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6 th August, 2019 

The Corporate Relationship Dept., 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
pt Floor, New Trading Ring 
Rotunda, Dalal Street, 
Mumbai - 400 001 

The Secretary, 

National Stock Exchange of India Ltd, 

Exchange Plaza, 5th Floor, 
Plot No. C/1, G-Block 
Bandra-Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Dear Sirs, 

Sub: Unaudited Financial Results and Limited Review Report for the first quarter 
ended 30th June, 2019 together with Segment wise Revenue, Results and Capital 
Employed 

In compliance with the requirements of Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith Un-audited 
Financial Results for the first quarter ended 30th June, 2019 including Segment wise 
Revenue, Results and Capital Employed of the Company as on 30th June, 2019, duly 
recommended by the Audit Committee and subsequently considered and approved by the 

Board of Directors in their meeting held on Tuesday, 6th August, 2019 along with the 
Limited Review Report of the Statutory Auditors thereon. 

The Meeting of Board of Directors was commenced at 2:00 pm and concluded at 5:30 pm. 

This is for your reference and record. 

For HSIL Limited 

1 fv"i,J
(Payal M. Puri) 

Company Secretary 
Name: 
Address: 

Membership No. 

Encl: As above 
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LODHA 

&CO 
Cli.1rtcrcd A.countant, 

12, Bhagat Singh Marg. New Delhi • 110 001, India 
Telephone :91 11 237 10176/ 23710177 /23364671 / 2414 
Fax : 91 11 23345168123314309 
E-mail : delhi@lodhaco.com 

Independent Auditor's Review Report 

To 

The Board of Directors of 

HSIL Limited 

1. We have reviewed the acrnmpanying statement of unaudited standalone financial results of HSIL
Limited ('the Company') for the quarter and three months period ended 30th June, 2019 ("the
Statement"), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("
the Regulations") , read with Circular No. Cl�/CFD/CMDl/44/2019 dated 29th March 2019(" the
Circular"). The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Ind AS-34, Interim Financial Reporting prescribed u/s 133 of the Companies Act,
2013 read with Rule 3 of Companies (Indian Accounting Standards) R_ule, 2015 (as amended) , read with
the Circular, is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. The annexed financial statements for the quarter ended 30th June 2019 are
prepared considering the effect of the Schem� of arrangement as stated in the foot note no. 2. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducte l our review in accordance with the Standard on Review Engagement (SRE 2410) "Review
of Interim financial information performed by the Independent Auditor of the Entity'' , issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to enquiries of the Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement , prepared in accordance with the applicable Accounting Standards i.e.
Indian Accounting Standards ('Ind AS') prescribed u/s 133 of the Companies Act , 2013 read with
relevant rules issued there under and other recognised accounting practices and policies generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For LODHA & CO.

Chartered Accountants 
Firm's Registration No. 301 lE 

( N.K. LODHA)

Partner 
M. No. 85155
Place: Gurugram
Date: 06th August,2019
UDIN:19085155AAAABT4408

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur 
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) 
PARTI 
STATEMENT OF UNAUOITEO ANANCIAL RESUl TS FOR THE QUAJtTER ENDED 30TH JUNE 2019 

Standalone 
3 months ended 3 months ended ColT'CSpondinc 3 Year ended 
30th June 2019 31,t M•,ch 201!1 months r:nded in the L...., lmh20l9 

P-articubrs 
(Unaudited} (Audited) previous year (Audited) 

30th June 2018 
{1Jm1uditcdl 

Post -Scheme 
{Refer note 2) As Published {Refer note 2 & 31 

I 
II 
Ill 
IV 

V 
VI 

VII 
VIII 

IX 

X 

XI 

XII 

XIII 
XIV 
xv 

Revtnue from operations 
Other income 
Tot311 income (1+11) 
Expenses 
.i) Co,t cf mat1ri<1ls con:;umed 
b) Purchases of sto::lc.-ln-tr;ldt 
c) Chan,:e.s in inventories of finished r;ood.s, noclc.-in-tradt and work-in-progre.ss 
d) Empl�yee benefits expel'\� 
e) Finarice cost 
f) Depreciation and ilmortizatio.'"I e:xpen.se 
g) Power and fuel 
t,) Other expense.s 
Total expenses (IV) 
Profit bef ere exceptionill items and tax (Ill-IV) 
EXceptiONI item 
Less: Transfer frcm business reconstruction ruerve 
Profit before ax 
Tax expense 

a) Current tax 
bl Minimum alternative tax 
c) Earlier year tax 
d) Deferred ta>: charge/(banefit) 

l"J>C expenses CVIH} 
?rotit forthe period [Vil - VIit) 
Other comprchensJve income (net of tax) 
(A)(fJ Items that will not be redau/fied to profit or los: 

