m i r Fl NAN CE Mahindra & Mahindra
EI I I I I l I El Financial Services Ltd.
Mahindra Towers, 4th Floar,

Dr. G. M. Bhosale Marg, Worl,
Mumbai 400 018, India.

lel: +91 22 66526000
Fax: +391 22 24984170
+91 22 24984171

26th May, 2016
The General Manager-Department of The Manager-Listing Department,
Corporate Services, National Stock Exchange of India Limited,
BSE Limited, "Exchange Plaza", 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,
Dalal Street, Mumbeai - 400 001. Bandra-Kurla Complex,
Scrip Code : 532720 Bandra (East), Mumba] - 400 051.
Scrip Code : M&MFIN
Dear Sir,

Sub : Regulation 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 - Newspaper
Advertisements - Public Issue of Non-Convertible Debentures

In compliance with Regulation 47 and other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find the newspaper advertisements in relation to the
carly closure of the Public Issue of Unsecured Subordinated Redeemable Non-
Convertible Debentures (“NCDs”) of the face value of Rs. 1,000 each for an amount of
Rs. 25,000 lacs with an option to retain Oversubscription up to Rs. 75,000 lacs
aggregating up to Rs. 1,00,000 lacs (“Tranche 1 Issue”), published in all the editions of
‘Financial Express’ (in English), all the editions of ‘Jansatta’ (in Hindi) and Mumbai
edition of ‘Tarun Bharat’ (in Marathi) on 26t May, 2016.

Kindly take the same on record.

The Advertisements are also available on the website of the Company at the link
http://www.mahindrafinance.com/newspaper_advertisement.aspx.

Thanking you,

Yours Faithfully,
For Mahindra & Mahindra Financial Services Limited

A sanontoze

g‘&( Arnavaz M. Pardiwalla
Company Secretary & Compliance Officer

Encl: a/a

Regd. office: Gateway Building, Apallo Bunder, Mumbai 400 001 India

Tel: +81 22 2289 5500 | Fax: +91 22 2287 5485 | www.mahindrafina
CIN: L65821MH18981PLCO58642 | -

Frmail: inveetnrhelnline mmfel@ mahindra carm
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This is an advertisement issued, for information purpose only.

Mahindra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Qur Company was incorporated at Mumbai as Maxi Motors Financial Senices Limited on January 1, 1981 as a publc limited company under the Companies Act, 1956, as amended with registration no. 11-05964 2 and was granted a cerificate of incorporation by the
Registrar of Companies, Maharashbra at Mumbai ("RBel™). The name of cur Company was changed to Mahindra & Mahindra Financial Services Limited and a fresh cerificate of incorporation conseguent upon change of name was granted by the BoC on Movember 3,
1992, Cur Company is registered as a deposit accepting non-banking financial company with the Reserve Bank of India under Section 43-lA of the Resenve Bank of India Act, 1934, For further details, see the section titled “History, Main Objects and Key Agreemenis’
on page 39 of the Shelf Prospectus. The Corporate ldenfification Mumber of sur Company is LES32 1MH1991PLCS9642,

Reqistered Office: Gateway Building, Apallo Bundar, Mumbai 400001, Maharashira, Tel: #91 22 6652 8000, Fax: #91 22 2287 5485. Corporate Office: dth Floor, Mahindra Towers, Dr. G.M. Bhosale Marg, PK. Kurne Chowk, Woarli, Mumbai 400018, Maharashira.
Tel; +81 22 6652 G000, Fax: +81 22 2495 1608, Company Secretary and Compliance Officer: Ms, Arnavaz M. Pardewalla; Tel: 07 22 6852 G035, Fax: +31 22 2485 3604; E-mail: invesiorhelpline_mmish@imahindra.com; Website: www.mahindrafinance. com
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PROMOTER OF THE COMPANY: OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER "OUR PROMOTER"” ON PAGE 128 OF THE SHELF PROSPECTUS.

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (“COMPANY" OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEEMAEBLE NON
CONVERTIBLE DEBENTURES ("NCDs") OF FACE VALUE OF ¥ 1,000 EACH FOR AN AMOUNT OF ¥ 25,000 LACS (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO ¥ 75,000 LACS AGGREGATING UP TO ¥ 1,00,000 LACS (“TRANCHE 1 ISSUE") AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS CONTAINING, INTER ALIA, THE TERMS AND CONDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS"), WHICH SHOULD BE READ
TOGETHER WITH THE SHELF PROSPECTUS DATED MAY 17, 2016 (“SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES, MAHARASHTRA, MUMBAI
(“ROC"), BSE LIMITED ("BSE"), THE DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND
TRANCHE 1 PROSPECTUS CONSTITUTES THE PROSPECTUS (“PROSPECTUS”).

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO
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THEEXTENT NOTIFIED.

Rated "CARE AAA (Triple A)' by CARE & 'IND AAA' by INDIA Ratings

The following is a summary of the terms of the NCDs to be issued pursuant to the Tranche 1 Prozpectus

Allotment on first come first serve basis’

" Determined on the basis of Application on the electronic bidding platform of BSE Lid.
For detailed terms and conditions, please refer to the Prospectus.

