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Dear Sir/ Madam, 

Sub: Board Resolution and Public Announcement for Buyback of Equity Shareholders 

Ref: Our Letter dated 21
st
 February, 2018 

Pursuant to Regulation 5A of the SEBI (Buyback of Securities) Regulations, 1998, (as amended) (the 

“Buyback Regulations”), please find enclosed a certified true copy of the Board Resolution passed at the 

meeting of the Board of Directors of the Company on 21st February, 2018, approving the Buyback of Equity 

Shares of the Company. 

Further, pursuant to Regulation 8(1) of the Buyback Regulations, please find enclosed a copy of the Public 

Announcement dated 21st February, 2018 published in the newspapers viz. Business Standard (English and 

Hindi), all editions and Aajkal (Bengali) on 22nd February, 2018. 

This is for your information and record. 

Thanking you, 

 

Yours faithfully,  

For Balrampur Chini Mills Limited 

 

 

 

Nitin Bagaria 

(Company Secretary) 

 

 

Encl: As above 

 

 

 

 



 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE (2/2018)
ND 

MEETING OF THE 

BOARD OF DIRECTORS OF BALRAMPUR CHINI MILLS LIMITED HELD ON WEDNESDAY, 

THE 21
ST

  DAY OF FEBRUARY, 2018 AT THE REGISTERED OFFICE OF THE COMPANY AT 

“FMC FORTUNA”, 2ND FLOOR, 234/3A, A.J.C. BOSE ROAD, KOLKATA- 700020 

“RESOLVED THAT pursuant to the provisions of Article 62 of the Articles of Association of the Company 

and the provisions of Sections 68, 69 and 70 and other applicable provisions, if any, of the Companies Act, 

2013, as amended (the “Act”), the Companies (Share Capital and Debentures) Rules, 2014 (as amended), to 

the extent applicable and in compliance with Securities and Exchange Board of India (Buy Back of 

Securities) Regulations, 1998 (as amended) (the “Buyback Regulations”), including any amendments, 

statutory modifications or re-enactments thereof for the time being in force and also subject to such 

approvals, permissions and sanctions as may be necessary and subject to such conditions and modifications, 

if any, as may be prescribed or imposed by the appropriate authorities while granting such approvals, 

permissions and sanctions, which may be agreed by the Board of Directors of the Company (hereinafter 

referred to as the “Board”, which expression shall include the Executive Committee (the “Executive 

Committee”) constituted / empowered by the Board to exercise its powers, including the powers conferred 

by this resolution), the Board hereby approves the buyback by the Company of fully paid-up equity shares of 

face value Re. 1 (Rupee One) each not exceeding 66,00,000 (Sixty Six Lakh) Equity Shares of the Company 

(the “Equity Shares”) representing upto 2.81% of the total paid-up Equity Share Capital of the Company as 

on 31st March, 2017 at a price of Rs. 150 (Rupees One Hundred and Fifty Only) per Equity Share (the 

“Buyback Price”) payable in cash for an aggregate amount of upto Rs. 99,00,00,000 (Rupees Ninety Nine 

Crores) excluding transaction costs, statutory fees and charges such as GST, Securities transaction Tax, 

Brokerage, etc., (“Buyback Size”), which is approximately 6.78% of the fully paid-up Equity Share Capital 

and Free Reserves as per the latest Standalone Audited Accounts of the Company for the financial year ended 

31st March, 2017, on a proportionate basis through the “tender offer” route as prescribed under the Buyback 

Regulations, to all of the shareholders who hold Equity Shares as of a record date hereinafter determined (the 

“Buyback”).  

 

RESOLVED FURTHER THAT the Buyback Size does not include any expenses incurred or to be incurred 

for the Buyback like filing fees payable to the Securities and Exchange Board of India, advisors fees, public 

announcement publication expenses, printing and dispatch expenses and other incidental and related 

expenses. 

 

RESOLVED FURTHER THAT all of the shareholders of the Company who hold Equity Shares as on 6th 

March, 2018 (the “Record Date”) will be eligible to participate in the Buyback including promoters, 

promoter group and persons in control of the Company who hold Equity Shares of the Company. 

 

RESOLVED FURTHER THAT the Executive Committee be and is hereby authorized to modify the 

Record Date, if necessary, in compliance with the Buyback Regulations or in compliance to such conditions 

and modifications, if any, as may be prescribed or imposed by the appropriate authorities while granting any 

approvals, permissions or sanctions. 

 

 

 

 



 

RESOLVED FURTHER THAT the Buyback of shares from Non-Resident Shareholders, Overseas 

Corporate Bodies, Shareholders of foreign nationality, etc. shall be subject to such approval of the Reserve 

Bank of India, if any, as may be required under the Foreign Exchange Management Act, 1999. 

 

RESOLVED FURTHER THAT the Buyback shall have reservation for small shareholders in accordance 

with the provisions of the Buyback Regulations. 

 

RESOLVED FURTHER THAT the Company shall implement the Buyback using the “Mechanism for 

acquisition of shares through Stock Exchange” notified by SEBI vide Circular 

CIR/CFD/POLICYCELL/1/2015 dated 13th April, 2015 and in accordance with Circular no. 

CFD/DCR2/CIR/P/2016/131 dated 9th December, 2016. 

 

RESOLVED FURTHER THAT the Buyback would be subject to the condition of maintaining minimum 

public shareholding requirements as specified in Regulation 38 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements), Regulations, 2015 (as amended) (the “Listing 

Regulations”). 

 

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to be 

met out of accumulated internal accruals and on such terms and conditions as the Board may decide from 

time to time at its absolute discretion.  The Buyback would be made out of free reserves or the securities 

premium account of the Company or such other means as may be permissible. 

 

RESOLVED FURTHER THAT in terms of Regulation 19(3) of the Buyback Regulations, Shri Nitin 

Bagaria, Company Secretary and Compliance Officer, be and is hereby appointed as the Compliance Officer 

for the Buyback and Karvy Computershare Private Limited, Registrar and Transfer Agent, is appointed as the 

Registrar to the Issue and as Investor Service Centre. 

 

RESOLVED FURTHER THAT the draft of the Declaration of Solvency prepared in the prescribed form 

and supporting affidavit and other documents, placed before the meeting be and are hereby approved and 

Shri Vivek Saraogi, Managing Director and any one of Dr. A. K. Saxena, Whole-time Director or Shri S. P. 

Ghosh, Independent Director, be and are hereby authorized to sign the same, for and on behalf of the Board 

and file the same with the Registrar of Companies, West Bengal and the Securities and Exchange Board of 

India in accordance with applicable law. 

 

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into the affairs 

and prospects of the Company and after taking into account the financial position of the Company including 

the projections and also considering all contingent liabilities, the Board has formed an opinion: 

 

(a) that immediately following the date of this Board Meeting, there will be no grounds on which the 

Company could be found unable to pay its debts; 

 

(b) that as regards its prospects for the year immediately following the date of this Board Meeting, having 

regard to the Board’s intentions with respect to the management of the Company’s business during that 

year and to the amount and character of the financial resources which will, in the Board’s view, be 

available to the Company during that year, the Company will be able to meet its liabilities as and when 

they fall due and will not be rendered insolvent within a period of one year from the date of this Board 

Meeting; and;  

 

(c) that in forming their opinion for the above purposes, the Board has taken into account the liabilities as if 

the Company were being wound up under the provisions of the Companies Act (including prospective 

and contingent liabilities). 

 

RESOLVED FURTHER THAT the Board hereby confirms that: 

 

(a) the Company shall not issue any Equity Shares or specified securities including by way of bonus till the 

date of closure of the Buyback from the date of resolution passed by the Board approving the Buyback; 



 

(b) the Company shall not raise further capital for a period of one year from the closure of the Buyback, 

except in discharge of subsisting obligations such as conversion of warrants, stock option schemes, 

sweat equity or conversion of preference shares or debentures into equity shares; 

 

(c) the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares till the 

pendency of the lock-in or till the Equity Shares become transferable; 

 

(d) the Company shall not buyback its Equity Shares from any person through negotiated deal whether on 

or off the Stock Exchanges or through spot transactions or through any private arrangement in the 

implementation of the Buyback; 

 

(e) there are no defaults subsisting in the repayment of deposits, redemption of debentures or preference 

shares or repayment of any term loans to any financial institution or banks; 

 

(f) that the Company has been in compliance with Sections 92, 123, 127 and 129 of the Act; 

 

(g) the aggregate amount of the Buyback i.e. Rs. 99,00,00,000 (Rupees Ninety Nine Crores) does not 

exceed 10% of the total paid-up Equity Share Capital and Free Reserves of the Company as on 31st 

March, 2017; 

 

(h) the Company shall not make any offer of buyback within a period of one year reckoned from the date of 

closure of the Buyback; 

 

(i) there is no pendency of any scheme of amalgamation or compromise or arrangement; 

 

(j) pursuant to the provisions of the Act, as on date; and the ratio of the aggregate of secured and unsecured 

debts owed by the Company shall not be more than twice the paid-up Share Capital and Free Reserves 

after the Buyback. 

