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Subex Limited
Adarsh Tech Park

subeR
Outer Ring Road, Devarabisanahalli
Bangalore - 560 037 India

Phone : +91 8066598700
Fax . +918066963333
Email : info@subex.com

powering the ROC www.subex.corn

May 23,2012

To
The Manager - Listing
National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kuria Complex,

Bandra (East)
Mumbai - 400 051

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on Muy 23,2012

Please find attached the important item discussed and approved at the Board Meeting
held today at the Registered Office of the Company:

>  Approval of the Audited standalone and consolidated Financial Results of the
Company for the year ended Maroh 31, 2012.

Pursuant to clause 41 of the Listing Agreement, the Company has opted to publish the
consolidated financial results. The standalone financial results, however, arc being made
available to the Stock Exchange and are also being posted on the Company's website.

Please  also find attached  a  copy  of the press release intended  to be published  to the media
by the Company.

We request you to lake the aforesaid notification on record.

For Subex Limited
/(SEL/4/249-6 le' 1011
/101C. 193

Ra    nathan J  Ei2*i"
Vice President-Finance & Company Secretary

ENCL: As above.
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PART·I
*A. I " 1-kl" 1·*i:qi i Ii,·r .1,in· diti)

CONAR.IDA' 1·1 11
P.-1 Cull. '1'I,ret Munthi cnhd     Fri:wdinli 3      Corrcipunding       Fortheycur        Prmiouiyegr

monlbv ended 3 month3 ended ended ended

11/03/2012 31/12/2011 31/03/2011 31 03/2012 31/03/2011

Unuuilted Unaudited

(Hrfur Note Z) 11,1Hmlil,·d (Kifur Note Z) Audad Audited
1 11'culil*· fruln Ol':410**

(a)     NerSnle./ Income from Opern .06
Product & Productrelited 9,628 11,3 10,237 42.949 41.812

Set ice; 1,1 711 1,414 1,494 4,834 6,163Rmmil.SM,/4-  £   r.···:· ..7.:-e· ...    : ..4:··.  2 *M:·. ·t -i#P  r   .-A-·11,731%='/gmmpli-fsm
Expe,iR:

W      CO: r of I Iirdwire. Sofrwgie & SeiviceR 244 167 239 870 797

(b)         Employee benefits expen LInd Sub-colit#el el,Fiw·R 5,463 6,420 6,054 25,358 2<i AHri
(c)      011„,E=penditure 2.133 2,361 1,969 8.588 it.199

(d)       Depreciation ond arnor iR,Thn expf.AN. 1911 24() 780 1.045

E i. ,5., M  : 0%.    f..4-·-·Ir     r-   ..  **    ·r:,· :.  4•       ·-· :-   p...      *loi   i .....i# .91132   --·---·:.-, uoz.-    F : · 1305. 15:     -Jrifizl

4 Other Income 2/ 145 115 1,(I96 1,00'1

5 Prii,4 -C-ftm:rd,nip.,1* *%-0*11.4.,v,  .1 1 1. 4, i· -'                 F_ „ ,i' *= 3 24  3 1 =

6-704, p.=11 . Ir i   3 tlml Z,2·1-4 1  -    lb2,
6 1 11111# f.mru

-'LI4  -6  - 0 - 11-263

1,0Al 1,104 077 4,285 1.262

8 8cepdoml I,emi BWer) QtefeiN,„le 3 > 388 1 217 07) 5,47, 171

112 *ilmDWE m EmIm Z--3.istw,Gm-El£NIMYOk: W..IN/it.,Mig.

10 T.. erpen- (Net) 16 291 52 335 441

11           Nct.0.11111/(DmI):rn,1,• Dral,44·.*('1911,i# allcrta (S 1-10  .2' · .   ·5.-.1-·· ··-,2·-$2-  -1'  -·' .·    ·1t   :3ti  ·.:   ·   ...1   --1,- ... ,-·- · ·  f_ · ·.9,- ·'' ···i  .ll,(do#8 . sti:11*.·li'.·.i .·i·&,·-:2.J' I. ·· ' .        v.  ···    ·-  :1610   1       ·.   1.637   '.2-;-·,2'i·A -·-= -''  -:tj,134  .1*.-   ',·.-7.#17'
-..

3 raid up  Sh m CapimI 6,931 6,93 1 6,931 6,931 4911
-
lilithy (1'Ne'M vihie 01 *.10/·)