Series _I _ B I_I _ _ I v B ) W _ _ ¥l _ II.-’_Il _"-.FI_II_ I}:'.
Frequency of Interest Payment | CQuarterly Cuarterly CQuarterly Annual Annual Annual MA A M
. Minimum Application ' € 10,000 T 10,000 <+ 10,000 < 10,000 € 10,000 ¥ 10,000 £ 10,000 € 10,000 € 10,000
] ...__, {10 NCD=} (10 MNCDs) {10 NCD=) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) {10 NCD=) (10 NCDs}
- = In Multiples of thereafter < 1.000 < 1,000 1,000 < 1,000 < 1.000 < 1,000 < 1,000 € 1,000 € 1,000
" i1 HC_I:IJ [_1 MNCDY) i ﬂf:l:g} (1 _NEE_:I} _{1 MZD) [1_NEED]- (1 NCD) i HI:TI:!} i Nf.'_‘.l::‘lj
i Face Value of NCDs (T / NCD) T 1,000 < 1,000 < 1.000 < 1,000 T 1,000 < 1,000 < 1,000 T 1,000 T 1,000
’E hsue Price (T / NGD) Y1000 | %1000 | %1000 | %1000 | Y1000 | Y4000 | ¥1000 | %1000 | 1000 |
= Mode of Interest Payment Through various | Through various | Throwgh various | Through various | Through varicus | Through various | Through varicus | Throwgh various | Through various
— . options available | oplions available | oplions available  options available | aptions available | opbons available | aptions available | options available | options available
% 'l_'_ep:_lr_ _ B8 months 84 months 120 months 66 months g4 months 120 months BE monihs B4 months 120 manths
Coupon (%) for NCD Holders in| 8.34% 8.44% 8.53% 2.60% 8.70% 8.80% MA A MA,
\ Category | and Category Il
' Coupon (%) for NCD holders in | 8.44% B.53% 8.72% B.70% 8.80% 2.00% MA MA, A,
Category lll and Category IV . . . . . . . . .
Effective Yield (per annum)* For NCD holders | For NCD helders | For NCD holders | For NCD helders | For NCD holders | For NCD holders | For MCD holders | For MCD holders | For NCD holders
in the Category | | in the Category | | in the Category | | in the Category | | inthe Category | | in the Category | | in the Category | | in the Category | | in the Category |
and the Category | and the Category | and the Category  and the Category | and the Category | and the Category | and the Category | and the Category | and the Category
Il = &.60% -871% Il = &.80% = 8.61% Il = 8.70% Il = 8.805%% Il = 8.60% Il =&.70% Il = &.80%
For NGO holders | For MCD holders | For NCD holders = For NCD holders | For NCD holders | For MCD holders | For NCD holders | For NCD holders | For NCD holders
in the Category |1l | in the Category Il | in the Category Il in the Category lll | in the Category |11| in the Categaory Il | in the Category Il | in the Category Il | in the Category 11l
u and CategorylV = | and Category I'V =| and Category IV = and Category IV = | and Category IV = and Category IV = | and Category 1V =| and Category IV = | and Category IV =
8.71% BB 9.00% B.71% | 8.80% 8.00% 8.70% 8.80% 9.00%
—
Put and call option A
,;..“i Redemption Date 66 months from | 84 months from | 120 months from | 66 months from | 84 months from | 120 months from | 66 manths from | B4 months from | 120 months from
B the Deemed Date | the Deemed Date | the Deemed Date | the Deemed Date | the Deemed Dale | the Deemed Date | the Deemed Date | the Deemed Date | the Deemed Date
P of Allotmeant of Allotment of Allotmeant of Allotment of Allotment of Allotment of Allotrment of Allotmeant of Allotmeant
-A Redemption Amount (T/INCD) T 1,000 % 1,000 < 1.000 T 1,000 T 1,000 < 1,000 For NCD holders | For NCD holders | For NCD holders
C" Y in the Category | | in tha Category | | in the Category |
- | and the Category | and the Category | and the Category
= I-%1574.75 Il—%1,793.52 I-% 232536
- Y ‘a,ll [ P . For NCD holders | For NCD holders | For NCD holders
"‘“ : in the Category Il | in the Category Il | in the Category |1l
V2 AVER and Category IV —| and Category IV —|and Categony IV -
. !E ¥1,582.75 ¥ 1,805.11 ¥ 2.368.49
: R P *Onoption 1, Il and 1l quartery interest payments are assurmed 1o be reinvasted for the purpose of calculation of Effactive Yield (per annum)
- . - If the Deamed Date of Alloiment undergoes a change, the coupon paymeant dates, redemplion dates, redemplion amounts and other cash flow workings shall be changed accordingly.
P 'I,! The Company shall allecate and allot Series VI NCDs wherain the Applicants have not indicated their cheica of the relevant NCD Series or have applied for wrong Saries.
— b | -
r g —_I A
oy a{'
~ — A
N Y A
_ L LAST DATE FOR SUBMITTING APPLICATIONS IS THURSDAY, MAY 26, 2016
4 iy % ““*Pursuant to Tranche 1 Prospectus dated May 17, 2016 the subscription list for the [ssue openad on Wednesday, May 25, 2016 and was schedulad to close on Friday, Juna 10, 2016, with an option for eary closure or
Y N axtansion as may be decided by the Board of Direclors or any duly constituted committes thareof. Our Company has exercised the option of eary closure and the Dabenture Public lssue Committes has vide its
.q::. resolution dated May 25 , 2016 decided to close the Issue on May 26, 2016."
l - ‘ - LISTING: The NCDs aMered thraugh the Trancha 1 Prospactus ane proposed io be listed an tha BSE Limited ("BSE”). Our Company has racaived an ‘in-principle’ approval from the BSE vide their latier no. DCSBM/PI-BOND1 215-16 dated March 28, 2018. For the
B purposes of the Tranche 1 [ssue BSE shallbe the Designaled Stock Exchange.
-~ |
v Zs DISCLAIMER CLALUSE OF BSE: His io be diglincly understood that the permission given by BSE should not in any way be deamead or consirued that the Prospechus has been cleared or approved by BSE nor does it cerify the correciness or completensess of any of the
contents of the Prospectus, The investors are advised to refer o the Prospectus for the full text of the Disclaimer clause of the BSE Limited,
m DISCLAIMER GLAUSE OF RBI: The Company is having a valid certificate of registration dated Seplamber 4, 1998 issuad by the Resarve Bank of India under section 45 |4 of the Reserve Bank of India AcL 1934, However, the RBI does not accepd any respoensibility
or guarantes abaut the present position as te the financial soundness of the Company or for the correctness of any of the statements or representations made or opinions expressed by the Cormgany and for repayment of deposits/ discharge of liability by the Company.
C}- CREDIT RATING: The NCDs proposed to be issued under the Trancha 1 lssue have been rated ‘CARE AAA(Triple A) for an amount of < 1,00,000 lacs, by Creds Anstysis & Research Lid, [FCARE) vide their letter no. CAREHORLZ01E-171 241 dated May 13, 2116
A and INDARA for an amountof T 100,000 lacs, by India Ratings and Research Private Limited ("India Ratings ") vide their letier dated May 13, 2016. The rating of NCDs by CARE and India Ratings indicate that ingiruments with this rating are considerad 1o have highest
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degree of salely regarding limeby servicng of financial obligations and carry lowest credil risk_ For the rationale for these ratings, see Annexure & and 8 of the Shall Prespechus. Thés rating is nola recommendation o buy, sall or hold securities and investors should lake
thedr own decizion. This rating is subject o revigion or withdrawal at any time by the assigning rating agencies and should be evaluated independently of any other ratings.

GEMERAL RISKS: Foriaking an investment decision, invesiors must rely on their own examinafion of the Issuer and the Tranche 1 Issue, including the risks involved, Specific attention of the Investors is invited to the section titled “Risk Factors" on page 13 of
the Shelf Prospectus and “Material Developments” in the Tranche 1 Prospectus, The Tranche 1 Prospectus has not been and will nod be approved by any regulstory authority in Indig, including the Securities and Exchangs Board of India " SEBI), the Reserve
Bank of Indéa ["REI), any regisirar of companies or any stock exchange in Inda

AVAILABILITY OF APPLICATION FORM: Apglication Forms can be cbtainad from: Mahindra & Mahindra Financial Servicas Limibed, Tel: +81 22 6652 6000, Fax: +51 22 2495 3608, Lead Managers: ICICI Securilies Limited, Tel: +51 22 2288 2460, Fax: +51 22 2282
6580; A K. Capital Services Limited, Tel: +81 22 6754 6500, Fax: +81 22 6610 0584; Edatweiss Fmancial Services Limited, Tel: 91 22 4088 3535, Fax: 91 22 4046 3810, JM Financaal Instilubional Sacuribies Limited, Tel: +81 22 6630 3030, Fax: 91 22 6630 3330; SBI
Capital Markets Limited, Tel: #5122 2217 8300, Fax: +51 22 2218 8332, Trugl Invesiment Advizors Private Limited, Tel: +81 22 4084 5000, Fax: +51 22 4084 5007, YES Securibes (India) Limited, Tel.: +9122 3347 5588, Fax: 91 22 2421 4511 and offices of Consorium
Member, Trading Members and Designated Branches of the 3CEBs, Elecironic Application Forms will be available on the wabsites of the SCSBs that permil submission of ASBAApplication elecironscally. Application Forme may be downloaded from the websites of the
Company, Slock Exchange and Consortium Members.

AVAILABILITY OF PROSPECTUS: Inwestors are advisad ta refer io the Prospectus and the risk faciors on page 13 of the Shelf Prospectus contained thersin, before applying in the Issue, Physical copy of the Pros pectus may be obdained from the Corporate Office of
the Company or from the office of the Lead Managers, Full copy of the Prospectus is available on the websites of the lssuernLead Managers/BSE at www,mahindrafinance.com, wwwicicisecuriies.com, www.akcapindia,com, www.edalweissiin.com, wanw,jmf.cam,
Wenw, SOICEDS, com, waw, trusigroup.co.in, www. vesimest.in and waw, bseinda com respaciively,

BANKERS TO THE ISSUE/ESCROW COLLECTION BANK(s): Axis Bank Limited, ICIC| Bank Lirmsted, HDFC Bank Limited and Yas Bank Limited.

