
 

   
 

PHONES : 91-129-4296500 
E mail : sales@studds.com, info@studds.com, secretarial@studds.com 

CIN No.: L25208HR1983PLC015135 
 
Date: April 27, 2026 
 

To, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

NSE Scrip Symbol: STUDDS BSE Scrip Code: 544599 
 

Subject:  Newspaper Publications- Disclosure under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) 

 
Dear Sir/ Ma’am, 
 
Pursuant to Regulation 30 read with Schedule Ill Part A Para A of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed copies 
of the Newspaper Publications regarding the opening of ‘Special Window for Transfer and 
Dematerialization of Physical Securities’ and ‘Launch of second initiative under 100-Days 
Campaign named “Saksham Niveshak” by Investor Education and Protection Fund 
Authority (IEPFA), Ministry of Corporate affairs. The advertisements were published in 
Financial Express (English)- All India Edition and Jansatta (Hindi)- Delhi Edition, today on 
April 27, 2026. 
  
The notice for the opening of special window was published in compliance with SEBI 
Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026, and 
the notice for Saksham Niveshak was published consequent to the initiative launched by 
the IEPFA. 
 
This information will also be available on the website of the Company at www.studds.com 
under Investor Relations’ Section. 
 
This is submitted for your information & records.  
 
Thanking You, 
 
FOR STUDDS ACCESSORIES LIMITED 

 

 
ASHA MITTAL 
Company Secretary and Compliance Officer  
 
Encl:a/a 
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SHREE SECURITIES LIMITED 
CIN: L65929WB1994PLC061930 

Office No. 427, Rangoli Forum Mall, 212, Girish Ghosh 
Road, Belur, Howrah~ 711202, West Bengal, India 

E-mail : ssl_ 1994@yahoo,co.ln I Website: \\'WW.shreesecmdia,com 

PUBLIC NOTICE 
(Voluntary Oelisting of Equity Shares from 

the Calcutta Stock Exchange Limited) 
Nolice l$ ne,eby given lhat pursuant to Regulation 5 & 6 and olhe< 
apjl4ic~.p,ovisions ol the Seou,ilies and Exchange Boaid of India 
(Oelisling of Equl1y Shares) Regulations, 2021 and svbsequent 
amendments thereto ("SEBf Oelisling Regulation, "), Shree 
Secun1ies limited ("the Companf) is in the process of making 
apptication o! voluntary delisting al its equity shares from the 
Calcutta Stoci< Exchaoge limiied (•CSE") orly as approved by the 
Board of Dl'eaors in its meeting held on 25ih April, 2026. However, 
equity shares of the Company continue to be i:sted on Stock 
Exchango haqnatioow!da trading terminal i.e., BSC: Limited. The 
shares shal-cont!nue to ,email isled on the BSE Limlted. Th& 
eqt!dy shares of the C001pany ara sought to be dellsled from the 
CSEonly. 
fn tenns of Regulation 5(2) of the SEBI Oelisting Regulalions, no 
exit oppoctuniTy is required to be pro'vided to the public shareholders 
of the Company, as the equity shares will continue to be isted on a 
stock exchange having na:ionwlde trading termlna~ (BSE). 
Necessity and Objective of Dellstlng: 
The equity shams of the Co~ny have not been traded on Ille 
CSE for several years. The Board believes that the continued lisling 
an the CSE does not provide any addiOOnal benefit to the investom/ 
shareholders commansura!e \\1th the administratl•,e costs and 
compliance burdens Incurred by iho Co~ny. The p<"l)0'8d 
detisting will stream!lne the Company's compliance requirements 
without affecting lhe liquidity ol the shares, as sharaholdffl can 
continue to trade lhe sha<es on the BSE. The proposed delisUng 
from the CSE will no< adversely affect the sharehOlders of the 
Company, ~ the equl1y share,, will oon6""' 10 be flslad and traded 
on the SSE unde< the same ISIN. 

For Shrec Securities Limited 
Sd/­

Bhavya Oiman 
Date: P,il 25, 2026 Managing Director 
Place : Kolkala OIN No: 09542964 

llifffl:I MANGALAM CEMENT l TD. -
CiN:l26943RJ1976PlC00170S 

Regd. Office: P.0.Aditya llagar-326520, Morak, Oistt Kola (Rajasthan) 
Phono: 074S9-2.ll127; Fax: 07459-232036 

E •mall: sllareS@mangalamcement.com; Web sf te: 1w,w.mangalam<eme<u.com 

SPECIAL WINDOW FOR TRANSFER AND 
DEMATERIALIZATION (DEMAT) OF PHYSICAL SHARES 

Please note that a Special Window for Transfer and Oemalerialization (Oemat) of Physical 
Shares will remain open 1111 4th February, 2027 pursuant to SEBI Circular No. 
H0/38/1 l/l 1(2)2026-MIRSO-POD/ l/37SC/2026 dated January 30, 1026 ('SEBI ORCULAR"). 
This facility of a special window is for lodgement of physical securities transfer and 
demate,iali"1tioo ("demat") whidi were sold/pu,<hased prior to 1st Ap,il. 1019. Kind~ refer 
to the matrix below with re<)aros to the applicab1!1ty oflodgement 

