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Sir/Madam,

fl: SUBMISSION OF UN—AUDITED FINANCIAL RESULTS FOR QUARTER ENDED 30TH
JUNE 2018

Pursuant to Regulation 33 of SEBI (Listing Obligations and DIsclosure Requirements) Regulations,
2015, we enclose herewith the following:

a) Standalone & Consolidated Un—Audited Financial Results for the Quarter and three months

ended 30‘" June 2018;

b) Segment Report on Consolidated Financial Results (form part of Notes to Audited

Consolidated Financials statements)

0) Limited Review Report on the Standalone & Consolidated Un-Audited Financial Results

given by the Statutory Auditors of the Company for your kind reference & records.

Further. the aforesaid financial results have been reviewed by the members of Audit Committee
and approved/taken on record by the members of the Board at their respective meeting held today,
ie Monday, 13‘" August 2013.

The meeting of Board of Directors commenced at 2:30 PM. and concluded at JIWPM.

Kindly take the above information on your records.

C. Abhilash

Company Secreta

A36343

Registered Office & Works : Plot N014, CMDA Industrial Area Chrthamanur Village,
Maraimalai Nagar - 603 209, Kanchrpuram District, Tamilnadu, India Tel :044-4743 1625

Email : sales@sspowencomweb 1 www.sspower.com CIN: L31200TN1975PLC006966



5&5 POWER SWITCHGEAR LIMITED

(ciN:L31200TN1975PL6006966)
REGD OFFICE : PLOT NO 14, CMDA INDUSTRIAL AREA PARTJI.
cHiTHAMANUR VILLAGE, MARAIMALAI NAGAR - 503 209. KANCHEEPURAM Dis‘i‘i

HATEMENT or STANDALONE RESULTS FORTHE QUARTER ENDED JUNE 301013 (Rs. in Lakhs)

, Quarter ended Quarter ended Quarter ended Year ended5“ N” “mm“
iune 30,2018 March 31,2015 iune 30,2017 March 31,2013

(unaudited) (audited) (unaudited) (audined)

i Revenue Frum Operations 3 13 35 70
H Olherlncume 115 103 45 334

I" Turn] Income “‘10 119 121 80 404

IV EXPENSES

CDSIOFmaIerIEIS cunsumcd Z 13 4 44

Changes in inventories orFimsiied goods and WDrkrlnr

DI’DRYESS r 1 6 17

Empioyee brush: expense 49 41 34 152
Finance cosis 29 23 21 37

Depreciation and ammuzatiun expense 4 s 4 15
Other expenses 33 43 35 172

Total expenses (IV) 117 me 99 497

v Profit beiore tax (IIHVJ 2 (25] (19) (93)
vi Tax expense:

(1) Currem (BK

(2] Tax relating to prloryeai’s

(3] Dererred (3X 0 (10] o (11)
Vii Profit for tine period (v-vn 2 (35) [19) (104)
vm omerComprenensweineuine

A (i) items diet will not be recinssined to prom or loss
, Remeesnrement omenned benefit pinns 3 n [o] m

A in) income lax relating to items that wm net be

reeiassiried In profit or ioss [1) (3) c (3)
, RemcasurementufDefined benentpians

Totai nine: comprehensive income (A [i ,

ii) + an -

ix ii)) 2 s [m 7

x Tomi comprEhensive income for the period [vmix] 4 (27) [19) (97)
Paid up Equity Share capimi (Face vaine per share at

xi Rs. 10 each] 520 520 620 620

Earnings per equity share (Perpaid up share of

xu st) 0,04 (0.55] (0,30) (1.53]
Bosieand Diluhed (in Rs.)

Date: 13th August 2013 F0 5&5 Po *teiigear Limited
Plate: Chennai

Managing rector

DIN: 05203223



Notes on Standalone Results

1‘ The above standalone financial results have been reveiwed by the statutory auditors, recommended by Audit
Committee and approved by the Board of Directors of the Company at their meeting held on 13th August 203 B.

2. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards] rules 2015
[Incl AS) prescribe d under section 133 of the Companies Act 2013.