REFUMND BANK: ICIC| Bank Limited

LEAD MANAGERS TO THE ISSUE

¢ Edelweiss

1 1 n
A JM FINANCIAL =

Letd

. A K. CAPITAL SERVICES LTI.
BUILD NG BOsnE

ICICI SECURITIES LIMITED A. K. CAPITAL SERVICES LIMITED EDELWEISS FINANCIAL SERVICES LIMITED JW FIMANCIAL INSTITUTIONAL SBI CAPITAL MARKETS LIMITED
ICICE Cander, H.T. Paresth Marg, A0-35 Fres Press House, 3rd Floor, Edelweiss House, OF C3T Road, Ralina SECURITIES LIMITED 202, Maker Tower E Cuffe Parade,
Churchgate, Mumbai 400 (20, Free Press Journal Marg, 215, Mumbai 400 (98 Maharashira, India Tth Floar, Gnergy, Mumbiai - 400 005
Mgherashira, India Mariman Paind, Murnbai 400021 Tel: #81 22 4086 3535 Apnasaheh Marathe Mang, Maharashira, India

Tel: +81 22 2288 2460

Fex: #81 22 2282 6530

E-mail: mmifsl.nedi@icicisecurifies. com
Invesior Grievanca Emal:
cuslomercane icicisecunlies com
Website: wwwiiciazecurilies com
Gontact Person; Mr. Rupesh Kham Caontact Person: Mz Shilpa Pardey! M. Matay Shan
SEB Regsiration No : INMOODO1117T9 SEB| Registration Ma,: INMOOI0411

LEAD MANAGERS TO THE ISSUE
ﬂ TRUST GROUP

A YRS /SECURITES

Tal: +91 22 6754 6500

Fax: +91 22 6610 0584

Email: mmisl.pincds1 akgroup.co.in
Inwashor Grevance Email:
mvesiargrievancefiakgraug. co.in
Wishsite: wah.akeapindss, com

Fax: +01 22 4036 3610

Email: mmésk@adalweissfin.com
Investor Grievanca Emait
cuslomarsanica mbd@adatwaisshn.com
Websie: waw, sdelwessin, com
Contact Person; @ Mr Lokesh Singhi

| M, Mandeep Singh

SEBI Registration No.: INMMCO0 (650

| DEBENTURE TRUSTEE

Prabhadewi, Mumbai — 400025

Tel: +81 22 6630 030

Fax: +91 22 6630 3330

Email: mmisl.ncdi@jmifl.com

Imeaslor Grevance Email: grievanca.ibdijmil.com
Wesbsile: wera! jmll.com

Comtact Person: Ms. Lakshmi Lakshmanan

SEBI Registration Mo,; INMDH0M 0351

| REGISTRAR TO THE ISSUE

KARVYI

Tal: +91 22 2217 8300

Fax +01 22 2218 B332

E-mait: mmézl ned@shicaps.cam
Inwaslor Grievance Email:
investarnalalions@sbicapes com
Wishsile: wiha shicaps com

Contact Person: Mr. Aditya Deshpande
SEBI Registration Mo ; INMOIOIIEI

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Arnavaz M. Pardiwalla

Compary Secretary
Mahindra & Mahindra Financial Sarvices Limited

§ omputershare

AA}EIS TRUSTEE

ro A - : - Mahindra Towers, 4ih Flogr, Dr, G M, Bhosale Marg,
TRUST INVESTMENT ADVISORS YES SECURITIES (INDIA) LIMITED Axis Trustes Services Limited* Karvy Computershare Private Limited ; ;
4 L PRIVATE LIMITED IFG, Tower 14 2, Uit no. 602 A, 2nd Floor, E wing, Bamibay Dyeing Mils Karvy Selersum Tower B, Piol 31-32, Financial District, | F' K- Kume Chawk, Woell, Mumbal 400 018
105/110, Balarama, Bandra Kurla Complex. | £ah Floor, Senapall Bapal Marg, Sompound, Pandurang Budhiar Marg, Nanakramquda, Gachibowd, Hyderabad - 500 032 Tel: #5122 6E526035 (Direct), +51 22 BES26000 (Board)
‘ Bandra (E), Mumba = 400 051 Elphinstone Road, Worll Mumibas 400 025 Ted: #31 40 67162222 Fan; +91 22 2498417011
Ted: #4912 4084 5000 Mumbai - 40 013 Tel+31 22 2425 S218; Faw+01 22 2425 4300 | Fax; #0140 23431551 Email: pardiwal a.armavazibmahindra.com

Fa: 81 22 4064 5007

Emai- mind frustEdnustgroup,co.in
Irvesior Grievance;

cusipmerncars {@resigroup.codn
Wabsita: waw trusigroup.co.in
Contacl Parson: Mr. Balkrishna Shah
SEBI Ragstralion No: INMIODO11120

*Axis Truglee Services Limied under ragulation 4{4) of SEBI Debt Regulations has by its letter dated January 18, 2016 given its consent for its appointment as Debentura Trustes 1o the |esue and for its name to be included in Tranche 1 Prospectus and in all the
subsequant peodical communications sent o the halders of the NCDs issued pursuant bo this lesue.

Acopy of the Shelf Prospecius and Trancha 1 Prospecius has been filed with the Registrarof Companies, Maharashira, Mumbaiin lerms of section 26 and 31 of Comgpanies Act, 2013, along with the endarsadicerified copes of all requisie documents, For further detals
please rafer fn the saction ifked “Material Contracts and Documents for Inspection” on page 107 of the Tranche 1 Prospectus,

Ted: +81 22 3347 0606

Fae +41 22 2421 4511

E-mail: mehindrafirancabCOEyassecuritiashd.in
Ireestar Grigvance Email: igefdlyessacuntieslid.in
Wabsita: wwwyasinvastin

Conlact Parsan: Mr. Devendra Maydao

SEBI Registration Mo.: MBANMDODO12227

Email: debenturetnisiea@anstnigtes, com
Invesior Grievance Emai:
debenturetrustesi@asistirustas cam
Wabsite: waw.amstnisiea.com

Contacl Parson: Mr. Makarand Kulkami
SEBI Ragetralion Mumbsar: INDDO00494
CIM:UTA00MH2I0EPLC 18228

Emait eirward risi@kany.com
Irvessor Grievance Emal:
mahindrafinance. ncdipofi@kansy. com
Wakeia: www. karisma.karvy.com

Invesiors may conlact the Regisirar 1o the 135ue ar the
Complianca Officar in case of any pre-issue or post Issue
redfated isswss such as nan-recaipt of Alletment Advice,
Conltacl Parson: Mr. M Murali Krishna demai cradit, rafund ordars, non-recent of Debenwre
SEBI Ragekralion Nurmbsar; INROO0O00Z21 Cerdficales, transfars, or interest an application money
CIM: UTH40TGROMSPTO 1638 ale.

oL .H:-‘J Disclaimer; Mahindra & Mahindra Financial Services Limited is subject to market conditions and other considerations, proposing a public issue of NCDs and has filed the Shelf Prospecius and Tranche 1 Prospectus with the Regisirar of Comganies, Maharashira at
=z . Mumbai, BSE Limited and SEBI (for record purposes). All investors proposing to parficipate in the public issue of NCDs by Mahindra & Mahindra Financial Services Limited should invest anly on the bagis of information contained in Shelf Prospecius and Tranche 1
Progpecius, Please see section entitled "Risk Factors” beginning on page 13 of the Shelf Prospectus for rigks in this regards.
“ Wole: Capilalized berms nol defined harain shall have the same maaning a5 assignad 1o such barms in the Prospacius.
’ ﬁ For Mahindra & Mahindra Financial Services Limited
o S[ﬂ'-.
“ ~ Famesh lyer
Place : Mumbai Vice-Chairman and Managing Direcior
Date  : May 25 216 (DIN: 00220759)
CONCEPT
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This is an advertisement issued, for information pUpese only,

Mahindra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Dur Company was incorporated at Murmbai as Maxi Motors Financial Services Limited on January 1, 1991 as a public limited company under the Companies Act, 1936, as amended with registration no. 11-059642 and was granted a cerificate of incorporation by the
Registrar of Companies, Maharashtra at Mumbai *Rols’). The name of cur Company was changed to Mahindra & Mahindra Financial Services Limited and a fresh cerificate of incorporabion consequent upon change of name was granted by the Rol: on Movember 3,
1982, Our Company is registered a5 a deposit accepling non-banking financial company with the Reserve Bank of India under Section 45-1Aof the Reserve Bank of India Act, 1934, For further details, see the section titled “History, Main Objects and Key Agreements”
an page 99 ofthe Shelf Prospectus. The Corporate [dentification Number of our Company is LE5821MH1891PLCO59642.

