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The Manager Symbol: KANORICHEM
Listing Department

National Stock Exchange of India Limited,

"Exchange Plaza", Plot No. C/1,

"G" Block,Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 051

DCS-CRD

BSE Limited, Code No. 50 6525
1% Floor, New Trading Ring,

Rotunda Building, P.J. Towers,

Dalal Street, Fort,

Mumbai - 400 001

Dear Sir,
Sub: Unaudited Financial Results for the quarter and half year ended 30" September, 2016

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith a copy of Unaudited Financial Results and Segment Report for the
quarter and half Year ended 30" September, 2016 and Unaudited Statement of Assets and
Liabilities as at 30™ September, 2016, approved by the Board of Directors of the Company at its
Meeting held today, the 29" November, 2016. The Meeting commenced at 11.45 A. M. and
concluded at §)* 30 P. M.

A copy of the Limited Review Report of the Auditors of the Company in respect of the said results is
also enclosed.

Thanking you,

For Kanoria Chemicals & Industries Limited

A N
N K Sethia
Company Secretary

Encl : as above

Corporate Office : Indra Prakash, 21, Barakhamba Road, New Delhi - 110001, Tel : 91-11-4357-9200, Fax : 91-11-2371-7203. 2376-6486
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¢ 1EW REPORT ON REVIEW OF INTERIM FINANCIAL RESULT.

To The Board of Directors of
Kanoria Chemicals & Industries Limited

We have reviewed the accompanying Statement of Unaudited Standaione Financial Results of M/s Kanoria
Chemicals & Industries Limited (“the Company”) for the quarter and six month ended 30™ September, 2016
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133, of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards
as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular- No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material mis-statement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

k , Aeb
%jiv Singhi)

Partner
Membership No.053518

Place: New Delhi
Date: 29% November, 2016
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2016

(X in lakh)
Quarter ended Half year ended

Particulars (unaudited) {unaudited)
30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015
(a) Revenue from Op 7024 7,371 7,802 14,495 18,450
(D) Other operating income 301 314 305 815 820
Yotal § from operati 7.425 7,685 8,107 15,110 17,070
2. Income from | B . 530 548 283 1076 | 571
3. Income from Opsrations and Investments B 1,958 8,231 8,390 | 16,188 17,841
4. Expenses ) . B ]
(a) Costof ials consumed 4,238 4,184 4,701 8.420 9,558
(b)_Purchases of Stock-in-trade R ot el -
(¢). Changes in inventories of finished goods, work-in-progress and Stock-in-trade {179) 25 (18)|  (154) _51)
(d) ExciseOuty o7i0]  7sef 87| 1488|1728
(@) Employee benefits expe 518 491 484 1,006 | 887

_ () Power & Fusi_ i o so1|  sss| 71|

{0) Depreciation & Amortisation

(h) Other Expenses

Total Expenses

8. Profit from operations & Investments_before other Income and Finance costs
6. Other income

7. Profit from ordinary activities before Finance Costs

8, Finance Costs

o

9, Profit from ordinary activities before Tax 1366 | 1,280
10, Tax Expensas Lsesy e
11. NetProfitfortheperiod 8731 1077
12, Other Comprehensive Income (Net of Tax) 38| LN . 4 3
13. Total Comprehensive | for the period {Net of Tax) .38 681 | 45 1,044 4,110 |
14, Paid up Equity Shi &/- per Share) 2185} 2185) 2185 21851 2185
18. Earni r Share: Diluted o 0.80 1.43 1.17 2.23 2.46

UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
Quarter ended Haif year ended

Particulars (unaudited) {unaudited)

30.09.2016 { 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015
1. Segment Revenue

. Aico Chemicals 7,090 13s%2)  7.7%6 14422 | 18,426
Solar Power 338 353 3t 888 845
- ) ___Gross Sales 7425 7,685 8,107 15,110 17,070

2. Segment Results -

[Profit/(Loss) before Tax and Finance Costs] I N I
Alco Chemicals 265 544 oes| - eoe| T 1102
Solar Power 108 171 133 278 279

e ) k Total 373 718 501 1,088 1,381

_f0) Finance Costs e B SN 2. 204 .m 258 454
re net off un-aliocable income {208) (330) (266) {536) (332)
) " Profit before Tax 525 841 596 1,386 1,259

25984 | 26,178

__Solar Power 6860 | 6914 | 6860
Un-aliocated ) - - 35,520 36,599 36,520
69,497 69,804 68,556 69,497 68,556
4, Segment Liabiiities SR R I

Alco Chemicals. - L2846 3352 @ 4195) 2648 4,195
Solar Power , N ) ) s8] 59 49 66 49
Un-allocated m 547 551 524 547 524
R Total 3.259 3,962 4,768 3.259 4,768




STATEMENT OF ASSETS AND LIABILITIES (¥in lakh)
Particulars 30.09.2016
Unaudite:
A) _ASSETS —
 Nomoursa S e e . e

" (a)_ Prope ntand Equipment o
{b) Capital Work-in-Progress e

21,738 |

(d) Financiel Assets S S
e _— e
Loans

(d) Olher Cun'en(Asuts .

Total Assets . 69,497 |
B) EQUITY AND LIABILITIES
1. EQUITY o
A&y Equity Share Capital
. {b)_Other Equity

fiod

uncml Linbirbos
(i) Borrowmgs ) )
.. iy Ofther Financia L:abﬂmes )
(b) Long-term Provisions
_{¢) Detorred Tax Liabilities (Net)

o

. Current Liabilities
(a)_Financial Liabilities
(i) Borrowings
(i) Trade Payables
Small Enterprises

;;;;; 223
Total Equity and Liabilities 69,497

Notes :

1, The Company has adopted indian Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules!
issued there under, with effect from 1st April, 2016 and accordingly these financial results have been prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (indian Accounting Standards) (Amendment) Rules, 2018. The
financial results, presented in accordance with ind AS 101 ~ First-time Adoption of indian A ting Standards, have been prepared in accordance with the

recognition and measurement principies in Ind AS 34 - Interim Financial Reporting. The figures for the quarter and half year ended 30th September, 2015
presented here are also Ind AS compliant.

2. A reconciliation of the financial results to that reported under Previous Generally Accepted Accounting Principles (GAAP) is given below :
Quarter Haif yoar

Particulars ended ended
30.09.2016 | 30.08.2015
518 1,100
LN LA
AL an
3 .8
Amortisation of transaction cost on borromnq - {10 (22)]

Tax Adjustments o . X —
Net Profit for the period as reported under ind AS 511 T
Othsr Comprehensive | (Nt of Tax} e ... 34 33
Total Comprehensive for the perlod {Net of Tax) 545 1,110

The Company does not have any Exceptional and/or Extraordinary ltems to report.

. Previous period's figures have been regrouped/rearranged wherever necessary to conform to the current period’s classification.

. These results have been reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on 29th November, 2018. Limited
Review of these results has been carried out by the Statutory Auditors of the Company. The Ind AS compliant financial resuits pertaining to quarter and half
year ended 30th Ssptember, 2015 has not been subjected to imited review, however the management has exercised necessary due diligence to ensure that
the financial results provide a true and fair view of its affairs.
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7 X
Place : New Delhi T Q‘/ V. Kanoria
Date : 29th November, 2016 Yo Chairman & Minaging Director
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