Usha Martin Limited
Regd. Office : 2A, Shakespeare Sarani, Kolkota - 700 071, India
Phone : (00 91 33) 39800300, Fax : (00 91 33) 2282 9029, 39800400/500

UML/SECT 5" June, 2013
The Secretary _ The Secretary

National Stock Exchange of India Ltd  Bombay Stock Exchange Limited
Exchange Plaza, 5" Floor, 25, P J Towers,

Plot No.C/1, G Block, Dalal Street

Bandra Kurla Complex, Bandra (E) Mumbai-400001
Mumbai - 400 051

Dear Sir,

Re: Postal Ballot

We refer to our letter dated 15" May, 2013 and are attaching herewith a copy of the
Postal Ballot Notice along with the Postal Ballot Form for your ready reference and

recoid.
Thanking you,

Yours faithfully,
For Usha Martin Limited

KM at'lxt A
K Chatteﬁgé}i‘

Dy. General Manager - Secretarial

Encl : as above
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Usher Martin Limited

Regd. Office: 2A, Shakespoare Seran), Kolkala - 700 0714, Indla
Phone: (00 91 33) 39800300, Fax: (00 9§ 33} 39800400
Wabsito : www.ushamadin.com

POSTAL BALLOT FORM

Ballot No, : Env. No.:

(1) Name and registered
address of the sole / first
named Members
(N BLOCK LETTERS)

(2j Wame of tho Joint holders,
if any (IN BLOCK LETTERS)

(3) Reglstered Follo No./'
"DP {D No. & Clionl ID No.

{4) No. of shares held

(6} 'i/Wahereby exercise imy/ ourvoleinrespect of the Ordinary Resolutiontobe passed lhrough Postal Ballot for
the business stated in the Postal Ballof Nofice of the Company dated 3rd June, 2013 by sending my { our
assenl/dissent o the said resolution by placing the tick () markin the approprlale box below:

Ordinary Resolulion for enhancing limits of borrowing
powers under Section 293(1)(d) and limit for creation of
securily under Seclion 293(1 )(a) of the Company’s Act
19586,

Place:

Dats : _ _ (Slgnature of the Member)

Note: Ploase read the Instructions printed overleaf carefully before exercising your vote,

KOLKATA
< 700071

ELECTRONIC VOTING PARTICULARS
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Usha Martln Limited

Regd. Offico: 24, Shakespeare Saran), Ko'kala - 700 071, Iadia
Phona: (00 9§ 33) 39800380, Fax: {00 91 33} 39300400
Websile : wwweushamariin.com -

NOTICE OF POSTAL BALLOT
(Pursuant to Section 192A of the Companles Act, 1956)

Deai Member(s},
Nolice pursuant to the pravisions of Section 192A of the Companies Acl, 1956 read with the Companies

{Passing of the Resolution by Postal Ballot) Rules, 2011, as amended from time to time, is hereby given, that to -

pass by way of Poslal Ballot and also through elecironic mode an Ordinary Resolution under Section 293(1)(a)
and 293(1)(d) of the Companies Acl, 1956 {the"Acl”).

Members consent is requested for the proposal contained in the Resolution appended below. The Eiplanaiory
Statement under Section 173(2) of the Act, pertaining to the said Resolution selling out material facts and the
reasons thereof is annexed herelo alongwith a Postal Ballot Form foryour consideration.

ITEMNO.1
To consider and I thought fit to pass with or without modification(s) the following resolution as
Ordinary Resolution. .

"RESOLVED THAT in supersession of the resolulion passed by the Company at its Extra Ordinary General

Meeting held on 9" December, 2008 allowing lhe Board of Directors of the Company (hereinaiterreferred to as
“Board”, which shall be deemed to include any commiltee which the Board may conslilute lo exercise Its
powears) to borrow upto Rs.3,500 crores, consent be and s hereby accorded pursuant to Seclion 293 (1) (d) of
the Companies Act, 1958, lo the Board to borrow from time to time, any sum of money, which, iogether with the
monles already borrowed by the Company, may, apart from lemporary loans obtained from the Company's
bankers In the ordinary course of business, exceed the aggregale of the pald up capltal of the Company and
ils Iree reserves, that Is to say reserves not set aparl for any specific purpose, provided that the aggregate of
the monies borrowed and to be so borrowed and outstanding at any one time shall not exceed Rs. 7,500 crores

(Rupees seven thousand five hundred crores only).

