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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
STANLEY LIFESTYLES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the quarter
and year ended March 31, 2024” of Stanley Lifestyles Limited (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31, 2024,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2024, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
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requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2024 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2024 has been compiled from
the related audited Standalone Financial Statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2024 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2024 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 31,

2024

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under Section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

As stated in Note 8 of the Statement includes the results for the Quarter ended March
31, 2024 being the balancing figure between audited figures in respect of the full
financial year and the year to date published audited figures up to the third quarter of
the current financial year which were audited by us.

As stated in Note 9 of the Statement, financial information relating to the quarter
ended March 31, 2023 and December 31, 2023, as reported in the accompanying
Statement have been prepared by the Management of the Company from the books
of accounts and approved by the Company's Board of Directors but have not been
subjected to review or audited by us.

Our report on the Statement is not modified in respect of the above matters.
For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Digitally signed by
Sandeep Sandeep Ramesh
Ramesh Kukreja
. Date: 2024.07.19
Kukreja 17:33:27 +05'30"
Sandeep Kukreja
Partner

(Membership No. 220411)
(UDIN: 24220411BKERMR2166)

Place: Bengaluru
Date: July 19, 2024
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R Aillons

Statement of standalone tinancial results for the quarter and year ended March 31,2024

Particulars Quarter ended Y ear ended
March 31, December 31 March 31, March 31, March 31,
2024 2023 2023 2024 2023
Unaudited Unaudited Unaudited \udited Audited
{Refer Note §) (Refer Note 9} (Refer Note 9}
I INCOME
ta) Revenue from operations 380 388 3R 2313 i)
th) Other income 43 33 8% 196 155
Total income 631 621 396 2.509 2437
2 EXPENSES
(a) Cosl ol materials consumed 347 339 208 1. 446 1435
(b) Purchase of traded goods 0 - 0 I
(¢} Changes in inventories of finished goods and work-in-progress 7 35 62 19 31
{d} Employee benefits expense 70 64 72 257 212
(e} Finance costs 17 16 16 61 37
() Depreciation and amortisation expense 28 27 10 108 099
(2) Other expenses 114 80 113 398 443
Total expenses 583 561 571 2,289 2310
3 Profit before tax 48 60 25 220 127
4 Tax expense
(a} Current tax 9 16 12 34 47
(b) Deferred tax charges(credit) 3 iy 129 6 (3)
(¢} Short/texcess) provision of tax relating to earlier years | - - i (3
Total tax expense 13 15 10 63 39
5 Profit for the period/ycar 35 45 15 157 88
6 Other comprehensive income/(loss) (OCI)
Items that will not be reclassified to profit or loss in subsequent periods
Re-measurement gains/(lossest on detined benefit plans [t h | 21 2
Income tax etfect on above 0 101 i (1
Total other comprehensive income/(loss), net of taxes [ [1}) 1 {2) 1
T Total comprehensive income for the period/y ear 33 44 16 155 89
8 Paid up equity share capital (Face value of Re. 2 each) 103 103 74 103 74
9 Other equity 1.891 1.746
10 Earnings per equity share in Rs. (nominal value per share Re. 2)%*
(a) Basic 0.08 0.87 0.29 3.04 1.69
(b Diluted .67 0.87 0.29 3.03 1.69

**Not annualised lor interim periods

See accompany ing notes Lo the standalone linancial results
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Rs. in Millions