j3 Re,eme acludinz Rem]w„ i k©  ·m,;  ,r 1 ·r 1*al;ITIc,·Shret 7.529 11811

14 Earninp prr ahare (balbre erimordinail, itema) (i,f R, 11)/· ict,1 (11<31

aimmlimd in c,8x d the three monch pe iodO 

8.'ic 2,19 2,3<I 4 10 '1.59 1147
Diluted 11H 233 7,(A 459 8.62

PARY- 1%
.ilillillillill

4 PARTICULARS OF SHAREHOLDING
1 AB;Mgae  of p.14#  *whAiling:*

Nint,1,*admi,   54.200, 25 5,ljoOl25 ! Z,(Ill."I119 54,200.225 52,016.189

Pe,cenw.e of holdin  <m ,#ril Alpm|,01<14  78.20% 78.20% 75.05% 76,ZOy' 75,05,1,

2 hometrm  end proinorer  areup
Shweholding

a) Pledged/'Encumbered
- Numbir vt' Milirti 7,61)1,8 11 I 7.601.lillI (i, fil 11,HA 1 1 7,601.801 6.601.801
- l'urwl,11,1:0 r.f Al illr,111 (1,11 n 'A i,f thc totat i llarcholding of 93.8394 93,83% Ht.49% 93·835 81,4//
Ib«', „,le, 1118 1wd„,01*tapt„11,)
- Percen#grof phm, (33)'/,of thero ]31.recipin]ordie 1 !).97'Y. m.w# 9,53% 10.970,4 9.53%
I.'1 1'0

b) No,EMMewd
-Nil, 11>e of S11   500.000 501},01}0 t.500,000 51)11,1)1)11 1,M )<1,13< )1
- P ceinge of,linfe, (a, 2'4 „f 11,lt „,1:,1,1,wrcl„,1, In,g„1' 617.4 6,17.7, 18.51% 6.17% 1 M.N1%

promotir mdpromoterp,Eoup)
hmm/dAmAN'/.Qf awd:brc *pi lof il   1),72'Yn 1).72% 2.16'M, 0,724, 2.16%

company)
* 're,dpi,Wia lliarE,lo illi a, dtjilld *Rd,rdein 4021 af the listilll. egia,mt (a,elidas #,i«| 4'ing,bunijbr GD Ks 7 Jmx.746)

':f  '8 ,
121      k      11*1

9, 4 )el
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SEGMENTAL REPORTINA
(Rs. In Lakhs)

I.···   7:'  ·:91'#·r ·- 4· ·· · ·-·· Conboil[12Ed*.-:•3:.9'· ·-: 0.·'- 4·*.  .'3 -
Thne Monhended     Preceeding 3      ComBpontling       Fur the yr'Hr        Prev|Ouu ye:,f

monthi ended     3 monthi ended mard e.ded

31/03/2012         31/ /2011       31/113/3111 31/01/2012 31/03/2011

Unoudited Un EN ditcd

(Refer No,2 2) Unaudited (1Re*T Note 2) Aud.4, 41 A„dlied

1 9•41,4),al Rewnue:
(I)      ply,d„  .& Product related 9,('ZH 11,728 1 <),337 42.949 •41,M12

(b)     Se ice' 1.17(1 1,+14  .4' 4 4,M.34 6,163

10,798 13,I42 11;7St 47,783 48,275

2 kgmen 114„N/p,„) befife ux, mimt & excep,ional Ikm,
(w)        I'rol,ictit & Pmduc[ relared 2.716 4,3 Ill 42# 13.187 12,648

(b)     SeNice  291) 39 80 9fi 1134

3.1)(:6 4.249 3,344 13.PR:/ 22,752

9% 1.iti-.1 14.11 1,083 1,104 t.177 4,285 1,262

Ollit·r 0,11,11ncalk Income)/Expendit c & bcophwimlili·,1,1,IN•'11 3HM 1717 07) 5,879 172

Proiit Befox '1'a don 445 1,928 2,464 3,519 8,318

3 1 3'411' f,fCipital Employed
M pm'140ER & Product rclikd

Sefment Asieti 107,176 107 879 103,533 107,176 103.533

Se/:ment LinbililI:* 16391 17.399 17,798 14,2'71 17,798

V)     Se-ice'

Segrnmt A,1111':IA 1,303 1,317 1,555 1.303 1,581.

Scg ,10 1.Imbiliti28
1 H4 199 3fi7 184 82

STA'rEMEN'I' OP ASSETS AND LIABiLl'riES R8. In La10,9
-.--

Par icul -1 -Til. ym        14eitoui yew
en 'Cll ended

31/03/2012 31/.0,3/2011
-.

Aaidlie,1 Audiied

A EQUrrY AND  LIABII.ITIES

1 511.mliolden' Funds

(n)       Slinx capinl
6.931 6,931

0)         R, i, CA tud Surplui 7,529 14,011

St;b- Dtol · ShireholderE' #mu 14,460 20'942

2 Nonimmt Liabilitie,
37

(u)      LI « -term Bon,i,vii,111  9

0,)       130.A,fed Ta< 1,1,611,184,el) 585 826
G:)        1 ,it:-term pr:,vili iii

S„b-luad - Non-curren, linbiliticu 585 872

3 Ctirn-* /Abilities
12 137 17.. 49

(2)      Short#Mmi BuffowinpX
M,11(/9 111,21)1

00       '1'wde P.y,blk·, · Oiller illan nccep#nci·i
749114 4937

(C) 01 1 IC,4rfentdb liti„
(d)     Short·tirIn Plmiuions

271 12,485

91,921 84,622Sub-totol · Cumn/ liabilillef

TOTAL - E.QUIn' AND LIABII.ITIES (1+2+33 109,966 104436

B ASSETS
1 Non•curreni A:Amet,

773 1304
0,)          Fed As'#

66,569 86,569

 ))       Goodwm 01, ('u„nolidadon 141 122

(c)        1)*.fened $11 1,8Mt. 0,2,) 2,408 2383
(d) Leg-le,m Lamp & AilVAnce:
* Other Nui.cl,Imnt A„.18

