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Company under CIRP, Hon’ ble NCLT, Mumbai, Order 

dated 1s: February 2024 

Purusottam Behera 
IBBI Registered Address: Flat No. 402, Sai Prasad Building, Sion Kamgar CHS, 

Road No- 29, Sion (East) Mumbai, Mumbai 
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May 23, 2026 

To, To, 

The Manager, The Manager, 

Listing Department, Listing Department, 

National Stock Exchange of India Ltd. | BSE Ltd. 

Exchange Plaza, Bandra Kurla | P J Towers, Dalai Street, 

Complex, Bandra (East), Mumbai | Mumbai -400 001, India 

400051 BSE Scrip Code: 539861 

NSE Symbol: SKIL 

Subject: - Outcome of the Resolution Professional (RP) Committee 

meetin in lieu of sus ended Board of Directors) ursuant to Re ulation 

Requirements) Regulations, 2015 

Dear Sir/ Madam, 

We have to inform you that the Company is currently undergoing proceedings 

under the Insolvency and Bankruptcy Code, 2016 (“IBC”). The Hon’ble National 

Company Law Tribunal (“NCLT”), Mumbai Bench, vide its order dated February 1, 

2024, admitted an application under Section 7 of the IBC against the Company, 

thereby commencing the Corporate Insolvency Resolution Process (“CIRP”) and 

the undersigned was appointed as an Interim Resolution Professional (“IRP”). 

Subsequently, an appeal was filed before the Hon'ble National Company Law 

Appellate Tribunal (“NCLAT”) in Bhavesh Gandhi vs. Amluckie Investment 

Company Ltd., Company Appeal (AT) (Ins.) No. 244 of 2024. During the pendency 

of the appeal, the Hon'ble NCLAT, vide interim order dated February 12, 2024, had 

stayed the constitution of the Committee of Creditors (“CoC”). 

We further wish to inform you that the Hon’ble NCLAT, Principal Bench, New Delhi, 

vide its order dated October 15, 2025, has vacated the stay and allowed 

withdrawal of the appeal. With the interim stay lifted, the CoC has been 

constituted, and the Hon’ble NCLT has approved the same. In the First (1%) 

Committee of Creditors meeting held on Monday, November 03, 2025, the 

members of the Committee of Creditors approved the appointment of Mr. 

Purusottam Behera, Interim Resolution Professional (IRP) as Resolution 

Professional (RP).



SKIL Infrastructure Limited 
CIN- 136911 MH1983PLC178299 

Company under CIRP, Hon’ble NCLT, Mumbai, Order 
dated 1st February 2024 

Purusottam Behera 
IBBI Registered Address: Flat No. 402, Sai Prasad Building, Sion Kamgar CHS, 

Road No- 29, Sion (East) Mumbai, Mumbai 
City, Maharashtra, 400022 

Process id: cirpskil@gmail.com, Cell: +917718851633 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (LODR), we wish to inform you that the Un- 
audited Financial Results on standalone and consolidated basis for the quarter 
ended on December 31, 2024 of the Company, were taken on record at the 
Resolution Professional (RP) Committee meeting (in lieu of suspended Board of 
Directors) held on Friday, May 22, 2026. The following matter was noted and taken 
on record: 

Un-audited Standalone and Consolidated Financial Results of the Corporate Debtor 
for the quarter ended on December 31, 2024, pursuant to the provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The copy of the Un-audited financial results along with the Limited Review Report 
by Statutory Auditors of the Company are enclosed herewith. 

The meeting commenced at 07.00 P.M. and concluded at 08.30 P.M. 

You are requested to kindly take the above information on record. 

Thanking you, 
Yours sincerely, 
For Skil Infrastructure Limited 

Purusottam Behera 
Resolution Professional 

IBBI Registration No. IBBI/IPA-002/IP-N00940/2019-20/12993 

(AFA Valid till 31st December 2026) 
Email: cirpskil@gmail.com
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Vile Parle: 105/106 Shyamkamal, D-Building, Agarwal Market, Vile Parle (East), 

Mumbai-400 057, Tel.: +94 22-31779061 / 31804881 / 35750395 / 35086222 

Limited Review Report on unaudited Standalone Financial Results of SKIL 

Infrastructure Limited for the quarter ended 31 December 2024 pursuant to the 

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 as amended 

To 

The Resolution Professional 

(Appointed under the Insolvency and Bankruptcy Code), 

SKIL Infrastructure Limited 

1) We have reviewed the accompanying Statement of unaudited standalone financial 
results of SKIL Infrastructure Limited (“the Company”) for the quarter ended 
December 31, 2024 ("the Statement") attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 and Regulation 52 read 

with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations"). 

