yhasun

Strides S

strides Shasun Limite
e 2

June 15, 2017

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001
Scrip code: 532531

Kind Attn.: Mr. Rakesh Parekh /
Special Assistant — Listing Compllance

Dear Sirs,

Sub: Audited Financial Results (Standalone & Consolidated) for the year ended March
31,2017

Ref: Your email of May 31, 2017

We acknowledge receipt of your email dated May 31, 2017, wherein you have brought to our
attention certain discrepancies in the Financial Results submitted by the Company for the
quarter/ year ended March 31, 2017. In this regard, we wish to submit as under:

1. With reference to your Query 1 and 2 relating to “Declaration or Statement of impact of
Audit Qualification not submitted for the year ended March 31, 2017 (Standalone &
Consolidated)” - we wish to submit that declaration on Unmodified Opinion in the Auditors’
Report for the Financial Year ended March 31, 2017 in respect of the Standalone and
Consolidated Financial Results was filed with the Stock Exchanges on May 26, 2017. Copy
of the said letter together with the acknowledgement is attached as Annexure — 1.

2. With reference to your Query 3 & 4 relating to “Unaudited Results for Quarter end as well as
year-end March 2017 (Standalone & Consolidated)” - we wish to submit as under:

The Financial Results for the Quarter ended March 31, 2017 and March 31, 2016 were
inadvertently mentioned as “Unaudited”. As required, we re-submit the Audited Financial
Results for the Quarter and Year ended March 31, 2017 along with the Statutory Auditors’
Report, attached as Annexure - II. We also confirm that there is no change in the ﬁnanmal ‘
numbers in these Results.
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We request you to kindly take the above submissions on record.
Thanks & Regards,

For Strides Shasun Limited

Manju%amamurthy
Company Secretary

Encl. a/a

CC: The National Stock Exchange of India Limited
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Deloitte
Haskins & Sells

Chartered Accountants
Deloitte Centre
Anchorage il

100/2 Richmond Road
Bengaluru - 560 025
India

Tel: +91 (080) 6627 6000

Fax: +91(080) 6627 6013 .
INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
STRIDES SHASUN LIMITED (FORMERLY KNOWN AS STRIDES ARCOLAB LIMITED)

1. We have audited the accompanying Statement of Consolidated Financial Results of Strides Shasun
Limited (formerly known as Strides Arcolab Limited) (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group™) and its share of the profit of its joint ventures and
associates for the year ended March 31, 2017 (“the Statement”), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been compiled from the related consolidated financial statements which has been prepared
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder (“Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Parent’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained is sufficient and
appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements and the other
financial information of subsidiaries, associates and joint ventures referred to in paragraph 6 below, the
Statement:
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includes the results of the following entities:

SL Name of the entities
No.
1 | Africa Pharmaceutical Development Company
2 | Akorn Strides LLC
3 | Alliance Pharmacy Pty Limited
4 | Altima Innovation Inc.
5 | Aponia Laboratories Inc.
6 | Arrow Pharma (Private) Limited (formerly known as Lex Pharma Lanka (Private)
Limited)
7 | Arrow Pharma Life Inc.
8 | Arrow Pharma Pte Limited (formerly known as Strides Remedies Pte. Limited)
9 | Arrow Pharma Pty Limited (formerly known as Strides Arcolab (Australia) Pty
Limited)
10 | Arrow Pharmaceuticals Pty Limited (formerly known as Strides (Australia) IP Pty
Limited)
11 | Arrow Remedies Private Limited (formerly known as Lex Pharma Private Limited)
12 | Beltapharm SpA
13 | Chemsynth Laboratories Private Limited
14 | Congo Pharma SPRL
15 | Fagris Medica Private Limited
16 | Generic Partners (Canada) Inc.
17 | Generic Partners (International) Pte Limited
18 | Generic Partners (M) Sdn BHd
19 | Generic Partners (NZ) Limited
20 | Generic Partners (South Africa) (Pty) Limited
21 | Generic Partners Holding Co Pty Limited
22 | Generic Partners Pty Limited
23 | Generic Partners UK Limited
24 | Oraderm Pharmaceuticals Pty Limited
25 | Pharmacy Alliance Group Holdings Pty Limited
26 | Pharmacy Alliance Investments Pty Limited
27 | Pharmacy Alliance Pty Limited
28 | Shasun NBI LLC
29 | Shasun Pharma Solutions Inc.
30 | Shasun Pharma Solutions Limited
31 | Shasun USA Inc.
32 | Smarterpharm Pty Limited
33 | Solara Active Pharma Sciences Limited (formerly known as SSL Pharma Sciences
Limited)
34 | Sorepharma SA
35 | SPC Co. Limited
36 | Stabilis Pharma Inc.
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37

Stelis Biopharma (Malaysia) SDN BDH (formerly known Agila Biotech (Malaysia)
SDN BHD)

38 | Stelis Biopharma Private Limited (formerly known Inbiopro Solutions Private
Limited)

39 | Strides Africa Limited

40 | Strides Arcolab (Australia) Pty Limited

41 | Strides Arcolab International Limited

42 | Strides Biologix Private Limited

43 | Strides CIS Limited

44 | Strides Consumer Private Limited

45 | Strides Emerging Markets India Private Limited

46 | Strides Healthcare Private Limited (formerly known as Strides Actives Private
Limited)

47 | Strides Pharma (Cyprus) Limited

48 | Strides Pharma (SA)

49 | Strides Pharma Asia Pte. Limited (formerly known Agila Specialties Asia Pte.
Limited)

S0 | Strides Pharma Botswana (Pty) Limited

51 | Strides Pharma Cameroon Limited

52 | Strides Pharma Global (UK) Limited (formerly known as Strides Pharma (UK)
Limited)

53 | Strides Pharma Global Pte Limited

54 | Strides Pharma Inc.