Execution Date of lodged lortransfH ls the Original Share Whetherefigibfe to 
Transfer Deed before lstApril,20191 Certificate avallahle lodge in the Special 

with th, lnvestorl Window? 
Before 1st April, 1019 tfo-

(11 rs !resit lodgemettl) 
Yes ✓ 

Before 1st Apnl, 1019 Yev (it was rejected/ 
returned earlier} 

Yes ✓ 

Before 1st Aprlt 1019 Yes 1w • 
Before 1st Apnl, 2019 No !lo • 
Kindly not, that the r,quost(s) which are accompanied by original·cenificat,(s)along with 
rransfer deeds and relevant supporting documents will only be considered under this special 
window. The securities so transferred shall be mandatonly a edited to the uansferee only in 
d,mat mod,and shall be under lode-in for a pe,iod of one year from the dat,of registration 
of transfer. Such Se<tJri ties shall not be traml,rr,dA!en-marlt,d/ pl,dg,d. during th, said 
lock-In pNiod. 
lm•estors wishing toavaH of this Special Window may contact the Company's Registrar and 
Transfe, Agent.MAS Se1vices Ltd (Untt: Mangalam Cement limited), having their addr,ssat 
T-34, Second Aoor, Okhla Industrial Area, Phase- II, tlew Delhi- 110 020. 
For fu1ther details, ,hareholders may contact MAS Serviru ltd. at the Telephone number 
011-26387 281-82-83 or ,mail at inve,t0<@masserv.<0m 

For Mangalam Cement limited 
Sd/· 

Place: Morak Pa wan Kumar Thakur 
Date: 27th April 2026 Company Secretary & Compliance Officer 

Cc11tiimed from prcm1us P3i:;t 

SfUDDS SIWK 
RIDE YOUR DREAMS 

STUDDS ACCESSORIES LIMITED 
CIN: l25208HR1983PLC015135 

Registered and Corporate Office: Plot No. 918, Sec1or 68, IMT, Faridabad-1 21004, Haryana 
Phone No.: 9 1-129-4296500 I Website: www.sludds.com I E-mail: secretarial@studds.com 

NOTICE 
SPECIAL WINDOW FOR TRANSFER AND DEMATERIALIZATION 

OF PHYSICAL SECURITIES 
Pursuant to SEBI circular No. H0/38/13/11(2)2026•MIRSD-POD/V3750/2026 dated 
January 30, 2026, we bring it to your notice that a Special Window has been opened from 
February 05, 2026 to February 04, 2027, to lacilitate the transfer and demaleriaiizatlon 
('demat') ol physical securities. 

This lacili1y ol the said Special Window Is for lodgement of transfer and demat of physical 
securities which were sold/purchased prior to April 01 , 2019. The said special window shall 
also be available for such transfer requests Which were submllled earlier and were rejecled/ 
returned/not attended due to deficiency in the documents/process/or otherwise. Shareholders/ 
Investors are requested to refer to the below matrix as prescribed inter-alia by SEBI vide its 
circular dated January 30, 2026 !or guidance on applying lor l ransler and dematerialisatlon 
ol physical shares: 

Execution Date of 
Transfer Deed 

Before April 01, 2019 

Before April 01, 2019 

Before April 01. 2019 

Before April 01, 2019 

Lodged for transfer 
before April 01 , 2019? 

No 

(ii is fresh lodgement) 

Yes 

(it was rejected / 

returned earlier) 

Yes 

No 

Original Security 
Certificate Available? 

Yes 

Yes 

No 

No 

Eligible to lodge In 
the current window? 

✓ 

✓ 

X 

X 

Please note lhat the requesl(s) which are accompanies by original certificate(s) along with transfer 
deeds and relevant supporting documents will only be considered under this Special Window. 
The securities so transferred shall be mandalorily credned to the transferee only in demal mode 
and shall be under lock-in !or a period ol one year from the da1e ol registrallon of transfer. Such 
securities shall not be transferred/ lien•marked/pledged during the said lock-in period. 

LAUNCH OE SECOND 100-DAYS CAMPAIGN· "SAKSHAM NIVESHAK" 
This is to inform you that the Investor Education and Proleclion Fund Authority ('IEPF Authority"), 
Ministry of Corporate Affairs, via email dated March 27, 2026, requested companies to launch 
Second 100-Days Campaign "Saksham Niveshak" starling from April 01 , 2026 to July 09, 2026, 
targeting all the shareholders whose dividends have remained unpaid/unclaimed. Accordingly, 
Studds Accessories Limtted ('the Company') has initiated this Second 100-Days Campaign -
"Saksham Niveshak", to enable our shareholders to claim the unpaid/unclaimed dividend and 
to update their KYC details. This Campaign aims al creating awareness among shareholders to 
update their KYC details and.claim any unpaid or unclaimed dividends oofore they get transferred 
lo the Investor Education and Protection Fund {'IEPF'). 

In this regard, we request all shareholders 10:- (1) updale your KYC {Permanent Accounl Number, 
Specimen Signatures), Bank Mandates (Bank Name, Branch Name & address, Bank Account 
Number, IFSC Code) and Contact Information (postal address, email and telephone numbers) 
against their folio/ Demat Account; (2) Verify if any dividend due to you ls outstanding and alaim 
lhe same; (3) verify your holdings and claim any unpaid dividends or shares that may have been 
transferred to IEPF. Timely action will help you safeguard your investments and entitlements. For 
more information, shareholders may visit the official website ol lEPF at https:{liepl.gov.in. 

For any queries on lhe above matters 'Special Window for lodgment or transfer and demat ol 
physical securities' or '100-Days Campaign Saksham Nlveshak' or lodgment or documents or 
regarding your shares or dividends or updation of your KYC. shareholders are requested to 
contact the Company's Registrar and Share Transfer Agent, MUFG lntime India Privale limited, 
(RTA), Noble Heights, 1st Floor, PIOl No NH-2, LSC, C-t Block, Near Savitri Market, Janakpuri, 
New Delhi-110058, Phone: 011·49411000, Email: ~\QLJ:wlllllru;Js,@jn,mmm.ro~!g..l(QDJ and a 
further email to be sent to the Company's email: secretarial@studds.oom. 

