Strides Shasun Strides Shasun Limited Tel : +91 80 6784 0000

“Strides House”, info@stridesshasun.com
Bilekahalli, Bannerghatta Road, wwwstridesarco.com
Bengaluru - 560076. Karnataka.

March 23, 2017

The BSE Limited The National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai - 400 051.

Scrip Code: 532531 Scrip Code: STAR

Dear Sirs,

Sub: Outcome of Postal Ballot

Ref:  Regulation 44 (3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015

This has reference to our letter dated February 21, 2017 enclosing the Postal ballot Notice
dated February 3, 2017 along with the Explanatory Statement seeking the consent of
Members of the Company by way of ordinary resolution with respect to the following item of
business:

Item1 - Capping of Strides’ investment in Stelis Biopharma Private Limited

In connection with the above and pursuant to Regulation 44 (3) of SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015, we would like to inform you that resolution
mentioned in the aforesaid notice have been passed by the Members of the Company with
requisite majority.

The approval is deemed to have been received on March 22, 2017. Please find enclosed the
voting results along with Scrutinizer’s Report.

This is for your information and records.

Thanks & Regards
For Strides ShasunLimited

Marda £

Manjula’Ramamurthy
Company Secretary

Enclosures:
1. Postal Ballot results in Regulation 44 (3) format
2. Combined Scrutinizer’s Report on Postal Ballot & E-voting

Strides Shasun Limited - (Formerly known as Strides Arcolab Limited) CIN : L24230MH1990PLC057062
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SCRUTINIZER'S REPORT
ON
POSTAL BALLOT AND E-VOTING
{Pursuant fo Sec. 110 and 108 of the Companies Act 2013 read with Companies {Management and
Administration) Rules, 2014)

To,

The Chairman

STRIDES SHASUN LIMITED

(Formerly known as Strides Arcolab Limited
CIN: L24230MH1990PLCO57067

20, Devavrata,Sector 17,

Vashi, Navi Mumbai- 400703, Maharashira

Dear Sir,

Sub: Scrutinizer's Report on Postal Ballot and e-voting ofStrides Shasun Limitedconducted vide
Postal Ballot Notice dated February 03, 2017 under Section 110and 108 of the Companies Act,
2013 read with Rules20 and 22 of the Companies (Management and Administration) Rules,
2014.

1. 1, Binoy Chacko, Partner of Joseph & Chacko LLP, have been appointed as Scrutinizer by the
Board of Directors of M/s.Strides Shasun Limited in their meeting held on February 03, 2017
for conducting the postal ballot and e-voting process in a fair and transparent manner in terms
of Section 110 and 108 of the Companies Act, 2013 read with Rules 20 and 22 of the Companies
{Management and Administration) Rules, 2014 for seeking approval of the members of the
Company for the following resolution under Section 180 and Section 188 of the Companies Act,
20013

Resolution 1: Ordinary Resolufion
Capping of Strides’ investment in StelisBiopharma Private Limited

RESOLVED that pursuant to the provisions of Section 110, Section 180 and Section 188 of the
Companies Act, 2013 (the “Act”} and other applicable provisions of the Act (including any
statutory modifications or re-enactments thereof for the time being in force) read with the

Joseph & Chacko LLP
Company Secretaries
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Rules notified under the Act, Regulation 23 and other relevant provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
{"LODR"} and the Memorandum and Articles of Association of the Company and subject to
the compliance of all applicable laws and regulations and such permissions, approvals,
consents and sanctions as may be necessary from the concerned/ statutory authorities and
subject to such other terms and conditions as may be imposed by them, consent of the
Members be and is hereby accorded to the Board of Directors of the Company (“the Board”
which expression shall also include a Committee of Directors censﬁmféci and ,authcrizg&fer
purposes mentioned hereof), to approve dilution in the Company’s stake in StelisBiopharma
Private Limited (“Stelis”) from the current 74.90% to a significant minority holding over a
period of time.

RESOLVED FURTHER that the consent of the Members be and is hereby accorded to restrict
the investment of the Company in Stelis at USD 2210 Million (invested already) and allow
furﬁ‘zer imvestments by the current Promoter Group of the Company.