Registered Office: Gateway Building, Apallo Bunder, Mumbai 400001, Maharashira. Tel: +81 22 8652 6000; Fax: +91 22 2287 5485, Corporate Office: dth Floor, Mahindra Towers, Dr. G.M. Bhosale Marg, PK, Kurne Chowk, Worli, Mumbai 400018, Maharashira
Tel: +91 22 6652 G000; Fax: +91 22 2495 3608, Company Secretary and Compliance Officer: Ms_ Arnavaz M. Pardiwalla; Tel: +81 22 6652 6035; Fax: +91 22 2455 3608; E-mail: investorhelpling_mmiskimahindra.com; Website: www.mahindrafinance.com

PROMOTER OF THE COMPANY: OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER "OUR PROMOTER" ON PAGE 128 OF THE SHELF PROSPECTUS.

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED ("COMPANY” OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEEMABLE NON
CONVERTIBLE DEBENTURES (“NCDs") OF FACE VALUE OF ¥ 1,000 EACH FOR AN AMOUNT OF ¥ 25,000 LACS (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO ¥ 75,000 LACS AGGREGATING UP TO ¥ 1,00,000 LACS ("TRANCHE 1 ISSUE") AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS CONTAINING, INTER ALIA, THE TERMS AND COMNDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS"), WHICH SHOULD BE READ
TOGETHER WITH THE SHELF PROSPECTUS DATED MAY 17, 2016 ("SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES, MAHARASHTRA, MUMBAI
(“ROC"), BSE LIMITED ("BSE"), THE DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND
TRANCHE 1 PROSPECTUS CONSTITUTES THE PROSPECTUS (“"PROSPECTUS").

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 AS AMENDED (THE "SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO
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THE EXTENT NOTIFIED.

Rated 'CARE AAA (Triple A)' by CARE & 'IND AAA' by INDIA Ratings

The following is a summanry of the berms of the NCDs to be issued pursuant to the Tranche 1 Prospectus

Mode of Interest Payment

Redemption Date

Redemption Amount (T/NCD)

Through various
oplions available

B6 months from
the Deemed Date
of Allotment

T 1,000

Through vanous
opfions available

&4 months from
the Deemead Date
of Allotment

< 1,000

Through vanous
options available

120 months from
the Deemed Date
of Allotment

F1,000

Through vanous

options available

a5 months from
the Deemed Date
of Allotment

< 1,000

Allotment on first come first serve basis’

* Detarminad on the basis of Application on the electronic bidding platform of BSE Ltd.
For detailed terms and conditions, please refer to the Prospecius.

Through vanous
options available

84 months from
the Deemed Date
of Allotment

< 1,000

Through various
options available

120 months from
the Deemed Date
of Allotment

F1,000

Through varous
oplions available

BE months from
the Deemed Date
of Allotment

Far NCD holders

in the Category |
and the Category

Through varnous
options available

oplions available

&4 months from
the Deemed Date
of Allotment

Far NCD halders

in the Category |
and the Category

Series I Il I IV W Vi Vi Win IX
Frequency of Interest Payment Qarterly Quarterly Quarterly Annual Annual Annual A MNA MA
Minimum Application < 10,000 < 10,000 T 10,000 T 10,000 T 10,000 T 10,000 T 10,000 T 10,000 T 10,000
(10 NCDs) (10 NCDs) (10 MCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) {10 NCDs) (10 NCDs)
In Multiples of thereafter T 1,000 T 1,000 T1,000 ¥1,000 ¥ 1,000 ¥ 1,000 1,000 1,000 1,000
(1 NCD) (1 NCD) (1 MDY (1 NCD) (1 NCD) (1 NCD) (1 NCD) (1 NCD) (1 WD)
Face Value of NCDs (T / NCD) T 1,000 T 1,000 1,000 1,000 T 1,000 T 1,000 T 1,000 T 1,000 T 1,000
Iesue Price (T / NCD) T 1,000 T 1,000 71,000 1,000 T 1,000 ¥ 1,000 T 1,000 T 1,000 T 1,000

Through varnous

Tenor 66 months 84 months 120 months 66 months &4 months 120 months 66 months 84 months 120 months
Coupon (%) for NCD Holders in B.34% B.44% 8.53% 8.60% 8.70% B.80% MA MA MNA
l:atnguryl and Category Il

cnup-nn (%) for ﬁl::l:l holders in B.44%, 8.53% 8.72% 8.70% 8.80% 8.00% MA MA NA
Category lll and Category IV _ _ _ _ _ _ _ _

Effective Yield (per annum)* For NCD holders = For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders

in the Category | | in the Category | | in the Category | | in the Category | | inthe Category | | in the Category | | in the Category | | in the Category | | in the Category |
and the Category | and the Category | and the Category | and the Category | and the Category | and the Category | and the Category | and the Category | and the Category
Il = 8.60% Il =8.71% Il - 8.80% Il-B.E61% Il-8.70% Il = 8.80% Il = 8.60% Il = 8.70% Il = 8.80%
For NCD holders | For NCD holders | For HCD holders | For NCD holders | For HCD holders | For NCD holders | For MCD holders | For NCD holders | For NCD holders
in the Category [ll | in the Category 1l | in the Catagory Ill | in the Category 11l | in the Category lll | in the Category |Il | in the Category |l | in the Category Ill | in the Category Il
and CategorylV —  and Category IV —| and Category IV —| and Category IV — | and Category IV —| and Category IV — | and Category IV — | and Category IV — |and Category IV -
B.T1% B.80% 9,00% 8.71% 8.80% 9.00% B.70% B.80% 9,00%
Put and call option MA

120 months from
the Deemed Date
of Allotment

For NCD holders
in the Category |
and the Category

l-%F1,574.75 II-%F1,793.52 N-% 2,.325.36
For NCD holders | For NCD holders | For MCD holders
in the Category Il | in the Category |l | in the Category 111
and Categaory IV — | and Category IV — | and Category IV —

T1,582.75

< 1,805.11

T 2,368.49
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Date : May 25, 2016

*Onoption |, Iland Il quarterly interest payments are assumed to be reinvested for the purpose of calculation of Effective Yield (per annum)
If tha Deemad Date of Allotment undergoas a change, the coupon payment dates, redemption dates, redamption amounts and ather cash flow workings shall ba changed accordingly.
The Company shall allocate and allot Series VI NCDs wherain the Applicants have not indicated their choice of the relevant MCD Series or have applied for wrong Series.

ISSUE CLOSES TODAY*

LAST DATE FOR SUBMITTING APPLICATIONS IS THURSDAY, MAY 26, 2016"*

"*Pursuant to Tranche 1 Progpectus dated May 17, 2016 the subscription list for the Izssue opened on Wednesday, May 25, 2016 and was scheduled to close on Friday, June 10, 2016, with an option for early closure or
extension as may be decided by the Board of Direclors or any duly constituted committee thereof. Our Company has exercised the oplion of early closure and the Debenture Public I1ssue Commitles has vide ils
resolution dated May 25 , 2016 decided to close the Issue on May 26, 2016.”