2) The Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench Vide its 
order dated 1st February, 2024 has admitted the Company for commencing the 
Corporate Insolvency resolution Proceeding (CIRP) under the Insolvency & 
Bankruptcy Code, 2016 (the IBC) and an Resolution Professional (RP) has been 
appointed for completion of the CIRP in accordance with the IBC. 

3) The RP has taken charge from 1st February 2024 and as explained in Note no. 2 to 
the Statement, the RP has relied upon the assistance provided by the existing staff 
and present key management personnels ("KMPs") for the preparation of the 
Statement. 

4) We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. 

5) A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit 
opinion. 
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6) Basis of Qualified Conclusion: 

amount of the claims including claims on account of corporate guarantees 
invoked, admitted or to be admitted by the RP may differ from the 
amount reflecting in the books of account of the Company. Pending final 
outcome of the CIRP, no adjustments have been made in the books for the 

differential amounts, if any, in the claims admitted as on the date of the 

financial results as compared to the liabilities reflected in the books of 
account of the Company. 

| 

a. Attention is drawn to Note no. 2 to the Statement which explains that the 

| 

b. Attention is drawn to Note no. 6 of the financial results which describes 
the capital reduction of 99.76% approved by the Board of Directors of 
Urban Infrastructure Holdings Pt. Ltd. (UIHPL) in its meeting held on 23 

December 2024 and subsequently approved by the shareholders on 2 
January 2025 and sanctioned by the Hon’ble National Company Law 

Tribunal (NCLT), Mumbai Bench, on 24 March 2025. Consequently, the 
investment in UIHPL has been impaired. These events and conditions 

indicate the existence of a material uncertainty that may cast significant 
doubt on the Company’s ability to continue as a going concern. However, 
the Company has prepared its financial results on a ‘going concern’ basis 
as disclosed in the Note no. 2 of the financial results, 

c. In respect of certain bank accounts of the Company for the period under 

review, complete bank statements and direct confirmations were not 
made available to us. Accordingly, our review procedures relating to cash 
and bank balances, including procedures to assess the completeness and 
accuracy of such balances and related reconciling items, were restricted 
and we were unable to obtain sufficient appropriate evidence in this 
regard. Because of this limitation in the scope of our review, the possible 

effects of any undetected misstatements, if any, in respect of these cash 

and cash equivalent balances and the related disclosures in the 

accompanying financial results could be material. 

7) Emphasis of Matter 

has received an amount of Rs. 16,003.34 Lakhs (Net of TDS of Rs.408.38 
lakhs) as the consideration for capital reduction of Urban Infrastructure 

Holdings Private Limited pursuant to Hon'ble NCLT approval of Capital 

Reduction Plan of the company. 

b. Attention is drawn to Note Nos. 8 of the Statement, wherein the Company 

has reversed an amount of 2259.10 lakhs representing accrued interest 
booked during February and March 2024 in the previous quarter. 
Pursuant to the renegotiation of terms following the initiation of the CIRP, 

———— wt 

a. Attention is drawn to Note no. 7 of the Statement, wherein the Company 

| Page 2 of 3 
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the said interest is no longer payable and has accordingly been disclosed 
as an exceptional item. 

c. Attention is drawn to the note no 10 of the Statement, wherein pursuant 
to the initiation of the CIRP in February 2024, the Company’s wholly 
owned subsidiary, SKIL Advanced Systems Private Limited (GKAD), has 

incurred administrative expenses on behalf of the Company for the period 

up to December 31, 2024. A portion of such expenses has been accounted 
for by the Company, while the balance amount of 221.59 lakhs has not 
been accounted for, resulting in a difference in the outstanding balances 
between the Company and SKAD as at December 31, 2024. 

d. Attention is drawn to the note no 11 of the Statement, wherein the 

Company has not carried out revaluation of its quoted investments to 

reflect Mark-to-Market gain or loss due to non-availability of fair value 
inputs. However, considering the relatively small value of such 
investments, the potential impact on the financial results is expected to be 

negligible. 

