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Adarsh Tech Park
QOuter Ring Road, Devarablsanahalli
powering the ROC

Bargalore — 560 037 India

Phone : +91 80 6659 8700
Fax  ; +91 B0 6696 3333
Email : info@subex.com
www.subex.com

May 23,2012

To

The Manager — Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex,
Bandra (East)

Mumbai — 400 051

Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on May 23, 2012

Pleasc find attached the important item discussed and approved at the Board Meeting
held today at the Registered Office of the Company:

¥ Approval of the Audited standalone and consolidated Financial Results of the
Company for the year ended March 31, 2012,

Pursuant to clause 41 of the Listing Agreement, the Company has opted to publish the
consolidated financial results. The standalone financial results, however, are being made
“available to the Stock Exchange and are also being posted on the Company's website.

Pleasc also find attached a copy of the press release intended to be published to the media
by the Compaty.

We request you to take the aforesaid notification on record.

For Subex Limited

Vice President-Finance & Company Secretary

ENCL: As above.
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PART -1 T Laldis paseqal por whars: it
Panticulars ‘Thige Munths ended | Prevewding 3 | Genmoupunding Fur the year Previous year
munihe enides] | 3 months ended ended ended
3i/u3/2012 31/12/2011 31,/03/2011 31/03/2012 31/03/2011
Unoudited, o Unaudited
{Hefer Note 2) Unnulitvd {Keler Mote 2) Audited Audited
1 Incure [remm ﬁlu:nqlimm .
{a} Wer Bales/ Income fram Opecatans
Product & Product related U628 11,724 10,237 42,940 Coa1B12
. 1,414 i ‘ 4 834
2 Cxpenses
(a) Caxr of larduars, Saftware & Ssvvioss 7
{h) DOmplayer benefics expense and Sub-coneacs ghurgs 20480
(<) Othee Cxpenditure A, 199
@ 1,045
3
q
5
fi
7
B
Uy Tox expenee (Net) 1n n 52 315 dd1
11
12 Taid up Ehare Capinal ) 6,931 (23] 67231 6,031 [T
= Haquty (Fae value of Re, 107
13 Reserve excluding Revaluntion Resorecn e pr Babimee Shoet 7,529 14,041
14 Liamings per share (before enmnrdmnry.itemn) (nd Ra 10/« e [rag
annualised i case of the three month peciodsy:
Basic kAL Lin 410 .59 1247
Glated ' 214 k)] 244 4,50 R.62
PART - 11
A PARTICULARS OF SHAREHOLDING
1 Agmgrregraie of Puldfe stareldiling*
Wyanlae ol ahasea : 54,200,225 54,200,235 2014, T4 54,200,325 52016,189
Percentge of holding (0wl shaeeholdig \ TRI0% 7B.20% 7RO5% Th2UYe 75.05%
2 FPromoters and promorer roup
Shasahalding .
a} Pledged /Encumbered
- Wumber »f shares 1611 HIT 7,001 Ul ' iy (it 1] 7,001,601 601,601
- Prrcentagy ol dlwrsa {ann % of the total shaceholding of 9383 93.83% A4y VALK Bl.404,
rtomdiler and Prtnli gy
- Percentage of sharer (as 0% of the rotal share capiml of die . LYY 1057 ‘ 9,532 10,9794 0,53%,
wempy)
la} Mamrtnoutishere] .
- Munlset of Shavss 500000 500,000 £,500,000 HOL 2D 1,508 40108
- Percenmpe of shases {as a% of the il u|:urg;|1.;|||iuut; ' & 1% 617" 18.51% 017% LHB1%
promoter and promoter p.mup)
- Percentage of chases (33 o % of the ol share capial of thi: 13,772% 101.72% Z.16%0 Q.72% 2.16%