LISTING: The MCDs offered throwgh the Tranche 1 Prospectus are proposed fo be listed on the BSE Limited ("BSE’). Qur Company has received an ‘'in-principle’ approval from the BSE vide their letier no. DCSIEMPI-BOMDN 21
purpases of the Tranche 1 lssue BSE shall ba the Designated Stock Exchanga,

DISCLAIMER CLAUSE OF BSE: It s to be distincty understood that the permission given by BSE should nofin any way be deemed or consirued that the Prospectus has been cleared or approved by BSE nor does it cerdify the correctness or completeness of any of the
contents of the Prospectus. The investors are advised to refer o the Prospecius for the full text of the Disclaimer clause of the BSE Limited

DISCLAIMER CLAUSE OF RBI: The Company is having & valid cerdificate of registration dated Seplember 4, 1998 issued by the Ressrve Bank of India under section 45 1A of the Reserve Bank of India Act, 1934, However, the RBI doss nol accepl any responsibility
or guarantes about the present posifion as to the financial soundness of the Company o for the cormectness of any of the statements or representalions made or opinions expressed by the Company and for repayment of deposits! discharge of Eability by the Company.
CREDIT RATING: The NCDs proposed to be isswed under the Tranche 1 Issue have been rated ‘CARE AAA (Triple A)' for an amount of ¥ 1,00,000 [acs, by Credit Analysss & Research Litd, ("CARE") vide their letter no, CAREHORLI2016-171241 dated May 13, 2016
and IND AAA for an amount of T 1,00,000 lacs, by India Ratings and Research Private Limited (“India Ratings”) vide their letter dated May 13, 2016. The rating of NCDs by CARE and India Ratings indicate that instruments with this rating are considersd 1o have highest
degree of safety regarding limely senvicing of financial abligations and canry lowest credit risk. For the rationale for these ratings, see Annexure Aand B of the Shell Prospectus, This rating is not a recommendation to buy, sell or hold securities and invastors should take
their own decision. Thig rating is subject to revision or withdrawal at any time by the assigning rating agencies and should be evaluated mdependantly of amy other rafings.

GEMERAL RISKS: For taking an investmant decision, invastors must rely on their own examination of the |sseer and the Tranche 1 lssue, including the risks involved. Specific attantion of the Investors is invited to the saction titled "Risk Factors” on page 13 of
the Shelf Prospectus and “Material Developments” in the Tranche 1 Prospectus. The Tranche 1 Prospectus has not been and will not be approved by any regulatory authority in India, including the Securities and Exchange Board of India (*SEBIT), the Resarve
Bank of India [*REI'), any registrar of companies or any stock exchange in India.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Mahindra & Mahindra Financial Services Limited, Tel: #91 22 6652 6000, Facc +91 22 2435 3608, Lead Managers: ICIC] Securities Limited, Tel: 91 22 2288 2460, Fax; +91 22 2282
BRB0; A K. Capital Services Limited, Tel; +91 22 6754 6500, Fax: +31 22 6610 0594, Edelweiss Financial Serices Limited, Tel: +81 22 4086 3535, Fax: +31 22 4088 3810; JM Financial Instiutional Securities Limited, Ted; +91 22 8630 3030, Fax; 31 22 6630 3330; 581
Capital Markets Limited, Tel: +91 22 2217 B300, Fax; +91 22 228 B332: Trust Invesiment Advisors Private Lirmited, Tel: +81 22 4084 5000, Fax: +91 22 4084 5007 YES Securilies (India) Limited, Tel.; +51 22 3347 9688 Fax: 91 22 2421 4511 and offices of Consorlium
Membaer, Trading Members and Designated Branches of the S3CEBs. Electronic Application Forms will be available on the websites of the SCSBs that permit submission of ASBAApplication electronically. Application Forms may be downloaded from the websites of the
Company, Siock Exchange and Congorium Members,

AVAILABILITY OF PROSPECTUS: Invastors are advised to refer to the Prospectus and the risk factors on page 13 of the Shelf Prospecius contained therein, before applying in the lssue. Physical copy of the Prospectus may be obtained from the Corporate Office of
the Company or from the office of the Lead Managers. Full copy of the Prospecius is available on the websiles of the |ssuerLead Managers/BSE at www.mahindrafinance.com, wew.icicisecunties.com, www.akcapindia.com, waw.edelweissfin,com, www jmf.com,
www shicaps.com, www. tnustgroup.ca.in, www. yesinvest in and www.bsaindia.com respactively.
BANKERS TO THEISSUE | ESCROW COLLECTION BANK|s): Axis Bank Limiled, ICICI Bank L
REFUND BANK: ICICI Bank Limited

ICIC| SECURITIES LIMITED

ICICI Center, H.T. Parekh Maryg,
Churchgate, Murmbai 400 020,
Maharashira, India

Tel: +81 22 2288 2460

Fax: +41 22 2282 6580

E-rail: mmfel nod@icicisecurities. com
Irvestar Grigvance Email;
:usb:umcr:are@mummnhcs.rzw
Wabsite: www icicisecurnfies,com
Contacl Person: Mr. Rupesh Khant Contact Person: Ms Shipa Pandey' Mr. Malay Shah
SEB| Registraton Mo ; INKMDII011173 SEBI Registration Mo, INMODDRO 10411

LEAD MANAGERS TO THE ISSUE
“ TRUST GROUP

TRUST INVESTMENT ADVISORS

YES SECURITIES (INDI&) LIMITED
PRIVATE LIMITED

IFC, Tower 1 & 2, Unit na. 602 A,
109110, Balarama, Bandra Kurla Complex, | 6th Floor, Senapali Bapat Marg

Bandra (E), Murmbai — 400 051 Elpfunstane Hoad,

Tel: +91 22 4084 500 Mumbig - 400 013

Fax: +81 22 4084 5007 Tel : +91 23 3347 960G

Email; mbd frusti@trustgroug.couin Fax: +81 22 2421 454

Irvestar Grievanca: E-mail: mahndrafinancaNCOE vessecunbasiid in
customercaraf@irustgroup.co.in Invesior Grievance Emal igei@vessecurifiesid.in
Wrabsibe: wiww lruslgroup.co.n

Webesia: Wt yasirvashin
Contact Person: Mr, Balkrishna Shah Contact Persan; Mr. Devendra Maydeo
SEBI Registratan Mo INMDIO011120 SEBI Regstration Mo.: MEINSMIOD012227

5-16 dated March 28, 2016, For the

mited, HOFC Bank Limited and Yes Bank Limited,

LEAD MANAGERS TO THE ISSUE

& Edelweiss

EDELWEISS FINANCIAL SERVICES LIMITED
Edelwaiss House, OF CST Road, Kalina
MMumbai 400 098 Maharashira, Inda

Tel: #91 22 4066 3535

Fax: +91 22 4046 3610

Email; mmifsli@edelweissfin.com

nvestor Gravance Email:

cusiomersenics mblledeiweissfincom
Weabsite: www.edelwelssfin.com

Contact Person: ; Mr. Lokash Singhi

&
IJM FINANCIAL =

JM FINANCIAL INSTITUTIOMAL

581 CAPITAL MARKETS LIMITED
SECURITIES LIMITED
Tt Floar, Changy,

202, Maker Tower E Cuffe Parade,
Appasaheb Marathe Marg,

Murnbai — 200 005
Maharashira, India
Prabhadew, Mumbas — 400025 Ted: +81 22 2417 8300
Tel: #91 22 6630 3030 Fax: +31 22 2218 8332
Fax: 491 22 BE30 3330 E-mail: mmifel nod@sbicaps. corm
Email: mimifsl ncd @jmifl.com Irvestar Grisvance Email;
nveslor Grevance Email: grievance bdi@emfl.com nvastor relationsfishicaps.com
Wiehaite: wanw jmflcom Wiahsita: www.shicaps.com
{ Mr. Mandeap Singh Contact Person: Ms. Lakshmi Lakshmanan
SEBI Registration Mo.: INMIOODI 10850 SEBI Registration Mo, INKOODDT0361