Our opinion is not modified in respect of the same. 

8) Based on our review conducted as above, except for the effects/ possible effects of 

our observation stated in para 6 above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone 
Financial Results prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For GPS & Associates 

Chartered Accountants 

Firm Reg No: 121344W 

H.Y.Gurjar 

(Partner) 
Place: Mumbai M.No.: 032485 

Date: 22™4 May, 2026 UDIN: 26032485LSLSGP8060 
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SKIL INFRASTRUCTURE LIMITED 

(The Company fs undergoing Corporate Insolvency Resolution Process vide the Order of Hon'ble NCLT, Mumbai Bench dated 1st Feb, 2024) 

Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023 

CIN: L36911MH1983PLC0178299, E-mail: contact@skilgroup.co.in, Website: www.skligroup.co.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2024 
{Rs. in Lakhs) 

Sr. No. Particulars Quarter Ended Nine Month Ended Year Ended 

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dee-23 31-Mar-24 

Unaudited Vnaudited Unaudited Unaudited Unaudited Audited 

1 |Revenue 

(a) |Revenue from Operations . - - - - - 

(b) JOther income 0.14 12.16 - 12.30 2,577.97 2,611.48 

Total Revenue 0.14 12.16 - 12.30 2,577.97 2,611.48 

2 |Expenses 

(a) [Employee Benefits Expenses 8.64 13.34 25.59 44.68 76.74 103.41 

(b) | Finance Costs - - 379.54 - 1,091.72 1,482.08 

(C) |Depreciation.and Amortisation Expenses 0.08 0.09 0.07 0.25 0.51 0.59 

_ (d} JOther Expenses - 4.13 41.33 4.30 116.38 126.71 

(e) |Provision for CIRP Cost 0.89 1.32 - 14.12 - 10.30 

Total Expenses 9.61 18.87 446.53 60.35 1,285.35 4,723.09 

3. |Profit(Loss) from Operations before Exceptional Items (1-2) (9.47) (6.71) (446.53) {48.05} 41,292.62 888.39 

(Refer Note No. 7) 

4 JExceptional Items - (3,05,175.40) - (3,05,175.40) - 

5 |Profit / {Loss} Before Exceptional Items (3-4-5) (9.47)}  (3,05,182.11) (446.53)|  (3,05,223-46) 1,292.62 888.39 

6 [Tax Expenses - - - - 

7 |Profit / (Loss) for the period from continued operations ( 5 - 6 (9.47) (3,05, 182.11) (446.53}|  (3,05,223-46) 4,292.62 888.39 

& |Other Comprehensive Income 

Items that will be reclassified to profit or loss - - - - - - 

(i) (Changes in Fair Valuation of Non Current Investment 
407.70 

{ii} |Mark to Market galn/{loss} on Non Current Investment . - - - - - 

{iii) |Income Tax effect : - - - - - 

ltams that will not be reclassified to profit or loss - - - - - . 

() Actuarial gains/(losses) on defined benefit plans - 14.97 - 14.97 - - 

Gi} |Incorne Tax effect - : - - - - 

Total Other Comprehensive income for the period - 14.97 - 14.97 407,70 

9 |Total Comprehensive Income for the period ( 7+8 } (9.47) (3,05,167.14)} (446.53)/  (3,05,208.49) 1,292.62 1,256.09 

10 |Paid-up Equity Share Capital (Face Value of Rs. 10 Each} 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12 

11 /Other Equity (Reserves and Surplus} 
43,140.00 

12 |Eamings Per Share (EPS) (* Not Annualised) 

(a) |Basic EPS (Rs.} (0,00) (140.91) {0.21} {140.93} 0.60 0.60 

(b) |Diluted EPS (Rs.) (0.00) (140.91) (0.21) (140.93) 0.60 0.60 
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The Campany has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment” as notified under the Companies (Indian Accounting Standards} 

Rules, 2015 as specified in Section 133 of the Companies Act, 2013. 

The Corporate Insolvency Resolution Process (“CIRP") was initiated by an application filed under Section 7 of the Insolvency & Bankruptcy Code (“IBC”) 

before Hon’ ble National Company Law Tribunal, Mumbai Bench (“NCLT”). 