Statement of audited standalone asscts and liabilities

Particulars As at As at
March 31,2024 March 31,2023
Audited Audited
ASSETS
Non-current assets
(a) Property. plant and equipment 286 271
(b) Right of use assets 377 435
(c) Capital work-in-progress 373 -
(d) Intangibte assets 37 27
{e) Intangible assets under development 16 11
(D) Financial assets
(i) Investments 326 342
(ii) Loans 30 79
(iii) Other tinancial assets 33 31
(g) Curtent tax assets (net) ) 13
(h) Deferred tax assets (net) 49 54
(1) Other non-current assets 23 19
1,594 1,282
Current assets
(a) Inventories 317 437
(b) Financial assels
(i) Trade receivables 389 416
(ii) Cash and cash equivalents 3 3
(iii) Bank balances other than (ii) above 410 356
(iv) Other financial assets 3 10
(c) Other current assels 142 43
1,666 1,467
Total assets 3,260 2.749
EQUITY AND LIABILITIES
Equity
(a) Equily share capital 103 74
(b) Other equity 1.891 1.746
1,994 1.820
Liabilities
Non-current liabilities
(a) Financial Habilities
(1) Borrow ings - 2
(i) Lease liabilities 403 454
(iii) Asscl retirement obligations 05 23
(b) Provisions . -
428 479
Current liabilities
(a) Financial labilitics
(i) Borrow ings 241 42
(i) Lease liabilities 3 48
(ifi) Trade payables
- Total outstanding dues to micro and small enterprises 1l 43
- Total outstanding dues of creditors other than micro and small enterprises 313 233
(iv) Other financial liabilities 190 19
(b) Other current liabilities Il 48
{¢) Provisions Ll 12
{d) Current tax Habilities (net) N 1
838 450
Total liabilities 1,266 929
Total equity and liabilities 3.260 2.7
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Audited standalone statement of cash flows for the year ended March 31, 2024

Particulars

Year to date ended

March 31, 2024

March 31, 2023

\udited Audited
A Cash flows from operating activities
Profit belore tax 220 127
Adjustiments fir
Depreciation and amortisation expenses 108 99
Provision for credit allowances (9) 19
Unrealised loreign exchange (gain)/loss {(net) 0 [{6)]
(Gain)/ loss on sale of property. plant and equipment (net) ()] (2)
Liabilities no longer required written back (13) (8)
(Gain) or loss on derecognition of loan 3 12
Share based payment expense 8 3
Provisions for warranty + 3
Finance costs 6l 37
[nterest income (31) (3R)
Cash flows from operating activitics before working capital changes 328 272
Adjustments for (increase)/ decrcase in assets:
Inventories (80) 74
Trade receivables (l164) h
Financial assets 2 )]
Other assets (Refer note 6) (99) (3)
Adjustments for increase/ (decrease) in liabilities:
Trade pavables 39 (42)
Financial liabilities 0) 4
Provisions (7) 1
Other current liabilities (37) (6]
Cash generated from operations 2 295
Income taxes paid (net) (33) (46)
Net cash used in/(from) operating activities (A) (51) 249
B Cash flows from investing activities
Purchase of property, plant and equipment, intangible assets
(including capital creditors, capital advances and intangible assets under construction) (289) (108)
Proceeds [tom salc of property, plant and equipment 4 3
Proceeds [rom bank deposits 146 56
Interest received 40 46
Intercompany loan repayment 30 46
Interest received on intercompany loan 10 9
Investment in subsidiary (0) (17)
Net cash used in/(from) investing activities (B) (39) 35
C Cash flows from financing activities
Proceeds from borrowings 197 -
Repayment of borrowings - (13)
Payment of lease rentals (48) (40)
Interest on lease rentals (43) (+3)
Processing fees for working capital borrowings . ()
[nterest paid on borrowings (16} (%)
Dividend paid - (170)
Nct cash used in/(from) financing activities (C) 90 (279)
Net increase /(decrease) in cash and cash equivalents ) 5
Cash and cash equiralents al the beginning of the year 3 0
Cash and cash equivalents at the end of the ycar 5 5

Note: Above Statement of Cash [low has been prepared under indirect method in accordance with the Indian Accounting Standard (Ind AS) 7 on “Statement of

Cash Flows™

) SR



Nates to the Standalone Finanacial Results:-

l e Company's equity shates have been listed on Bombay Stock Tachange Limited ¢ BSE pand oo Nasional Stock Eschange of Todia Finited € "NSE™ on June
Initial Public Oltering of [4.5353