Contact Person: Mr. Aditya Deshpande
| DEBENTURE TRUSTEE | REGISTRAR TO THE ISSUE

SEBI Reqgistration Ma - INMIO0003531
KARVYII

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Karvy Computershare Private Limited

2nd Floor, E wing, Bombay Dyeing Mls sarvy Salenium Tower 8, Plat 31-32, Feancial Distac],
Compound, Pandurang Budhkar Marg, Nanakramguda, Gachibowli, Hyderabad - 500 032
Warl Mumbai 400 025 Teel: #8971 40 6MEE22

Tel+91 22 2425 5218; Fax:+01 22 2425 4200 | Fax; +97 40 23431551

Email: debenburelruslaeansiruslee com Ermail: aimyand nskansy.com

Investor Grevance Email; Imvestor Grgvance Email;
debenburelrusteeiaxsiresles. com rrahindrafinance. nodpo 1Ekansy. com

‘Website; v axistnusies com ‘Website: www karisma, karqy. com

Contact Person: Mr. Makarand Kulkami Contact Person: Mr. M Murali Krishna demal credil, refund orders, non-recaipl of Detaniure
SEBI Registration Number, IMDOOO000454 SEBI Registration Number: INRIO0D]221 Certificates, transfers, or interest on application money
CIN.U?&EQ%JHE[IDE:'LE“I B226 CIM: U 40T G2003PT 041636 ale.

m A K. CAPITAL SERVICES LTD.
A. K. CAPITAL SERVICES LIMITED
-39 Free Prass House, 3rd Flaor,
Free Prass Joumal Marg, 215,
Mariman Paint, Muembai 400021

Tal: +41 22 6754 6500

Fax- +01 22 6610 594

Email: mmifsl.pl.ncds 1 i@akgroup.co.in
Invasior Grievanoe Email;
investorgrievance@akgroup.co.in
Website: waw akcapindia.com

Ms. Arnavaz M. Pardiwalla

Company Secretary

Mahindra & Mahindra Fnancisl Services Limited
Mahindra Towars, 41h Flaar, Dr. G M. Bhasala Marg,

P . Kume Chowk, Worli, Mumbsal 400 013

Tek +97 22 BE526035 (Direct), +01 22 66526000 (Board)
Fao: +31 22 2458417071

Ernail: pardiwala armavazi@mahindra. com

A AXIS TRUSTEE

Axis Trustee Services Limited®

Invesstors may confact the Regisirar 1o the Issue or the
Compliance Officer n case af any pre-s5ue ar pos] 1Sssus
related issues such as non-receipt of Alliment Advice

"Axis Trustee Services Limited under regulation 4{4) of SEBI Debt Requlations has by its ketter dated January 18, 2016 given s consent for its appointment as Debenture Trustee to the lzsue and fnr its name o ba
subsequent periodical communications sent tothe holders ofthe NCDs issued pursuant to this Issue.

Acopy of the Shelf Prospectus and Tranche 1 Prospecius has been filed with the Registrar of Companies, Maharaghira, Mumbaiin terms of section 26 and 31 of Companies Act, 2013, along with the endorsedicertified copées of all requisite documents. For further details
please refer to the seclion tifled "Material Contracts and Documents forInspection” on page 107 ofthe Tranche 1 Prospechus

ncluded in Tranche 1 Prospectus and in all the

Disctaimer: Mahindra & Mahindra Financial Services Limited is subject to market conditions and ather considerations, propasing a public issue of NCDs and has filed the Shelf Prospectus and Tranche 1 Prospecius with the Registrar of Companies, Maharashira at
Mumbai, BSE Limited and SEBI (for record purposes). Al investors proposing ko paricipate in the public issue of NCDs by Mahindra & Mahindra Financial Services Limited should irvest only on the basis of information contained in Shelf Prospectus and Tranche 1
Prospecius. Please see sechion enfitied "Risk Factors” beginning on page 13 ofthe Shelf Prospectus for risks in this regands.
Wote: Capitalized terms mot defined herein shall have the same meaning as assigned to such terms inthe Prospectus.
For Mahindra & Mahindra Financial Services Limited
od/-
FHamesh |yer
Vice-Chairman and Managing Director
(DIN: 00220759)
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This is an advertisement issued, for information purpose only.

Mahincdra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Our Company was incorporated at Mumbai as Maxi Motors Financial Services Limited on January 1, 1991 as a public limited company under the Companies Act, 1956, as amended with registration no. 11-059642 and was granted a certificate of incorporation by the
Registrar of Companies, Maharashtra at Mumbai (‘RoC”). The name of our Company was changed to Mahindra & Mahindra Financial Services Limited and a fresh certificate of incorporation consequent upon change of name was granted by the RoC on November 3,
1992. Our Company is registered as a deposit accepting non-banking financial company with the Reserve Bank of India under Section 45-IA of the Reserve Bank of India Act, 1934. For further details, see the section titled “History, Main Objects and Key Agreements”
on page 99 of the Shelf Prospectus. The Corporate Identification Number of our Company is L65921MH1991PLC059642.

Registered Office: Gateway Building, Apollo Bunder, Mumbai 400001, Maharashtra. Tel: +91 22 6652 6000; Fax: +91 22 2287 5485. Corporate Office: 4th Floor, Mahindra Towers, Dr. G.M. Bhosale Marg, P.K. Kurne Chowk, Worli, Mumbai 400018, Maharashtra.
Tel: +91 22 6652 6000; Fax: +91 22 2495 3608; Company Secretary and Compliance Officer: Ms. Arnavaz M. Pardiwalla; Tel: +91 22 6652 6035; Fax: +91 22 2495 3608; E-mail: investorhelpline_mmfsl@mahindra.com; Website: www.mahindrafinance.com
PROMOTER OF THE COMPANY: OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER “OUR PROMOTER” ON PAGE 128 OF THE SHELF PROSPECTUS.

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (“COMPANY” OR THE “ISSUER”) OF UNSECURED SUBORDINATED REDEEMABLE NON
CONVERTIBLE DEBENTURES (“NCDs”) OF FACE VALUE OF X 1,000 EACH FOR AN AMOUNT OF X 25,000 LACS (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO X 75,000 LACS AGGREGATING UP TO X 1,00,000 LACS (“TRANCHE 1 ISSUE”) AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS CONTAINING, INTER ALIA, THE TERMS AND CONDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS”), WHICH SHOULD BE READ
TOGETHER WITH THE SHELF PROSPECTUS DATED MAY 17, 2016 (“SHELF PROSPECTUS”) FILED WITH THE REGISTRAR OF COMPANIES, MAHARASHTRA, MUMBAI
(“ROC”), BSE LIMITED ("BSE"), THE DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”). THE SHELF PROSPECTUS AND
TRANCHE 1 PROSPECTUS CONSTITUTES THE PROSPECTUS (“PROSPECTUS”).

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEBI DEBT REGULATIONS”), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO
THE EXTENT NOTIFIED.

Rated 'CARE AAA (Triple A)' by CARE & 'IND AAA' by INDIA Ratings Allotment on first come first serve basis*

* Determined on the basis of Application on the electronic bidding platform of BSE Ltd.
For detailed terms and conditions, please refer to the Prospectus.