RESOILVED FURTHER THAT consent be and is hereby also accorded, pursuant to Section 293 (
Companles Act, 19586, lo the Board for morigaging and / or charging from {ime to time, in such form and on
such terms and condilions as il may think fit, the whole or substantially the whole of the undertaking({s) of the
Company or any one or more of them, whether present and future, movable or immovable, comprised in such
undertaking(s), in favour of any financial Instilution, bank, insurance company, muluat fund, body corporate,
trustes, authority or any other person{s) whalsoever for securing the borrowings / loans as mentloned
herelnabove and / or any other borrowings, debsnlures, bonds, guarantees, accommodations, credil facililies,
obligations and / or arrangemenis availed or to be avalled, logether with inlerest, costs, charges, oxpenses

and such other monies payable in connection therewith, 3
RESOLVED FURTHER THAT the Board be and is hereby authorised to finalise with any or all concérned

parlies aforesald, the documents for creating the morlgage and/ or charge as aforesaid and to do all such acls, =~

deeds and things Including execulion of any documents as may be necessary or expedient for giving effect to
the resolution.” PR
By Order of the Board of Directors

For Usha Martin Limited -

Kolkala : A K Somani
3rd June, 2013 ‘ ~ Company Secretary
Notes:

. An Explanatory Statement selting out all material facts as required under Section 173 and 1924 of the
Companles Act, 1856, Is appended, _

2. The Board of Directors of the Company has appolnted Mr. H. M. Choraria as Scrutinizer for conducting the

Postal Ballot process in a falr and transparent manner, The Poslal Ballot Form and the self addressed

envelope are enclosed for use of the Members. _

The Company Is providing voting ihrough Postal Betlol and also through elsctrenic mode. The Company

conilnues to provide facllity of voling through Postal Ballot for those members, who do nothave accesslo
voling facliity, The Company has entered Into an agresment with NSDL for avalllng electronic voting facilily.

©

Elsotronle voling particulars are provided on Postal Ballot Formfor the Members who deslre to vote throug

the aleotronle mode.,

1)fajof the




4, The Members who opt o vote through Postal Ballot Form are requested o relurn the sald Postal Ballot
Form {no other form or photocopy of the Postal Ballot Form s permilted) duly completed with the assent
(for) or dissenl (against), in the altached self addressed envelope so as o reach the Scrutinizerby 5 p.m.
on 101h July, 2013, The Postal Ballot Form recelved after this date shall be {reated as not having been
received and will not be valid. The electronic voting facility shall be opened from 11th June,2013 to 10th

July,2013, both days inclusive.

5. The Scrulinizer wii submil his report to the Manhaging Dlrector/doint Managing Director/Company
Secretary of the Company after complstion of scruliny of the Postal Ballot Forms.

8. The rasulls of the Postal Ballot will be announced by the Managing Director/Joint Managing Dlrector /
Company Secretary of the Company on Wednesday, the 17th July,2013 at 3 p.m. at the Reglstered
Office of the Company and will also be published in newspapers and communicaled lo the stock
exchanges where the shares of the Company are listed. The result will also be put on the Company's

wabsile www.ushamartin.co.in.

-7. The Ordinary Resolutlon menlicned above shall be declared as passec':i onthe date of declaration of result

if the number of votes ¢ast In its favour exceads the numbar of votes cast agalnst the said Ordinary
Resolution, ,

" EXPLANATORY STATEMENT PURSUANTTO SECTION 173(2) OFTHE COMPANIES ACT, 1956

The Company is desirous of seeking your consent for the préposal as contalned In the Resolution attached
herewith. An Explanatory Slatement pertaining to the sald Resolutlon selting out ali materfal facts and the

reasons therefore is annhexed,

-Sectlon 283(1)(d) of lhre Companles Act, 1956 (“the Act"), provides-Inter alla that board of dirsclors of

publiclimited company shall not, except with the consent of the Company In general meeting, borrow monles
whers the monles lo be borrowad together with the monles already borrowed (other than the temporary loans
oblalned from the Company's bankers In the ordinary course of business) exceed the aggregats of the pald

up capllal and free reserves of the Company.

At the Extra Ordinary General Mesting held on 7th December, 2008, the Company by a resolution passed
under Section 283 (1) {d) of the Act, authorized the Board to borrow monles upto Rs.3,600 crores.

The Board considers that due to expanding activitles of the Company as wall for capex and other expansion

- programmes, the Company would be required to increass its' borrowings fromtime to time and it would be In

the interest of the Company and Hts' business I the said limi of borrowing powers of the Board is ralsed uplo a
lImitof Rs, 7600 crores, ' , .