The Hon'ble NCLT, vide its order dated 1st Feb 2024 (“CIRP Commencement Date”) commenced the CIRP of the Company and Mr. Purusottam Behera 

having IBBI registration number: IBBI/IPA-002/1PNO0940/2019-2020/12993, has been appointed as the Resolution Professianal (“RP”) by the said 

order, Upon commencement of CIRP, a moratorium has been imposed under Section 14 of IBC and shall be in effect till the completion af the CIRP. 

The Resolution Professional has signed and authenticated the financial statements based on the information, explanations and records made available 

by the Key Managerial Personnel (KMP) and management of the Company. The Resolution Professional has relied upon such data and has not 

independently verified the accuracy, adequacy, completeness or reliability of the same.Pursuant to the admission and commencement of CIRP of the 

Company under Insolvency and bankruptcy code 2016 with effect from February 1st, 2024, there are various claims submitted by financial 

creditors. The amount of the claims including claims on account of corporate guarantees invoked, admitted or to be admitted by the RP may differ from 

the amount reflecting in the books of account of the Company. Pending final outcome of the CIRP, no adjustments have been made in the books for 

the differential amounts, if any, in the claims admitted as on the date of the financial results as compared to the liabilities reflected in the books of 

account of the Company. The overall obligations and liabilities including obligation for interest on loans and principal rupee amount in respect of loans 

shall be determined during the CIRP. 

Pursuant to commencement of the Corporate Insolvency Resolution Pracess (CIRP) under the Insolvency and Bankruptcy Code, 2016, the Company has 

incurred/shall incur CIRP costs, including fees of the Resolution Professional and other related expenses. Such costs are subject to approval of the 

Committee of Creditors (CoC) . Accordingly, na provision towards fees of the Resolution Professional has been recognised for the period under 

consideration, as the same is pending approval of the CoC as on the date of approval of these financial statements. The said expenses shall be 

recognised upon receipt of requisite approval and shall be paid in priority in accordance with the provisions af the Cade 

The Company is currently undergoing Corporate Insolvency Resolution Process (CIRP) pursuant to an order passed by the Hon'ble National Company 

Law Tribunal {NCLT). In view of the ongoing CIRP and the uncertainty surrounding the outcome of the resolution process, there exists a material 

uncertainty which may cast significant doubt an the Company's ability to continue as a going concern. 

However, the financial statements have been prepared on a going cancern basis considering that the Company is continuing its operations during the 

CIRP period and in anticipation of approval! of a resolution plan by the Hon'ble NCLT. The appropriateness of the going concern assumption is 

dependent upon the successful resolution of the CIRP and future course of action as may be determined by the Committee of Creditors (Coc). 

The above stated figures are in accordance with the principles and procedures of Indian Accounting standards {Ind AS} as notified under the Companies 

(Indian Accounting Standards)Rules,2015 as specified in section 133 of the Companies Act, 2013 

1, The Company had made an investment in the equity shares of Urban infrastructure Holdings Pvt. Ltd. (UIHPL), an associate company, in the year FY 

2005 to FY 2008 comprising 12,41,56,500 equity shares at a face value of 210/- per share, for the purpose of developing a Special Economic Zone (SEZ) 

in Navi Mumbai. 

2. At its meeting held on 23 December 2024, the Board of Directors of UIHPL approved a capital reduction of 99.76% of its issued, subscribed, and paid 

up share capital, in accordance with Section 66 and other applicable provisions of the Companies Act, 2013. The same was approved in its EGM held on 

2nd January 2025.This move was proposed considering that UIHPL does not have any business activity, except holding the shares of DIPL and hence 

the funds held by it are in excess of its wants. 

3. The Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench, vide its order dated 24th march 2025, approved the said Capital reduction 

scheme of UIHPL 

4. The Company has received an amount of Rs. 16003.34 Lakhs (Net of TDS of Rs.408.38 lakhs) as the consideration after Hon,ble NCLT approved the 

Capital Reduction Plan of the UIHPi. Accordingly the Company has given the necessary effects in its Books of Accounts, 

in April 2017 Company transitioned to Indian Accounting Standard (IND AS). The Company at the first time adoption of IND AS in FY 2017-18, has 

valued its investment in UJHPE at Rs. 317,850.15 lakhs and considered the same as deemed cost. However, in terms of scheme of capital reduction 

filed by UIHPL and appraved by Hon’ble NCLT vide its order dated 24th March 2025, the company has received 16,003.34 Lakhs (Net of TDS of 