024 by cotiploting
308 equity shares of Taee value of Rs. 2 each at an issue price of Ry 360 per equity share, consisting ol anolfer Tor sale ol 9133434 equity shures by selling|

sharehotders and fresh issue of 3420054 ¢quits shares, \eeardingls. the above Suterent of Standalone Finaneial Results for the quarter and year ended Mareh 310 20241 "Statement™) e
drawn up Tor the first tinte in aceordance with the requirements o Regulation 33wl the SEBTC Listing Oblig
as anended

tians and Disclosure Requitements § Regulations 2003, ("Listing Requirements™

2 The Standatone Finaneial Results of Stnles Lifesiy les Limited ¢ the Company ) for the guant
the Board of Ditectars at their meetings held on July 102 2024 and have been reviewed audited by the statutory auditors of the Company . The statutory auditors of the Company Ty

evpressed unmodilied apinion on the aloresaid resulls.

nd scar ended Mareh 312024 have beenreviesed by the Audic Commitiee and approved by

3 The Standalone Linancial Results have been prepared in accordance with the recognition and measurement prineiples Liid dovn in the applicable accounti
Section 133 of the Companies et 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. and in tevms of R
and Diselosure Requirements) Regulations. 200 5. as wnended.

standards preseribed wnder
tation 33 of the SEBI (Listing Obliganons

4 (i) The Compam'’s Board ol Ditectars. a its mecting held on June Lo, 20230 proposed recommended (o the menbers ol the Company o subdivision of authorised share capital from

00,000 equity shares having a face value of Rs, 10 cach pet equity share (o 37300000 equity shares having

face value of Rs. 2 vach per equity share in terms of Sections 13,61, and o4

and other applicable prosisions ol the Companies Ack, 2013, which was (urther approved by the members in lhc veneral meeting held on June (9, 2023

(i} The Company’s Board al Directors. at its meeting held on June 16, 2023 proposed recommended to the membuers of the Company - an increase in the authorised share capital from Rs, °3
million 10 Rs. 130 million in temis of Section 61 and other applicable provisions of the Companies Act. 2013, whieh was further approved by the members in the general mecting held ol
June (9, 2025,

(i) The Company's Board ol Directors. at its meeling held on June [6. 2023 proposed recommended to the menbers of the Company . a bonus share in the praportion of 2 new bonus shures
of Rs 2 cach per equity share for every 3 existing [ully paid-up cquily shares of Rs 2 each. by capitalisation an amount of Rs 2948 million in temns of Sections 63 and 123(3) and ol
applicable provisions of the Companies Act. 2013, which was further approved by the members in the general meeting held on June 9. 2023,

Consequent 1o above allounents, the paid-up equity share capital of the Campany stands increased lom Rs. ™+ pillion consisting ol consisting of 371024 equity shares of Rs, 164 cach 1y
Rs 113 Millions consisting of $1.397.168 Equity Shates of Rs. 2 each, Eamings per equily share has been saleulisied for the curment periad i Jovestated for all e previous periodis) e

considering the total number of equity shares past subdis ision and issue ol bonus shares as per the provisions of the applicable Ind A8,

5 The Company has cntered into an agreement on Seplember 1. 2023 with Mr. Sunil Suresh (Managing Divector of the Company ) 1o purchase the Stanley” Trademark and Copyright ar an
aareed price ol Rs, +43 million (inclusive of GST), The amount was to be puid in various tranches so us 1o complete Lhe entite payment by September 30, 2024, The Company paic the
avreed amount by March 31, 2024 which was Rs 275 million. thereby complying with the payment schedule as per the signed agreement. The Company has applied or the registiation of 4
trademark o the rame of the Compans on August 19, 2023, however. the registiation of Trademark and Copy right is still pending and (herefore the amount hias been classilied under wapital
work in progress,

6 [he movement in other assets considered in Statement of Cash(lows includes initial public offer expenses amounting o Rs. 93 million, paid by the Company which shall be netoft agamst
secutities premium or recovered [ram selling sharchalders post listing.