 

RESOLVED FURTHER THAT Shri Vivek Saraogi, Managing Director, Dr. A. K. Saxena, Whole-time 

Director, Shri S. P. Ghosh, Independent Director, Shri Pramod Patwari, Chief Financial Officer, Shri Nitin 

Bagaria, Company Secretary, be and are hereby severally authorised to do all such acts, deeds and things as 

may be necessary, expedient or proper with regard to the implementation of the Buyback, including: 

 

1. The appointment of Merchant Bankers, Brokers, Registrars, Advertising Agencies and other Advisors, 

Consultants or Representatives; 

 

2. Opening and operating an Escrow Account as per the provisions of Buyback Regulations. 

 

3. The initiating of all necessary actions for preparation and issue of Public Notice and Public 

Announcement, Draft Letter of Offer and Letter of Offer; 

 

4. The filing of Public Notice and Public Announcement, Certificates for Declaration of Solvency with 

SEBI/ Stock exchanges and other appropriate authorities and filing of Certificate of extinguishment of 

shares and physical destruction of share certificates and all other documents required to be filed in 

connection with the Buyback with the appropriate authorities; 

 

5. The making of all applications to the appropriate authorities for their requisite approvals; 

  

6. The opening, operation and closure of all necessary Accounts such as Broking Account, Escrow 

Account, Depository Account; 

 

7. To settle all such questions, difficulties or doubts that may arise in relation to the implementation of the 

Buyback; 

 



8. To do all such acts, deeds, matters and things as it may in its absolute discretion, deem necessary, 

expedient, usual or proper and   

 

9. To delegate all or any of the authorities conferred as above to any Officer(s) / Authorised 

Representative(s) of the Company to give effect to the aforesaid resolution or to accept any change(s) or 

modification(s) as may be suggested by the appropriate authorities or Advisors. 

 

RESOLVED FURTHER THAT consent of the Board of Directors of the Company be and is hereby 

accorded for the appointment of Axis Capital Limited as the Manager and broker to the Buyback. 

 

RESOLVED FURTHER THAT Shri Vivek Saraogi, Managing Director, Dr. A. K. Saxena, Whole-time 

Director, Shri Pramod Patwari, Chief Financial Officer and Shri Nitin Bagaria, Company Secretary of the 

Company, be and are hereby severally authorized to negotiate, sign, execute the necessary applications, 

documents, forms and instruments and issue the appointment letters and to do such other acts and things as 

may be necessary, expedient to give effect to the Resolution. 

 

RESOLVED FURTHER THAT approval of the Board be and is hereby accorded to enter into ESCROW 

Agreement with Axis Bank Limited or any other scheduled commercial bank (as may be subsequently 

decided by the Executive Committee), along with Axis Capital Limited as required under the Buyback 

Regulations. 

 

RESOLVED FURTHER THAT any two of the following persons, 

 

Shri Vivek Saraogi, Managing Director,  

Dr. A. K. Saxena, Whole-time Director,  

Shri S. P. Ghosh, Independent Director,   

Shri Pramod Patwari, Chief Financial Officer,  

Shri Rohit Bothra, President (Taxation and Strategy), 

Shri Nitin Bagaria, Company Secretary  

 

be and are authorized to jointly execute / perform the acts, deeds, documents, letters and things in the name 

and on behalf of the Company as may be required to execute the ESCROW Agreement and deposit therein 

the Escrow Amount as per the Buyback Regulations. 

 

RESOLVED FURTHER THAT Axis Capital Limited is authorized to operate the Escrow Account and 

realize the amount deposited in Escrow Account, in compliance with the Buyback Regulations. 

 

RESOLVED FURTHER THAT the Executive Committee of Board of Directors consisting of Shri Vivek 

Saraogi, Managing Director, Shri Sumit Mazumder, Independent Director, Shri S. P. Ghosh, Independent 

Director and Dr. A. K. Saxena, Wholetime Director be and is hereby authorised to, for the purposes of the 

Buyback, to do all such acts, deeds, matters and things and to give such directions, as it may, in its absolute 

discretion, deem necessary, expedient, usual or proper and to settle any question, difficulty or doubt, that 

may arise in this regard, in the best interest of the Company and its shareholders in connection with the 

Buyback. 

 

RESOLVED FURTHER THAT a copy of the foregoing resolution certified by the any director or the 

Company Secretary be forwarded to concerned persons/authorities and they be requested to act thereon.” 

 

For Balrampur Chini Mills Limited  

  

  

 

(Nitin Bagaria) 

 

Company Secretary  

 