55 | Strides Pharma International Limited

56 | Strides Pharma Limited

57 | Strides Pharma Mozambique

58 | Strides Pharma Namibia Pty Limited

59 | Strides Pharma UK Limited (formerly known as Strides Shasun (UK) Limited)

60 | Strides Shasun Latina Sa de CV

61 | Strides Specialties (Holdings) Limited

62 | Strides Vital Nigeria Limited

63 | SVADS Holdings SA

64 | Universal Corporation

(b) is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016; and

read with Note 2 of the Statement, gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India of the net profit,
total comprehensive income and other financial information of the Group for the year ended March

31,2017.
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4.

WYy

Emphasis of Matter

We draw attention to Note 10 to the Statement regarding the notification of claims received from Mylan
under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities in the
Specialties products business in an earlier year, which the Company had disputed. As further stated in the
Note, the Company has provided a guarantee in favour of Mylan and certain amounts have been set aside
in the escrows under the terms of the SPAs. During the current year, a significant portion of the claims
notified by Mylan has been settled. As explained in the Note, given the nature of the pending claims
against the Company and considering the amount held in escrow account, the Company believes that any
further outflow of resources is not probable and has made the disclosures under Ind AS 37 “Provisions,
Contingent Liabilities and Contingent Assets” in this regard. Our report is not qualified in respect of this
matter.

In respect of continuing operations, we did not audit the financial statements of 19 subsidiaries included in
the consolidated financial results, whose financial statements reflect total assets of Rs. 285,092 Lakhs as
at March 31, 2017, total revenues of Rs. 205,450 Lakhs, total net profit after tax of Rs. 16,021 Lakhs
and total comprehensive income of Rs. 16,021 Lakhs for the year ended on that date, as considered in the
consolidated financial results.

In respect of discontinuing operations, we did not audit the financial statements of 3 subsidiaries included
in the consolidated financial results, whose financial statements reflect total revenues of Rs. 4,482
Lakhs, total net profit after tax of Rs. 16,309 Lakhs and total comprehensive income of Rs. 16,309
Lakhs for the year ended on that date, as considered in the consolidated financial results.

These financial statements have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, joint ventures and associates, is
based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

In respect of continuing operations, the consolidated financial results includes the unaudited financial
information of 30 subsidiaries, whose financial information reflect total assets of Rs. 10,815 Lakhs as at
March 31, 2017, total revenue of Rs. 6,672 Lakhs, total net profit after tax of Rs. 1,247 Lakhs and total
comprehensive income of Rs. 1,247 Lakhs for the year ended on that date, as considered in the
consolidated financial results. The consolidated financial results also includes the Group’s share of profit
after tax of Rs. 36 Lakhs and total comprehensive income of Rs. 36 Lakhs for the year ended March 31,
2017, as considered in the consolidated financial results, in respect of 1 associate and 3 joint ventures,
whose financial information have not been audited by us.

In respect of discontinuing operations, the consolidated financial results includes the unaudited financial
information of 7 subsidiaries, whose financial information reflect total revenue of Rs. 17,803 Lakhs, total
net loss after tax of Rs. 931 Lakhs and total comprehensive loss of Rs. 931 Lakhs for the year ended on
that date, as considered in the consolidated financial results.
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These financial information are unaudited and have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, joint ventures and associates, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Management, these
financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the financial information certified by the Management.

7. The Statement includes the results for the Quarter ended March 31, 2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures upto the
third quarter of the current financial year which is recast to be comparable. The published year to date
figures upto the third quarter of the current financial year was subjected to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

M z Ve

Sathya P. Koushik
Partner

(Membership No. 206920)
BENGALURU, May 18, 2017
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Haskins & Sells

Chartered Accountants
Deloitte Centre
Anchorage Il

100/2 Richmond Road
Bengaluru - 560 025
India

Tel: +91 (080) 6627 6000
Fax: +91 (080) 6627 6013

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
STRIDES SHASUN LIMITED (FORMERLY KNOWN AS STRIDES ARCOLAB LIMITED)

1.

We have audited the accompanying Statement of Standalone Financial Results of Strides Shasun Limited
(formerly known as Strides Arcolab Limited) (“the Company”), for the year ended 31 March 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related standalone financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder (‘Ind AS’) and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

In our opinion and to the best of our information and according to the explanations given to us the Statement:

) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

(i)  read with Note 2 of the Statement, gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India of the net profit and

total comprehensive income and other financial information of the Company for the year ended 31
March 2017.



Deloitte
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4. Emphasis of Matter

We draw attention to Note 9 to the Statement regarding the notification of claims received from Mylan
under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities in the
Specialties products business in an earlier year, which the Company had disputed. As further stated in the
Note, the Company has provided a guarantee in favour of Mylan and certain amounts have been set aside
in escrows under the terms of the SPAs. During the current year, a significant portion of the claims notified
by Mylan has been settled. As explained in the Note, given the nature of the pending claims against the
Company and considering the amount held in the escrow account, the Company believes that any further
outflow of resources is not probable and has made the disclosures under Ind AS 37 “Provisions,
Contingent Liabilities and Contingent Assets” in this regard. Our report is not qualified in respect of this
matter.

5. The Statement includes the results for the Quarter ended March 31, 2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures upto the
third quarter of the current financial year which is recast to be comparable. The published year to date
figures upto the third quarter of the current financial year was subjected to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)
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Sathya P. Koushik
Partner
(Membership No. 206920)
BENGALURU, May 18, 2017