Important Note: All shareholders are requesled to ensure that their E-mail IDs/KYC/Bank details 
are updated wllh ATA of lhe Company in case ol physical shareholding. otherwise wllh their 
respective Depository Participants. 

Place: Faridabad 
Dated: April 26, 2026 

For STVDDS ACCESSORIES LIMITED 
Sci/· 

Asha Mlttal 
Company Secretary & Compliance Officer 

POST OFFER AOVERTISEMErlT UllOER REGULATIOH 18(12) OF SECURITIES AllO ElCCHArfGE BOARD OF IHOIA 
fSUBSTA.IITIAL ACOUfSITfDN OF SHARES ANO TAKEOVERS) REGULATIONS, 2011. AS Afl!EHOEO ("SEBf SAST 

REGULATIONS") FOR THE AmNTIOII OF THE PUBLIC SHAREHOLDERS OF 

LYKIS LIMITED 
Registered Oflico: 4th FiOo<, Grandeur 8111:-ding, Vcera Oosai Road Opp. Gundecha Symphony, Opp, Gundccha Symphony, 

Mumbai. Matiaiashlla 400053 I CIII: l 74999MH1984PLC413247 
Contact Ho.: 8879669927 I Email: cs@tykis com I Websrte: Vr\\"11 tvk.is.com 

Open Offer for acquisition of upto 50,37,541 (Fifty Lakh Thirty Seven Thousand Five Hundred Forty One) lully paid-up 
eqully shares of face va.iue of ~ 0/- each ("Eqully Shares") representing 26% ol the total voling share capital of Lykis 
limited ("Lyl<is" / the "Target Company") on a fully diluted basis, from the eligible equity >hareholders ot the Targel 
Company by Parshav Valika LLP ("Acquirer") along with KB Products LLP ("PAC 1") and Tidageta Ventures Private 
Llmlled ("PAC 2") pursuant 10 and in compliance with SEBI SAST Regulations ... 
This Post Offer Advertisement ("POA') ls being issued by Srujan Alpha Capital Aclvis-Ors LLP ("Manager lo fhe Open Oller") 
on bellalf ol lhe ACQuirer. in connection with uie Otter made by tile Acquire< atoog witll the PA Cs. in complrance wi1h Regulation 
1B(12) of lhe SEBI SAST Regulations. This POA is to be read in conjunciion wHh lho Publi<:"AnnoU11cemon1 ("PA") dated 
Oec:ember 18. 2025. ~!ailed Pub~c Statemeol ("OPS") dated December 25. 2025 in eonn~ction to !he Offer as publis/led 
in tile Financial !:,press (English Daily} all e<fmons, Jansatta (Hindi Daily) all eonions, Prathakal (Maralf>i Daily) {Place of 
tile R011is1ered Ofllce of Company) Mumbai edillon on December 26, 2025, tener of Offer ("LOF") <lated March 06, 2026, 
Otter Opening Public Announc,mem cum Corrigendwn to the Detailed Public Statement ("Pre-Otter Advertisement cum 
Corrigendum") dated March 13, 2026 published on March 16, 2026 in tile same newspapers In which lhe OPS was published. 

Sr. No. Particulars Details 

1 
2. 
3. 

4. 
5. 

6. 

7. 

Name ot tile Target Company 

Name of the Acquirer 

Name ol the PACs 

Name of Manager to the Offer 
Name ol Registra, 10 tile Oller 

Offer details: 
a.) Oate of opening of the otter 
b.) Date of closing oflhe otter 
Date of Payment ol Conslderafion 

Lykls Limlled 

Parsllav Vatik,a LLP ("Acqulror") 

KB Products llP ("PAC 1") 
lldagela Ve01ures Private limited ("PAC 2") 

SruJan Alpha Capital Advisors LLP 
Purva Sharegistry (India) Plwate Llmited 

Tuesday, March t 7, 2026 
Thursday, April 02. 2026 
Monday, April 20, 2026 

8. Oefalls of the Acquisition by the Acquirer along wllh the PACs: 

Sr, 
No. Particulars Proposed In the LOF 

(assuming (ull acuptaoce) Actuals 

8.1 Otter Price { 34.50/-per equity share , 34.50/•per equity share 
8.2 Aggregate number of shares ten<lered 50.37,541 eriulty shares 201 equity shares 
8.3 Aggregate number of shares accepted 50,37,541 eriui1y shares 201 equily shares 
8.4 Size ol the Offer (Number 01 shares mulUpl~ by Oller 

p~ce per share) 

8.5 SharehOldin<J of ihe Acquirer before Share Purchase 
Agreement (SPA) and Public Announeerneol (No. & %) 

8.6 Shares Acquired by way of SPA 
• Number 
• % of total voling share capital 

8.7 Shares Acquired by way of Open Offer 
• Numbef 
• % of total voting share eapnal 

8.8 Shares acquoed afler Detailed Public Statement 
• Number of Shares acquired 
• Pnee of the shares acquired 
• % of total voting share eapital acquired 

8.9 Post Oller shareholding ol Acquuer along with PACs 
• Numbef 
• 'Iii ol total voting share ea.pita! 

~17.37,95,164.50/- ~6.934.50/-

Nil Nil 
0.00% 0.00% 

1,30,14,966 1,30,14,966 
67.17% 67.17% 

50.37,541 201 
26.00% 0.001 % 

Ni 
Not Applicable 
Not Applicable 

1,80,52,507 
93.17% 

NII 
Not Applicable 
Not Applicable 

1,30,15.167 
67.18% 

8.10 Pre and Poot Oller shareholding of Puhfic.Sbareholders Pre-Oller Post-Offer Pre-Offer Pos1-0ffer 

• Number 63,60, 189 I 3.22.648 63,60.189 63.59.988 
• 'Iii ol total voting share ea.pita! 32,B27% 6.827% 32.827% 32.826% 

9. Th<! Acqulrer alon,;i witll PA Cs aeeepl lull respoosibftity for tile inlonnafion contained in this Post Oller Advertisement and 
also for the fulfilment of their obligations as laid dovm in the SEBI SAST Regulations. 

