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Kivar Holdings Pvt. Ltd.
(formerly Subex Heldings Pvt Lid))
First Floor, Infantry Techno Park
MNo.104 Infantry Road

= Bangatore — 580 001, India.
\_~ Holdings Tel: +91-80-6659 8088

March 23, 2012

To

The Manager — Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex,
Bandra (East)

Mumbai — 400 051

Dear Sir/Madam,

Sub: Disclosure of encumbered shares under regulation 31(1) and 31(3) of Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

In terms of Regulation 31(1) and 31(3) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, please find
enclosed the required disclosure of encumbered shares of Subex Limited, made as per the
format prescribed.

We request you to take the aforesaid notification on record.

Thanking vou

Yours truly,
For Kivar Holdings Private Limited

ENCL: As above,
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