Eub·tow - Non*,IMIE -,et, 89,891 90,278

C ir ent As te(8
7,339 5,416

(1)      Tm,14· Ri·eeimble,

(b)      06-
Z42 411

1
Caib Eq,livi,11·,11"

1.212 1,521

(8)        Short-tm,i I mi & Admiri.m
(d)       Other C„#rl, A,sch

11282 8,810

20,075 16,158SI,b-lu/:,1 - Currem M:ets

TOTAL · ASSEL'S (1+2) i09.%6 106,136

ealiD;h
Cot- hs

'tif'
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Nota.
t Tlx above multi bve bean ravirmed by the Audit Commi c and approved by the Boafd of Dimepig in their mreting hild on M4 23.20 12.

77,2. <;Aum for Re dwee mondis ended Ma,ch 31.2012 md Mm], 31.2011 m die hal.,12„7; Gp,1„ IN.Iween,he audited fgure, fof d,e fu l fumncid yem dien ended md the
ye,11„ dgie. umudiced E-Wurei pubE,],ed upm dz Me mundis pet· ed mded Decembe, 3 1,2(11 1 nl [Jeemibec 31.2010.,epecrively. Pieviou  pemd / yenr f ures have ben re·
M.uped .id/or fe•innged to confofm with Ihe CUffent peikd/ year.

3 ExcepEon,lits,i,1, wmpriw . RA. 1,b 141.11,

Threr Minthi cn  - Precwding 3 Com,pondini For the yeir Prmicuiye,r
P.rti L'lit.t.

31/03/2012 monthi ended     3 menthm ended enilid ended
31/12/2011 31/03/2011 31/03/2012 31/03/2011

Unidliert Unoudi,ed
Unmudited

(Refer Noi* 2) (Rek,Not.2)
Audited Audited

M.,chmj: 14„/(C-in),Air. in femimmi of Fife*n Curreng 388 1,025 (871 5,343 177

Convertible Boill|11 & n·Billie, iet,1/0©1116,iei i Orii,14 groilp foilit"
c,Entig low mid uvinip (KcAr IVAtv' 10 bi·I'AV)

Rev<:1**1 Argick compenxition irpen,cs recorded carticr pur,11.111 10 go't) (·104)

vullint,lry Bidende, rf option, by employm durinj the current,]uartor

Gain 0,1 Sal, cif A,Aw,A lw.m#„g ro Actimmn busineis during the (10

qmmr ended S,Ft„„b,·.3(}, ,11". :, „C ke,lu„6: ey cos„

Oille< Redund ncy &4* 596 59i6

TOTAL 388 1,217 (87) !;,-179 172

4                D,wing :he thme montl,5 mild Ilic yent alled MA ch 31.  2.:he Company has FI,6,1    11.700 an,1  2,481,(124 nprinn, respectively under 116  E#01'  pelicmr,

5      Inform.don ..111.vdto.XM.i,]Ailir:punuim to Cinuse 'll oftlic Limti,W Abieet,1r.,ir bt Xlig,liy  ino,ith ended M7rcli 31,7111 Z ·
Opung Biliri  - gil, Arceived - WIL Aended - NIL Clui.W Bal.im - Nil

6 Sumnuil=WKry<li,1,1,6,itefi,„uchlfe,ult,i,23 fokw3- Rs. 1 n Lakh,

Three Months ended Precifilin: 3 Co„e,pouding l'or the yemr ended Pi«0118 y ar
31/03/7012 menthiendid 3 na,immi c:.ded 31/03/X112 ended 31/03/2011

P rticularn
31/12/2011 31/03/2011

Url:,ildited 11,#d/,id Unmdited A,id*d Audjred

(Refer Nole 2) (Refer NM 2)

3,·t yilt.4 Income from Opentiur,8 8.132 9.267 7.802 32,imi 31.355

Pmfu /  3) hm udii,w7 , livilin befor2 ux 9NY 1,597 7,124 20,1 7,29<1

rmfi  / 98,) f.* „id.1.7 Emes after ** 1.105 1*7 2.124 241] 7351

7            'Ille Callipinr h.iN outzt:Ii,diTig loTeigli c,111&9 coilvertible bonds (FCCBm) Imvilig 6124 villi< ur VSI) 938 lakhj wlidi wm urit,1.11, *.d,*in ble on 9a March 2013 I„,1

mb t·,lumilly mended wth IUJI  pproml Ii, 911, J uly 2012. 1104. with premmm #C USD 373 Ijl,118 m,41 *elnred cost, thit  re di,Ii·nlihil,1,4· riI1  rdemption. The Company 11 iii
di:lcu„&, will 11,2 bo„d holdem to mret th„ 061 11Ii,i, 1,9 wy of i coshlemi ach:Inge offer of ni w bu,„1  *id; a mgturie m July 2017, '1'lir Cli„,imly ha uko obmined the
approval thi,i, Re,-ve Bnnk of lidb in Nuppert et tli, r,·81,i,eluilip* baged on which it expects to curicli,ile ilii, festfucfuring by tho dite A ir rt·ili,:,1,1Ii·iii of 11,2 tiliting FCCBB