The following is a summary of the terms of the NCDs to be issued pursuant to the Tranche 1 Prospectus

Series | Il I v \% \! Vi VI IX
Frequency of Interest Payment Quarterly Quarterly Quarterly Annual Annual Annual NA NA NA
Minimum Application % 10,000 10,000 % 10,000 % 10,000 % 10,000 % 10,000 % 10,000 % 10,000 % 10,000
(10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs)
In Multiples of thereafter ¥1,000 ¥1,000 1,000 1,000 %1,000 1,000 1,000 1,000 1,000
(1 NCD) (1 NCD) (1 NCD) (1 NCD) (1 NCD) (1 NCD) (1 NCD) (1 NCD) (1 NCD)
Face Value of NCDs (3 / NCD) %1,000 %1,000 1,000 %1,000 %1,000 1,000 1,000 %1,000 1,000
Issue Price (X / NCD) %1,000 %1,000 1,000 %1,000 %1,000 1,000 1,000 1,000 1,000

Mode of Interest Payment Through various

options available

Through various
options available

Through various
options available

Through various
options available

Through various
options available

Through various
options available

Through various
options available

Through various
options available

Through various
options available

Tenor 66 months 84 months 120 months 66 months 84 months 120 months 66 months 84 months 120 months
Coupon (%) for NCD Holders in 8.34% 8.44% 8.53% 8.60% 8.70% 8.80% NA NA NA
Category | and Category Il

Coupon (%) for NCD holders in 8.44% 8.53% 8.72% 8.70% 8.80% 9.00% NA NA NA

Category lll and Category IV
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Effective Yield (per annum)*

For NCD holders

For NCD holders

For NCD holders

For NCD holders

For NCD holders

For NCD holders

For NCD holders

For NCD holders

For NCD holders

in the Category | | in the Category | | in the Category | | in the Category | | in the Category | | in the Category | | in the Category | | in the Category | | in the Category |
and the Category | and the Category | and the Category | and the Category | and the Category | and the Category | and the Category | and the Category | and the Category
Il - 8.60% 11-8.71% I - 8.80% I1-8.61% I1-8.70% Il - 8.80% Il - 8.60% I1-8.70% I - 8.80%
For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders | For NCD holders
in the Category Il | in the Category Ill | in the Category Il | in the Category Ill | in the Category Ill | in the Category Ill | in the Category Ill | in the Category Ill | in the Category IlI
and CategorylV — | and Category IV —| and Category IV —| and Category IV — | and Category IV —| and Category IV — | and Category IV —| and Category IV —|and Category IV —
8.71% 8.80% 9.00% 8.71% 8.80% 9.00% 8.70% 8.80% 9.00%
Put and call option NA

Redemption Date

66 months from
the Deemed Date

84 months from
the Deemed Date

120 months from
the Deemed Date

66 months from
the Deemed Date

84 months from
the Deemed Date

120 months from
the Deemed Date

66 months from
the Deemed Date

84 months from
the Deemed Date

120 months from
the Deemed Date

For NCD holders

in the Category Il

and Category IV —
%1,582.75

For NCD holders

in the Category Il

and Category IV —
%1,805.11

of Allotment of Allotment of Allotment of Allotment of Allotment of Allotment of Allotment of Allotment of Allotment
Redemption Amount (I/NCD) 21,000 1,000 31,000 % 1,000 21,000 31,000 For NCD holders | For NCD holders | For NCD holders
in the Category | | in the Category | | in the Category |
and the Category | and the Category | and the Category
I1-%31,574.75 11-%1,793.52 11-%2,325.36

For NCD holders

in the Category Il

and Category IV —
% 2,368.49

*Onoption |, Il and Il quarterly interest payments are assumed to be reinvested for the purpose of calculation of Effective Yield (per annum)
Ifthe Deemed Date of Allotment undergoes a change, the coupon payment dates, redemption dates, redemption amounts and other cash flow workings shall be changed accordingly.
The Company shall allocate and allot Series VI NCDs wherein the Applicants have notindicated their choice of the relevant NCD Series or have applied for wrong Series.

ISSUE CLOSES TODAY*

LAST DATE FOR SUBMITTING APPLICATIONS IS THURSDAY, MAY 26, 2016*

“MPursuant to Tranche 1 Prospectus dated May 17, 2016 the subscription list for the Issue opened on Wednesday, May 25, 2016 and was scheduled to close on Friday, June 10, 2016, with an option for early closure or
extension as may be decided by the Board of Directors or any duly constituted committee thereof. Our Company has exercised the option of early closure and the Debenture Public Issue Committee has vide its
resolution dated May 25, 2016 decided to close the Issue on May 26, 2016.”

LISTING: The NCDs offered through the Tranche 1 Prospectus are proposed to be listed on the BSE Limited (‘BSE”). Our Company has received an ‘in-principle’ approval from the BSE vide their letter no. DCS/BM/PI-BOND/12/15-16 dated March 28, 2016. For the
purposes of the Tranche 1 Issue BSE shall be the Designated Stock Exchange.

DISCLAIMER CLAUSE OF BSE: ltis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the
contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated September 4, 1998 issued by the Reserve Bank of India under section 45 |1A of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility
or guarantee about the present position as to the financial soundness of the Company or for the correctness of any of the statements or representations made or opinions expressed by the Company and for repayment of deposits/ discharge of liability by the Company.
CREDIT RATING: The NCDs proposed to be issued under the Tranche 1 Issue have been rated ‘CARE AAA (Triple A)’ for an amount of  1,00,000 lacs, by Credit Analysis & Research Ltd. (‘CARE”) vide their letter no. CARE/HO/RL/2016-17/1241 dated May 13,2016
and IND AAA for an amount of ¥ 1,00,000 lacs, by India Ratings and Research Private Limited (‘India Ratings”) vide their letter dated May 13, 2016. The rating of NCDs by CARE and India Ratings indicate that instruments with this rating are considered to have highest
degree of safety regarding timely servicing of financial obligations and carry lowest credit risk. For the rationale for these ratings, see Annexure Aand B of the Shelf Prospectus. This rating is not a recommendation to buy, sell or hold securities and investors should take
their own decision. This rating is subject to revision or withdrawal at any time by the assigning rating agencies and should be evaluated independently of any other ratings.

GENERAL RISKS: For taking an investment decision, investors must rely on their own examination of the Issuer and the Tranche 1 Issue, including the risks involved. Specific attention of the Investors is invited to the section titled “Risk Factors” on page 13 of
the Shelf Prospectus and “Material Developments” in the Tranche 1 Prospectus. The Tranche 1 Prospectus has not been and will not be approved by any regulatory authority in India, including the Securities and Exchange Board of India (“SEBI’), the Reserve
Bank of India (‘RBI"), any registrar of companies or any stock exchange in India.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Mahindra & Mahindra Financial Services Limited, Tel: +91 22 6652 6000, Fax: +91 22 2495 3608; Lead Managers: ICIC| Securities Limited, Tel: +91 22 2288 2460, Fax: +91 22 2282
6580; A. K. Capital Services Limited, Tel: +91 22 6754 6500, Fax: +91 22 6610 0594; Edelweiss Financial Services Limited, Tel: +91 22 4086 3535, Fax: +91 22 4086 3610; JM Financial Institutional Securities Limited, Tel: +91 22 6630 3030, Fax: 91 22 6630 3330; SBI
Capital Markets Limited, Tel: +91 22 2217 8300, Fax: +91 22 2218 8332; Trust Investment Advisors Private Limited, Tel: +91 22 4084 5000, Fax: +91 22 4084 5007; YES Securities (India) Limited, Tel.: +91 22 3347 9688, Fax: 91 22 2421 4511 and offices of Consortium
Member, Trading Members and Designated Branches of the SCSBs. Electronic Application Forms will be available on the websites of the SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites of the
Company, Stock Exchange and Consortium Members.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the risk factors on page 13 of the Shelf Prospectus contained therein, before applying in the Issue. Physical copy of the Prospectus may be obtained from the Corporate Office of
the Company or from the office of the Lead Managers. Full copy of the Prospectus is available on the websites of the Issuer/Lead Managers/BSE at www.mahindrafinance.com, www.icicisecurities.com, www.akcapindia.com, www.edelweissfin.com, www.jmfl.com,
www.sbicaps.com, www.trustgroup.co.in, www.yesinvest.in and www.bseindia.com respectively.