(iij Income tuc rel�ting to items that will not be recl3.ssitied to profit or lo.s.s 
(B)(i) Items that will 'ce recl.issif:ed to _profit 0r loss 

{ii) Income tax relating to iterru thatwiU be reclassified to profit or loss 
Total other comprehensive income()() 
Total comprehenslve income fortne: period (lX-t-X) 
e:amin,s before interest� depreciation, ax a:nd amcrtliation (EBIDTAI [V+IV (e}-+.fV(f)] 
Paid-up equity sha1re opiUI (ha: value Rs.2/- per share) 
Other equity (e.x.cludine revaluation resc�J 
Earnings per share: (of Rs. 2/- each) (not annualized) 
l•I s .. ie (Rs.) 
(bl Diluted (Rs.I 

439.00 
4.00 

443.00 

175.53 
034 

124.771 
59.S:3 
13.79 
36.67 

9039 
63.79 
420.77 
22.23 

. 

22.23 

731 

0.58 

7.19 

14.34 

(0.031 
0.01 

-

(0.0?) 
14.32 
77.89 

14,46 

l.98 
l.98 

SOS.87 5,;2_41 2,709.55 
21.44 155 29.69 

830.31 543.95 2,739.54 

17635 113.93 619.94 
131.50 85.31 510.76 

40.09 3.00 1.69 
92.12 86.S2 360.36 

32. . .29 11.Zl 87.48 

42.42 31.56 150.98 

92.ll 77.88 350.67 
157.30 Hl.40 550.04 

770.18 541.11 2,631.92 

60.13 2.8S 107.62 
(2.21) [2.21) 

2.21 2.21 
60.13 2.85 107.62 

13.61 2.00 24.59 
(S.76) (1.251 {19.i4) 

3.73 
17.09 . 28.59 
2.1..94 0.7S 37.17 
38.19 2.10 70.45 

(13.36) 0.28 (12.521 
4.66 (0.10) 437 

(8.701 0.18 (8.15) 

29.49 2.ZS 62.30 

134.8• 45.62 34o.08 
14.46 14.46 14.46 

1,195.40 

5.28 0.29 !J.7� 
5.28 0.29 9.74 

(Rs. in crore} 
Consolldatt-d 
Year ended 

llst M.Jrch 2019 
(Audited) 

Al. Published {Refer 
note:3&5} 

2,712.37 
29.SB 

2,742.25 

619.9� 
511.11 

1.55 
360.53 
87.45: 

151.GO 
3S0.67 
SSZ.62 

2,634.90 

107.lS 
(2.37) 
2.21 

107.19 

24.59 
{19.741 

3.73 
26.59 
"?;7.17 
70.02 

ru.s:a) 

4.37 

(8.15 
61.S7 

34S.83 
14.46 

1,17S.1S 

9.69 
9.69 



(Rs. in crorel 
PART II 

' Segment wise revenue, re.suits� as.sets and liabilities (Refer note 7) Standalone Consolidated 
3 months endtd 3 months ended Correspondine 3 Ynrendcd Ye�rended 

Particulars 30th June 2019 31st March 2019 months ended in the 31st March 2019 31.st March 2019 
(UnaucUtcd) (Audited) previous year (Audited) (Aud;ted) 

30th June 2018 
{Unaudited) 

Pest •Schemt Pr�SChe:me 
1 See,ment rrvenue from opcr.ition; 

�, Suildine products/Building Products Manuf.lauring Oi\lision {Post 5chem@) 137,90 377.32 239.57 1,223.22 l,223 . .22 
bJ P�eirae products 300.01 329.Sl 227.62 1,097.15 1,097.15 
c} Con:sumer Products - 83.52 54.84 305.74 305.74 
d) R�t1il busine� - Zl.02 21.62 91.01 93.73 
e}Othe:rs 1.09 0.20 0,77 i.,io 1.90 
Total 439.00 8U.S7 544.42 2,719.02 2,721.74 
Lest : Inter sq:ment r�e:nue 2.70 2.01 9.37 9.37 
Total income fr0m optr.tfons 439.00 808.87 542.41 2,709.65 2,71.2.37 

2 Secment results: Profit(+)/ loss{-) {briore tax �nd interert from e;sch segment) 

21) Buildinr: producu/Suildinc Products Manufacruring Division (P� Scheme) 8.67 47.78 31.91 159.74 159.74 
b) Pacla.glne products 41.71 65.25 11.99) 90.50 90.SO 
c) Consumer Products 3.84 {631) 0.79 0.79 
d) �etail business - (7.12) {139) (14.l9) (14.02) 
•) Cr.hers 0.21 0.38 0.51 0.81 0.11 
Tot.ii profit biriore unJIIOQb{e 11:lCpenditure S0.59 110.13 22.73 237.SS 237.12 
lc:5,5: i} Finara� co:.U 18.79 3:Z..29 11.21 87.48 87.48 

ii)Other un-alfocabte cxpenditur4! net off un-3Hoc:iblc income 9.57 17.71' 8.67 42.45 42.45 
Tot.JI Prcflt before tax 22.23 60.13 2.SS 107.62 107.19 