8            As permitted ili,41# die Pi·opow] approved by (lic H,i,;41© H*li courz dKArnatlk:1. the Comp,ny.,hiri,9. 1],e diee month intl y,;wai,|,·,1 24 i',1, 31.2012. tmmfemit c,rillii,
#10'in,2 EMnd big l u thi· viedii of C..piml Reser. m ti. [111.I:*9 Remni.rurinA Res.m ind ut cd,lic i.*,1. fo, pe nitted uti|i  Iiow 19 11,0 a e,ir of Ri. 22 5 #1 1  (Bril, H.,1
11.4 Pfu el it providc 114 *11. *bove inccoundng tmatmiilt.

Ob. inhkh n.,1 1.7,|M ,|M| )

incedZZ 3         Correipondmg         PO, 11 2 Yew          Previia ymr
3 Montha ended ii#,thi ended     3 monthi ended e„d*d e ded

31/03/2012
hambm 31/12/2011 31/03/2011 31/0/2012 31/03/2011

Unwwmed Unmdited
UnaudiAL·d Audikd Audited

(Rerer Nulr 2) (Relli Noie 4
Other [Expc ,41Ii,ire.  w uld heve been high(,T by 1,01}1} 1.1)1}0

Lau under V,24*Miwl Iremi would hmve lx·m 1,16!ier /80wu by) 94 17 30,1 94 17.3<)4

Net prol;t wolild h2ve been lower/(1143,„7) by 025) IRJ04 (225) 18,31H

Enmirig, / C La,s)Pei Shre woultll,Mv,: 1.:el

-BIBI 2.52 2.36  77·14 1,92 (16.SID

Dauicd 2.!1 1 2,33 97.16) 4.m (16,50)

11                1'11r  w,110  the  notitication  dill:(11]i'*„,ber 29.2011  iwucd by  th,  Mi,I,plq  of Corpornte affairi. thi, Cuii,1 i,y lm, opted  to  idopt  1111:  Ir,141„„w] pmvimns under pin, 4GA i iC
Arcm,i,tir,it Srandard 1 1  7hc FA fu li i ir ClmWI, 81  Foreign  ExchmEr n,WR widl  Lffect from  Apd 1. 20 1 1.  A©cordin y. exchanp  difA,rt·ric ·0  wAIAII  on emment ofill  Imip
tt·Miliurid.mfy foreign cumwityil, bl811114 thb rkiet mtcH ditti·mil (pi ,ialme nt w]uch[hey were inithlly™toided or reported in prrwoil, fpm,2.W nammens (whichi·virim
1.1,·r) .B Ricumulxted m thi Forl:,IP, Cnifenoy Monet„y IteTTI 'imim|; IM, Diffefence Accounr and ;trf i,¥11,41,Red over the balance pcriml „f Bli ·111, , it-term Miet / liabUity.
Conic,1121,I theabove. mhinar AIWINII,)1,1 AAH (net) 6, ing mi M#k:,132.„u d Ui,Winiligve ben di· Rm.11 [0 die extentot'Ib, 357 Lbkllilil M@rcli 31.20127nd tlig

profit Ar t|,i' yeE im h .Iby 1 -mfe.|i,•g 3.3.-0

10          PunuM,it Ir. clnuze 41 of tba List,14; AF' Ime,14 the Compiny kia, opl:,1 14 1,1,8116], ilie (Minlidated t.*:iwl ..Rul[i. The   nd.Ionc filiar,&21 *01,]IA, bawevef. are bmg 111:,dc
1,911,41112. in,he Stock &cliailbri wl,ae,lie xecuritiesot th<. 0,11,1*y.*: Ii„ted md ire also being po,kj „, I],e Companyi Wrb,it. n ·.„1,1:..mm.

Ct,MuwmA##14*90, li/ourp64-0--*lu,-R WI<;1 *m#*hm;Mb-Jii,iti ii,li lu.Wm,mdRAMMgwd#I-lhu 108*
6.t  tile,15. Tbel, r:*= 4  -irttai/hei id*,  -d in  W  |imits,|  .. Fl  tilaholis il, minim, 4.Zile romp,litiv  4  111.1.1  dial.11,1,114.