10. A oopy ol lhis Post Oller Advertisement will be available oo lhe website of SEBI at www.sebi.gov.in., BSE al 
www.bseindia.eom and Manager to tile Open Offer i:o., v~vw.mijanalp!la.oom and on the website of the Company at 
www.lykis.eom. 

CaJ)llallzed 1enns used In thisadvertisemefll. bul not defined, shall have same meaning assigned 10 flle,n in PA. OPS and LOF. 
Issued by the Manager lo the ofter on behatl of the Acquirer: 

ot SRUJAN AU'HA 
CAPITAlAD\1SORS 

MANAGER TO THE OPEN OFFER 
SRUJAN ALPHA CAPITAL ADVISORS LLP 
SE8f Reglstralion No: lNMOOOOl 2829 
Validity of Registration: Permanent 
Contact Person: Mr. Jlnesll Doshi 
Re11islered Address: 112A, 1st floor, Arun Bazar. S.V. Aoad, Beside Bank of India, 
Malad (West), Mumbaf - 400 064. 
Corporate Ofllce Address: 824 & 825, Corporate Avenue, Sonawala Road, 
opposite Atlanta Centre, Sonawala Industry Estate, Goregaon, Mumbai • 400064. 
Tel No.: +91 022-46030709 
Email: lykisopenotter@srujanalpha.com 
Website: •~w,.swjanalpha.oom 

11Jr and on behalf of the Acqufrer and PACs: 
ACQUIRER PAC 1 

Parshav Vatika LLP 
Sd/-

Ptaca: Mumbai 
Date: Apr1124. 2026 

KS Products LLP 
Sd/-

PAC 2 
Tidagela Ventures Private limited 

Sd/-

4, The A(qulre,s proposes to continue existing business of Ute Ta•Qet Compa11y and may div1us,fy Its busln;ssael/Vllies In 
future wfth prior apprOYalof Sharenolders. The main purpose of this acquisition is to acquire complete management control 
of the Ta,gotCompany. 

7. As on date ol this DPS. there.is no revlslsoo In the Offer Price or Offer Sae. tncase of any revision in the Offer Pficeor Otter 
Siz,. lhe 1«:qulrars will comply with all 1110 provisions of 111' Reo"8tlo11 18(5) nl the Takoo~r Rll9ula1loos whiell are 
requi'ed to be fulfilled for the said revision in the Offer Price Of Otter Size, 

"Identified Oare is only f()( the pt.WPOSe of determining the names of the shareholders as oosucll date to whom the Letter of 
Oller would b8 sent. Al owners !registered o, unregistered) ot egu,ty shares 01 I/le Target Company (exeej)l tlll Mqulrers. 
Sellers and Promoter & Promoter Group) are eligible to participate in the Off er any time before the dosure of the Offer, 

Ill. SHAREHOLDING AHO ACQUISITION OETAILS: 
The CUTTent and proposed sharetmldlng of the Acqulrcrs In Target Company aOO the details of ACQlllters ayqulS.1ion !s as 
lo!lows; 

Sr. 
Acquirctr --1 Acquire., -2 Acqulret .3 

No Partlcuiats No. of % No. ol % 
Ho.of 

% Sbares Shares Shares 
I Shareholdlnn as on PA date Nil Nil Ni Nil Nil Ni 

(I Shams aoreed to be acqUJred under SPA 11,87,010 23.96~ 7.14,600 14.43~, 7, 14,600 t4.43'll 
(Ill) Shares-acquired betvreen the PA date and 

the DPS 4ate NII NII N• NII NII N,1 
(Iv) Shares to be acqufn,d ln ihe Open Offer 

'assuminll full .acceotances l 12,87;988 26,001, NI Nil Nil Nl 
(vi Post Offer shareholding (assllmlng fllll 

aoceptance) {As on l Oih workmo day after 
closing of tendering period) 24,74.998 49.96% 7,14.600 14.431' 7,1 4.600 14.43'.ii 

The Acquirers and the Oi1ec:tors of rhe A<:quire,s do not hOld any equity Sllares In the Ta,get Company as on tne dale ol lhis 
DPS. 

IV. Off ER PRICE: 
1. The Equity soores ol the Target Company are listed on BSE limited. M1RTibai (BSE). The shares are placed under Group 

• )(T" having asc,lp coo, ol "522171" & Scnp Id: "ThlTfND' on ttie BSE. Tho equity shares of the Targe1 Company arc 
pres,ntly cfassifie6 under GSM: Slage 4 

2. The equity Slla,es 01 U>e Tar~t Companv ate infrequently 1,aded Wi1hln the me.ining 01 expla,,at,on pro'""8d In ReOufallon 
2(i) of ihe SEBI (SAST) Regula1ions on BSE. 
The anooalizedtrading turnover of the equity shares 01 the. Target Company on BSE iNmg Twelve calendar montlts prior to 
th, ,nonthof PA dat• (Aprll, 2025-March, 2026)1.s as given below. 