3. The Government of India introduced the Goods and Service Tax with effect from lst July 2017. Accordingly
revenue from operations for the quarters ended June 30th 2018 and March Slst 2018 are presented net ofGST.
Revenue from operations for the quarter ended June 30th 2017 and year ended March 315t 2018 includes excise
duty upto 30th lune 2017.

4. Effective from lst April 2018, the Company has adopted Ind AS 115 - Revenue from Contract with Customers. The
effect ofadoption of the standard did not have any significant impact on the financial statements ofthe Company.
5. The previous quarters/years figures have been regrouped/rearranged wherever necessary to make it comparable
with the current quarter/year.

Date: 13th August 2018

Place: Chennai
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5m E

. Qnamr Ended Quzrwr Ended Quamr Ended Year Ended 315"“ “mm“:
Snlune 21m; :1 Mann. 2012 an lune 2017 March ma

1 Revenue me Dptranon: 1mm 31119 2.350 111,251
11 OKhHrlnLume 1a 265 22 m

m Tau! |nmmnuqn 1.5122 3.314 2,432 10.725

EXPENSES

Cos!nfmmenakmnsumeu 1.232 2.1123 1,451 5,570
Changes m lnvenmrmi anmIshEd gandsémkkrmr'rrzdc and

warknnmmnms [172] 51 ,

11
Eleseduu/on sale ornoods ,

,

r12 51
Emplnycc benefis exuensg 712 535 532 2,372
mecccosvs 53 121 51 275

Dupreuatmnand amnmzanon éxvrnsc 23 1s 17 64
Otherexusnses 21a 2115 196 959

IV Tuzal Expenses [|V) 2,109 3,140 2,: 15 111.343

Shir: 01.1mm orEqmty Amnumed 1mm: (Ne! nl lnmme

v m] 39 31
v1 Prom/floss] bum an [nva] (2117) 171 155 453

VI! Tax expense:

m Cumnz (ax

m Shun/(Excess! pmmmn For In» Prsvmus ynars

[3] Drlsrred m 2 (35) m [531
mu mm [lass] {or :11. var (vwnvvm (135) 139 149 4111
xx mum Eamvmhensive Income

(1)lremnhzrwfll"otherezlnsswficdlopmfilnrlnss 3 7 (2) (2)
[11)Inmme Kax relating m Hams that W1“ nut 11: reclassmed m

w'afiror mg) (1) (5] I (3)
x Tum] gum comprehensiv: income [A (1 11+ B(| , m] z 1 [2] [51
x1 Tau! comprehensw: income my me 1121-11111 {Vm v X1 (253) Mn 147 4n;
xu prom/ (Loss) Aurihulzble Io:

Ownzrsonhe Cnmvlny (252) 115 107 31:11
Non Controlling Interest (333 24 42 11a

xm Tn(a| mmmnnznsive .nmm attributable m

Owns); arm: Company (251) 24 ms 275
Nan- Cnmrollvng Interest [32) 4s 41 130
Paid up Equity Share Capilzl (Face mm. per share onls. 1o

x1v each]
620

xv Eirnings p" equxly share offaoe value 111125. 10 each

{1) am and D1luled
6.62

Date: momma
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Notes on Consolidated Results

1. The above consolidated financial resuls have been reveiwed by the statutory auditors, recommended by Audit
Committee and approved by the Board of Directors of the Company at their meeting held on 13th August 201 B.

Z. This statement has been prepared in accordance with the Companies [lndian Accounting Standards) rules 2015
(ind AS) prescribe d under section 133 of the Companies Act 2013.

3. The Government of India introduced the Goods and Service Tax with effect from lst July 2017. Accordingly
revenue from operations for the quarters ended June 30th 2018 and March 315t 2018 are presented net of GST.
Revenue from operations for the quarter ended June 30th 2017 and year ended March 315t 2018 includes excise

duty upto 30th June 2017.

4. Effective from lst April 2018, the Company has adopted [nd AS 115 , Revenue from Contract with Customers. The
effect ofadoption of the standard did not have any significant impact on the financial statements ofthe Comp any.