-- By Olde, of ihe Ilogrd

1111.plae

M*923.2012
Subawl, MHon

Futind:r C]Ail„kiwi , Man ini Dirculur & CEO
pgr iweilit,de,di, gn  8, r„,1.,  pl„,e «Nit  i,ui :ebitie. -,i,ul,ci.:«in

"fLIN//4 
CE"* a)
£4  ft,2,
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-67·:·1*.:·-5··.-%&·. SU*N*CID 0·· :·.4.·-:-4··.···· ,·,4   .'*.:-.,M.%.  .  111.-:-.i'e -2.-4:
1 ·'f · If ,I f#2:: -14 . 42 :2. I. '....4,•·BE .d,il ,44;1«'F·,»Ai'·'.i,1,f'·..i ' 'bia"","-:A<('-.j".*'.,..  r· ·  .'-*Ili, mpntofS, 181 10:2A:,dhcdRes,;li ·fo ·tlic,Y ,; :SE *iai!N ti-31,·612  -'•f' -· A:'· "N ' 6   A.    M i ··,..,... · ·e
PARTI (RK. Tn I=khm except per Ehnre dn#)

Pirtigulai ST'ANDAI ON R

PreceedinIT 3         Correipondinil          For the year           Predoux yefr
3 Meri$hp *rlded menthn wded     3 mi}Tl h8 ended ended ended

31/03/2012 31/12/2011 31/03/2011 31/03/2012 31/03/2011
-

Unuudited Unaudi[ed
(Refer Note 2) Unauditcd (Refer Nore 2) Auditcid Aullited

I,I./. ,---I '- li

1 1,koti,e froin Opention.

(a)  Net Sale: / II,comc froin Opendons 8,1-32 9,2(,7 7,802 32,901 31,155
··: ·  :·- ·8,132  .·  ·- -···9.Z67 ·  '··  :  7,802  :.-= 10.4  // / 

2 6Fize,
(9) Costof I Inrdwrc. Softwix & Stit(08 ll16 45 43 865 147

(b)  Empluy,e be,iefil expeme 1,717 1,R)2 41)33 7,892 7,982

(c)  Mgrketing imd Allit'd SCrvitr Clii,T " 3,290 2,929 2,142 11,449 9,576
(d)  Othm E*penditure 1,158 1.037 840 3,996 3,338

(c)  Depreci tion md.nortliation,*pwi: 87 91 126 365 555

T#0  JF- -···5-·F.-3':.---t..·.    * 7 2   6   'F·   -·1· 49114- 5     .·p·.5,184· ·-1-£-- -24,367-4-:..  ··..M,6202

3    *Ailll,'AI   libqi.up,Atifirn,11 1,41,Ihm-,Itti'(,mt. lii.1:4411,1111·, ._.,F -ifi:· 4   'lit_- CK ·.F -- -·i T;' '  '  . .   2,-=,1  - *: k
81  *127*111*Mmirrful-•.*" '*   · 14   -· '---21-   f...  1' •iit„    R..-  --8.-:-·,·©i,    ·  - -;9;-····i> I .....1- ,· -»-1;ilii'   SA,0 11.14    - --Ii  ti:;4

4 Other incoine 570 61  59 1.002 1,578

5      N*Ile·(LVWAWA=laviedvitabeles.*p#Oftia,  Jf.   .: N-····0 29-0 . - 2*·,:i  i.. ;i':: ·,-·9.··· '6·-  ·1·    ·   S'- -3- - CH   -· ·r·  .P-- 1  44--  ···.f .';· -7' P :.i>ju  -·. .'.8:l:, 1424- tl '- -4-'-2-&9- e.'·'--·-2 3;     3.-IL' E.it,36

6 Fmanc:·:0855 1,045 1.025 965 4,039 4,119

7  EkR#*0(1, ) eola#*$qiff*,161FanA,Xecis:8*beht-  C  ..2  ./ . ...   2  :':.3 - . / -F--·.  9

 *6*irimms'25-01< :.·J·.:    .·.-'---;:-'    -1 -- ·.·,·r   ·-i.-·,e-  - ::f-   -GiTY- . 0,3- f.- -19:*' .-1;399.:3- -  : ··; :3612;  f.2   -:-3.5.297' -   -- 6 - il  -

A Exce,tiffl  item. (N:t) (Refet Now 3) 334 R02 (112) 5,091 (62)

9      11 #di(445-adm-o,di,*.actividr/ Itii*1 i(7*8> ·.-f.    <- ,     .R.-,-. 6*i·.--y03 4- '')--„.'  25597  -f T==-1-*   2,124-  -4'-'  -   ···,8----21*,11     1523

10         rar crpinic ONet) 040 06) 103

11            1#M i'    a·(i:iA,) $!6# e: 5»»«f.ta«9-t .:-S.:'r,  V  '6 *.,.3  .  -:*·.'.:R. :/ 6  ; ·   i:: ' .:·.4-- r:.    -i r.···-.;:..:.d ·.-    5/.-··  . 