The primary reporting of the Company has been made on (he basis of Business Segments. The Company has a single business segment as defined in Indiun Accounting Standard (Ind AS) 108
on Segment Reporling, namely business of manulaetuing and tading of fumniture und leather products. The Manag
Company and is the chiel operating decision maker (CODM). The CODM maonitors the operatit
considered

¢ Ditector of the Company allocates and assess the performance of |
v results of the business

ule scement. henee no separate seement need (o bl

8 The Nywres tor the quarter ended Mareh 31,2024 as reported in these (inancial vesults are the bulaneing ligures between audited figures in respect ol the Tull (inancial sear and the audited
year-to-date published audited figures up 10 the end of the third quarter ol the curtent [inancial yeal

9 The corresponding figures tor the yuaner ended Mareh 31. 2023 and December 31, 2023 included in the financial results were nat subject 1o audit review by 1he Statuton Auditors, However,

the Management has exercised necessary dilivence to ensure that the financial tesults for these periods provide o true and fair view of the Company's atlairs

10 The Code on Social Security, 2020 (-Code ) relating to employee benefits during employment and post- employment benetits received Presidential assent in September 2020, The Code has
been published in the Gazelte of India. However. the date on which the Code will come into eftect has not heen natilied. The Company will a the impact of the Code when it comes wile
effectand will record any related impact in the period when the Code becomes elfective.

L1 Al amounts diselosed in financial tesults and notes have been rounded of o the nearest miltion as per requitement of Schedule HEol the Act. unless otherw ise slated

For and on hehalf ol the Board of Directirs

Plage: Bengaluru
e Juls 19, 2024

)(mﬁ.?.,-h

Munaging Director
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
STANLEY LIFESTYLES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March
31, 2024 of STANLEY LIFESTYLES LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and year ended March 31, 2024,
(“the Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Consolidated Financial Results for the year ended March 31, 2024:

(i) includes the results of the following entities:
(b) Stanley Lifestyles Limited, the Parent
(c) Stanley Retail Limited, Wholly owned subsidiary
(d) Stanley OEM Sofas Limited, Wholly owned subsidiary
(e) ABS Seating Private Limited, Subsidiary
(f) Shrasta Décor Private Limited, Step-down subsidiary
(g) Staras Seating Private Limited, Step-down subsidiary
(h) Sana Lifestyles Limited, Step-down subsidiary
(i) Scheek Home Interiors Limited, Step-down subsidiary

(ii)  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2024.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsibilities section below and other auditors referred to in Other Matters section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial
Results for the quarter ended March 31, 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Regd. Office: One International Centre, Tower 3, 27' - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2024 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’'s Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in Other Matters section below, is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2024, has been compiled from the related audited Consolidated
Financial Statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2024 that give a true and
fair view of the consolidated net profit/loss and consolidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of this Consolidated Financial Results by
the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2024 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Group to express an opinion on
the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of entities included in
the Annual Consolidated Financial Results of which we are the independent auditors. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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(b)

Review of the Consolidated Financial Results for the quarter ended March 31, 2024

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2024 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAIL. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under Section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

Other Matters

As stated in Note 10 of the Statement includes the results for the Quarter ended March 31, 2024
being the balancing figure between audited figures in respect of the full financial year and the year
to date published audited figures up to the third quarter of the current financial year which were
audited by us. Our report on the Statement is not modified in respect of this matter.

As stated in Note 11 of the Statement, consolidated financial information relating to the quarter
ended March 31, 2023 and December 31, 2023, as reported in the accompanying Statement
have been prepared by the Management from the books of accounts and approved by the
Parent’s Board of Directors but have not been subjected to review or audited by us. Our report
on the Statement is not modified in respect of this matter.