company)
* Lot purblic shorobolding ar dyfived under clonse 401 of the Gnting apreement (eeckudes wnderdying rhares far CrL3Rs 700K, 746)
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SESMENTAL REPORTING:
re:dlng 3 Corresponding “Fur the YURF rcv auy yeat
maonihs ended | 3 munths ended cnded cadea]
31/03/2012 31/12/2011 31/u3/2011 3170372012 31/01/2011
Unaoudited Unnudited
{Refer Mo 2) Unaudited {Bcfer Mote 1) Audiied Audlred
1 Sf.‘gmmul Reavenue:
(a) Peodyecs & Product related PA:FE 11,728 10,237 435040 41,4812
) Servicag ' 1170 1414 [ el 44 L1063
10,798 13,132 11,731 47,783 48,275
b Segmental 1w/ (Lois) before way, inteeese e exceprional Ttems
) |Products & Produce related 216 4,210 Sa2nd 13,187 12,648
b} Services 200 a0 &0 " 11k
A 4,249 34 13,2475 12,752
Levs Tnteruen (Mee) 1083 1,14 w7 3,285 4,262
Other Lhwllacable (Income)/ Expenditure & Exccptional s [Me] IHH 1217 Lty 5479 172
Profit Before "T'amnton [ LTS 1724 B 3519 130
3 Pepwila oof Capital Empluyu:l.l
{a) Proadyces 8 Product related
Sepment Assety 107,176 107,879 103,533 07,176 103,533
Sepment Linblitien 10,251 17399 17,194 14,2 17,798
[1=]] SErvices . .
Segment Awwein 1303 1,217 1,555 1303 1 ,:r.‘r.:‘
Sepgnunl 1philitias 154 199 Rt 154 62
STATEMENT QF ASSETS AND LIABILITIES ] Re. Ia Lkl
Particulan For the year Peevinus year
onded ended
3Lfuafanz Sk'rqgj[z!;ll
Audited udiie
A EQUITY AND LIABILITIES
1 Slinrcholden® Funds
A 1]
(1)  |Shate capital f;?:; Ig-;'::
03 [Rewerves and Surplus K !
Sub-rotal - Shareholders' fundy 14,460 20,042
2 Mon-current Liabilities . .
@  |Lonp-term Burrowings : 7
(1] ¢leered Tax Linbnhtwndie <4 2
(&) Lomsj-term Provisions - A0 7
HSul—tutal - Mon-curreny linbiliticy hB5
3 Current Vdabilities - N
() Short-tern Pareowings ; e IE;I,ZU'I
(M \Teade Payobles - Otler than acceptances 74',.1 " e
() Oty Cuprrent Liabibitics 1 (2485
Short-terin Provisions L
“@ orm Sub-total = Current liabilitlea 94,021 54,622
TOTAL - EQUITY AND LIABILITIES (112+3) W HiG 106,430
1] ASSETS
1 Mon=cument Assets m 1304
{u) Tixed Assets 86,500 86,569
i) Crondwill on Consolidation 1 22
© Laefeered ta apncta () 5 40 2283
) |Long-term Loany & Advances A -
CHher Mon- t Aoset
© Sl Bubetotal - Mon-gusrent assets 83,80 W,278
z Cutent Assoty 7330 5416
(a) Trade Heceivables '242 4
®) Cavh sl Cash Exquivabenis 1212 1501
(i Ehort-tenn Laans 8 Advancen 11282 R0
Other € Asscts
“ e Lprent e Sub-talul - Cusrane azeets 20,075 16,158
TOTAL - ASSELS (1+2) 109,964 104, 434
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1 The abave results have been reviewed by the Audit Committee and approved by the Boaed of Direciors in their meeting held on May 23, 2012.

2 The fpuves for the theee months ended Maech 3, 2012 and Maceh 31, 2011 are dhe balupieiys Byves berween che oudited fpuces for die full financial years then ended and the
year 10 date unaudired fipuces published wpro e oine mondhs period ended December 31, 2011 anyl December 31, 2010, cespectively. Peevious period / year figures have been re.
prauped and/or re.arranged to conform with the cusrem period,/ year.