This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 8(1)of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998, as amended (the “BuybackRegulations”) and contains the disclosures as specified in Part A of Schedule II to the Buyback Regulations.OFFER FOR BUYBACK OF UP TO 66,00,000 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ̀  1.00 EACHAT A PRICE OF ` 150.00 PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THETENDER OFFER PROCESS1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE1.1. The Board of Directors (the “Board”) of Balrampur Chini Mills Limited (the “Company”) passed a resolution onFebruary 21, 2018 (the “Board Meeting”) to approve the proposal for Buyback of equity shares of face value of
` 1.00 each (the “Equity Shares”) of the Company for up to 66,00,000(Sixty Six Lakhs) Equity Shares from theequity shareholders/ beneficial owners of Equity Shares (the “Equity Shareholders”) of the Company as on theRecord Date (hereinafter defined), on a proportionate basis, through the tender offer route (the “Buyback”), at a priceof ` 150.00 per Equity Share (Rupees One Hundred Fifty Only) (the “Buyback Price”) payable in cash, for anaggregate maximum amount of ̀  99,00,00,000.00  (Rupees Ninety Nine Crores Only) excluding the transactioncosts viz. brokerage, applicable taxes such as securities transaction tax, GST, stamp duty etc (the “BuybackSize”). The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, regulatory orgovernmental authorities as may be required under applicable laws, including SEBI, and the Stock Exchanges.1.2. The Buyback is in accordance with the provisions of Sections 68, 69 and 70 and all other applicable provisions,if any, of the Companies Act, 2013, as amended (the “Companies Act”), and in accordance with Article 62 of theArticles of Association of the Company and subject to the provisions of the Buyback Regulations, and such otherapprovals, permissions as may be required from time to time from BSE Limited (the “BSE”), the National StockExchange of India Limited (the “NSE”) and The Calcutta Stock Exchange Limited (the “CSE” and together withthe BSE and NSE, the “Recognized Stock Exchanges”) where the Equity Shares of the Company are listedand from any other statutory and/or regulatory authority, as may be required and which may be agreed to bythe Board and/or any committee thereof. The Buyback would be undertaken in accordance with circular no.CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no CFD/DCR2/CIR/P/2016/131 datedDecember 09, 2016, issued by the Securities and Exchange Board of India, which prescribes mechanism foracquisition of shares through stock exchange. In this regard, the Company will request BSE to provide the acquisitionwindow.  For the purpose of this Buyback, BSE would be the Designated Stock Exchange.1.3. In accordance with the provisions of the Companies Act, the Buyback Size, is ̀  99,00,00,000.00  (Rupees NinetyNine Crores Only), which is 6.78% and 6.79% of the aggregate of the fully paid-up equity share capital and freereserves as per the standalone and consolidated audited accounts of the Company for the financial year endedMarch 31, 2017, respectively (the last audited financial statements available as on the date of the Board Meetingapproving the Buyback) and is within the statutory limits of 10% of the aggregate of the fully paid-up equity sharecapital and free reserves as per the last standalone audited financial statements of the Company. Further, under theCompanies Act, the number of equity shares that can be bought back in any financial year cannot exceed 25% ofthe total paid-up equity share capital of the company in that financial year. Since the Company proposes to Buybackup to 66,00,000 (Sixty Six Lakhs) Equity Shares representing 2.81% of the total number of Equity Shares in thetotal paid up equity share capital of the Company as at March 31, 2017, the same is within the aforesaid 25% limit.1.4. The Buyback Price per Equity Share has been arrived at after considering various factors such as the averageclosing prices of the Equity Shares of the Company on BSE and NSE, the net worth of the Company and the impactof the Buyback on the earnings per equity share of the Company. The Buyback Price per Equity Share representsa premium of 5.30% and 5.31% over the average closing prices of the Company’s Equity Shares on BSE and NSErespectively for 3 months preceding the date of intimation to the BSE and NSE for the Board Meeting to considerthe proposal of the Buyback, being February 08, 2018 and 27.81% and 27.88% over the average closing prices ofthe Company’s equity shares on BSE and NSE respectively for 2 weeks preceding the date of intimation to BSEand NSE for the Board Meeting to consider the proposal of the Buyback. The closing market price of the EquityShares as on the date of intimation of the date of the Board meeting for considering the Buyback, beingFebruary 08, 2018 was ` 119.70 and ` 119.90 on BSE and NSE respectively. The Buyback Price is higher by141.55% and 141.86% of the book value per Equity Share of the Company, which pre Buyback, as onMarch 31, 2017, is ̀  62.10 and ̀  62.02, on a standalone and consolidated basis respectively. The basic earningsper Equity Share of the Company pre Buyback as on March 31, 2017, considering the number of shares outstandingas on March 31, 2017 is ` 25.20 and ` 25.23 on a standalone and consolidated basis respectively, which willincrease to ̀  25.93 and ̀  25.96 on a standalone and consolidated basis respectively, post Buyback assuming fullacceptance of the Buyback. The return on networth of the Company pre Buyback as on March 31, 2017 is 40.59%and 40.68% on a standalone and consolidated basis respectively, which will increase to 43.54% and 43.65% ona standalone and consolidated basis respectively, post Buyback assuming full acceptance of the Buyback.1.5. The Buyback shall be on a proportionate basis from all the Equity Shareholders of the Company through the “tenderoffer” process as prescribed under Regulation 4(1)(a) of the Buyback Regulations. Please see Clause 8 below fordetails regarding Record Date and shareholders’ entitlement for tendering in the Buyback.2. NECESSITY OF THE BUYBACK2.1. Buyback is a more efficient form of returning surplus cash to the members holding equity shares of the Company,inter-alia, for the following reasons:i. The Buyback will help the Company to return surplus cash to its members holding equity shares broadly inproportion to their shareholding, thereby, enhancing the overall return to members;ii. The Buyback, which is being implemented through the Tender Offer route as prescribed under the BuybackRegulations, would involve allocation of higher of number of shares as per their entitlement or 15% of thenumber of shares to be bought back, reserved for the small shareholders. The Company believes that thisreservation for small shareholders would benefit a large number of public shareholders, who would get classifiedas “small shareholder”;iii. The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to longterm increase in shareholders’ value;iv. The Buyback gives an option to the members holding equity shares of the Company, who can choose toparticipate and get cash in lieu of equity shares to be accepted under the Buyback offer or they may choosenot to participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer,without additional investment.v. Optimizes the capital structure.2.2. After considering several factors and benefits to the Equity Shareholders, the Board of Directors approvedBuyback of up to 66,00,000 (Sixty Six Lakhs) Equity Shares of ` 1/- each (representing 2.81% of the totalnumber of the equity share capital of the Company as at March 31, 2017) at the Buyback Price i.e.` 150.00per Equity Share aggregating to ` 99,00,00,000.00 .00  (Rupees Ninety Nine Crores Only).3. DETAILS OF PROMOTERS’ SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK3.1. The aggregate shareholding of the Promoters and Promoter Group of the Company and the persons who are incontrol of the Company, as on the date of Board Meeting i.e. February 21, 2018 is given below:

Name of Shareholder No. of fully paid up Shareholding as a %equity shares of total no. of sharesPromoter and Promoter Groupa. Individuals 7,97,16,503 33.92b. Bodies Corporate 1,65,04,293 7.02Total 9,62,20,796 40.94Directors of Promoter Companies(other than those covered at (a) above) 2,05,894 0.09Total 9,64,26,690 41.03Details of transactions undertaken by the Promoters and Promoter Group of the Company and directors of Promotersfor a period of six months preceding the date of Public Announcement are as follows:Name Aggregate Nature Maximum Date of Minimum Date ofno. of shares of price maximum  price minimumpurchased / transaction (`) price (`) price(sold)
Sachchida Nand Pandey (2,000) Open Market 169.35/- 07/11/2017 169.25/- 07/11/2017
Apart from the above, there were no transactions undertaken by persons referred to in 3.1 above during the periodof last six months preceding the date of the Board Meeting at which the Buyback was approved.3.2. In terms of the Buyback Regulations, under the Tender Offer, the Promoter and Promoter Group, being in control ofthe Company, have an option to participate in the Buyback. In this regard, the Promoters have expressed theirintention vide their letters dated February 21, 2018 to tender upto such number of equity shares with the intent thatsubsequent to the Buyback, the aggregate shareholding percentage of the Promoters does not fall below theaggregate shareholding percentage of the Promoters as on the Record Date, to the extent possible.The maximum number of equity shares which may be tendered by the Promoters who have expressed theirintention to tender equity shares in the Buyback are as under:
Sl. No. Name of shareholder Maximum number of shareswhich may be tendered1. Meenakshi Mercantiles Ltd. Upto their entitlement2. Udaipur Cotton Mills Co. Ltd. Upto their entitlement3. Novel Suppliers Pvt. Ltd. Upto their entitlement4. Shri Vivek Saraogi 3,66,61,9675. Smt. Sumedha Saraogi 94,22,6296. Smt. Stuti Dhanuka 47,97,6497. Ms. Avantika Saraogi 35,78,9578. Shri Karan Saraogi 1,75,19,4469. Vivek Saraogi HUF 1,63,76410. Kamal Nayan Saraogi HUF 75,72,091

3.4 The details of date and price of acquisition of the Equity Shares that the Promoters intend to tender are stated below:
MEENAKSHI MERCANTILES LTD.
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. Opening as on 59,408 11,41,973.50 Through purchases 10/- 59,4081-4-2004 /allotments2. 16-10-2004 84,357 2,19,32,820.00 Rights Issue 10/- 1,43,7653. 31-03-2005 - - Split from ̀ 10/- to ̀ 1/- 1/- 14,37,6504. 23-10-2007 5,25,000 3,97,19,246.00 Open Market purchase 1/- 19,62,6505. 24-10-2007 7,00,000 5,55,55,688.20 Open Market purchase 1/- 26,62,6506. 29-10-2007 25,000 20,74,775.30 Open Market purchase 1/- 26,87,6507. 30-10-2007 3,00,000 2,55,26,393.80 Open Market purchase 1/- 29,87,6508. 31-10-2007 3,00,000 2,45,36,407.30 Open Market purchase 1/- 32,87,6509. 01-11-2007 1,43,000 1,12,42,058.32 Open Market purchase 1/- 34,30,65010. 02-11-2007 1,25,000 1,00,03,739.50 Open Market purchase 1/- 35,55,65011. 06-11-2007 3,57,000 2,91,77,645.03 Open Market purchase 1/- 39,12,65012. 04-01-2008 15,63,400 14,38,32,800.00 Preferential Allotment 1/- 54,76,05013. 14-10-2008 4,00,000 2,09,12,216.59 Open Market purchase 1/- 58,76,05014. 15-10-2008 1,02,161 51,70,682.14 Open Market purchase 1/- 59,78,21115. 16-10-2008 57,853 28,12,795.12 Open Market purchase 1/- 60,36,06416. 20-10-2008 4,39,986 2,19,37,733.56 Open Market purchase 1/- 64,76,05017. 22-10-2008 2,00,000 96,62,477.27 Open Market purchase 1/- 66,76,050

18. 23-10-2008 54,634 24,68,827.21 Open Market purchase 1/- 67,30,684
19. 24-10-2008 6,35,872 2,67,65,168.41 Open Market purchase 1/- 73,66,556
20. 27-10-2008 1,09,494 43,72,431.66 Open Market purchase 1/- 74,76,050
21. 17-05-2010 6,00,000 4,37,67,606.95 Open Market purchase 1/- 80,76,050

BALRAMPUR CHINI MILLS LIMITED

Contd...