12         P.id up  st, re Capital 6,931 6.931 6.931 6,931 6,931

· Equity (Faccvaluc of 10.lt)/-)

13        Re801VO excludinK lievalliatioli Rescrves a per 13.6nce S|Int 14,371 24744

14        Earning per Fhare (befom estivnlii,·A,y *temA) (r,f RT IO/ · each) (nut
Innualia:d in meof the thre:niul)111 irtiodi):

(I) 1'8&2
1.59 2.30 3 17 0.35 11.32

(b) Dautid
1.59 2,27 2.13 0,35 7.88

PARTII
A      PARICULARS OF SHAREHOLDING
1          Aggregate ofFublic shatcholding:•

Numberofihnreg 54,200725 54,200,225 52.016.159 54,200,225 52,016,189

Percerlf, dallarcholding (to tobl sh..41:ld.W 78.2OM, 78.20'Yu 76.05114, 78.20% 75.03%

2       Ptut.Blem nd promutif gtanp Shamholding
(a) Pledged/kniumb:r.d

· Number ofsharci 7,601,H(11 7.601.801 01,801 7,601,8111 6,6,01,Aol

- Peigent,Ze of ihare, 6,8 1 % Of The totnl shoreholding Of 93.834' 9 1.85°.1, 6149'M 9.3.83% 81.49' i

promokrfild pmmoteigroup)
- Per£*MB of ihlriu (ail 1'5, of the tntn] share cupitil of like 10.97'Y, 10.97'K, 9.53'Mi 10.97'M, 9.53'5,

comp:i y)
(b)  No1-encumb/rid

Numbe  of Shi, CR 500.000 500.000 1.500,(100 500,000 1,5(10,00

. Percent:lge of shm& (ils ul'Yil cir Lill· tut fl shatellolding of 6,17"/,i 6.17/. 18.51% 6.17,1 18.St,y,

prumut.1 2,34 promoter Bn'.P)
- Pe/0011tage dihurea(ils, foofthktowsh.rec.pitalurdie 0.7251, 0.729. 2. I 6% 0.72% 2,16%

cornpan) 
* ·I·,h*tpiti, Ibinbil,Ii#&,1  it Nd ind,rd,i. 4(IA ij Ii), li,liq*gmmint  <AINA, IMI,rbigil«in,J„GDFU 7.002.746)

1911           w*             1/1'«f
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STATEMEN'I'OF ASSETS AND LIABILITIES R/, in Lakia
ParticularS Fur thi: year         Previous yewr

endedi ended

31/03/2012 31/03/2011
Audited Audited-.

A        EQul'ry AND LIABIWTIES

1 SharcholderN' Fundi
(4  Shaw capit=l 6,931 6 31

(b) RI,CrvI, a,ld Si,4,1,18 1 4,373 24,244

Sub-total - Shareholdert fund  21,304 31,176

2 Nan·current LiAbililit#
(.)  I.,ing.am Butiow=,88 37

(b) Long·tl![ml'rOVihi0118 512 777

Sub-TorAI - Non-calrrent li biliticm 532 814

3 Cuirent Ijabilitiei
(a)  Shon-term Bor™MID 10.894 1 1.029

(b)  1 mde l'uyul,lef - OthY than =cceptances 6.421 8,733

(c) OthL·r Curteyir liubilicie5 r,9,774 44,415

(d) Shon-Icrm prnvi.ion  63 12,263

sub•tutal- Curicnt li bill:108 17,152 73,440

TOTAL· EQUITY AND LIABILITIES(1+2+3) 108,98% 105,429

B ASSETS
1 Non-clir,ent Axieti

(a)  id Aimi
475 07

(b)  Nen-curn:Iif Ill'iroEtrnIA 77,23,1 77,234

(e)  Defericd Tgr Asset3 Cnet) 134 122

(d) TAng-tesm bm. & Adm,ces 2 39 1,914

(e)  Oth r Non-cummAR# 5

Sub.total • Nunrcurrent ut,8.19 80,187 79,907

2     Current A met*

M Tmde Receiv blell
22.439 17,785

(b) (:,Ah Md Cjill Flvivale('ts 156 87

(C) Shor,- MT,11 I.oan, & A dmn ·c3 2.427 4:176

(d) Other C.urrent AgRew ,/,779 2,675

Subtutal - Curren, aBGCES 28,801 24.522

TOTAL - ASSEl'S (1+2) 108,988 105,429

»8/40
i,  i )81
/ 1*1

'««
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No es

1 The Bbove  rall|(8 hin,c been reviewed by ilic Audir Commine urld approved by  he Boatd of Difectuo iii their meeting held on Muy 23.21)12,

2    '.11t I uks for the three nwn:ha blded Adprch 51, 2012 und March 31,2011 aretha balancing %era blmeen the .imlited ji t,% ihithe ili:JJ fin:Inci.il juu Then ended nnil th, j'Qr

to diatr uI,Auditcd rFEes pubblicd Upto th* n£ne montli. pcdod endcd December 31,2011 .Ild Dc ember 31.2010, reBpcdvty. Previous period / ymr figu.ex hnvr bL·,Lt re-

grouped Ind/or re·nimngrd  io  con Brm with the  cum il  1*do#/ year.