TotJI number oJ efluity ;hares TotJI Number Annu1ll2ed nadJng 
Name of the traded during t11e prec.dlog Equity si, .. s Tumpver ~as ,. Ol 1olal 

SIOCk bellango t2 monfhs p<fo, 10 tile month ol PA listed listed Equity Shares) 
llSE 3,;30 49,;3.800 0.07'.1, 

Sou(ce: ,vww.bsc.ndla.com 
3. The Otter Price of Rs. 10/- (Rupees Ten Onty) Is rJstifle<l In terms of Regulalion 8 (2) oflhe SEBI (SAST) Regulations oo me 

basis ol the lollo'llina: 
Sr. Po~,cu\ars Pri<e fin t per 
No Equity Sbare) 
la Hlghftst of Negotiated pllce per Equity Share of SPA R•. t/-
\1>) The volume-weighted avera11& pnc; 1)<1id c,, payable 10, acquisitiOnS by tile AC<111i(e1s du,ing 

52 "~eks immedlatel• n,ec:edina Ille Cata of PA. 
NA 

(c) Highest price paid or1x1y/lble 101 ac<111isiti0ns by !he >)cquire,s dunng 26 weeks immE<liately N.A 
.,,c....,,, tile date OI PA. 

(d) the voune-w_eiljrted averagf market price of stlares for a period of sixty trading da:ys 
inwnedi~ety preceding tfle date or lhe pul>iiC a11nouncement as traded on the stock. exehMge 
where the ,na,omum volume of uadlng In me shares ofll>0 ta,901 company ara reeorde<> du1lng 
such period. (Kl case offrequcntl)' traded shates only) 

Not Applicable as. 
Equity Shares are 

lnrreq,,ently Traded 

{e) Whete the Equity Shares are not fteqveotiy trade<I. Ute price tletermlned lly the Mqui,ers and 
lhc Manager to rho Offer takl!lQ Imo account valuatlon p~.tametcrs lncludlr,g tlook value, 
comparable trading multiples, and such other parameters as are customary fOI' vatuatioo of 

Rs. 6.75/-

sl'tares of such companies 

'l he Fair Value of OQIJlly sit.Ire of tile Tiit9"t Company IS Rs. 6.15/- as C<?rtlfied by BhaveSll M Raftlod, Chatterod 
A<:counlanlll, Regi!le<ed Value, - seeu,ilies o, Fina,,eial Ass.ts, (1881 Registratio<1 No.: IBSVRV/06/2019110708), having 
their office situated at Office No. 51 S, 5th Floor; Dimple Arcade, Behind Sai Dham Temple, Thakll' Complex, Kandivali East, 
M•mbai. Maha,ashtra - 400101 andregiste<11dadd1essat t 20. White Spong, A \lino, Rivali Pa/l<Complex, Western Exp,ess 
Highwa)', Boriva!i East Mumbai 400066; Tel. No.: +91 9769113490; Emai: bbav.esl!@c~vide valuation certificate 
daie<I /\p(d 20. 2026. (UDIN: 261 I 9 t 58VMCRKP5808) 
4. lh~e llas been no corporate action requiting the price parameters to be adjusted. 
S. In the e't'ent of any funher acquisfflon ot Equity Shares of the Target Company by AcqulretS during tho offcc period, 

.,,hatherby Sub~ionorpurchas&. ata p1ice higher thanolfe, pric&, ll'ienolfefplioe will be 1e'\•lsed upwardsU>be e<1ual 
to°' mc,e tllan the highest pnce paid fDf such acqufsiiion in terms of Regulation 8(8) of the SEBI (SAsn Regulations. 
H<Wlllver, it shal not be acquMng a,ry equity shares 01 Target Company atrer !Ito Ut/l'd W<)l!(ing day p~or to 
commencement of tenderin.{I period and until the expiry at tendering period. 

6. H theAcquire,s acquires any Equity Sba,es of the Target Company during the period of lwellt)'•six weeks attertt'le clOsu,e 
of Tendering Period at a price hfgher than tile Offer Pl1ce. rhen the Acqlllrors sltall pay the diffet11nce between the highest 
acquisllionf)tlceand lhe01lell'!ice. to all Slla1ellolde1s whos, Eqtlity Shatosha"' beenaueptedinthis Otter wltllin sixty 
days from the date of such acquisition. However. no such dltfereoce shat be paid in the event tllm such acquisition is 
maoe unde, anoUter open Qff" under 1ne TaJ<eover Rel)Ulatlons. or pursua1tt to salt (DeUslfn9 of Equity Shales) 
Reglilafions. 2021 or open mast<et purchases made in the ordinary course oo the stock exchal\lge. not being negotiated 
acquls~lon of EquUy Shares of ihll Targol Co~ny In anv form, 

•• • • 

8. If ltlereis any increase in the Offer price, on account ol luture p11chases/ competing offers. itwm be done Off)' up to the 
period prior to 3 working da}'S before 1he da!e of commencement at the tendering period and \'foold be notified to 
sl\arehokk11s by way ol aoolher ~ublic annotmcement In 1he same n&wsp~rs where the OPS has appear!KI. 

V. FfNAIICIALARRANGEMENTS: 
t. Assuming full acceptance \lndor tho otter, ~ maxwnum eoosldetatiOn payable by U,e Acqu1rnrs under tMotf c, would be 

Rs. 1,28,7.9,880/· (Rujlees One Crore Twenly-Eight Lacs Seventy-f!in; Thousand Eigllt Hoodred Elgnty OM<) 
{"ma:xlmt111t consideratio,n I.e. considerarion payable for aCQIASition of up to 12,67.988 equity shares of the target 
Company atollerlJll<;eof Rs. 10/- (R~esTen Only) per Equity Sha,, 

2. Tho Acquqrshas ade<J11ate resou;~s to ineei uie lrtaneial ll)llu,re,ne,,ts of the Ope,, Offer. No I\IO<fS are being bo11owe<1 
tromany bank or finaocial institution for the purpose of this Ope.n Off er by the Acquirers. 