3 Segment assets 
a) Buildinp; prodl.Kt.S/Building: Produ:ets Manuf;ctUring Divis.ion (Pon�chemc) 1,076.52 1,634.36 J..S51.22 1,63435 1,634.36 
b) Pa.de.le inc produce 1,617.2$ 

' 

1,S4L.84 l,S.1\1.84 1,438.86 1.541.3-' 

c) Consumer Product: 219.54 15739 219.54 219.54 
d) Retail business 45.81 so.so 45.81 46.97 
e) Othel'l 19.13 5.44 7.94 6.44 2.28 
f) Unatlocate:d 110.22 113.39 136.70 113.39 109.45 
Total 2,ll23.l5 3,561.38 3,342.61 3.561.38 3,560.44 

Sqment Jlabilltles 
a) Bwlldine: producu:/Suildinr: Products Manuf.Kturing Division (Post Scheme) S60.62 852.63 796.31 ssi.&3 852.63 

b) Paclcaging: producu 1.002.25 958.31 9ll9.16 95831 958.31 
c) Consumer Products 174.74 11132 174.74 174.74 
d} Ret.1il business 64.76 46.BS 64.76 66.lC 
e }Othen 3.74 ' 0.22 0.14 0.22 (0.34) 
fl UnaJlocate::i {4.68) (3.81) (12.S9) (3.81) {3.81) 
Total 1,561.93 2,046.85 1.850.89 2.046.85 2,047.63 

.. 
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Notes: 
(1) The above finaneiah: results of HSIL Limited ("HStL• or"Company") for the- quarter ended 30th June 2019 have: been reviewed l)y the Audit Committee and approved by the Boa.rd of Dlrectors at their res�iv� 

· mc.etini:s held on 6th Auiu.n 2019. 

{2) (I) (a) The Board cf Directors of tt,e Company in its mMting held on 10th November 2017 had approved a Composltt Scheme of Arrangement ur.d•r sect.ion 230 to 232, read with section 66 arid other applicable 
provi:;lons of the Comp;,nillS Act 2013 and the provis:ioM of other .appfo::able laws, :amongst tho Company, Sornany Home Innovation limited, a wholly owned sub�diary of the Compiriy (the "'Resulttnc Company 1 
or SHIL"} and BriUoca Umitl!:d, 1 wholty owned subsidiary of Resulting: co:n�l'\Y l ("Resulting Company 21') and their respective shareholder.1 and creditors (" the ScherTM:n. The Scheme provides: for the dcmcr,:cr 
of (i) the Consumer Products Distribution .ind Midc.eting Under'Qkin1 ("CPOM Uridertiking�) and Retail Undertak!n& of tht Company into Resulting Company 1. and (ii) the Building Produc� Distribution .and 
Markedng Undertaking (11BPOM UndertakJn1:�l of the Company into Resultinc Company 2. Th• Scheme has be-en appfOl.'M! Cly the- Hon'blt Kolata Bench of Naticna:! Company Liw Tribum1! vide its order dated 
26th June 2019, ce_l"tified copy of the order dated llnd July 2019 has been filed with R.q:irtrar of Companies, Wett Bengal on 5th August 2019 ;and accordir.gly the SCheme has come Into effect. The Scheme is 
effective from the,AJ)painted Date i.e, 1 April, 2018. w�a ... finalisinc financial re�utn of the Comp.iny for the quarter ended 30th June 2019, tht due effp,-u. of the Scheme �• been lncorpor;ittd. 

In terms of the Sch�me, the equity investments of 5,00,000 eciuity �art.S of lu.2 each fully paid made by Company into SHIL mnds eancallad, and existing shareholders of the company (i.e.HSIL Limited) will be 
issued and allotted fulfy �id up or-1e equity �art of SHIL of Til:ce value of Rs.2/- Heh for C'o'Cry o:ie equity share held by them of the Company H on the reco� date ijointty to be decided by 60-.lrd of DlrKton: of 
Company and Still in their n:spectiw Board meetinis). 
(bl The nt-te5sary steps end formalities In respect of completion of transfers: of properties, licen:es, approv.tls and investments as required under the Scheme in favour of SHIL and 6rilloea Limittd and 
modification of charges cte. are undar implem.enbtion. 