CIN: L15421WB1975PLC030118Registered Office: FMC Fortuna, 2nd Floor, 234/3A, A. J. C. Bose Road, Kolkata – 700 020Tel.: +91 33 2287 4749; Fax: +91 33 2287 3083; Email: investorgrievances@bcml.in; Website: www.chini.com

22. 18-05-2010 1,50,000 1,12,76,062.41 Open Market purchase 1/- 82,26,050
23. 19-05-2010 1,50,000 1,12,38,418.92 Open Market purchase 1/- 83,76,050
24. 20-05-2010 2,00,000 1,47,74,783.28 Open Market purchase 1/- 85,76,050
25. 25-05-2010 1,000 97,245.00 Off Market purchase 1/- 85,77,050
26. 18-03-2015 (11,01,000) 6,04,78,946.78 Inter-se transfer to 1/- 74,76,050Novel SuppliersPvt. Ltd. (Sale)
27. 23-02-2017 2,75,952 4,82,91,600.00 Buy back of shares 1/- 72,00,098

Cumulative Shareholding 72,00,098
Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided.
UDAIPUR COTTON MILLS CO. LTD.
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. Opening as on 1,52,771 1,89,771.00 Through purchases/ 10/- 1,52,7711-4-2004 allotments

2. 16-10-2004 88,697 2,30,61,220.00 Rights Issue 10/- 2,41,468
3. 31-03-2005 - - Split from ̀  10/- to ̀ 1/- 1/- 24,14,680
4. 23-10-2007 5,25,000 3,99,93,838.50 Open Market purchase 1/- 29,39,680
5. 24-10-2007 7,00,000 5,56,83,843.20 Open Market purchase 1/- 36,39,680
6. 29-10-2007 25,000 20,68,025.30 Open Market purchase 1/- 36,64,680
7. 30-10-2007 3,00,000 2,55,31,576.30 Open Market purchase 1/- 39,64,680
8. 31-10-2007 3,00,000 2,45,25,383.30 Open Market purchase 1/- 42,64,680
9. 02-11-2007 2,25,000 1,80,52,162.10 Open Market purchase 1/- 44,89,680
10. 06-11-2007 3,50,000 2,86,13,556.60 Open Market purchase 1/- 48,39,680
11. 04-01-2008 17,20,000 15,82,40,000.00 Preferential Allotment 1/- 65,59,680
12. 23-02-2017 2,42,128 4,23,72,400.00 Buy back of shares 1/- 63,17,552

Cumulative Shareholding 63,17,552
Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided.
NOVEL SUPPLIERS PVT. LTD.
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. 08-06-2012 6,00,000 3,03,54,311.86 Open market purchase 1/- 6,00,000

2. 11-06-2012 3,00,000 1,51,09,760.05 Open market purchase 1/- 9,00,000
3. 14-06-2012 3,014 1,46,522.40 Open market purchase 1/- 9,03,014
4. 15-06-2012 1,96,986 96,22,956.55 Open market purchase 1/- 11,00,000
5. 18-06-2012 3,73,001 1,78,58,799.02 Open market purchase 1/- 14,73,001
6. 19-06-2012 26,999 12,92,277.76 Open market purchase 1/- 15,00,000
7. 21-06-2012 5,00,000 2,44,93,425.99 Open market purchase 1/- 20,00,000
8. 22-06-2012 109 5,315.27 Open market purchase 1/- 20,00,109
9. 18-03-2015 11,01,000 6,06,27,982.59 Inter-se transfer 1/- 31,01,109 from MeenakshiMercantiles Ltd.
10. 23-02-2017 1,14,466 2,00,31,550.00 Buy back of shares 1/- 29,86,643

Cumulative Shareholding 29,86,643
SHRI VIVEK SARAOGI
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. Opening as on 3,78,080 80,25,260.00 Through purchases/ 10/- 3,78,0801-4-2004 allotments

2. 16-10-2004 33,020 85,85,200.00 Rights Issue 10/- 4,11,100
3. 31-03-2005 - - Split from ̀  10/- to ̀ 1/- 1/- 41,11,000
4. 16-05-2008 46,45,100 - Gift - Inter se Promoters 1/- 87,56,100
5. 07-04-2010 5,78,000 5,32,64,176.81 Open Market purchase 1/- 93,34,100
6. 10-12-2010 91,51,001 - Gift - Inter se Promoters 1/- 1,84,85,101
7. 07-02-2013 1,95,97,219 - Gift - Inter se Promoters 1/- 3,80,82,320
8. 23-02-2017 14,20,353 24,85,61,775.00 Buy back of shares 1/- 3,66,61,967
Cumulative Shareholding 3,66,61,967

Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided.
SMT. SUMEDHA SARAOGI
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. Opening as on 8,86,850 8,64,825.00 Through purchases/ 10/- 8,86,8501-4-2004 allotments

2. 16-10-2004 93,050 2,41,93,000.00 Rights Issue 10/- 9,79,900
3. 31-03-2005 - - Split from ̀  10/- to ̀ 1/- 1/- 97,99,000
4. 23-02-2017 3,76,371 6,58,64,925.00 Buy back of shares 1/- 94,22,629
Cumulative Shareholding 94,22,629

Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided.
SMT. STUTI DHANUKA
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. Opening as on 4,47,500 85,671.00 Through purchases/ 10/- 4,47,5001-4-2004 allotments

2. 16-10-2004 53,700 1,39,62,000.00 Rights Issue 10/- 5,01,200
3. 31-03-2005 - - Split from ̀  10/- to ̀ 1/- 1/- 50,12,000
4. 23-02-2017 2,14,351 3,75,11,425.00 Buy back of shares 1/- 47,97,649
Cumulative Shareholding 47,97,649

Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided.
MS. AVANTIKA SARAOGI
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. Opening as on 3,43,265 3,46,533.00 Through purchases/ 10/- 3,43,2651-4-2004 allotments

2. 16-10-2004 13,275 34,51,500.00 Rights Issue 10/- 3,56,540
3. 31-03-2005 - - Split from ̀  10/- to ̀ 1/- 1/- 35,65,400
4. 04-01-2008 1,81,200 1,66,70,400.00 Preferential Allotment 1/- 37,46,600
5. 23-02-2017 1,67,643 2,93,37,525.00 Buy back of shares 1/- 35,78,957
Cumulative Shareholding 35,78,957

Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided.
SHRI KARAN SARAOGI
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1 Opening as on 3,43,365 3,46,643.00 Through purchases/ 10/- 3,43,3651-4-2004 allotments

2 16-10-2004 13,175 34,25,500.00 Rights Issue 10/- 3,56,540
3 31-03-2005 - - Split from ̀  10/- to ̀ 1/- 1/- 35,65,400
4 04-01-2008 3,81,200 3,50,70,400.00 Preferential Allotment 1/- 39,46,600
5 22-09-2016 1,42,44,300 Nil Inter Se Transfer 1/- 1,81,90,900
6. 23-02-2017 6,71,454 11,75,04,450.00 Buy back of shares 1/- 1,75,19,446
Cumulative Shareholding 1,75,19,446

Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided.
VIVEK SARAOGI HUF
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. Opening as on 15,000 1,50,000.00 Through purchases/1-4-2004 allotments 10/- 15,000

2. 16-10-2004 2,004 5,21,040.00 Rights Issue 10/- 17,004
3. 31-03-2005 - - Split from ̀  10/- to ̀ 1/- 1/- 1,70,040
4. 23-02-2017 6,276 10,98,300.00 Buy back of shares 1/- 1,63,764
Cumulative Shareholding 1,63,764

Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided.