5. In accordance with lnd AS 5&5 Power Switchgear Equipment Limited has been considered as a Joint Venture
rather than as a subsidiary upto December 2017. Accordingly, only 51% of the profits of SSPSE has been
consolidated in the financial statements for the quarter ended June 30th 2017 and year ended March 315t2018. For
the quarters ended June 30th 2018 and March 315t 2018, line by line consolidation ofincome and expenditure of
SSPSE has been carried out,

6. The previous quarters/years figures have been regrouped/rearranged wherever necessary to make it comparable
with the current quarter/year.

Date: 13.082 018

Place: Chennai

anaging Director

DIN: 05203223



7. The Group has operations in India and UK which can be classified as separate

geographical segments as provided in Ind AS 108.

Details of Geographical segments are provided below:

(Rs. In Lakhs)
Particulars

Segment Revenue:

India Segment

UK Segment

Subtotal

Less: Inter segment revenue

Total Revenue

Results:

India

UK

Unallocable

Profit/Loss before tax

QE June 2018 QE June 2017

490 492

1,400 1,875

1,890 2,368

(86) (18)

1,804 2,350

(234) 25

(53) 131

(287) 156

Date: 13.082018

Place: Chennai

DIN: 05203223
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independent Auditor's Review Report on Consolidated Quarterly Financial results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of 5&5 Power Switchgear Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results

(’Statement’) of 5&5 Power Switchgear Limited ('the Company’) and its subsidiaries (the Company
and its subsidiaries together referred to as 'the Group’),(Refer Annexure 1 for the list of subsidiaries

included in the Statement) for the quarter ended 30 June 2018, being submitted by the company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

2. This Statement which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34
"

Interim Financial Reporting” ("Ind AS

34”) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue

a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of Company personnel and analytical

procedures, applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with applicable Indian Accounting

Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars

ClR/CFD/CMD/15/2015 dated 30 November 2015 and ClR/CFD/FAC/62/2016 dated July 2016, and

other recognized accounting practices and policies has not disclosed the information required to be

disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, including the manner in which It is to be disclosed, or

that it contains any material misstatement.



5. We did not review the interim financial results of 2 subsidiaries, included in the Statement whose

interim financial results reflect total revenues of Rs. 1,400 Lakhs for the quarter ended 30 June 2018,
and net loss of Rs 53 Lakhs for the quarter ended 30 June 2018. These interim financial results have

been reviewed by other auditors whose review report has been furnished to us by the management

and our report in respect thereof is based solely on the review report of such other auditors.

Our review report is not modified in respect to these matters.

For C N K & Associates LLP

Chartered Accountants

Firm Registration No. 101961W/W—100036

Vijay Mehta

Partner

Membership No.106533

Place: Mumbai

Date:13"‘ August 2018



Annexure 1 to Review Report

1. Subsidiaries (held directly)

Acrastyie Power (India) Limited

Acrastyle EPS Technologies Limited

S & 5 Power Switchgear Equipment Limited

2. Subsidiaries (held indirectiy)

Acrastyle Switchgear Limited (United Kingdom)

Acrastyle Limited (United Kingdom)
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CN I< & Associates LLP i:ra$9€h§:lg;l:bgglggloon
M. G. Road, Vile Perle (E), Mumbai - 400 057.

Chartered Accountants Mistry Bhavan, 3rd. Floor, Dinshaw Vacllha Road, Churchgate, Mumbai - 4:00 020.

Tat: +91-22-6623 0600

independent Auditor’s Review Report on Standalone Quarterly Financial results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of 5&5 Power Switchgear Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of 5&5

Power Switchgear limited (“the Company”) forthe quarter months ended 30th June, 2018 ("the

statement”) together with the notes thereon attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

2. This Statement which is the responsibility of the Company’s Management and has been

approved by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 ”Interim Financial

Reporting” (”Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in lndia.

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity,

issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures, applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with applicable Indian

Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEE]

Circulars ClR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated July

2016, and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in

which It is to be disclosed, or that it contains any material misstatement.

For C N K & Associates LLP

Chartered Accountants

Firm Registration No. 101961W/W-100036

M’Zc
'

Ijay Mehta

Partner

Membership No.106533'

Place: Mumbai

Date:13”‘ August 2018