Further, Seclion 293 (1) (a) of the Act,-provides, inter alla, that the board of directors of a publle fimited

-company shall not, without the consent of the shareholders, In a general meeting, sell, lease or otherwise

dispose off the whole or subslantfally the whole of any such underlaking(s).

The Company from time to time Is required lo create mortgage and/ or charge on Its' assets In favour of any
financial Institutlon, bank, insurance company, mutual fund, body corporale, trustes, authorily or any other
person(s) whatsoever for securing the borrowings / loans as mentloned herelnabove and / or any other
borrowings, debentures, bonds, guarantess, accommodalions, credit facliilles, obfigations and / or

arrangements availed orto be avalled.

The Board of Directors recommend passing of the ordinary resolutlon as sel out at llem No. 1 of the -
accompanying notice for approval of members of the Company thraugh postal ballot.

None of the Dirgclors of the bompany Is concerned or Interested in the resclution.
’ ~
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INSTRUGTIONS
E-VOTING

Launch the Internet Browser and iype the following URL in the address bar www.evoting.nsdl.com. The-

Home screen willbe displayed. Select the Shareholder “Login” there,

Enter the login delalls viz., User ID and password are provided al the botlon of the Postat Baflot _

Form/sentio you by e-mai,
Onifiest login, you need to change the password,

On successful login, you will have to select the "EVEN" (E Voling Event Number) for casting yourvote In

favour or againsta resolution. Kindly note that vote once casted cannot be modified.

For an EVEN, you can login any number of times on E-Voling platform of NSDL till you have voted on
the resolution or lifl the end date of voting periodi.e.upto 5 p.m, on 10th July, 2013 whicheveris ealler,

Institutionat Shareholders (corporate/Fls/Fllsftrust/Mulual Funds/Banks, elc) are required 1o send
scan (PDFAUPEG format) of the relevant Board Resolufion to the Scrutinizer through e-mail to
hmchoraria @ gmail.com with a copy marked to gvoting @nsdl.co.in,

You can use this login details for voling in respect of the Companies which have entered into an
agreement with NSDL for avalling the services of the E-voling system and you are a Member as of the
cut ofi date (record/ entitiement date). '

Itis sirongly recommended not lo share your password with any other person and take utmost care to
keep your password conlidential,

You can update your moblle number and e mail ID In the user protile datalls of the follo which may be
usedfor sanding communication{s) regarding NSDL E-Voling systemn{uture.

In case of any queries, you may refer the Frequently Asked Question (FAQs) for Membars and E-Vollng
User manual for members avallable at the “Download" sectlon of www. evoting.nsdl.¢om,

PHYSICAL VOTING

A Member desiring 10 exercise his/ her vote by postal ballot may complete this Postal Bailot Form and
sent [tto the Company in the attached self-addressed stamped envelops. However, envelopes sent by
courier at the expanse of the sharsholderwould be acceptable. : .

The sell-addressed envelope bears the name of the sorulinlzer appolnted by the Board of Direstors of
the Company, , :

Assent/dissent to the'proposed resolulion may be recorded by placing a tick (v) In appropriate column.
The assent/dissent inany otherformat shall be consideredinvalld, . :

This form should be completed and signed by the Mamber(s) as per specfmen'slgnature(s} registered
with the Company or with the Depository Parlicipant as the casé may be. In case of joint shareholding,
this Form should be completed and signed by the first named Membar and in hls absencs, the next

named Member,
Postal Ballot cannot be exercised through a Proxy.
Incompiele, unsigned, improperly and incorrecliy iick marked Postal Ballot Forms will be rejected.

Duly completed Postal Ballot Form should reach the Scrutinizer not later than the close of
worklng hours i.e. 5.00 p.m. on 10th July,2013 All Postal Ballot Forms recelved after this date
wlitbe sirletly treated as if reply from such Member(s) has not been recelved.

in case of shares held by companles, trusts, societles, stc. the duly completed Postal Ballot Form
should be accompanled by a cerlified true copy of Board Resolutlon/Authorlty,

Voting rights shall be reckoned on the pald up value of the shares registered In the name of the
Member(s) on 31st May, 2013 The dale of dispalch shall be announced through adverliserent,

Members are requested not to send any document {other than the Resolutior/ Authority as menttoned
above) along with the Postal Ballot Form in the enclosed sell addressed postage prepald envelope in as
much as all such envelopes will be sent to the Scrutinizer and If any extraneous malter s found In such
envelope, the same would be destroyed by the Scruiinizer.

The Scrutinizer's decision on the validity of the Poslal Ballot Form shall be final and binding,