3 82pdinalitemscompide -
16. ln bkI,8

3 Month, mded Pr#Heedini  3       Co<reDpondifg Prmioui year

Particular. manthi mded     3 month8 ended Porthe year cnded
31/03/2012 31/12/2011 31/03/2011 ended 31/03/2012 31/03/2011

Unawdited Uniwdired Un Kivdited

(Refer Note D
Audited

(Refer Note 2)
Audited

Eaci,/9 404(*i,i) al•limg on mmtemat of Foreign (:uirent:y
Convetibla Bontla 89 reetatement,/:;eull:Trll:111 ofinrm 

group fore,ip 534 1 Ill 7 (112) 5,308 <62)

eurfcncy Imni .Irld advallces (Refer Notr 8 below)

Rcvcr,g< of,2064 vimpeni.Con expenwk recordett e:trlicipi:rsuent to
(215) Pt 51

voluntity:uffender of opdun: by KInployces

TOTAL
334 502 (liz) 5,093 (62)

4       Duf{ng the  d,mnioithi;  md  tlie ywrended  Morth  -31,2012,  the CornpAny he prittd    1 1.7Ul) And 2,48 1.( 241)ption:,  reEpirliVIly  Underits  ESDI'  591),:rn es.

3      Ii,for,notion 0,1 Inv#tor complail,18 pursuslit to CIANSe 41  Afthe Lizling Agreement for tlic three menth eltdod March 31. 201 3 1

OpeninK Ball,nce · N t, Keceiv•(d . NiI, AudWd . Nil, Clu,ing 1'1*ls,ie: , NO

6     '1'lie Compny hwi ourst#ndinl  l'orrig,1 cumncy convertible bundi (FCCBA) havine. *e 4- :(USD 938 Lakli which were origitially redeurnit|,|r lin 9th March  2012 And

subsequenily r:,Tended with JiB] vi,Prnnt to 9th J lily 2012, milong wi,11 lifemium of USD 373  i.akhA and klared cost:i th it 2,9 der#rminable 0, redemption. '111, Coinpirly 6% I

444.kni  wit],  the bond liolders  to meet thix obligation by  Way of a  glhleill  exchmA :ffef #f new  bondz  with a m:itudry  in,1 uly 2017, '11,0  Compmny ha 71,0  obt:lined  ihil  ippicivd

from Resurve Bank of Indil ii) 84pport 01' 11,is rerructuring, bus:(1 012 which it expect. ti, gonclud: thif restructuri:18 by th( date for rt,demption of thu exigrilig FCCili.

7       As  permitted  under the  Propl:1881  appmvt:d  Iby  tho I Inn'ble  kils), Colirt of Knmat·ika. tlic Compmy, dilling th:  illite month  and  ywr Wded  March  31. 2(112,  tignsferred  Ccimili

amounts It..iding to the credit oF Biliu Rewive tu the Busilcis RestructuriIig koscrIrc PRIC) witd Itilised the bahilgs in t! e BAR  fer Permitad..tilisations undi·tihe Pmpt,zil to

1.lie extent of Rs. 2,575 1-alli (Net). 1 Ind tile Proposal not provided  0, the above Icco,inting tratment :
<Rs.  tri lakhi except Ixi Rhafe dib)

Preceeding 3       CorT,:*ponding Previou. year
3 Month, mded Fortheyear

monih8 ended     3 mon&8 cnded ended

31/03/2012 ended 31/03/2012
pirticulara

3*/12/2011 31/03/2011 31/03/2011

Unaudited Unauditcd
Unaudlied Awaited Audited

(Refer Norc Z) (Refer Noic 2)

Orhcr Expenditure  wvul,1 itivx bem hi I Iici by
LO/,0 1,000

1.9„ under F.xcepLiunul Ttemz would hive 1,2m *liot by 2,575 14,51).1 /575 14,504

Net prorituvuld liave been lower by 2.575 15,504 2.375 15,04

Eitniing; / C L.088) PGr Sham wokild l,Bve bm,

4*4 (212) 2,30 (19,94) (3.37) (13. )

- Diluted (2.12)
127 <19.94) (3.37 03.22)

8     l'ur£u:,1,t to thi ilorifigtion dillud Dtcemkr 29, 21)11  ism:d by ll,c Ministv of Corponte .f .tid, the Cur lpi,tly has opted lo itdopt the trtilvitionial provi8ions under pa ·8 46/  of

Aeeolinting St:And#rd 11  7'lle El*aL of ChaIlgeB in ForeigIi Eggl,Ange niteu' wit11  effect 611 April 1. 201 1. Accordingly, eighnnge difl:mces Idimgon 1,151:fitemorir nf 211 1-AmK·

terin mon:#ty #ireign curre,)Qy aset: an,111*bilities at r.,tw different froin thRAt it whIL·11 1119 wurl, iitiriBlly recurd:d .1' feportl·d irt liwvious /1,1.,i,cist zAtement. (whichever I. Itilet)

Me nccumuktil  in  the  F.,ZE. Curr y,47 Mon ·bry  j 1.n  Tmnik 11:71 Diffen•ner A rrow,ir ind  m 21,nortised  ove,  Fha baknre  1,0,1.4  of Ech  ] mg-term  imt  /  li#bility, Curi.:Al:ictit to

the ull]OVC, exchilnge  nwctuation  10#05 (tlet)  .imi,g In  restntilike·1 tm  ot' such  itemB have hem deferred  te  Ihe extent  uf KE  157 1.akh, Al  March  31,  21)1 2  il,fld  the  pmfit  for  the yenr  45

h&h:t by a mrregpoilding imounr.