3 Exceptional merms cumpriee - Ra. I Lukha

Three Manths ended Preceeding 3 Corresponding For the year Frevious year
Particulars 31/03/2012 months ended | 3 months ended ended enided
3i/12/2011 31/03/ 2011 3/03/2012 31/03/2011
Unaudiged Unoudired _
(Refer Mot 2 Unaudited | ¢ fer Note 2) Audited Audited
Eaxchanpy [ona/ (Gain) arisiay on fecTacement of Fareipn Currency S8R L0025 (B7) 5,343 172
Convertible Bumls & vestntcment/ senleinent el i geoup foeeimn
cwrrency loans and advances (Redor Mot 10 bchew)
Rivirsal of stock compensation expenses recurded eacher pursuant to - {d0nd) () -
vuluntary wendee of options by employzes during the current quarter
Gain on Sale of Asacta perannsg 1o Actvacion business duning the - (56)
quaner ended Septamber 30, 2001 ney of Redunduney ecats
Osher Redundancy custs - 501 - 596
TOTAL IR 1,217 [T5) 5479 "1z
4 Diyeing; the three months and the year ended March 31, 2012, the Company has granted 11,700 amd 2,481,024 nptinns rexpectively undee sty EXOP schiemes,
5 Information on nvodlor goibjlins puesuant to Cliuse 41 of the Listing Agreement [og the theee month ended March 31, 2003
Opening Balnes - Mil, Reesved - Nil, Anended - Wil Clusmg Balue - Nil
6 Summary of Koy Standalimie Fivancial results is as follows - Rs. in Lakhs
*‘I'hree Months ended I Jing 3 [ dl lor the year ended|  Provivow your
/0372012 monthe ended 3 munthy caded 31/03,/ 3012 ended 31/03/2011
Pactieulars 3171272011 alfo3szn
Unaudited UViaudirad Unnudited Aunitrd Audited
(Refer Motz 2) {Kefer Mote 1)
Mgt Sules/ Tncome fram Operations 8,132 9207 7.802 azun 31,355
Profic / (Loss) from urdimary sglivities hefore ax uky 1,597 2124 204 7250
Trofit / (Lows) fremn cvdinasy acuvives after fax 1,105 1,547 214 401 7151

T The Company has outstanding forigh currency convertble bonds (FCGHR) v Fge value uf W3T2 938 Lakhe wincl were wriginmlly vedegmable on 9th March 2012 and
subiscspontly exviended with REL approval o 9h July 2012, alang, with premuwm of USL 373 Lakhw wid related casts that are deternmalk om rederption. The Company 1 m
discugsions wilh the bond halders to moet this ubligation Ly way of 2 cashiess exchange offer of now Lundi with a maturity in July 2017, Flie Conquniy has ala obmined the
approval trom Heserve Bank of ladia in suppurt of this rstescturing, based on which it expects to comclne this eeseucturing by the date ur rodeeehens of the existing FCCEa,

|3 As permitted vider the Peoposal approved by the Hon'ble High coter of Kamataka, the Company, duria; the three month and year cudel Maveh 31,2012, trensferred certnin
atneangs sanding (v the el of Copinal Reserve to the Buriners Resrucmuring, Reserve and utilised the sine for permitted utilisatione fo the exeng of Rs. 225 Lakhe (e, Hud
tlse Fropasal not provided for the abrve accounting treatment :

{Rs. Tn Lakhs excepd o whiwry: dlatg)
Fraceding 3 Comesponding Eot the Year Previouy year
3 h:ﬁm‘:;z?;gﬁi musithe ended | 3 months ended enghed ended
Partivulsm at/12/2001 31/03/2011 35/ 31/03/2011 .
Unnudited . Unaudited . .
2 Audited Audited
(Hefir Nute 1) Unaudited (Refer Nate 2) udite
Other Lv'.)rpcmlimm wiiuld have been higher by - - 1,000} - 1,000
Lass under Kxeeisaital [rems would haver Icen Ingher /(iower by) () - 17304 (225 17,304
et profit would have been lower/ (gl by (225) - 18,304 (225 18,304
Eamingy / { Loss) Per Share would [uve Tuem
-Baic 2.52 230 (37.16) 1.2 (16.50)
- Ditured 48] 2,33 {2718 4m {16,560}