(Ill /U stated above, the .aforesaid Scheme of the Compc1ny is with its wholly owned subsidiary company 51-ilL To give effect of the Scheme from Appointed Cate i.e. 1st April 201S and pursuant to the 
requirements of Ind AS 103 "Suslne:: Combinaticn", the Company t,as aci::cunted this aus:iness Coml>ination invoMng entities under cornmon control wing the Pooling of interut method ir. the fiNnei-11 result:.. 
Accordingly, the fin.anciiil information presented for prior periods has: been restat•d as per Ind AS -103. 

(3) The details of Standalone financial results Post Scheme (Re-stated) for the q�rter ende-d 30th June 2013, Quarter and year ended 31..n March 2019 are u under. 
(Rs. in croreJ 

Standalone restated 
Particulars Qu.iner ended 31st Quarter ended Ye3r ended 31st 

Marc.h2019 30th June 2018 Marth 2019 
Toal Revenue (includin& other income) 494.85 315.11 1,543.95 
To�I Expenses 476.53 ]l8.10 l.�21.56 
Profit Before tilXCS 18.22 (12.99) 22..39 
Taxes 5.79 (4.52) 7.12 
Profit after t.,x 12.43 (8.47) lS.27 

(4) Ind A.5 105 -oiscontinuing operations:• 'in terms of the Scheme: The Consumer Products Oi.st.ribi.rtlon and Marbtinc Undert.,kirte ("CPDM Undert.tking"), Retail Underr..king and Build hie Producu D!:tn'bution ,:md 
Marketing Undcrt;:lkil'lt: ("BPDM Undertaking") oftt,e Company. 

(Rs. in crore) 
Quarter ended 31st Quaner ended Year ended 3l.rt 

Particulars March 2019 30th June 2018 March 2019 

Total ReV@nue (includin,:: other inc;omet 4&6.62 35.3.54 1,681.65 
Toc,I Expenses 444.71 337.71 1,596.42 
Profit Before en:� 41.91 15.83 85.23 

(5) In terms of the Seheme and post it has become effective from the Appointed Date- Ht April 2018, all subsidi.aries stands transferred to SHIL & Srilloca Limited and the Ccmpany docs not have any sub,:jdiary. 
{6) The Company has: adopted 1nd AS 116 •Le.ues· effeaNe 1st April, 2019 as notified by the Ministry of Corporate Affajrs (MCA) and appUc:d the mnd�rd to its le11ses. This has resulted in 1tcor:nisinc rig:ht of u:;e of 

ica$C .i:.scts and corrtspondin& lease liabilities. The impact of adopt!on of Ind AS 116 on the profit for the Quarter is not rnater�t. 
' 

(7) Post implementation of Scheme and tr.msfer of CPDM undertakint, Rat3il Undertaking and BPDM undert2k::in1, the Company has identified followin� as reportable .segment in accordance with ':he requireml!!!nt of 
Ind AS 106-''Operatinc secmcnts- � 
a}. Building Products t.,\al'\ufaauring Division: Manufac:iuriog of building products like:sanitaryw.are, fauceu_ UPVC and CPVC pipes, fittin�. etc. 
b). Paclciginc Prcducts Oivision : Manuf.scturing and n:ppJy of paci.:agini products !Ike glass bottics, PIT bonJes, sec:urity caps and c!osures. 
c). Others: Wind power gener.1tion. manufacturine of cert;in specified cortSum.ar produeu likit water heaters .and others. 

(8} A portion of Company's Kahar:ini unit ene:aged In manufacturinf of b:uceu, a part of Build in& Products Manufacturinc Division, had fire on the n(cht of 12th November 2017. The neccs::ary surveys by 'th 
in1u1111nce company h;;is been c:onducted and unh is duly ccvered by iruur.mce including r�instatement value claus-c. The insurance company is in process of as�s.sing the quantum of claim:: tor senlemenL The 
company has received an interim insurance claim of Rs.6.09 cror.e (Including �overy of s.ahr.!lge value of Rs. 134 crore) till date. All adjustments: pertaining to lc:s, r�ceipt of interim �ymenu, final senlemeot 
due to fire would be acc:ounted for upon itl final ass�sment by the insurance company. In th• opinion of mal"\.igtment there will not be any m.aittria! i'T'IPilCt on this account on mtc of .-Hairs .and r1:::ult of the 
Company, 

(9) Fieures for the quarter er:ded 31st Marth 2019 rcpn!se:nC the balancinl! figures b•t'-Ne•n the .11udited fi1ures for the full financfal year and published year to date ffi:ures upto third quarte-r of the respective 
financial yur. 

{10) The pr"e\lious period/year figures II.av• been reaminged /rei:rouped, whenever con.sidered ,ecessary. 
(11) The statutory 1'udlton; of the Comi»ny h.1vc carried out a limited review of the unaudited financial rc:.ult:s for the quarter ended 30th June 2019. 

Pl.ic-t: Gun..'Cr.11m 
Date: 6th Au,ust 2019 
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