3. The Acquirers, the Manager to the Oifec, and Axis Sank Umtted, a banking corporation incorporated under the laws of 
India, ll.'lw! amr.rod Into an esc,O'W agref!fflcnl (ttle "Escm\v Al}l'eetnenf') In aor.(l(dance wt1h RBgUtation 17 of tho SE Bl 
(SAS!) Reg~ions, 2011. Puisuant!O tr1eEse1ow Agreement, theAcquirers. on AjJfi 21, 2026. def)OSlted anamoootof 
Rs. 130.00 Lacs In cash in an escrow acCOll!t opened v/Uh Axis Bank limited, which Is il excess m 100 .00% ol the total 
oiler eonsidetation. 

4. The A(qulrers has duly empowered Navigaol COfllOOlte Mvisors limited. the Man~er 10 the Open Olle,. 10 reafot rhe 
value of the Escrow kcount in terms of tile SEBI (SAsn Regulations. 20! 1. 

5. CAAditya Ptl:war (Membe1ship No. 428003),Parlller of P\lrwar & Purwar, ChaneredMcow,tants (Firm Registrafioo No. 
020339C), ha.ce,tlfled mat as on February 28, 2026. Acqultcr-1. Mqulrot-2. aoo Aequlmr-3 have nct WIXths of Rs. 
22,000.74 Lacs. Rs. 12,478.84 Lacs. and Rs. 13,881.04 Lacs, ,espec:tively. and have sufficient resou,ces to meet the 
fund ~fremr.nts fo, tutfilling all obligations under the Off et 

6. B.ased on the above and in the light of the escrow arrangement. the Manager oo the Ope11 Offer is satisfied tha1 the firm 
arrartllemenrs have been Pot in place by the Acquirers 10 fulll tlle. ooi!lalions Uwougti ve,ltiable means., relarlon to fl>e 
Offer inae<ordance with the SEBt (SAST) Aegulafioos, 2011. 

VI, SJATIJIO RY Atl O OillER APPROVALS REQUIRED FO RIBE OFFER: 
1. As of lite date of this OPS, there ara no stawtory awrovaJs •'®Ired for this 011er.11ovrever. ii any statutory app1ova1 Uta! 

become applicable prior to compleiion or this Offec, this Offer would be subfect to the receipt of Stich other statutory 
approvals 111a1 ,nay b8come appllcafJfe at a late, 4at,. 

2. Non-resf<fent equity shareholders who vi1$h to tondet lheir llQIJ"Y shares In tne Target Contj)any 111 t1t/s Oller " 'II be 
reQUWed to.submit a1 tlM! applicable Reserve Bank of lotia (hereinalter referred to as ··RBI") awrovals that they would 
haveobtaioed1or acquiring, 1hr. equtty shares of 1he Target Company. In lhe C'lilnt such RBl.ippmvalsaro 001 st.dlrmfned, 
the Acc;uirers reserves tfle sole right to reject the equity stiares tell(jered in the Off er, 

3. Th& Aeq1J1101$, inte,ms ot regulation 23 of Iha ses1 (SASn Regula ions. vnll nave a oQht not to proce.d with th•01fe<in 
the event the sfatutocy approvals irdcated abo\'e are refLtSed. fn the everrl of withdrawal. a PA will be made within 2 
work!flg da,s of suelt wil!ldrawat, in lite sallt<l oewwape,s in which ttas DPS has ,wear ed. 

4. In eas, of delay In rece,f)l ol any Siatutory approval, the SEBI may. ii satis!le<J th.It delayed ;cceipt of !)lo reqolstte 
approvals was not due to anywilllur default 01 negklct of the Acquirers or failure ol the Acquirers to diligently J)CJrsue the 
appficatt0n tor the awcovaJ, ~nt extension of time for ttle purpose, subjecuo the Acquirers agreeing to pay Interest to the 
shareholders as dl,ected by 11,e see,, In re,ms 01 ~labOO 18(11) 01 ihll SESl (SA.ST) Reoulatioos. Furthe<, if delay 
ocetKs on acOOUttt of willful default by the Acqlirers iJ obtaining the requisite approvals, regulation 17(9) of the SEBI 
{$AST) ~gulatlons ,.,;11 a!So bec001e ,wlfeable and tile amoon1 lywt,J w1 me Escrow Account shall become liable to 
forfeiture. 

5. No approval is required from any ba11k or financial iflStilutions.f o, tlis Otter. 

VII TENTATIVE SCHEOULE OF TliE ACTIVITIES PERTAINING ID THE OFFER 
' ' 

AcUvlty D~e Day 
Pulllk Announcement 20.04.2026 Monday 
P\lbficalion Of OelallE<I Pubfi<: Statemenl In n8\YSP3""'1$ 27.04.2026 Monda• 
Sullmissioo of Detailed Public Sfatement to SSE. Target Cooloa= & SEBI 27.04.2026 Mondav 
Last date of filr)g draft letter of offer Vlith SEBJ 05.05.2026 Tuesday 
~ast dale for a co-...1""' olla, 19,05.2026 1uesdav 
Receiot or comments from SEBI on drJlt letter or of1er 26.05.2026 Tuesdav 
Identified date• 29.05.2026 Fnday 
Oato by wltlch leller Of olfe, be dlspai~d 10 the sharoholdors OS.06.2026 F1lday 
Last date lor re-viSim the 01fer Pnce 10.06.2026 Wednesdav 
Commems from Committee of lnd'l"ndent Directors ol Target Company t0.06.2026 Wednesday 
Advertlsemet1l Qf Schedule of act.Mties for open offer, status of statu1ory and other 
awovaiS in ne1vspapers and sending to SEBI. Stock Exchange and Target Company 11.06.2026 lhursday 
Oare ol Opening of tile Offer 12.06.2026 Friday 
Dale ol Closure ol the Offer 15.06.2026 l hur,,fay 
F\>Sf Offer Mveri>Sement 03.07.2026 Frldav 
Payment of corisider alion Jor the acquired shares 10.07.2026 Friday 
Final report from Merchant Banl<e, 17.07.2026 Friday 

epaper.financialexpress.corroe • 

YIII, PROCEDURE FOR llNPERIIIG IBE SHAlttS IN CASE OF NON-RECEIPT OE LETIER OF OFFER: 
1 All own~ ol Equity Sha<es (except Uie Acquirers, Sellers and P1omoler & P1omote1 Group) whether holding EQully 