b Twreuss 10 the notification dated Deeinber 29, 2011 issued by the Minmigy DFICD!PON'-E affairs, the Cowapaaty has apted to adopt "‘}' tranienial penvisions under pam 464 al
Accouiing Sadard 11 The Eifosty of Ghanges in Forcign Exchang: rates” wich effect feom Apell 1, 2011 Aseordingly, exchange dilfurenc wrising; on cestatement of all Loung-
AT wnkLry foreign curmtcy nuwls wind liabilicies at rtce ditferent (o those ae which they weee initilly fusnded o reported in proviune Imancil srements (whichever w
ater) are: uecumulated in thy Foreyms Cuveancy Monstry Hem ‘Tranwbtion Difference Account and are amrtised aver the balance pened uf sl Longs-term asset / Labiity,
Canscquent 10 the shove, exchangy Augtwation kases (net) arising on restatemencs of such iiams have been defireed o e extent of [ts 357 Laklie a1 Match 31, 2012 and the
profit ot the year is higher by 2 comesponbng amonnr

10 §Purssnt 10 clouse 41 of the Listiyg Agrerment, the Campany ha upto 14 puiblish the consalidated inancial eesults. The standalone favneial reandis, lowever, are buing oiv
wibable ta the Stock Haclmmpos whese the securisies of the Cunvpumiy wer bited nd are alsa being postel o the Company's websile warw.nilsia.con.

L ertulin StRrEmends in ihis el § iug our porfi iy e Jursard Lovking statervants which involve rivks and wncertainhies thal rould e actuut] ieiilt 12 WIE warariay frove thuit to inih
skateweents, Those rishe and smcvtainties incluce, and are wor fivvited fu, fIuctiustions i srmingr, sntemse compeiisian dngd sucress of imvestmends, '
" By Order of the Board
Fanpalowe
May 23, 2012 Subrawh Mcnon
Puunder Chudran, Managing Dirccter & CEO
For further derally on ehe resulte, plese yivit rur wieBEIre paaw Ul ik
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STANDATCHNT

Tncoine [vom Operations

'l'-‘r:need.ing ] Cnrrenpnnding For the year Previous year
3 Months ended months ended | 3 months ended ended ended
31/03/2012 /12201 3170372011 /03/2012 31/03/2011
Unaudited Unaudired
{Refer Nute 2) Unaudited (Refer Move 2) Audited Auwdited |

7,402

a5

2 Eapenscs
(@) [Cost of [ lanlware, Soltwar & Serviccs 104 45 43 HG5
(19 [ Empluyos benefits expense 1,717 1,802 FREL S 7402
{o) | Marketiny and Allied Serviee Chargos 320 2,919 2,142 L1,44Y
(e} | E¥ther Bxpenditure 1,158 1037 840 3,590

(€) | Depreciation and amortisation EXpens
3
4
5
[
7
B ()
0
kil
12 Daid up Shive Capital 6,831 594 6511 (A 6,031
- Byuity (Face value af Rs.10/-}
1% Reacrve excluding Ruvaluation Reserves as per Balanee Sheet 14373 24,2
14 |Eumings per share {before extraundimy items) {of Rs 10/ - vach) (ot
annualised #n case of the three month perods):
{#) |Thasic 1.5% 2.30 317 0.5 11.32
{b) { Diluted 1.59 227 2135 35 T.08
PART IT
A [PARTICULARS OF SHARKHOLDING
1 |Agwregade of Fublic sfiarcholding
Mumber of sharcs 54,200,225 54,200,223 52,016,15% 54,200,225 52,016,189
Percentage ol sharcholding {in torl shurcholdng) 7B.20% 7R.20%. 7505% T8.20% 15.08%:
2 | Preioters and promoer group shereholding
() [Pledged/ Tncumbired
« Mumlrer of shares 7,601,401 7.601,801 a0 B 7601, 6,601,801
- Percentuge of shares (as o % of e total shareholding of 23R - RAAYA BL 4R SR BT
promutcr wnd promoter group) .
- Petcentage of sharwes (3 4% af the rotal shace capital of the 10.97% 1057 2.53%) 10.97%% 0.53%,
compiuny}
) Man-encumbered
- Mumber of Shas 500,000 500,000 1,500, 500,000 1 500000
« Percenbype of shares (as a%i of L wial sharcholding of [ [AFed] 1R.51% 6,170 1R.51%
prumater and promater group)
- Percsntage of shares (s u % of the total share capital ol the 0.72% 0.7¥4 T 16% 0.72% ZI6%
company) . )