Rs.408.38 lakhs) as consideration for reduced share capital resulting in an exceptional loss of Rs. 305,434.50 Lakhs. After capital reduction of UIHL the 

holding position in investment company as under: 
% of Face Number Amount (Rs.-Lakh} 

Holding | Value 
Pre Reduction Post Reduction| Pre Reduction Post Reduction 

35% 10 12,41,56,500 2,97,984 12,415.65 29.80 

An amount of 3259.10 lakhs representing accrued interest, which was booked during February and March 2024, has been reversed in the previous 

quarter. Pursuant to initiation of CIRP, the said interest is no longer payable and accordingly, the reversal has been disclosed as an Exceptional Item. 

SKIL Shipyard Holdings Pvt Ltd., a whatly owned subsidiary of the Company is admitted in NCLT for Corporate Insolvency Process ("CIRP”) on 9th May, 

2023. Since the value of the subsidiary is fully impaired in the books of accounts, the management of the Company does not expect any major impact 

of-the same on the financial staternents of the Company. 

Pursuant to the initiation of the CIRP in February 2024, the Company's wholly owned subsidiary, SKIL Advanced Systems Private Limited (SKAD), has 

incurred administrative expenses aggregating to 237.59 lakhs on behalf of the Company for the period up to December 31, 2024.Out of the aforesaid 

amount, the Company has accounted for 216.01 lakhs (%2.42 lakhs in the quarter ended March 31, 2024, %3.82 lakhs in the quarter ended June 30, 

2024, 24.91 lakhs in the quarter ended September 30, 2024 and 24.86 lakhs in the quarter ended December 31, 2024).The balance amount of 321.59 

lakhs has not been accounted for by the Company, resulting in a difference in the outstanding balances between the Company and SKAD as at 

December 31, 2024. 

Revaluation of quoted investments to reflect Mark-to-Market gain/toss has not been carried out due to non-availability of fair value inputs. However, 

considering the relatively smail value of such investments, the potential impact on the financial results is expected to be non material. 

The figures for the previous period/year have been, regrouped and reclassified to mak comparable with those of current period. 

W5OF 
ES, Za 

per 

Purshattam Beh 
Resolution Professional (RP) 
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Vile Parle: 105/106 Shyamkamal, D-Building, Agarwal Market, Vile Parie (East), 
Mumbai-400 057. Tel.: +91 22-31779061 / 31804881 / 35750395 / 35086222 

Limited Review Report on unaudited Consolidated Financial Results of SKIL 

Infrastructure Limited for the quarter ended 31 December 2024 pursuant to the 

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 as amended 

To 

The Resolution Professional 

(Appointed under the Insolvency and Bankruptcy Code), 

SKIL Infrastructure Limited 

1) We have reviewed the accompanying Statement of Consolidated Unaudited 

2) 

4) 

Financial Results of SKIL Infrastructure Limited (“the Parent Company”) and its 
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), 

and its share of the net profit/(loss) after tax and total comprehensive income/ loss 
of its associates and joint ventures for the quarter ended 31st December,2024 (“the 
Statement”) attached herewith, being submitted by the Parent Company pursuant 
to the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("the Listing Regulations"). 

The Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench Vide its 
order dated Ist February, 2024 has admitted the Parent Company for commencing 
the Corporate Insolvency Resolution Proceeding (CIRP) under the Insolvency & 

Bankruptcy Code, 2016 (the IBC) and an Resolution Professional (RP) has been 

appointed for completion of the CIRP in accordance with the IBC. 

The RP has taken charge of the Parent Company from 1st February 2024 and as 
explained in Note no. 2 to the Statement, the RP has relied upon the assistance 
provided by the existing staff and present key management personnel ("KMPs") for 
the preparation of the Statement. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. 