KAMAL NAYAN SARAOGI HUF
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares1. Opening as on 7,02,432 7,03,639.00 Through purchases/ 10/- 7,02,4321-4-2004 allotments

2. 16-10-2004 83,798 2,17,87,480.00 Rights Issue 10/- 7,86,230
3. 31-03-2005 - - Split from ̀  10/- to ̀ 1/- 1/- 78,62,300
4. 23-02-2017 2,90,209 5,07,86,575.00 Buy back of shares 1/- 75,72,091
Cumulative Shareholding 75,72,091

Note: Since specific details of acquisition/sale of equity shares prior to 1-4-2004 are not available, aggregateshareholding as on 1-4-2004 is provided4. The Board confirms that there are no defaults subsisting in the repayment of deposits accepted either before or afterthe commencement of the Companies Act, interest payment thereon, redemption of debentures or preference sharesor payment of dividend to any shareholder, or repayment of any term loan or interest payable thereon to any financialinstitution or banking company.5. The Board has confirmed on the date of the Board Meeting (i.e. February 21, 2018) that it has made a full enquiryinto the affairs and prospects of the Company and that it has formed the opinion:a. that immediately following the date of the Board Meeting held on February 21, 2018, there will be no groundson which the Company could be found unable to pay its debts;b. that as regards the Company’s prospects for the year immediately following the date of the Board Meeting,approving the Buyback, having regard to the Board’s intention with respect to the management of Company’sbusiness during that year and to the amount and character of the financial resources, which will, in the Board’sview, be available to the Company during that year, the Company will be able to meet its liabilities as and whenthey fall due and will not be rendered insolvent within a period of one year from the date of the Board Meetingapproving the Buyback;c. in forming its opinion as aforesaid, the Board has taken into account the liabilities as if the Company were beingwound up under the provisions of the Companies Act (including prospective and contingent liabilities).6. The text of the report dated February 21, 2018 received from the Statutory Auditors of the Company viz.Lodha & Co., Chartered Accountants, addressed to the Board of Directors of the Company is reproducedbelow:“The Board of Directors,Balrampur Chini Mills LimitedFMC Fortuna, 2nd Floor,234/3A, A.J.C. Bose Road,Kolkata – 700 020
Dear Sirs,
Subject: Auditors’ Report on Buy Back of Equity Shares pursuant to the requirement of Section 68 and 70 ofthe Companies Act, 2013 (as amended) (the “Act”) and Clause (xi) of Part A, Schedule II to the Securities andExchange Board of India (Buy Back of Securities) Regulations, 1998 (as amended) (the “SEBI BuybackRegulations”)
1. This report is issued in accordance with the terms of our engagement dated 13 th February, 2018.2. We have been engaged by BalrampurChini Mills Limited (the “Company”) to perform a reasonableassurance engagement on determination of the amount of permissible capital payment in connectionwith the proposed buy back by the Company of its equity shares in pursuance of the provisions ofSection 68and 70 of the Act and the SEBI Buyback Regulations.3. The accompanying statement of permissible capital payment (Annexure A) as at 31st March, 2017(hereinafter referred as the “Statement”) is prepared by the management considering the auditedstandalone financial statements and consolidated financial statements of the Company as at and forthe year ended 31st March, 2017 (the “Audited Financial Statements”), which we have initialed foridentification purposes only.Management’s Responsibility:
4. The preparation of the Statement in accordance with Section 68(2)(c ) of the Act and the compliancewith the SEBI Buyback Regulations, is the responsibility of the Management of the Company, includingthe computation of the amount of permissible capitalpayment, the preparation and maintenance of allaccounting and other relevant supporting records and documents. This responsibility includes thedesign, implementation and maintenance of the internal control relevant to the preparation andpresentation of the Statement and applying an appropriate basis of preparation; and making estimatesthat are reasonable in the circumstances.5. The Board of Directors are responsible and have made a full inquiry into the affairs and prospects ofthe Company and have formed an opinion that the Company will not be rendered insolvent within aperiod of one year from the date of the meeting of the Board of Directors.Auditor’s Responsibility:
6. Pursuant to the requirement of the SEBI Buyback Regulations, it is our responsibility to provide reasonableassurance that:i) The amount of permissible capital payment for the buy back, as stated in Annexure A is in accordance withthe provisions of Section 68 of the Act considering the audited financial statements of the Company as at andfor the year ended 31st March, 2017;

ii) the Board of Directors in their meeting held on 21st February, 2018 have formed their opinion, as specified inClause (x) of Part A of Schedule II of the SEBI Buyback Regulations, on reasonable grounds that the Companyhaving regard to its state of affairs will not be rendered insolvent within a period of one year from the aforesaiddate.
7. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriateevidence so as to reduce the engagement risk to an acceptably low level for arriving at positive formof expression of conclusion. The procedures selected depends on the auditor’s judgment, includingthe assessment of the risks associated with the assignment. Within the scope of our work, we performedthe following procedures:i) Examined authorisation for buy back from the Articles of Association of the Company;

ii) Examined that the amount of capital payment for the buy-back is within the permissible limit computedinaccordance with the provisions of Section 68 of the Act;
iii) Examined that the ratio of the secured and unsecured debt owed by the Company, if any, is not more than twicethe paid-up capital and its free reserves after such buy-back;
iv) Examined that all the shares for buy-back are fully paid-up;
v) Inquired into the state of affairs of the Company with reference to the Audited Financial Statements as at31st March, 2017, audited by another firm of Chartered Accountants (erstwhile auditors), carried out limitedreview of standalone financial statements for the nine months period ending December 31, 2017 (whichincludes unaudited financial results for the quarter ended 30th June 2017 done by erstwhile auditors)andanalyzed the budgets and projections prepared by the Management;
vi) Examined minutes of the meetings of the Board of Directors;
vii) Examined Directors’ declarations for the purpose of buy-back and solvency of the Company; and
viii) Obtained appropriate representations from the Management of the Company.

8. The audited financial statements for the year ended 31st March, 2017 referred to in paragraph 6(i) and7(v) above, have been audited by erstwhile auditors on which they issued an unmodified audit opinionvide their report dated 27 th May, 2017. Further,the erstwhile auditors have carried out Limited Reviewof the unaudited Results for the quarter ended 30 th June 2017 (unaudited quarterly results) and haveissued their unmodified report thereupon on 31st July, 2017. Reliance has been placed by us on thebalances and other information incorporated in the Audited Financial Statements and unaudited quarterlyresults audited/reviewed by erstwhile auditors.9. We,having regard to para 7 above, have conducted examination of the Statement in accordance withthe Guidance Note on Audit reports and certificates for Special Purposes, issued by the Institute of theChartered Accountants of India (the ICAI). The Guidance Note requires that we comply with the ethicalrequirements of the Code of Ethics issued by the ICAI.10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, andOther Assurance and Related Services Engagements.11. We have no responsibility to update this report for events and circumstances occurring after the dateof this report.Opinion:
Based on our examination of the procedures as above, the information and explanations given to us, andbased on representation provided to us, in our opinion,a) the Statement of Permissible Capital Repayment towards Buyback of Equity Shares, as contained in AnnexureA, is in our view properly determined in accordance with Section 68 of the Act; and

b) the Board of Directors, in their meeting held on 21 February 2018, have formed the opinion, as specified inclause (x) of Part A of Schedule II of the Regulations, on reasonable grounds that the Company will not, havingregard to its state of affairs, be rendered insolvent within a period of one year; and
c) we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as toany of the matters mentioned therein is unreasonable in the circumstances as at the date of declaration.

Restriction on use:This certificate is addressed to and provided to the Board of Directors of the Company, pursuant to therequirements of the Regulations solely, to enable them to include it (a) in the public announcement to be madeto the Shareholders of the Company, (b) in the draft letter of offer and the letter of offer to be filed with theSecurities and Exchange Board of India, the stock exchanges, the Registrar of Companies, as required bythe Regulations, the National Securities Depository Limited and the Central Depository Securities (India)Limited, and should not be used by any other person, or for any other purpose. Accordingly, we do not acceptor assume any liability or any duty of care for any other purpose or to any other person to whom this reportis shown or into whose hands it may come, without our prior consent in writing.
For Lodha & Co.Chartered AccountantsFirm’s ICAI Registration No. 301051E
R P SinghPartnerMembership No. 052438
Place: KolkataDate: 21st February, 2018Annexure A - Statement of permissible capital paymentComputation of amount of permissible capital payment for the buy back of equity shares in accordance withSection 68 (2)(c) of the Act based on audited standalone financial statements as at and for the year ended31st March, 2017:

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF BALRAMPUR CHINI MILLS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER
Sl. No. Date of No. of Transaction Nature of Nominal Cumulativetransaction Shares Value (`) transaction value (`) No. of shares
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7.8

The 
cum

ulativ
e qua

ntity 
tend

ered
 shal

l be m
ade a

vaila
ble o

n the
 web

site o
f the 

BSE
 (ww

w.bs
eindi

a.com
) thro

ugho
ut

the t
radin

g se
ssion

s an
d wil

l be u
pdat

ed a
t spe

cific 
inter

vals 
durin

g the
 tend

ering
 peri

od
7.9

Proc
edur

e to
 be f

ollow
ed b

y El
igibl

e Sh
areh

olde
rs h

oldin
g Eq

uity 
Sha

res 
in th

e de
mate

rialis
ed f

orm
:

a.
Equi

ty Sh
areh

olde
rs w

ho d
esire

 to te
nder

 thei
r Eq

uity 
Shar

es in
 the 

elec
troni

c/de
mate

rializ
ed fo

rm u
nder

 the
Buyb

ack w
ould

 hav
e to 

do s
o thr

ough
 thei

r res
pect

ive S
eller

 Mem
ber b

y giv
ing t

he d
etail

s of E
quity

 Sha
res t

hey
inten

d to t
ende

r und
er th

e Bu
ybac

k.
b.