BANKERS TO THE ISSUE/ESCROW COLLECTION BANK(s): Axis Bank Limited, ICICI Bank Limited, HDFC Bank Limited and Yes Bank Limited.

REFUND BANK: ICICIBank Limited
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LEAD MANAGERS TO THE ISSUE

& Edelweiss

EDELWEISS FINANCIAL SERVICES LIMITED

c vn.v I
Lo

SBI CAPITAL MARKETS LIMITED

IJM FINANCIAL

JM FINANCIAL INSTITUTIONAL

@ A.K. CAPITAL SERVICES LTD.
BUILDING BONDS

A. K. CAPITAL SERVICES LIMITED

ICICI SECURITIES LIMITED

ICICI Center, H.T. Parekh Marg, 30-39 Free Press House, 3rd Floor, Edelweiss House, Off CST Road, Kalina SECURITIES LIMITED 202, Maker Tower E Cuffe Parade,
Churchgate, Mumbai 400 020, Free Press Journal Marg, 215, Mumbai 400 098 Maharashtra, India 7th Floor, Cnergy, Mumbai - 400 005
Maharashtra, India Nariman Point, Mumbai 400021 Tel: +91 22 4086 3535 Appasaheb Marathe Marg, Maharashtra, India

Tel: +91 22 2288 2460

Fax: +91 22 2282 6580

E-mail: mmfsl.ncd@icicisecurities.com
Investor Grievance Email:
customercare@icicisecurities.com
Website: www.icicisecurities.com
Contact Person: Mr. Rupesh Khant Contact Person: Ms Shilpa Pandey/ Mr. Malay Shah
SEBI Registration No : INM000011179 SEBI Registration No.: INM000010411

LEAD MANAGERS TO THE ISSUE

[YES /SECURITIES

YES SECURITIES (INDIA) LIMITED

IFC, Tower 1 & 2, Unit no. 602 A,

6th Floor, Senapati Bapat Marg,

Elphinstone Road,

Mumbai - 400 013

Tel.: +91 22 3347 9606

Fax: +91 22 2421 4511

E-mail: mahindrafinanceNCD@yessecuritiesltd.in
Investor Grievance Email: igc@yessecuritiesltd.in
Website: www.yesinvest.in

Contact Person: Mr. Devendra Maydeo

SEBI Registration No.: MB/INM000012227

Tel: +91 22 6754 6500

Fax: +91 22 6610 0594

Email: mmfsl.pi.ncds1@akgroup.co.in
Investor Grievance Email:
investor.grievance@akgroup.co.in
Website: www.akcapindia.com

Fax: +91 22 4086 3610

Email: mmfsi@edelweissfin.com
Investor Grievance Email:
customerservice. mb@edelweissfin.com
Website: www.edelweissfin.com
Contact Person: : Mr. Lokesh Singhi

/ Mr. Mandeep Singh

SEBI Registration No.: INM0000010650

DEBENTURE TRUSTEE

Prabhadevi, Mumbai — 400025

Tel: +91 22 6630 3030

Fax: +91 22 6630 3330

Email: mmfsl.ncd@jmfl.com

Investor Grievance Email: grievance.ibd@jmfl.com
Website: www.jmfl.com

Contact Person: Ms. Lakshmi Lakshmanan

SEBI Registration No.: INM000010361

REGISTRAR TO THE ISSUE

KARVY | EEEA

Karvy Computershare Private Limited

Karvy Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Gachibowli, Hyderabad — 500 032
Tel: +91 40 67162222

Fax: +91 40 23431551

Email: einward.ris@karvy.com

Investor Grievance Email:
mahindrafinance.ncdipo1@karvy.com

Tel: +91 22 2217 8300

Fax: +91 22 2218 8332

E-mail: mmfsl.ncd@sbicaps.com
Investor Grievance Email:
investor.relations@sbicaps.com
Website: www.sbicaps.com

Contact Person: Mr. Aditya Deshpande
SEBI Registration No : INM000003531

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Arnavaz M. Pardiwalla

Company Secretary

Mahindra & Mahindra Financial Services Limited
Mahindra Towers, 4th Floor, Dr. G M. Bhosale Marg,

P K. Kurne Chowk, Worli, Mumbai —400 018

Tel: +91 22 66526035 (Direct), +91 22 66526000 (Board)
Fax: +91 22 24984170/71

Email: pardiwala.arnavaz@mahindra.com

m TRUST GROUP A AXIS TRUSTEE

Axis Trustee Services Limited*

2nd Floor, E wing, Bombay Dyeing Mills
Compound, Pandurang Budhkar Marg,
Worli Mumbai 400 025

Tel:+91 22 2425 5218; Fax:+91 22 2425 4200
Email: debenturetrustee@axistrustee.com
Investor Grievance Email:
debenturetrustee@axistrustee.com
Website: www.axistrustee.com

Contact Person: Mr. Makarand Kulkarni
SEBI Registration Number: IND000000494
CIN:U74999MH2008PLC18226

TRUST INVESTMENT ADVISORS
PRIVATE LIMITED

109/110, Balarama, Bandra Kurla Complex,
Bandra (E), Mumbai — 400 051

Tel: +91 22 4084 5000

Fax: +91 22 4084 5007

Email: mbd.trust@trustgroup.co.in
Investor Grievance:
customercare@trustgroup.co.in
Website: www.trustgroup.co.in
Contact Person: Mr. Balkrishna Shah
SEBI Registration No.: INM000011120

Investors may contact the Registrar to the Issue or the
Compliance Officer in case of any pre-issue or post Issue
Website: www.karisma.karvy.com related issues such as non-receipt of Allotment Advice,
Contact Person: Mr. M Murali Krishna demat credit, refund orders, non-receipt of Debenture
SEBI Registration Number: INR000000221 Certificates, transfers, or interest on application money
CIN: U74140TG2003PTC041636 etc.

*Axis Trustee Services Limited under regulation 4(4) of SEBI Debt Regulations has by its letter dated January 18, 2016 given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in Tranche 1 Prospectus and in all the
subsequent periodical communications sent to the holders of the NCDs issued pursuant to this Issue.

Acopy of the Shelf Prospectus and Tranche 1 Prospectus has been filed with the Registrar of Companies, Maharashtra, Mumbaiin terms of section 26 and 31 of Companies Act, 2013, along with the endorsed/certified copies of all requisite documents. For further details
please refer to the section titled “Material Contracts and Documents for Inspection” on page 107 of the Tranche 1 Prospectus.

Disclaimer: Mahindra & Mahindra Financial Services Limited is subject to market conditions and other considerations, proposing a public issue of NCDs and has filed the Shelf Prospectus and Tranche 1 Prospectus with the Registrar of Companies, Maharashtra at
Mumbai, BSE Limited and SEBI (for record purposes). All investors proposing to participate in the public issue of NCDs by Mahindra & Mahindra Financial Services Limited should invest only on the basis of information contained in Shelf Prospectus and Tranche 1
Prospectus. Please see section entitied "Risk Factors" beginning on page 13 of the Shelf Prospectus for risks in this regards.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

For Mahindra & Mahindra Financial Services Limited

Sd/-
Ramesh lyer
Vice-Chairman and Managing Director
(DIN: 00220759)

Place : Mumbai
Date : May 25,2016
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