We did not audit the financial statements of two subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 398 million as at March 31, 2024 and
total revenues of Rs. 64 million and Rs. 227 million for the quarter and year ended March 31,
2024, respectively, total net loss after tax of Rs. 9 million and Rs. 2 million for the quarter and
year ended March 31, 2024, respectively and total comprehensive loss of Rs 9 million and Rs. 2
million for the quarter and year ended March 31, 2024, respectively and net cash outflows (net)
of Rs. 4 million for the year ended March 31, 2024, as considered in the Statement. These financial
statements have been audited, by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors and the procedures performed by us as stated under Auditor’s Responsibilities
section above.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sandeep Digitally signed by

Sandeep Ramesh

Ramesh Kukreja
. Date: 2024.07.19
Kukreja 17:29:14 +0530°
Sandeep Kukreja
Partner

(Membership No. 220411)
UDIN: 24220411BKERMS4896

Place: Bengaluru
Date: July 19, 2024

Page 4 of 4



TYLES LINITED
CIN:UIYTIOR A2007PLCOH4090
Registered Office: SY Noo 16 2 and 16 3 part Hoswr road. Veerasandea village. Auibele, Hoblic Anekal Taluk
Bangalwe Kamataha- Seion

R in Millivas

Statentent of consolidated fing

cial results for the quarter and y¢ar ended March 312024

Particulars Quarter ended Y car ended
March 31, Decenmber 31. March 31, March 31, March AL
2024 2013 2013 2024 2023
1 nandined 1 mandived 1 ogudined inlined \udited
(Reter Noge I [ fltetor Note 11| iBeter Note 1
I INCOME
ta) Revenue [jom operiiions {4 A ) 1473 169 4225 4.190
(b) (ther income 33 26 &= 13 60
Total inconre L2IS 1.099 1126 4438 4.256
? EXPENSES
(a) Cost ol matetials consumed 359 454 300 1743 2043
(b} Purchase of traded goods 121 38 16 360 108
(e} Changes in inventories of finished goods. work-in-progress and stock-in-nade 39 (6) 101 [REL] {108}
(e} Employee benefits expense 150 144 144 572 495
(D Finance cosls 43 49 H 191 14
(g} Depreciation and amontisation expense 104 98 60 381 282
(h) Other expenses e AR 220 91l 823
Tolal expenses 1073 (RUE] 942 4048 379
3 Profit before tax 142 85 & 390 464
4 Tax expense
() Cerent tax 34 29 30 120 144
(b} Deferred Loy charge (credit) 4 ISl {6) (21} (26)
(c) Short {excess) provision ol lax relating to earlier years | 0 0 Q h
Tolal tax expense 39 m a0 99 L4
& Profit for the period/s ear 103 63 54 291 50
& Other comprehensive income/(loss) (OCH)
Items thal will not be reclassified to profit or loss in subsequent periods
Re-measurement guins (losses) on defined benefit plans 0 i 1 (] 2
Income tax effect on above 0 {) (1} | 11
Totat other comprehensive income/(loss). net ol taxes 0 11} 1 () I
7 Total comprehensive income for the period/s ear 103 64 55 2940 35l
8 Profit for the period/y ear attributable to:
Equity shareholders of the Holding Campuny {[U i) 58 301 a9
Non-controlling interest | 5 i+ 110 21
103 63 54 291 350
9 Other comprehensive income/(loss) (OCT) attributable to:
Equiny shareholders of the Holding Company 0 il I (13} |
Non-controlling interest 1] ] - (L] {0}
0 th | (1] 1
10 Total comprehensise income for the period/year attributable to:
Equity shareholders of the Holding Company Iz 69 & R 3
Non-controlling inlerest | {5} 14 [R1H) 21
103 64 33 290 351
11 Paid up equity share capital (Face value of Re. 2 each) 102 3 4 103 4
12 Other equity 2,367 2091
13 Earnings per equity share in Rs. (nominal salue per share Re. 2)*#
(a) Basiv 1,98 1.36 ] 383 637
{b) Diluted 1.9 135 12 RN [

Not annualised for interim periods

See acconmpanying notes Lo the consolidated financial results




Registered Ofice: SY No. 16 2 and 16 3 part. Hosur road. \ eerasandra village. Auibele. Hoblic Anekal Taluk