¥ Total public shareholbding ws deffaed snder dmuse $0.4 of the &ifiny wiveesyent (eceldes wnilarbyiny vhirey for GLIRs 7,008, 7)
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STATEMENT OF ASSETS AWND LIAHLLITIHS Hu. Ln Lakhs
Turticulars For thr yeat Erevious year
ended ended
3/03./2012 31/03/2011
L Audited Audited
A |EQUITY AND LIABILITIES
1 Sharcholders’ Fundo
() |Shace capital M (VK
(L) [Keserves and Sueplug 14,373 24244
Subrtotal - Sharcholders' funds 21,304 31,178
2 Mon-current Liahituea
(= I.nng-.term Burrowingzs - 37
(b) |Long-term Provisions ) 332 777
Sub-roral - Mon-current liabilivies 532 i
3 [Current Ligbilitiex
{a} |Shom-rerm Bormowings 10,894 11,029
(L}  Trade Payubles - Qther than acceptances 0,421 3,733
[} {Cher Correar 1iabilities 9,174 44 415
{d) |Shovt-evm Peavisians [X) 12,263
Subrtutal - Current liabilinlce #7,152 | 75440
TOTAL . EQUITY AND LIABILITTES(1+2+3) 10R,98% 105,429
B ASSETS '
1 Mon-current Auxets
(a) [Fixed Assets 475 a7
(b} | MNeon-curment Tnvestments 77,234 77234
(2) [Defereed Tax Aszets (net) 134 132
(¢l {Long-term Loans & Advances 2339 Lyl4
(£) |Other Mon-current Asets 3 %
Sub.total » Munrcument usseis 80,187 78,007
& [CUMENE ARECLE ‘
(n) {Tragle Rzcuivabley 22,438 17,788
(b) |toash and Cash Fauivalents 166 a7
(¢} |Sheont-temm Loans & Advanccs 2427 ENEL]
() [Other Curcent Assets _ 779 2,675
Sub-tutal - Currenn asacts 28,801 25,522
TOTAL - ASSETS (1+2) 108,988 105,429
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The above reeults have heen reviewed by the Audit Committee and approved by thy Board of Dicecturs in their meeting held on May 23, 2012,

Ly Gyurcs fn.r the threw mum_lls ended March M, 2012 and Mavch 31, 2011 are the balancing Gupes hatween the awlited figuees for the full financial years then ended and the year
to date unaudired figures published upts the nine months petod cnded December 31, 2011 and Degember 31, 2010, respectively. Previous period / year igures have bt re-
grouped and/or re-arranged 10 confiem with the curmont period/ yeac

Exceptivnal items comprise - Ry, In Laklin

Preceeding 3 | Cotreaponding [ oo Previous year
monthe ended | 5 months ended a (:';ery:nrmz cnded
31/12/2011 styeajzo  |onded 3/03/2 3170372081

1 Months cided

Particul
articulary 31/03/2012

Unaudited Unaydite

(Refer Note 2y Unawdited {Refer Note 2) Audited Aundited

Exchangs Loss/(Cain) arising nn testatemnont of Forgign Cuerency
Convertible Bonds & teatatement/settloment of intra group foreign 334. 117 (112} 5,308 (62
curreney loans and advances (Refer Note 8 below)

Reveral of stock ;nﬁupensuﬁun expenres recorded carler pursuant to 21
voluntary suriender of optiuns by employees ot (213) - (@5 -

TOTAL Lx!] BOZ (1z) 5,093 (62}

During the theee mantt and the yoar snded Blarch 31, 2012, the Company has pranted 11,700 and 2481024 eprions. respectively wnder i ESOI sehemes.