9    Se enl remlb 6.: 13.t been dis:10524 in the· Sid,id*ne MullA Aince thu Cullip·Any opentri iii only wr i• S gment vii /10{Iwct, Ind Prodwts -dated busineis.

(:8,fail, 11*m„Ilis iw  4,15  11; fos mne,#11% aur pirti,rn,„69 mgy bf j,im ,il kekilm slatimiN; n,141.1  illi,1,11[f  n:iki alld unwid#x til   mliM #144 Odwainm64  NO mateddi »m *u in gt*  slimmel:Es.

1' sidsks zind wn*144+ i#*, imiT flrY *limil,1 IN, »(Sialian, inWrnine. BAnlim$(il#nad ** A|im,Ull811'K.

By Ordcr orilte Board

Banplure
May 11,2012

Subash Me on
Founder Cheinniti, Managing Dircclor & CEO

For  fturth#   de, ila  on  th*  tu,&8,  pltue  ViRit  our  #Cbs /'  -9,/ut *.COm

'00CXU'
121

»\*

1%4
81
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For immediate release 23 May 2012

Press contact Mansi Chouhan
Manager - Corporate Communications
+91 80 6659 4157
mansi.chouhan(El)subex.com

Subex Ltd. announces FY12 results
Subex  Ltd  Net  Profit at  Rs.866.27  min,  EBITDA at 31.69%

Year ended 31 March 2012 - Key Highlights

>   Net Consolidated Income from Product and Product related Operations at

Rs. 4404,56 min up from Rs. 4281.61 min in FY11

::
>   Net Profit (before exceptional items) at Rs. 866.27 min up from Rs. 804.99

min in FY11

fo
OU Quarter ended 31 March 2012 - Key Highlights

al6 >·  Net Consolidated Income from Product and Product related Operations at

5:
Rs. 983.78 min (USD $19.83 min) as against Rs. 1035.18 min (USD

$20.87 min)  in  FY11

(11 >  Net Profit (before exceptional items) at Rs. 190.71 min as against Rs
k 231.46 min in FY11
CL

Bangalore, INDIA: Subex Ltd, a leading global provider of Business Support

Systems (BSS) for Communications Service Providers, announced today that it
has recorded Net Consolidated Income from Product and Product related

Operations at Rs. 4404.56 min (USD $ 91.78 min) for the year ended 31 March

2012 contributing to 90.11% of the consolidated revenue. Net Profit (before

exceptional items) at Rs. 866.27 min up from Rs. 804.99 min in FY11.

The Net Consolidated Income from Operations stands at Rs. 1100.78 min (USD

22.19 min) for the fourth quarter of FY12 compared to Rs. 1184.62 min (USD

23.88 min) in FY11 Q4.

Ci)(23%6IIlroh)
SUBEX LIMITED, ADARSH TECH PARK, DEVARABISANAHALLI. OUTER RING ROAD. BANGALC 
INDIA. BROOMFIELD , DUBAI · LONDON · IPSWICH • SINGAPORE · SYDNEY

www.subex.com
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The company posted a Product EBITDA of Rs 288.51 min (USD $5.82 min) for
FY12 Q4 while the Consolidated EBITDA for the period stood  at Rs. 317.74  min

(USD $6.40 min).

Commenting on the business, Subash Menon, Founder Chairman, Managing

Director and CEO, said, 'We have been successful in retaining our market

leadership in BSS for the fourth year in a row. We are on track to successfully
completing our FCCB restructuring thereby putting to rest all concerns regarding

our financial stability':

- ENDS-

About Subex Limited

al Subex Limited is a leading global provider of Business Support Systems (BSS) that
UM empowers communications service providers (CSPs) to achieve competitive advantage

m through Busjness Optimization - thereby enabling them to improve their operational
emciency to deliver enhanced service experiences to subscribers.

Ou
- The company pioneered the concept of a Revenue Operations Center (ROC®) - a

al
centralized approach that sustains profitable growth and financial health through
coordinated operational control. Subex's product portfolio powers the ROC and its best-in-

1- class solutions enable revenue assurance, fraud management, data integrity
management, cost management and interconnect / inter-party settlement. Subex also

UM offers a scalable Managed Services program and has been the market leader iii Business

. Optimization for four consecutive years. Subex has been awarded the Global Telecoms
Business Innovation Award for 2011 along with Swisscom for industry's first successful

0' Risk Reward Share model for fraud management.

* Subex's customers include 28 of top 50 operators* and 33 of the world's 50 biggest#
telecommunications service providers worldwide, The company has more than 300
installations across 70 countries.

*GTB Carrier Guide, 2011
#Forbes' Global  2000  list,  2011

*exu /aFor more information please visit www.subex.com

For further Information contact:  j  
Rajiv Menon at Perfect Relations " FTel: +91 9845251133
rmerioti Derfectrelations.com

SUBEX LIMITED, ADARSH TECH PARK, DEVARABISANAI'IALLI. OUTER RING ROAD, BANGALORE  60 037
INDIA • BROOMFIELD • DUBAI • LONDON • IPSWICH • SINGAPORE • SYDNEY

vAVvy.subex.com