STANLEY LIFESTYLES LIMITED
CIN:U 19116 K A20TPLCO44090

Bangalore. Karnataka- 360100

s i Millions

Statement of audited consolidated assets and liabilities

Particulars Asat Asat
Marceh 31,2024 March 31,2023
Audited Audited
Non-current assets
() Property. plant and cquipment 840 705
{b) Right of use assets 1.557 1.245
{c) Capital work-in-progress 382 12
td) Intangible assets 43 29
(e} Intangible assets under development 16 11
(1} Goodwill on consolidation 26 37
to) Financial assets
(1) Other tinancial assets 143 16
(h) Current tax assets (nel) 3 26
(1) Deferred tax assets (net) 128 107
() Other non-current assets 24 24
3,192 2312
Current assets
ta) Inventories 1.422 1214
(b} Financial assets
(i) Trade receivables 257 165
(i) Cash and cash equivalents 71 97
(1ii) Bank balances other than (ii) above 435 637
(iv) Other tinancial assets 22 45
{c) Other current assets 223 111
2,450 2,269
Total assets 5.642 4.581
EOUITY AND LIABILITIES
Equity
(a) Equity share capital 103 74
(b) Other equity 2.367 2.091
Equity attributable to equity holders of holding company 2470 2,165
Non-controlling interest 111 73
2,581 2.238
Liabilities
Non-current liabilities
ta) Financial liubilities
(i) Borrow ings 9
(ii) Lease liabitities 1.554 1.251
{i1i) Assel retirement oblizations 49 39
{b) Provisions 11
1.621 1.303
Current liabilities
ta) Financial liabilities
(i) Borrowil 262 91
tii) Lease liabilities 218 168
(i) Trade payables
- Total outstanding dues to micro and small enterprises 34 79
- Total outstanding dues of creditors other than micro and small enterprises 463 359
(iv) Other fnancial liabilities 172 0
(b) Other current liabilities 248
{c) Provisions 23
td) Current tax liabilities (net) 10
1440
Total liabilities 3.061
Total equity and liabilitics 5.642




STANLEY LIFESTY LES LINITED
CIN:U191 16l 2INTPLCIN4090
Registered Office: SY No, 16 2 and 16 3 part. Thosur o, \'eer-andra village. Nunbele. Tt Anckal 1ol
Bangalore. karmataba- 360100
Rs. 0 Milkivins
Audited consolidated statement of cash Muns for the s ear ended Vareh AL 22y
Particulars Y ear ended
Mareh 31,2024 March 31,2023
Audited Audited
A Cash flows from operating actiy ities
Profit before tax for the vear RIV) Jo4
Adjustments for:
Depreciation and amortisation expenses RN 282
Bad debts I 1
Pravision for credit allowances 199 7
Provision for supplicr advances |
Unrealised foreign exchange (gain) loss (net) 0 [
Liabilitics no longer required written back 17 161
Prov sions for warranty 3 3
Share based payment expense 17 7
Gain or loss on modification of leases (281
(Gainy loss on sale of property. plant and equipment (net) 16 {3}
Finance costs 191 147
Interest income 1331 130)
Cash flows from operating activities before working capital changes: 893 856
Adjustments for (increase)/ decrease in assets:
Inventories (208) 1321
Trade receivables 83y 16
Financial assets 118) 130
Other assets (Refer note §) (113 19
Adjustments for increase/ (decrease) in liabilities:
Trade pavables 77 (35
Financial liabilities ) -
Provisions 12 4
Other current liabilities (R0 26
Cash generated from operations 490 813
Income taxes paid (net) L1284 (135)
Net cash used in/(from) operating activities (A) 362 680
Cash flows from iny esting uctivities
Purchase ol property. plant and equipment. intangible assets
(including capital work in progress. capital advances and capital creditors) (188} (303
Procewds from sale ol property. plant and equipment 13 4
Investment in Goodwill B 1oy
Advance received - (3]
Changes in Non Controlling Injerest - {0}
lovestnent in intangible assets under dey elopment t16) th
Proceeds from bank deposits 183 6
Interest received 43 45
Net cash used in/(from) inv esting activities (B) (263) (274)
C Cash flows from financing activities
Payment of lease rentals (166} (132)
Interest on lease rentals (163} 122y
Proceeds from Short-term bon owings (net) 226 47
Repayment of borrowings - [IN]
Processing fees for work ing capital borrow ings 1
Interest paid on borraw ings 22) 119
Dividend paid - (17U
Net cash used in/(from) financing activities (C) (125) (412)
Netincrease Adecrease) in cash and cash cquivalents (A+B+C) (26) {6)
Cash and cash equivalents at the beginning of'the yvear 97 103
\:\I; and cash equis alents at the end of the year 71 97
/