Information an Tavestor complvima pursuant to Clitse 41 of the Listing Agreement foc the three month ended Maech 31, 2012

Cipening Balance - Mil, Regeived - Mil, Autended - Nil, Closing Malance « Mil
e Company b ourstanding forcigm cureency canvirlible bands (FCCDBH) having, face value of USD 038 Lakhs which were uniginally redeemulde oo 9th March 2012 and
subrequently extendad with RB1 approval o Uth July 2012, along wilh premium of USD 373 [akhs ond rlared coses that are shergeminable on redemption. ‘the Company is @
Jipeussians with the bond holders to meet this ohligation by way of 4 cashless exchangy offer of new bonds with a matuniry in July 2017, "I Gampany hay sl optained the approval
fravm Rzt Tk of nelia i suppoct of Lhis restructuring, tmsed on which it expucts 1o conclude this restructuring by the dats for redemption of the existing TCCEs.

As permitted under the Iroposal approved by the Flon'ble High Conrt of Kamatuka, the Company, dusing the three month and yuar iided March 31, 2012, transferead Ceviam
amiounts stunding to the credit of Capit] Reserve to the Business Restructuring Rosotve (BRI and wtilised the baknces in the BRR for peomiticd utifisatinns under the Proposal to
the extent of Re, 2,575 Lakhs (Met). Tlad the Froposal not provided for the ubove accounfing treatment :

{Ha, In Vakhs except ot shase dato)|

Freceeding 3 | Camvwponding Previoun year
months ended | 3 months ended Eni‘:{ :ffo%?;m ended
3171272011 31/03/2011 31/03/2011

I Months vnded

Particulars 31/03/2012

(RE;;:HI?;::Z) Unaudited m‘i:.:";‘:f‘:lz) Avdited Audited

Other Expenditure would hive been higher by : - 1000 - 1,000
Lnss under Mxcoptiona] Ttems would have heen highor by : 2,575 - : 14,504 1575 14,504
et profic woukd have been lowes by 2A7h . 15,504 2875 15 5014
Bamings / ( Loss) Per fihaze would have been
Tasic . (212) 230 {1994 (337 (13.22)
- Diluted 213 227 {19.94) (337 (13,29

Turawant fo the notification dated Tecembur 29, 2011 issued by the Ministry uf Corporate affairs, the Company has opted 10 adopt the tnsitinaal provisions under paa 464 of
Accounting Stndard 11 The Bifects of Changes in Forvign Exchange i’ with effect frum April 1, 2011, Accordingly, exchange diffitcaces ansing on restatement of all Lang:
\orm monutiry forsign curmey assets and Fabilities at ics differ=nt feoth thase at which they were imigially reconded or reported in previous fimmcial statements (whichever i late)
are sccumulated in the Foreign Gurreney Monenry em Trmnslatitn) Differener Aveounr and urv amotised over the balance period of such Long-tecm wssct / linbility. Cunsequent to
the above, exchanis fivctuatiun kieses (aet) arising on restatements of such items have hewn doferred to the extent f Rs, 157 Lakhs at Macch 31, 2012 and the profil foc the year i
higher by 2 curresponding amount.

Sejgmunt results bave sict heen disclosed in the Standafone results since the Cunprny opemtes in anly une Sepment viz Products and Produers melated business.

