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Strides Shasun

Press Release Strides Shasun Limited

Monday, February 8, 2016 Strides House, Bannerghatta Road
Bangalore — 560076

Strides Shasun to acquire a strategic stake in
Generic Partners Holdings, Australia

Acquisition strengthens portfolio, to fast track R&D initiatives

Bangalore, February 8, 2016. Strides Shasun Limited today announced the signing of definitive
agreements 10 acquire a strategic stake in Generic Partners Holdings Co. Pty Ltd., an Australian
pharmaceutical supply and research company. The transaction is subject to statutory approvals
& customary closing conditions and expected to close by April 30, 2016.

Strategic Rationale:

The acquisition provides Strides Shasun immediate -access to 47 commercialised marketing
- -authorizations making Arrow the second largest generic. ‘pharmaceutical products company in
-Australia with.a: portfollo of ‘over- 180 ‘molecules. The acquisition ‘also_provides access to 22
- '__-i.reglstratlons pendlng approva! wn:h TGA and strong p:pellne of 32 molecutes rnciudung hostof
S _""__-drugs going off: patent in future Gomg forward Arrow’ wali consohdate its R&D. initiatives for the .
" Australian market under Generlc Partners, ieveragmg ftS strong product development and
' '--'___-'3reg:strataon capab:htaes R T L S

o '-Generlc Partners |s one of Australla 3 leadmg BZB supp!:ers of genenc pharmaceutlcais The
. business will contlnue to work independently ‘with aH its “existing supply partners and
customers using the additional resources, of Strrdes Shasun to. bwld a stronger supply channef

. for the Australlan market

The current management team of Generlc Partners Ied by its CEO and Managmg Drrector
- Sanjiv Puri will contmue to manage the busmess mdependently S :

' Transactron Terms & Structure

. Under the terms of the agreement Strides Shasun wr!l hold 51% of the |ssued capital of
- Generic Partners and the remaining equity will continue to be held by the current promoters.
- This is an all-cash deal for an upfront con&derat:on of AUD 15 Million and a. commltment of
~AUD 10 Million to fund future R&D. The acqu:sntlon shali be made through Arrow

__ -:Pharmaceutrca!s Pty Ltd a whoily owned submd;ary of Strldes Shasun




Commenting on the Transaction, Dennis Bastas, CFO of Arrow said, “The partnership with
Generic Partners is of strategic importance to Arrow and enhances the company’s competitive
abilities across the value chain in the Australian generic pharmaceutical market. Generic
Partners gives Arrow and its other generic customers a strong supply platform that will support
sustainable pricing in Australia and deliver an extensive new product development pipeline.”

About Generic Partners Holdings Limited

Generic Partners Holding Co Pty Ltd headquartered in Melbourne is focused on Research &
Development (R&D) and Global Dossier Development of pharmaceutical products. The
company currently develops and licenses out products to customers in Australia, Europe,
Canada, USA and South Africa. In Australia, Generic Partner’s customer base includes the top 5
generic pharmaceutical companies. The Company currently has exclusive Australian territorial
mandate from multiple international product manufacturers and suppliers. Generic Partners
has offices in Melbourne {Australia), Pune (India}, Toronte (Canada), the United Kingdom and
an investment in a pharma company in South Africa.

Generic Partners reported revenues of AUD 38.9 Million for the year ended June 30, 2015 with
an adjusted EBITDA of AUD 7.1 Miilion.

About Strides Shasun Limited

Strides Shasun, listed on the Bombay Stock Exchange Limited (532531) and National Stock
Exchange of India Limited (STAR), is a vertically integrated global pharmaceutical Company
-headquartered in Bangalore, The Company has four business verticals, viz,, Regulated Markets,
' Emergmg Markets, lnstftutfonaf Busmess and Pharmaceutscaf Serv:ces & Actave ingredients

The Company has giobal manufacturlng foot prmt wuth 12 manufacturmg faCilltIES spread

.--:"_across three contlnents mcludmg 6 US FDA approved facmtles and 6 fa(:|||t|es for. the emerglng
“markets. The Company has twWo. ded:cated R&D. faC|||t|es in Indla Wfth global ﬁlmg capabllltles
':_and a strong commercral footprmt across 85 countnes Addltlonal mformation ss avaliable at '

"the Company s, websute at www stndesarco com.

- For further inf.ormation, please conta_ct:

;StrldesShasun _ s I PR Co'risulft'ancy"

Badree Komandur, _CFO +91 80 6784 0747 : Fortuna PR : S
K Srmlvas Reddy: +91 9000527213

Vikesh Kumar +91 80 6784 082_7 _ o snm_va_s@fo_rtonap_r com
Kannan N: +91 98450 54745 - - _ R T
Sandeep Baid: +91 80 6784 0791 K Priya: +91 9535425418

priva _@fort_unapr.com




Disclosure under Regulation 30 of the Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015

Sr. No Particulars Description

1. Name of the Target entity, details in brief such as | Generic Partners Holding Co Pty iLtd
size, turnover etc, Australian pharmaceutical supply and
research company

2. Whether the acquisition of the Target entity falls | No

within the related party Transaction and
whether the promoter/ promoter group/group
companies have any interest in the entity being

acquired
3. Industry to which Target entity being acquired Pharmaceuticals
belongs
4, Objects and effects of acquisition The acquisition provides Strides Shasun

immediate access to 47 commercialized
marketing authorizations making Arrow
the second largest generic
| pharmaceutical products company in
Australia with a portfolio of over 180
.| molecules. The acquisition also provides
] access “to 22 -registrations -pending
Lo approval with TGA and strong Ppipeline .
: L of 32 molecules mcludmg host of drugs :
_gomg off patent in’ future ~Going
B _forward Arrow will consolldate |ts R&D|
'mitfatlves for ‘the : Australlan market:
under Generlc Partners Eeverag:ng its |
| strong . -product developmient . and
o -.regtstratlon capabilities. '

: Gene_r_i_c Partne_rs is ‘one ‘of ‘Australia’s
| leading ~ B2B - suppliers = of - generic
| pharmaceuticals. The business . will
o continue to work with all its existing
o _su__pp__ly partners and customers using
. | the -additional resources of Strides .
Shasun to build a “stronger supply
o channel for the Australlan market

IR T Bnefdetallsofanygovernmentalor regulatory 'Australian - Competition - Commission
o approvals requu’ed forthe acqwsmon S .(ACCC) - R

o 6. o lndlcat;ve tlme period for completion R _-Expected to close by Aprll 30 2016

VAR :;Nature of cons;deratlon o __Cash

=

' :Pert':e_nt'age_ o’f 's_h'ajr_e__ho_ld_i'n_g/ic'oh_tr'o’l.'acqui_i*e:d T




and/ or number of shares acquired
9, Cost of acquisition or the price at which the An upfront consideration of AUD 15
shares are acquired Million and a commitment of AUD 10
Milfion to fund future R&D
10. Brief background about entity acquired in terms of:
a. Products/line of business acquired Pharmaceutical supply and Research
Company
b, Date of incorporation 20 August 2008
c. History of last 3 years turnover Financial year Turnover
{in AUD)
March 2013 55m
June 2014 (15 2975 m
month period}
June 2015 © 3891m
d. Country in which the acquired entity has Australia
presence
e. Any other significant information The acquisition shall be made through
Arrow Pharmaceuticals Pty Ltd, a wholly
owned subsidiary of Strides Shasun

For Strides Shasun Limited

: L Badree Komandur:
Group CFO & Company Secretary RERRE




