
 
 

 

 
 
 
 

 
 
 
NEWS RELEASE 
FOR IMMEDIATE PUBLICATION 

 

Pune, India – Sep 29, 2014: Sterlite Technologies Limited [BSE: 532374, NSE: STRTECH], a 
leading global provider of transmission solutions for the power and telecom industries has entered 
into a Joint-Venture agreement with VISCAS Corporation, a leading Japanese company specialized 
in providing power transmission and distribution systems solutions globally. As part of this JV 
agreement, VISCAS Japan will invest into the existing Power cable facility of Sterlite in Haridwar 
which is already serving the MV/HV Power Cables customers in India.  

This venture is an important milestone in sustaining Sterlite’s leadership in power transmission & 
distribution sector with an objective of addressing the growing extra high voltage underground 
power cabling requirements in India. It also strengthens the unique positioning of Sterlite, in 
offering integrated Overhead, Underground transmission & distribution networks with smart grid 
enablers as OPGW/ communication products.   

“This partnership has the potential to attain leadership in the HV/EHV Cables market in India in 
next 2-3 years. The country is implementing HV/EHV solutions in transmission and distribution 
segment of power to enhance efficiency and will require specialized technologies to address this 
need.  Both the companies share a common vision and bring together complementary strengths 
for this venture” said Mr. Pravin Agarwal, Whole-Time Director, Sterlite Technologies Limited. 

The closure of the transaction would be subject to necessary approvals. Axis Capital Ltd. acted as 
sole financial advisor to Sterlite Technologies Ltd. 
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About VISCAS Corporation 

VISCAS Corporation formed in 2001, is a 50:50 Joint venture partnership between Furukawa 
Electric Co. and Fujikura Ltd. Headquartered in Japan, VISCAS is a leading firm of power 
transmission and distribution systems in the world. It provides overhead power transmission 
systems from remote areas to consumer regions; underground power transmission systems that 
assist in providing power to large metropolitan areas; and distribution system from urban 
substations to customers, supplying cables, accessories, construction works and peripheral items 
which form the basis of such systems. 

www.viscas.com 

About Sterlite Technlogies Ltd. 

Sterlite Technologies Limited (STL) develops & delivers products, solutions and infrastructure for 
telecom & power transmission networks, globally. STL is among the global leaders in all its 
business areas of Optical Fiber, Fiber Optic Cables, Power Conductors and HV / EHV Power Cables 
through its operations in India, China & Brazil. As the most integrated Optical Fiber Company in 
the world, STL is pioneering Fiber-to-the-Home (FTTH) deployment in the country to enable 
high speed broadband connectivity. STL is developing several transmission infrastructure 
projects spanning over 5000 Circuit Kms, across India. Listed on Stock Exchanges BSE & NSE in 
Mumbai, India, Sterlite Technologies is a public company with a broad shareholder base.  
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Forward-looking and cautionary statements: Certain words and statements in this release concerning Sterlite Technologies 
Limited and its prospects, and other statements relating to Sterlite Technologies’ expected financial position, business strategy, 
the future development of Sterlite Technologies’ operations and the general economy in India, are forward looking statements. 
Such statements involve known and unknown risks, uncertainties and other factors, which may cause actual results, performance 
or achievements of Sterlite Technologies Limited, or industry results, to differ materially from those expressed or implied by such 
forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding Sterlite 
Technologies’ present and future business strategies and the environment in which Sterlite Technologies Limited will operate in 
the future. The important factors that could cause actual results, performance or achievements to differ materially from such 
forward-looking statements include, among others, changes in government policies or regulations of India and, in particular, 
changes relating to the administration of Sterlite Technologies’ industry, and changes in general economic, business and credit 
conditions in India. Additional factors that could cause actual results, performance or achievements to differ materially from such 
forward-looking statements, many of which are not in Sterlite Technologies’ control, include, but are not limited to, those risk 
factors discussed in Sterlite Technologies’ various filings with the National Stock Exchange, India and the Bombay Stock Exchange, 
India. These filings are available at www.nseindia.com and www.bseindia.com. Assumption US$ = Rs 60. 
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