T rcents In s eleare mReraing T pegformanee my be farmand luohing siaiemenis whéel jnpoiie riski and EPrTAARgie thad condal v actsad resscls b Ha[y materzlly finen ihuse in such satensents.
These risks cnd sncoriinties inchide, cemi dre wel Lmisvecl . flociuisney in erHings, fmionar comhwitian condl st o5 of fivesTrAEHES .

May w3,

By Order of the Board

Bangalore

2012 Subash Menon
Fuunder Chairmun, Managing THrector & CEQ
For furthur derails on the reauls, please vigis our webairer wwwssulex,com
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For immediate release 23 May 2012

Press contact Mangi Chouhan
Manager — Corporate Communications
+91 B0 6659 4157

mansi.chouhan@subex.com

Subex Ltd. announces FY12 resulis
Subex Ltd Net Profit at Rs.866.27 min, EBITDA at 31.69%

Year ended 31 March 2012 — Key Highlights

» Net Consclidated Income from Product and Product related Qperations at
Rs. 4404.56 min up from Rs. 4281.61 minin FY11

# Net Profit (before exceptional items) at Rs. 866.27 min up from Rs. 804.99
minin FY11

Quarter ended 31 March 2012 — Key Highlights

> Net Consolidated Income from Product and Product related Operations at
Rs. 983.78 min (USD $19.83 min) as against Rs. 1035.18 min (USD
$20.87 min) in FY11

# Net Profit (before exceptional items) at Rs. 190.71 min as against Rs.
23146 minin FY11

v
v
c

9

w .

e

"
A
TR

-

: ﬂ-

Bangalore, INDIA: Subex Ltd, a leading global provider of Business Support
Systems (BSS) for Communications Service Providers, announced today that it
has recorded Net Consolidated Income from Product and Product related
Operations at Rs. 4404.56 min (USD $ 91.78 min) for the year ended 31 March
2012 contributing to 90.11% of the consolidated revenue. Net Profit (before
exceptional items) at Rs. 866.27 min up from Rs. 804.99 min in FY11,

The Net Consolidated Income from Qperations stands at Rs. 1100.78 min (USD
22.19 min) for the fourth quarter of FY12 compared to Rs. 1184.62 min (USD
23.88 min) in FY11 Q4.

INOIA +» BROOMFIELD » DUBA) « LONTION = IPEWICH + SINGAPORE = 3YDNEY

www.subax.com
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" The company posted a Product EBITDA of Rs 288.51 min (USD $5.82 min} for

FY12 Q4 while the Consoclidated EBITDA for the period stood at Rs. 317.74 min
(USD $6.40 min).

Commenting on the business, Subash Menon, Founder Chairman, Managing
Director and CEOQ, said, "We have been successful in retaining our market
leadership in BSS for the fourth year in a row. We are on track to successfully
completing our FCCB restructuring thereby putting to rest all concerns regarding
our financial stability”.

- ENDS-

About Subex Limited

Subex Limited is a leading global provider of Business Support Systems (BSS) that
gmpowers communications service providers (C3Ps) 1o achieve competitive advantage
through Business Optimization - thereby enabling them to improve their operational
efficiency to deliver enhanced service éxperiences to subscribers,

The company pioneered the concept of @ Revenue Operations Center (RDC@') -a
cantralized approach that sustains profitable growth and financial health through
coordinated operational control. Subex's product portfolic powers the ROC and its best-in-
class solulions enable revenue assurance, fraud management, data integrity
management, cost management and interconnect / inter-party settlement. Subex alse
offers a scalable Managed Services program and has been the market leader in Business
Optimization for four consecutive years. Subex has been awarded the Global Telecoms
Business Innovation Award for 2011 along with Swisscom for industry's first successfui
Risk Reward Share model for fraud managernent.

Subex's customers include 28 of top 50 operators® and 33 of the world's 50 biggest#
telecommunications service providers worldwide, The company has more than 300
installations across 70 countries.

*&TB Carrier Guide, 2011
#Forbes' Global 2000 list, 2011

For more information please visit www.subex.com

For further information contact;
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