Note: Above cash How statement has been prepared wnder itndinect wiethodd in accordance with the Tndian Sevounting Standard (Tnd \5) ‘}_

Flows

/

wrll of Cash

~



Notes 1o the Consolidied 19

I he financial tesults of the follow ing entities have been consolidated with the Tinancial tesults of Stanley Lifes les Limited ¢ hereinafier referred (o as “the Parent Company ™)
Stanles Retail Tintited (Subsidiany )

Stanles OFNM Solus Limited (Subsidian b

ABS Seating Private Limited (Subsidiarny )

Shiasta Décor Private Limited (Step Down Subsidiany )

Sana Litesty les Limited (Step Down Subsidian )

Staras Seating Private Limited (Step Down Subsidiuan )

Ncheek Home Interiors Limited (Step Down Subsidian )

The Parent Compuany's equits shares have been Yisted on Bombay Stock Exchunge Limited ¢ " BSE" Vand on Natienal Stock Fychange of fndia Limited ¢ "NSE™ on June 28, 2024 by
completing initial Public Offering of 14333308 equily shares of face value of Rs. 2 cach atan issue price of Rs. 369 per equits share, consisting ol an offer for sale of 9.133.434 equity

ab Results tor the guarter and year ended Mareh 21 2024
{ “Statement”) are diawn up for the first time in aceordance with the requitements ol Regulation 33 of the SEBI( Listing Oblizations and Discloswe Requirements ) Regulations 2013,
{"Listing Requirements™) as amended

shares by selling shareholders and Tresh issue of 3420034 equity shares. Accordingly. the above Starement of Cansalidated Finane

The Consolidated Financial Results of Stmley Lilestles Limited (1he Parent Company “Fand its subsidiaries (together referced 1o as - the Group™y forthe quarter and year ended March 31
2024 have been reviewed by the Audit Commiitee and approsed by the Board of Directors at their meetings held on July 19, 2024 and have been reviewed audited by the statutory audinoes
of the Parent Company . The statutory auditots of the Parent Company have expressed unmodified opinion on the aforesaid results

I'he Consolidated Tinancial Results have been prepared in accordance with the recognition and measurement principles laid down in the applicable accounting standards prescribed under
Section 133 of the Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as wmended. and in terms of Regulation 33 of the SEBI (Listing Cbligar
and Disclosure Requirements) Regulations. 2015, as amended

A fire accident oceurred on November 13,2023 m Banaswadi showroom of Stanles Retail Limited (Subsidiary ), resulting in the lo:

ofinventory of Rs. 11.20 million {inclusive of GSTY und|
praperty, plants, and cquipment of written down salue of Rs. 703 miflion, An insuranee claim was filed with The New India Insutance Company Limited on December 11, 2023 Tor an

amount ol Rs. 21.61 million against which the Subsidiary has received the insurance claim of Rs, 1592 million on May 2
[or the damaged goods. for which the Subsidiary has receiy ed an amount of Rs 0.40 million

2024 Also. the insurance company has conducted the e=prction

(i) The Parent Company's Board of Directars. at its meeting held on June 16, 2023

. proposed recommended Lo the members ol the Company a subdivision of authar
4 20