Shiites in dematerialized fom, or physical 1onn, registered or unregistered, are eligible iO participate In lhe Offer any tine 
befo<eCIOSu,eofthe tend0!1ng period 

2. There Shall l>eno discrimination in u,eaeceptanc• of toc~ed-inand non-lookOO-ln shares in the OfW Th<l resldualloek-111 
period shall continue in lhe Nmdsof the Acquirers. The shares to be acquired under the Offer must be free from all liens. 
charges and encumbrances an<I will be-acqlllred togottior with the dgh1s attactiad rhornto. 

3. Persoos who nave acquired the fqol1y Shares oflhe Target Company 001 whose names do not appear In 1h11 ceglstor ot 
memoors of the Ta,get Company on the lde,1bfied Dale or uro'egiS1e"d owners 0< tllOSe who have acqul1ed tile Equtty 
Shares of the Target Company after the Identified Date or those who have not received the lette, of Otter, may also 
1tarUelpate In lltis Off er. 

4. The Open Offer will be Implemented tJy the Aequlrers throu!lh tM S1ock Exchange McchafliSm made available by Iha 
Stock Exchange in ihe f o,m ol a separate \\iOOOW r Acquisition Window") as provided unde, the SE81 (SAS!) Regulaflons 
and SEBI Circular CIR/CFDJPOUCYCEli/f /20 I 5 dated l 3tb April. 201 5 issued by SE8f and as•mended by SEBI Circular 
CfD/OCfV2/CIR/P/201 6J131 dated Oeeembe, 09, 2016 and as per further amendment vl<le SEBI Ciicular 
SEBVHO/CFO/OCR~IVC!Rll'/202 f/615 dated 13th AU!l<lst 2021 and SEBl's Master Circular dated February 16. 2023. 
b8aring 1eie10<>ee numll<lr SEBVHO/CFO/F\>01 /P/Clf\12023/31 ("Maste< Ci1,:,jar 'J. 

5. BSE Limited shall be the oosJonated Stoel! E>change f o, the p.rpose of f0<>denno shares In the Op0<> 0110,. 
6. The A(qulrors has appointed Allwin Securities llmllftO Stock 8rokerlor the openoff,r tllrough ll'hom the p.rchases and 

settle,mem ol the 01f er Sti3res tendered under the Open Ofler shall be made. The contact delais o( Ifie buying broker are as 
mentioned betow: 

Altwin Securities Umlted 
B-205/206. Ram, House, 30. JalM<Jf't,adi, K~badevi Road. Mumbai,400 002 

Tel: +91 -22-4344 6444 
E-mail: allv,iflsoc.@ll!IMf<21JJ 

Web•ite: ~¼QJll 
SEBf Re,iist,ation No.: INZ000239635 

7. A separafe .~cqutSlllon IYinoow will be p,ovlde<f by lite stock exchange 10 facllilate plaeln!) of seu ord~, 
8. All the shareholders who oos~e to tender melr equity shares unde, tile Open Offer will have to intimate their rcspec:tlve 

stook b1oke1S ("Selling Broll~") within lite normal tradlllfJ hour> of die 5econda,yMarket. during ihe Te,idenng penod, 
The Selirlg broker can enter orders for dematerialized as well as physical.Eqtii1y shares. 

9. The Letter ol Offer alongwlth a form of acceptance c1m1 acknowledgement womd also be avaiab!e at lhr. SEBI website. 
wv,w.sebl.opy.ln, and sharet,oioo,s ea,, aiso apply by dovmloallillfJ soch loons 1rom the said ,vebsite. 

10.No indem11ltyls n;eOed 1romU11<eglstered sha,eholders. 

Ill Tli£ DETAILED PROCEDURE FOR TfNOERIIIG THE SHARES IN TliE OFFER WILL BE AVAflA8L£ IN TliE LETTER OF 
llFFE8 

X. 0Il1ERtNEORMAilON: 
1. The Aequl,ers and u,e Targei Company M1111 not been prohlblled by 5£81 from dealing in !lie securities unoer dlreCllons 

issu,ed pursuarn to Section 1 l B or under any other regulations made unde« U)e SEBI Act. 
2. Toe Acquims has awofnted Navigan1 CoqJOrate Advisors linlted as Managerto the Off er puJSUao.1 to regulaJion 12 ol the 

SEBI (SAST)Regula!ions. 
3, The Acqlirers has appointed Venture Capital and Coqiorale lnves1ments Private Ltd. as Reglstrd to the Off er havmg office 

at 4th & 511> Roors, Aurum, Dool No .4-SO/P-fV57/4F & SF. Plot !lO. 57. Jayabheri Encia,•e Ptiase • ff, GachibOwll, 
Hyderabad • 500 032.: Tel No.: +9!-40-23818475"7331 119590; E-mail Id: itvest0<.relalions@yccipl.com: Website: 
wv.w.vcc/pl com;Conlllct Person. Mr, ES KPrasaCIIP VSrlnivisaRao: SEBI Regls~attonNumber lNROOOOOl203 

4. This Oe:ta!lel! PtJt>k Statement wouk2 ~!SQ be available at SE Bi's Yiebsl!o, www.seb{.goyJn. 
5. This Detailed Publ!c Statement ls being Issued on bt?nalf of ttm Acqulrers by the Mana_ger 10 tno Offer I.e., Mis. Navlgant 