The 
Selle

r Me
mbe

r wou
ld be

 requ
ired 

to pla
ce an

 orde
r/bid

 on b
ehal

f of th
e Eq

uity S
hare

hold
ers w

ho w
ish to

 tend
er

Equi
ty Sh

ares
 in th

e Bu
ybac

k usi
ng th

e Ac
quis

ition
 Win

dow
 of th

e BS
E. B

efore
 plac

ing t
he b

id, th
e Sh

areh
olde

r
wou

ld be
 requ

ired 
to tra

nsfe
r the

 tend
ered

 Equ
ity S

hare
s to 

the s
peci

al ac
coun

t of I
ndia

n Cle
aring

 Cor
pora

tion
Limi

ted (
the “

ICCL
”), b

y usi
ng th

e ea
rly p

ay in
 mec

hani
sm p

rior t
o pla

cing
 the 

bid b
y the

 Sell
er M

emb
er.

c.
The 

deta
ils of

 the 
spec

ial a
ccou

nt sh
all b

e inf
orme

d in 
the i

ssue
 ope

ning
 circu

lar th
at wi

ll be
 issu

ed b
y the

 BSE
or th

e ICC
L.

d.
Upon

 plac
ing th

e ord
er, th

e Se
ller M

emb
er sh

all pr
ovide

 tran
sacti

on re
gistr

ation
 slip 

(“TR
S”) g

ener
ated

 by th
e sto

ck
exch

ange
 bidd

ing s
yste

m to
 the 

Equi
ty Sh

areh
olde

r. TR
S wi

ll con
tain 

deta
ils of

 orde
r sub

mitte
d like

 bid I
D No

.,
DP I

D, cl
ient 

ID, n
o. of

 Equ
ity S

hare
s ten

dere
d, et

c.
e.

In ca
se o

f non
-rece

ipt o
f the

 com
plete

d ten
der f

orm 
and 

othe
r doc

ume
nts, 

but r
ecei

pt of
 Equ

ity S
hare

s in 
the

acco
unts

 of th
e cle

aring
 corp

orati
on a

nd a
 vali

d bid
 in th

e ex
chan

ge b
iddin

g sy
stem

, the
 bid 

by s
uch 

Equi
ty

Shar
ehol

der s
hall b

e de
eme

d to h
ave 

been
 acce

pted
.

7.10
Proc

edur
e to

 be 
follo

wed
 by 

Equ
ity S

hare
hold

ers 
hold

ing 
Equ

ity S
hare

s in
 the

 Phy
sica

l for
m:

a.
Equi

ty Sh
areh

olde
rs w

ho a
re ho

lding
 phy

sical
 Equ

ity S
hare

s an
d int

end 
to pa

rticip
ate i

n the
 Buy

back
 will 

be
requ

ired 
to ap

proa
ch th

e Se
ller M

emb
er al

ong 
with 

the c
omp

lete s
et of

 docu
men

ts for
 verif

icatio
n pro

cedu
res t

o be
carri

ed o
ut inc

ludin
g the

 (i) o
rigin

al sh
are c

ertifi
cate

(s), (
ii) va

lid Fo
rm S

H 4 (
trans

fer fo
rm) d

uly fi
lled a

nd si
gned

 by
the E

ligibl
e Se

ller (
in sa

me o
rder 

and 
as p

er th
e sp

ecim
en s

igna
tures

 regi
stere

d wit
h the

 Com
pany

) and
 duly

witne
ssed

 at th
e ap

prop
riate

 plac
e au

thori
zing

 the t
rans

fer in
 favo

ur of
 the C

omp
any, 

(iii) s
elf-a

ttest
ed co

py of
 the

Eligi
ble S

eller
’s PA

N Ca
rd, a

nd (iv
) any

 othe
r rele

vant
 docu

men
ts su

ch as
 pow

er of
 attor

ney, 
corp

orate
 auth

oriza
tion

(incl
udin

g bo
ard r

esol
ution

/spe
cime

n sig
natu

re), n
otari

zed 
copy

 of de
ath c

ertifi
cate

 and
 succ

essio
n ce

rtific
ate o

r
prob

ated
 will,

 if the
 orig

inal s
hare

hold
er ha

s dec
ease

d, et
c., as

 app
licab

le. In
 add

ition
, if th

e ad
dres

s of t
he E

quity
Shar

ehol
der h

as un
derg

one 
a cha

nge 
from

 the a
ddre

ss re
giste

red i
n the

 regi
ster 

of m
emb

ers o
f the

 Com
pany

, the
Equi

ty Sh
areh

olde
rs wo

uld b
e req

uired
 to su

bmit
 a se

lf-att
este

d cop
y of a

ddre
ss pr

oof c
onsis

ting o
f any

 one
 of th

e
follo

wing
 doc

ume
nts: 

valid
 Aad

har C
ard, 

Vote
r Ide

ntity
 Car

d or 
Pass

port.
b.

Base
d on

 thes
e do

cum
ents

, the
 con

cern
ed S

eller
 Mem

ber s
hall p

lace
 a bid

 on b
ehal

f of t
he E

quity
 Sha

reho
lder

hold
ing E

quity
 Sha

res in
 phys

ical f
orm 

and 
who 

wish
 to te

nder
 Equ

ity S
hare

s in t
he B

uyba
ck, u

sing 
the a

cquis
ition

wind
ow o

f BSE
. Upo

n pla
cing

 the b
id, th

e Se
ller M

emb
er sh

all pr
ovid

e a T
RS g

ener
ated

 by th
e exc

hang
e bid

ding
syste

m to
 the E

ligibl
e Se

ller. T
RS w

ill co
ntain

 the d
etail

s of o
rder 

subm
itted

 like 
folio

 no.,
 cert

ificat
e no

., dis
tinct

ive
no., 

no. o
f Equ

ity S
hare

s ten
dere

d etc
.

c.
The 

Selle
r Me

mbe
r/Equ

ity Sh
areh

olde
r has

 to de
liver 

the o
rigin

al sh
are c

ertifi
cate

(s) a
nd d

ocum
ents

 (as m
entio

ned
abov

e) al
ong 

with 
TRS

 gen
erate

d by
 exch

ange
 bidd

ing s
yste

m up
on p

lacin
g of 

bid, 
eithe

r by 
regis

tered
 pos

t or
cour

ier o
r han

d de
livery

 to th
e reg

istra
r to t

he B
uyba

ck i.e
. Kar

vy C
omp

uters
hare

 Priv
ate L

imite
d (“R

egis
trar”

) (at
the a

ddre
ss m

entio
ned 

at Cl
ause

 10 b
elow

 with
in 2 (

two)
 days

 of bi
ddin

g by 
Selle

r Me
mbe

r. Th
e en

velo
pe sh

ould
be su

per s
cribe

d as 
“Bal

ramp
ur C

hini 
Mills

 Lim
ited 

Buy
back

 Offe
r 201

8”. O
ne co

py of
 the T

RS w
ill be

 reta
ined

by R
egis

trar a
nd it

 will 
prov

ide a
ckno

wled
gem

ent o
f the

 sam
e to 

the S
eller

 Mem
ber/E

quity
 Sha

reho
lder.

d.
Equi

ty Sh
areh

olde
rs ho

lding
 phys

ical E
quity

 Sha
res s

houl
d no

te th
at ph

ysica
l Equ

ity S
hare

s wil
l not

 be a
ccep

ted
unle

ss th
e co

mple
te se

t of d
ocum

ents
 are 

subm
itted

. Acc
epta

nce 
of th

e ph
ysica

l Equ
ity S

hare
s for

 the 
Buyb

ack
shall

 be s
ubje

ct to 
verif

icatio
n as 

per t
he B

uyba
ck R

egul
ation

s and
 any 

furth
er di

recti
ons i

ssue
d in t

his re
gard

. The
Reg

istra
r will

 veri
fy su

ch b
ids b

ased
 on th

e do
cum

ents
 sub

mitte
d on

 a da
ily ba

sis a
nd ti

ll suc
h tim

e the
 BSE

 sha
ll

disp
lay s

uch 
bids

 as ‘
unco

nfirm
ed p

hysic
al bi

ds’. 
Onc

e the
 Reg

istra
r con

firms
 the 

bids
, it w

ill be
 trea

ted a
s

‘Con
firme

d Bid
s’.