500,000 equity shares having a face value of Rs. 10 each per equity share to 37,500,000 equity shares having a face value of Rs. 2 cach per equity share in terms ol Sections 13, 61, and &
and other applicable provisions of the Companies Act. 2013, which was [uther approved by the members in the general meeting held on June [9. 2023

ed share capital Trom

(i) The Parent Company's Baard of Directors. at its meeting held on June 16. 2023, proposed recommended to the members of the Company. an increase in the authorised share capital from
Rs. 75 million (o Rs. 150 million in terms of Section 61 and other applicable provisions ol the Companies Act. 2013, which was further approved by the members in the general mecting ekl

on June 19,2023

(i) The Parent Company's Board of Directors. at its meeting held on June 16, 2023, proposed recommended to the members ol the Company., a bonus shate in the proportion ol 2 new
bonus shares of Rs 2 cach per equity share for every 3 existing fully paid-up equity shares of Rs 2 each. by capitalisation an amount of Rs 29,48 million in tenns of Sections 63 and 123(5)
and other applicable provisions of the Companies Act, 2013, which was (urther approved by the members in the general meeting held en June 19, 2023

Consequent 10 abos ¢ allotments, the paid-up equits shate capital of the Parent Company stands increased from Rs. 74 million cons
cach 1o Rs. 103 Millions consisting of 3.1397.168 Equily Shaies of Rs. 2 cach, Earnin
petiod(s) after considering the tatal number of equity shates post subdiv is

ng of consisti

T1.024 ¢cquity shaves of Rs. 111
per Equity Share has been caleutated Tor the curent period und testated for all the pres sty
on and issue of bonus shares as per the prasvisions of the applicable Ind AN

The Parent Company has entered into an agreement on Septembet 01, 2023 with Me, Sunil Suresh ( Managing Director of the Compan: ) 1o purchase the Stanley” Trademark and Copaii

at an agreed price of Rs, 443 million (inclusive ol GST), The imount was 1o be paid in various lianehes o as o complete the entbre payment by September 20, 2024 The Company paid the
agreed amount by Mareh 31, 2024 which was Rs 273 million, thereby complying with the payment sehedule as per the si

stration of Trademark and Copyii

ned agreement. The Group has applied for the registation ol i
Lis still pending and therefore the amount has been classilied under capital

wademark in the name of the Group on August 19, 2023, however, the re

work in progress

['he movement in other assets considered in Statement of Cashtlows includes initial public offer expenses amounting to Rs. 93 million. paid by the Parent Company swhich shall be netoff
inst securities premium or recoered rom selling sharcholders post listing

The primary reporting of the Group has been made on the basis of Business S
S

and is the chief operating decision maker (CODM), The CODM monitors the operating results of the business as a single segment, hence wo separate segment need Lo be considered

s seament as delined i Indian Accounting Standard (Ind AS) 108 i

ment Reporting. namely business of manutactorir cetor of the Group allocates und assess the performance of the CGiroup|

The (igures for the quarter ended March 21, 2024 as reported in these Consoliduied Tinancial Results are the balancir
and the audited sear-to-date published audited figures up o the end of the third guarter of the current financial yeat

cures between audited figures in respecet ol the full financiai sear

The comesponding figures for the quarter ended Mareh 31 2023 and December 31, 2023 included in the Consolidated Financial Results were not subject o audit resiew by the Statuton
Auditors. Howeer, the Management has exercised necessany dilizence 1o ensure that the financial results tor these periods provide a tue and Riicview of the Company's atliits

The Code on Social Seeurity, 2020 ¢ Code 1 relating 1o employee henefits duting employment and post- emplayment benelits reecised Presidential assent in September 2020, The Code lus

heen published in the Gazette of India, Howeser. the date on which the Code will come into effect has not been natilicd, The Group will assess the impact of the Code when it comes ity
elfect and will record any related impact in the period when the Code becomes elfective
All amounts disclosed in financial results and notes has e been rounded off to the nearest million as per requirement of Schedule I of the Act, unless otherwise stated

1l Suresh

Ly Juls 19: 2024 Director