Corporate Ad'Mors Limited. 
6. The AcQUirers accepts tllefull respol\SibiHty to, the inrorf\l30on contained in PA and DPS and also torttle obligalJOOs of tile 

Acquirersaslaiddoym irtthe SEBI (SAST) Regulalions., 2011 and subsequent amendmentsmadethereot 

ISSUED BY MANAGER TO THE OFRR FOR AND ON BEHALF OF THE ACQUIRERS 

Place: r\llmbai 

NAVlGAHT CORPORATE ADVISORS LIMITED 
804. Mead0'1S, Sahar Pfa,a con,ple,, J 8 Na!)ar. Andh,ri Kilria Road, 
Andben (East¥, Mt111bai - 400 059. 
Tel No. +91 -22· 4120 4837 / 4973 5078 
Email id: ooigant@oovjgaQtcorp,oom 
Web,ite: w.~.tru.Q!ll,&lll!J 
SES! Registration No: INM000012243 
Contact person: Mr. Sarthak Vijianl 

Date: Ap1il 27. 2026 

• 
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S1UDDS SMK 
RIDE YOUR DREAMS 

STUDDS ACCESSORIES LIMITED 
CIN: L25208HR1983PLC015135 

Registered and Corporate Office: Plot No. 918, Sector 68, IMT, Faridabad-121004, Haryana 
Phone No.: 91-129-4296500 I Website: www.studds.com I E-mail: secretarial@studds.com 

NOTICE 
SPECIAL WINDOW FOR TRANSFER AND DEMATERIALIZATION 

OF PHYSICAL SECURITIES 
Pursuant to SEBI circular No. HO/38/13/11(2)2026-MIRSD-POD/l/3750/2026 dated 
January 30, 2026, we bring it to your notice that a Special Window has been opened from 
February 05, 2026 to February 04, 2027, to facilitate the transfer and dematerialization 
('demat') of physical securities. 

This facility of the said Special Window is for lodgement of transfer and demat of physical 
securities which were sold/purchased prior to April 01, 2019. The said special window shall 
also be available for such transfer requests which were submitted earlier and were rejected/ 
returned/not attended due to deficiency in the documents/process/or otherwise. Shareholders/ 
Investors are requested to refer to the below matrix as prescribed inter-alia by SEBI vide its 
circular dated January 30, 2026 for guidance on applying for transfer and dematerialisation 
of physical shares: 

Execution Date of Lodged for transfer Original Security Eligible to lodge in 
Transfer Deed before April 01, 2019? Certificate Available? the current window? 

Before April 01, 2019 No Yes .,[ 

(it is fresh lodgement) 

Before April 01, 2019 Yes Yes .,[ 

(it was rejected / 

returned earlier) 

Before April 01, 2019 Yes No X 

Before April 01, 2019 No No X 

Please note that the request(s) which are accompanies by original certificate(s) along with transfer 
deeds and relevant supporting documents will only be considered under this Special Window. 
The securities so transferred shall be mandatorily credited to the transferee only in demat mode 
and shall be under lock-in for a period of one year from the date of registration of transfer. Such 
securities shall not be transferred/ lien-marked/pledged during the said lock-in period. 

LAUNCH OF SECOND 100-DAYS CAMPAIGN- "SAKSHAM NIVESHAK" 
This is to inform you that the Investor Education and Protection Fund Authority ("IEPF Authority"), 
Ministry of Corporate Affairs, via email dated March 27, 2026, requested companies to launch 
Second 100-Days Campaign "Saksham Niveshak'' starting from April 01, 2026 to July 09, 2026, 
targeting all the shareholders whose dividends have remained unpaid/unclaimed. Accordingly, 
Studds Accessories Limited ('the Company') has initiated this Second 100-Days Campaign -
"Saksham Niveshak'', to enable our shareholders to claim the unpaid/unclaimed dividend and 
to update their KYC details. This Campaign aims at creating awareness among shareholders to 
update their KYC details and claim any unpaid or unclaimed dividends before they get transferred 
to the Investor Education and Protection Fund ('IEPF'). 

In this regard, we request all shareholders to:- (1) update your KYC (Permanent Account Number, 
Specimen Signatures), Bank Mandates (Bank Name, Branch Name & address, Bank Account 
Number, IFSC Code) and Contact Information (postal address, email and telephone numbers) 
against their folio/ Demat Account; (2) Verify if any dividend due to you is outstanding and claim 
the same; (3) verify your holdings and claim any unpaid dividends or shares that may have been 
transferred to IEPF. Timely action will help you safeguard your investments and entitlements. For 
more information, shareholders may visit the official website of IEPF at https://iepf.gov.in. 

For any queries on the above matters 'Special Window for lodgment of transfer and demat of 
physical securities' or '100-Days Campaign Saksham Niveshak' or lodgment of documents or 
regarding your shares or dividends or updation of your KYC, shareholders are requested to 
contact the Company's Registrar and Share Transfer Agent, MUFG lntime India Private Limited, 
(RTA), Noble Heights, 1st Floor, Plot No NH-2, LSC, C-1 Block, Near Savitri Market, Janakpuri, 
New Delhi-110058, Phone: 011-49411000, Email: investor.helpdesk@in.mpms.mufg.com and a 
further email to be sent to the Company's email: secretarial@studds.com. 

Important Note: All shareholders are requested to ensure that their E-mail IDs/KYC/Bank details 
are updated with RTA of the Company in case of physical shareholding, otherwise with their 
respective Depository Participants. 

Place: Faridabad 
Dated: April 26, 2026 

For STUDDS ACCESSORIES LIMITED 
Sd/­

Asha Mittal 
Company Secretary & Compliance Officer 
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