7.11
MET

HOD
 OF 

SET
TLE

MEN
T

Upo
n fin

aliza
tion

 of t
he b

asis
 of a

ccep
tanc

e as
 per

 Buy
back

 Reg
ulati

ons:
a.

The 
Com

pany
 will p

ay th
e con

sider
ation

 to th
e ICC

L on
 or b

efore
 the p

ay in
 date

 for s
ettle

men
t. Fo

r Equ
ity S

hare
s

acce
pted

 und
er th

e Bu
ybac

k, the
 Equ

ity Sh
areh

olde
rs wi

ll rec
eive 

fund
s pay

out in
 their

 ban
k acc

ount
 from

 the I
CCL

.
b.

The 
Equi

ty Sh
ares

 bou
ght b

ack i
n de

mat 
form

 wou
ld be

 tran
sferr

ed d
irect

ly to 
the d

ema
t acc

ount
 of th

e Co
mpa

ny
open

ed fo
r Bu

ybac
k (“S

peci
al D

ema
t Acc

ount
”) pr

ovid
ed it

 is in
dica

ted b
y the

 Com
pany

’s Br
oker

 or it
 will 

be
trans

ferre
d by 

the C
omp

any’s
 Brok

er to
 the S

pecia
l Dem

at Ac
coun

t on r
eceip

t of th
e Eq

uity S
hare

s from
 the c

learin
g

and 
settl

eme
nt m

echa
nism

 of B
SE.

c.
The 

Equi
ty Sh

areh
olde

rs wi
ll hav

e to 
ensu

re th
at th

ey ke
ep th

e de
posi

tory 
parti

cipa
nt (“D

P”) a
ccou

nt ac
tive a

nd
unbl

ocke
d to 

rece
ive c

redit
 in ca

se o
f retu

rn of
 Equ

ity S
hare

s, du
e to 

rejec
tion 

or du
e to 

non 
–acc

epta
nce.

d.
Exce

ss d
ema

t Equ
ity S

hare
s or 

unac
cept

ed d
ema

t Equ
ity S

hare
s, if a

ny, t
ende

red b
y the

 Equ
ity sh

areh
olde

rs
wou

ld be
 retu

rned
 to th

em b
y ICC

L. An
y exc

ess p
hysic

al Eq
uity S

hare
s pu

rsua
nt to

 prop
ortio

nate
 acce

ptan
ce/

rejec
tion w

ill be
 retu

rned
 back

 to th
e Eq

uity S
hare

hold
ers d

irect
ly by

 the R
egis

trar. 
The 

Com
pany

 is au
thori

zed t
o

split 
the s

hare
 cert

ificat
e an

d iss
ue n

ew c
onso

lidat
ed s

hare
 cert

ificat
e for

 the 
unac

cept
ed E

quity
 Sha

res, 
in ca

se
the E

quity
 Sha

res a
ccep

ted b
y the

 Com
pany

 are 
less 

than
 the 

Equi
ty Sh

ares
 tend

ered
 in th

e Bu
ybac

k by 
Equi

ty
Shar

ehol
ders

 hold
ing E

quity
 Sha

res i
n the

 Phy
sical

 form
.

e.
ICCL

 wou
ld se

ttle th
e tra

des b
y ma

king 
direc

t fund
s pay

out to
 the E

quity
 Sha

reho
lders

 and
 the S

eller 
Mem

ber w
ould

issue
 con

tract
 note

. Com
pany

’s Br
oker

 wou
ld al

so is
sue 

a co
ntrac

t not
e to 

the C
omp

any 
for th

e Eq
uity 

Shar
es

acce
pted

 und
er th

e Bu
ybac

k. If E
quity

 Sha
reho

lders
 ban

k acc
ount

 deta
ils ar

e no
t ava

ilable
 or if

 the 
fund

 tran
sfer

instr
uctio

n is r
ejec

ted b
y Re

serv
e Ba

nk o
f Ind

ia or
 ban

k, du
e to 

any 
reas

ons,
 then

 the 
amo

unt p
ayab

le to
 Equ

ity
Shar

ehol
ders

 will b
e tra

nsfe
rred 

to th
e Se

ller M
emb

er fo
r onw

ard t
rans

fer to
 the E

quity
 Sha

reho
lder.

f.
Equi

ty Sh
areh

olde
rs wh

o inte
nd to

 part
icipa

te in 
the B

uyba
ck sh

ould
 cons

ult th
eir re

spec
tive S

eller
 Mem

ber f
or an

y
cost,

 app
licab

le tax
es, c

harg
es an

d exp
ense

s (inc
ludin

g bro
kera

ge) t
hat m

ay be
 levie

d by 
the S

eller
 Mem

ber u
pon

the s
elling

 shar
ehol

ders
 for t

ende
ring 

Equi
ty Sh

ares
 in th

e Bu
ybac

k (se
cond

ary m
arke

t tran
sacti

on). 
The 

Buyb
ack

cons
idera

tion 
rece

ived
 by t

he E
quity

 Sha
reho

lders
, in r

espe
ct of

 acce
pted

 Equ
ity S

hare
s, co

uld b
e ne

t of s
uch

cost
s, ap

plica
ble ta

xes,
 char

ges a
nd e

xpen
ses (

inclu
ding

 brok
erag

e) an
d the

 Com
pany

 acce
pts n

o res
pons

ibility
to be

ar or
 pay

 suc
h ad

ditio
nal c

ost, 
char

ges 
and 

expe
nses

 (inc
ludin

g bro
kera

ge) i
ncur

red s
olely

 by t
he E

quity
Shar

ehold
ers.

g.
The 

Equi
ty Sh

ares
 lying

 to th
e cre

dit of
 the S

pecia
l Dem

at Ac
coun

t and
 the E

quity
 Sha

res b
ough

t bac
k and

 acce
pted

in ph
ysica

l form
 will b

e ext
ingui

shed
 in th

e ma
nner

 and 
follow

ing th
e pro

cedu
re pr

escri
bed i

n the
 Buy

back
 Reg

ulatio
ns.

8.
REC

ORD
 DAT

E AN
D SH

ARE
HOL

DER
’S EN

TITL
EME

NT
8.1

As re
quire

d un
der t

he B
uyba

ck R
egul

ation
s, the

 Com
pany

 has 
anno

unce
d the

 reco
rd da

te (th
e “Re

cord
 Date

”) of
Marc

h 06
, 201

8 for
 the p

urpo
se of

 dete
rmin

ing th
e en

titlem
ent a

nd th
e na

mes
 of th

e sha
reho

lders
, who

 are 
eligib

le
to pa

rticip
ate i

n the
 Buy

back
 Offe

r.
8.2

The 
Equi

ty Sh
ares

 to b
e bo

ught
 bac

k as 
a pa

rt of 
this 

Buyb
ack O

ffer i
s div

ided
 into

 two 
cate

gorie
s:

•
 Res

erve
d cat

egor
y for

 Sma
ll Sh

areh
olde

rs; a
nd

•
 Gen

eral 
cate

gory
 for a

ll oth
er sh

areh
olde

rs.
8.3

As d
efine

d in t
he B

uyba
ck R

egul
ation

s, a “
Sma

ll Sh
areh

olde
r” is 

a sh
areh

olde
r wh

o ho
lds e

quity
 sha

res h
avin

g
mark

et va
lue, o

n the
 basi

s of c
losin

g pri
ce of

 shar
es on

 the r
ecog

nized
 stoc

k exc
hang

e  in 
whic

h the
 high

est tr
adin

g
volu

me i
n res

pect
 of su

ch sh
ares

 as o
n Re

cord
 Date

, of n
ot m

ore t
han ̀

 2,00
,000

 (Ru
pees

 Two
 Lak

hs).
8.4

In ac
cord

ance
 with

 Reg
ulatio

n 6 o
f the

 Buy
back

 Reg
ulatio

ns, 1
5% (

fiftee
n pe

r cen
t) of t

he n
umb

er of
 Equ

ity S
hare

s
whic

h the
 Com

pany
 prop

oses
 to B

uyba
ck, o

r num
ber o

f Eq
uity 

Shar
es e

ntitle
d as

 per 
shar

ehol
ding

 of S
mall

Shar
ehol

ders
, whi

chev
er is

 high
er, s

hall b
e res

erve
d for

 he S
mall

 Sha
reho

lders
 as p

art o
f this

 Buy
back

.
8.5

On th
e bas

is of 
shar

ehold
ings 

as on
 the R

ecor
d Da

te, th
e Co

mpa
ny w

ill de
term

ine th
e ent

itlem
ent o

f eac
h sha

reho
lder

to te
nder

 their
 Equ

ity S
hare

s in t
he B

uyba
ck. T

his e
ntitle

men
t for 

each
 shar

ehol
der w

ill be
 calc

ulate
d ba

sed o
n the

num
ber o

f Equ
ity S

hare
s he

ld by
 the 

resp
ectiv

e sh
areh

olde
r as 

on th
e Re

cord
 Dat

e an
d the

 ratio
 of B

uyba
ck

appl
icab

le in 
the c

ateg
ory t

o wh
ich s

uch 
shar

ehol
der b

elon
gs.

8.6
Part

icipa
tion 

in th
e Bu

ybac
k sh

all b
e vo

lunta
ry. E

quity
 Sha

reho
lders

 of th
e Co

mpa
ny s

hall 
have

 the 
optio

n to
parti

cipa
te, in

 part
 or in

 full, 
and 

get c
ash 

in lie
u of 

Equi
ty Sh

ares
 to b

e ac
cept

ed u
nder

 the 
Buyb

ack o
r the

y ma
y

choo
se n

ot to
 part

icipa
te an

d en
joy a

 resu
ltant

 incr
ease

 in th
eir p

erce
ntag

e sh
areh

oldin
g in 

the C
omp

any 
post

Buyb
ack 

witho
ut ad

ditio
nal i

nves
tmen

t. Fu
rther

, Equ
ity S

hare
hold

ers o
f the

 Com
pany

 sha
ll ha

ve th
e op

tion 
of

tend
ering

 add
ition

al Eq
uity S

hare
s (ov

er an
d ab

ove 
their

 enti
tlem

ent) 
and 

parti
cipa

te in
 the 

shor
tfall d

ue to
 non

-
parti

cipa
tion 

by so
me o

ther 
Equi

ty Sh
areh

olde
rs of

 the 
Com

pany
, if at

 all.
8.7

The 
max

imum
 tend

er un
der t

he B
uyba

ck by
 any

 Equ
ity S

hare
hold

er of
 the 

Com
pany

 can
not e

xcee
d the

 num
ber

of Eq
uity S

hare
s he

ld by
 such

 Equ
ity S

hare
hold

er of
 the 

Com
pany

 as o
n the

 Rec
ord D

ate.
8.8

The 
Equi

ty Sh
ares

 tend
ered

 as p
er th

e en
titlem

ent b
y the

 Equ
ity Sh

areh
olde

rs of 
the C

omp
any a

s we
ll as 

addi
tiona

l
Equi

ty Sh
ares

 tend
ered

, if an
y, wi

ll be 
acce

pted
 as p

er th
e pro

cedu
re la

id do
wn in

 Buy
back

 Reg
ulati

ons.
8.9

Deta
iled i

nstru
ction

s for
 part

icipa
tion 

in th
e Bu

ybac
k (te

nder
ing o

f Equ
ity S

hare
s in t

he B
uyba

ck) a
s we

ll as 
the

relev
ant t

ime t
able

 will b
e inc

lude
d in t

he le
tter o

f offe
r whi

ch w
ill be

 sent
 in du

e cou
rse t

o the
 Equ

ity S
hare

hold
ers

of th
e Co

mpa
ny as

 on th
e Re

cord
 Date

.
9.

COM
PLIA

NCE
 OFF

ICER
Mr. N

itin  B
agar

ia,
Com

pany
 Sec

retar
y & C

omp
lianc

e Off
icer

FMC
 Fort

una,
 2nd  Floo

r, 23
4/3A

,
A. J.

 C. B
ose 

Roa
d, Ko

lkata
 – 70

0 02
0

Tel.:
 +91

 33 2
287 

4749
; Fax

:+91
 33 2

287 
3083

Ema
il: in

vest
orgri

evan
ces@

bcm
l.in

Web
site:

 ww
w.ch

ini.co
m

Inve
stors

 may
 cont

act th
e Co

mplia
nce O

fficer
 for a

ny cl
arific

ation
 or to

 add
ress

 their
 grie

vanc
es, if

 any,
 duri

ng o
ffice

hour
s i.e

. 10.
30 a

.m. t
o 5.3

0 p.m
. on 

all w
orkin

g da
ys ex

cept
 Sun

day 
and 

publ
ic ho

liday
s.

10.
INVE

STO
R SE

RVIC
E CE

NTR
E& R

EGIS
TRA

R TO
 THE

 OFF
ER

In ca
se of

 any 
quer

y, the
 shar

ehol
ders

 may
 cont

act th
e Re

gistr
ar on

 any 
day e

xcep
t holi

days
 betw

een 
10.0

0 a.m
.

to 5.
00 p

.m. a
t the

 follo
wing

 add
ress

:
KAR

VY C
OMP

UTE
RSH

ARE
 PVT

. LTD
., Ka

rvy S
elen

ium 
Towe

r B, P
lot N

umb
er 31

 & 32
, Ga

chib
owli,

 Fina
ncia

l
Distr

ict, N
anak

ramg
uda,

 Hyd
erab

ad - 
5000

32; T
el.: +

91 4
0 67

16 2
222;

 Fax
: +91

 40 2
343 

1551
; Con

tact 
Pers

on:
Mr. M

 Mur
ali K

rishn
a; Em

ail:b
cml.

buyb
acko

ffer@
karv

y.com
; We

bsite
: ww

w.ka
rvyc

omp
uters

hare
.com

11.
MAN

AGE
R TO

 THE
 BUY

BAC
K

AXIS
 CAP

ITAL
 LIM

ITED
1st  Floo

r, Ax
is Ho

use,
C-2 W

adia
 Inte

rnati
onal

 Cen
tre,

P.B. 
Marg

, Wo
rli, M

umb
ai- 4

0002
5

Tel.:
 +91

 22 4
325 

2183
Fax:

 +91
 22 4

325 
3000

Con
tact 

Pers
on: 

Mr. A
nkit 

Bhat
ia

Ema
il: bc

ml.b
uyba

ck@
axisc

ap.in
Web

site:
 ww

w.ax
iscap

ital.c
o.in

12.
DIRE

CTO
RS’ 

RES
PON

SIBI
LITY

As p
er Re

gula
tion 1

9(1)(
a) of

 the B
uyba

ck R
egul

ation
s, the

 Boa
rd of

 Dire
ctors

 of th
e Co

mpa
ny ac

cept
s res

pons
ibility

for a
ll the

 info
rmat

ion c
onta

ined
 in th

is Pu
blic A

nnou
ncem

ent o
r any

 othe
r info

rmat
ion, 

adve
rtise

men
t, cir

cula
r,

broc
hure

, pub
licity

 mat
erial

 whic
h ma

y be
 issu

ed a
nd c

onfir
ms t

hat s
uch 

docu
men

t con
tains

 true
, fac

tual 
and

mate
rial in

form
ation

 and
 doe

s no
t con

tain 
any 

misle
adin

g inf
orma

tion.
For a

nd o
n be

half 
of th

e Bo
ard o

f Dire
ctors

 of
BAL

RAM
PUR

 CHI
NI M

ILLS
 LIM

ITED
Vive

k Sa
raog

i
S. P.

 Gho
sh

Nitin
 Bag

aria
Man

agin
g Dir

ecto
r

Direc
tor

Com
pany

 Sec
retar

y an
d  Co

mpli
ance

 Offic
er

DIN:
 0022

1419
DIN:

 0018
3802

M. N
o.: A

2022
8

Date
:Fe

brua
ry 21

, 201
8

Plac
e:K

olka
ta

PRE
SSM

AN

Ad s
ize: 

330m
m x 

250 
mm
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