RESOLVED FURTHER that the Board be and is hereby authorized and empowered fo finalize
and exeeute necessary documents and give effect to the same with effect from such date and in
such manner as is decided by the Board and do all such acts, deeds, thmg& and matters as may
be deemed necessary and/ or expedient in their discretion for compieimn of the transaction as
‘afoma;fi in the best interests of the Company.

RES{)LVEI) FURTHER that the Board be and is hereby authorized to daiegaie all or any of the
powers hv:rem conferred to any Director, Committee or Ccmpany Secretary or any other
Officer(s)/ Authorized Representative(s) of the Company and ‘appoint camuifz&nts, advisors etc.
as may be necessary to give effect to the aforesaid resolution. '

:RQSC}L%B FURTHER that all actions and decisions taken by the Board in connection with
ar:y matter referred to or contemplated in any of the faregomg resolutxon are hereby approved,
'iratlfsed and confirmed in all respects. '

2. 1submit my report as under:

2.1 The Companycompleted the dispatch of postal ballot formson Febmary 17, 2017along with
postage prepaid business reply envelope to its members, whose mmes appeared in the
Register of Members/ list of beneficial Owners as on February 3, 2;{)17
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2.2 The Company has made an advertisement regarding dispatch of postal ballot forms/notice in
Business Standard {English) and in Navshakti{(Marathi) onFebruary 22, 2017 and February
23, 2017 respectively.

2.3 The Company has availed the services of Karvy Computershare ?rivaie Limited, Hyderabad
(Karvy)to provide e-voting facilities to the members of the Company.

24 The e-voting commenced from Monday, February 20, 2017 at ?{?{) AM, and ended on
Tuesday, March 21,2017 at 5.00 P.M.

2.5 1 have monitored the process of electronic voting through the scri}ﬁrsizer‘s secured link
provided by Karvyon the designated wei}siteht‘tps:ff’evoting.kam;mm?

2.6 The postal ballot forms received during the voting period were kezpt under my safe custody
and were opened in my presence. The e-voting module was unblocked at 5.00 P.M.on March
21, 2017 and the e-voting results/list was downloaded from the Karvy W&b@;te.

27 All pesia} ballot forms received and e-votes casted up to 5.00 P.M.on March 21, 2017 the last
date and time fixed by the Company for receipt of the votes/forms Wi @ mnsxéereé for my
scrutiﬁy Envelopes containing postal ballot forms received after P.Mon March 21,
2017were not considered for my scrutiny. E

2.8 The postai ballot forms were matched / confirmed with the Regmt&r of Members.of the
mmpaﬁyﬁxst of beneficiaries as on February 3, 2017, '

2.9 There are 331envelopes containing postal ballot forms returned unﬂde’iiyered‘

2.10 }{'Qid not find any defaced or mutilated ballot paper.

211 The particulars of all the postal ballot forms received from the me 1bers in physical form
and electronic voting report generated from Karvy have been en%er&ci:an a separate register
separateiy maintained for the purpose.

PageBof 4



3. Based on the above mentioned process, the scrutiny was completed and a summary of
the votes casted through postal ballot forms and e-votes are given below:

203 120,278,412

213* 21,407,598 | i1 11,040,817

417 1,602,838 | 388 | 1,599,662 | 14

* Includes 2 members who have exercised their voting rights partially in “Favour’ and partially ‘Against’
the resolution.

4. Detailed summary of the postal ballots and e-votes with ass&nt!dzssant for the resolution is
attached with his report as Annexure,

5. The resolution was passed by the requisite majority.

6 1 have handed over the postal ballot forms and other related papers/ r gz&ters and records for
. safe custody tothe Company Secretary of the Company.

7. Youmay acmrﬁiﬁgfycdeciare the result of the voting by Postal Ballot and e-votir g

For Joseph & Chacko LLP
Qampany Secretaries

Bincsyz(:haf o
Fg:inér
C.PoNo.4221

Place: Bangalem
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