and year to daie from Apr:il 1$'

ZOfO to leceirUer 31"t,20L6 have not been reviewed and presented solely based on

the information compiled by the management ald has been approved by the Board

of Directors.

M.No. 227849

Place: Hyderabad
Date: 14th Febluary 2018



CHANDRA BABU NAIDU & CO.'
CHARTERED ACCOUNTANTS

Plot No. 12, "N Heights"

Ground Floor, Software Layout Unit

Cyberabad, HYderabad - 500 08.1

LIMITED REVIEWREPORT

Tel. :(91-40) 2311 9499
Mob. +91'97032 24490
E-mail . chandrababu ca@gmail-com

Review Report to
The Board of Directors
Viceroy Hotels Limited
Hyderabad

Ltd for the quarter ended 31't December' 2017

1. we have reviewed the accompanying statement of uiaudited financial results

ofM/s.ViceroyHotelsLimitedforthequarterended3l'tDecembet'2077'
and year to datl from April 1st 2017 to December 31't 2017 attached herewith,

being submitted by the Cornpany pursuant to the requirements of Regulation

33 oithe SEBI (Listing Obligations and Disclosure requirements) nequ]ati91s-'

2015. read rn'ith SEBi Circular No'CIR/CFD/FAC/62/20L6 dated July 5s

2016.
2, The preparation of the statement in accordance with the reco ition and

measu."m"rlt principles laid down in Indian Accounting Standard 34 Interim

Financial Reporting ( Ind AS 34 ) prescribed under Section 133 of the

ComPanies Act 2013 read with
Staniards ) Rules, 20L5 read w

dated JulY 5ih 2016 is the resPonst

has been aPProved bY the Boa

responsibility is to issue a report on these firLancial statements based on our

review.
3. We conducted our review in accordance with tire Standard on Review

Engagement
indePendent
Accountants
review to obtain moderate assura

are free of material misstatement. A review is lirnited Pdmalily to inqrdlies of

.o*purly persorurel and analytical procedures applied to {inancial, data and

thus provide less assurance ti-tat-t an audit We have not performed an audit

antl accordingly, we do not express an audit opirion'



We further obser-ved that:

i. The company Viceroy hotels Limited has went for one time settlemerrt

of Term Loan from Laxmi vilas bank which has been turned as NPA
has been taken over by International Asset Reconstruction Company
(IARQ.(The Details of the same has been given in Detail in Note No:5)

ii. The Company has forfeited an amount of Rs 134'65 Crores erroneouslv

in the financial year 2013-14, in their Books of Account for reducing the

slurnp sale loss. (The Details of the same has been given in Detail in

Note No:6)

iii. The Company has pledged 31.32% share of Viceroy Bangalore Hotels-
private Limited to ASF infrastructure Private Limited for an amount of

Rs.25,00,00,000 (The Outstanding isRs'32,59,57,703l- in the books of

accounts of Viceroy Hotels Limited) As Viceroy Hotels Limited has

defaulied in RePayment of the Loan, the shares pledged has been-taken

bv ASF Infrastructure Pvt Ltd , But the Fianl Liability has not yet been

,"ttl"d b"t*"""t', both the parties, hence as Viceroy Hotels has lost

significant influence on s Pvt

lifu, tfre Associate inves Method'

The ComPanY has shown the I ounts as

the final settlement lras not yet been done' (The Details of the same has

been given in Deiail in Note No:7)

iv. The Company Viceroy Hotels Limited has-obtarned Various loans from

Different Banks and iefaulted. The loans has been taken over by Asset

Reconstrucflon cornpanies as per ihe SARFAESI Act (The Detailed

Default to various binks has been Given in Note No: 8)

4. Based on our review conducted as

that causes us to believe that the

consolidated financial results pre

accounting standards and other reco

has not disciosed the information
Regulation 33 of the SEBI ( Listing o , - ^-
n"[',-,tutiont, 2015 and SEBI circolar clated 05ttr July 2016 iT]"d]"9-:l1TT""t

CHANDRA BABU NA]DU & CO.'
CHARTERED ACCOUNTANTS
Plot No. 12, "N Heights"

Ground Floor, Software LaYout Unit

Cyberabad, Hyderabad - 500 081'

Tel. (s1-4O) 2311 949s
Mob. +91-97032 24490
E-mail chandrababu.ca@ gmail com

inwhich , or that it contairs any material misstatemeilt'



CHANDRA BABU NAIDU & CO"
CHARTERED ACCOUNTANTS

Layout Unit
- 500 081'

Tei.
Mob.
E-mail

: (91.40) 231 1 9499
'+91-9703224494
: ehandrababu.ca @ gmail.com

tr The accompanying Ind AS financial results and other financial information

for the coriesponding quarter ended December 31't, 2016 and year to date

from April fi, ZOfe t^Oncember 31't , 2016 have not been reviewed and

presented soleiy based on the information compiled by the management and

has been approved by the Board of Directors'

ForChandra tsabu Naidu & C,o.,

Chartered ^Accovnbnts