A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant 
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matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

6) We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

7) The Statement includes the results of the following entities: 

o SKIL Infrastructure Limited -Parent Company 

o SKIL Advanced Systems Pvt. Ltd - Subsidiary 

8) Basis of Qualified Conclusion 

a. Attention is drawn to Note no. 2 to the Statement which explains that the 

amount of the claims including claims on account of corporate guarantees 
invoked, admitted or to be admitted by the RP may differ from the amount 

reflecting in the books of account of the Parent Company. Pending final 

outcome of the CIRP, no adjustments have been made in the books for the 

differential amounts, if any, in the claims admitted as on the date of the 

financial results as compared to the liabilities reflected in the books of account 
of the Parent Company. 

b. Attention is drawn to Note no. 8 of the financial results which describes the 

capital reduction of 99.76% approved by the Board of Directors of Urban 
Infrastructure Holdings Pvt. Ltd. (UIHPL) in its meeting held on 23 December 

2024 and subsequently approved by the shareholders on 2 January 2025 and 
sanctioned by the Hon’ble National Company Law Tribunal (NCLT), Mumbai 
Bench, on 24 March 2025. Consequently, the investment in UIHPL has been 

impaired. These events and conditions indicate the existence of a material 
uncertainty that may cast significant doubt on the Company’s ability to 
continue as a going concern. However, the Parent Company has prepared its 
financial results on a “going concern’ basis as disclosed in the Note no. 6 of the 

financial results. 

ce. Attention is drawn to Note no. 10 of the financial results which describes the 
differences in the intercompany loan balances between the Parent Company 
and its subsidiary SKIL Advanced Systems Pvt. Ltd. The Parent Company is 
currently undergoing the Corporate Insolvency Resolution Process (CIRP), due 
to which certain expenses incurred by the subsidiary on behalf of the Parent 
Company have not been recognised in the books of the Parent Company. 

Consequently, an unreconciled difference of approximately 221.59 lakh exists in 

the intercompany loan balances, which has been adjusted through the Reserve 
and Surplus. Had this been accounted, the Loss and the Liabilities would have 

increased to the extent of the amount specified above. 

Page 2 of 4 
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d. Attention is drawn to Note no. 7 of the Statement, wherein the SKIL Group has 

deconsolidated its subsidiary, SKIL Shipyard Holdings Pvt. Ltd., on account of 
loss of control, However, the deconsolidation has not been carried out on the 

exact date on which control was lost, as required under the principles of Ind AS 
110 Consolidated Financial Statements. Further, an unreconciled balance of Rs. 9 
lakhs between the Company and the said subsidiary have been derecognized 

upon deconsolidation without adequate supporting documentation. 

In the absence of sufficient and appropriate audit evidence regarding the 
correct timing of loss of control and the completeness and accuracy of the 
adjustments made on deconsolidation, we are unable to determine the impact 
of these matters on the consolidated financial statements for the current and 
previous periods. 

e. In respect of certain bank accounts of the Company for the period under 
review, complete bank statements and direct confirmations were not made 

available to us. Accordingly, our review procedures relating to cash and 

bank balances, including procedures to assess the completeness and accuracy 
of such balances and related reconciling items, were restricted and we were 
unable to obtain sufficient appropriate evidence in this regard. Because of 
this limitation in the scope of our review, the possible effects of any 

undetected misstatements, if any, in respect of these cash and cash 
equivalent balances and the related disclosures in the accompanying 

financial results could be statements. 

9) Emphasis of Matter 

a. Attention is drawn to Note No. 11 of consolidated financial results, 
wherein the Company has reversed an amount of 2259.10 lakhs 

representing accrued interest booked during February and March 2024 

in the previous quarter. Pursuant to the renegotiation of terms following 

the initiation of the CIRP, the said interest is no longer payable and has 
accordingly been disclosed as an exceptional item. 

b. Attention is drawn to the note no 10 of the Statement, wherein pursuant 
to the initiation of the CIRP in February 2024, the Company’s wholly 
owned subsidiary, SKIL Advanced Systems Private Limited (SKAD), has 
incurred administrative expenses on behalf of the Company for the 
period up to December 31, 2024. A portion of such expenses has been 
accounted for by the Company, while the balance amount of %21.59 lakhs 

| has not been accounted for, resulting in a difference in the outstanding 

balances between the Company and SKAD as at December 31,2024. 

c Attention is drawn to the note no 12 of the Statement, wherein the 

Company has not carried out revaluation of its quoted investments to 

Page 3 of 4 
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reflect Mark-to-Market gain or loss due to non-availability of fair value 
inputs. However, considering the relatively small value of such 

investments, the potential impact on the financial results is expected to 
be negligible. 

Our conclusion is not modified in respect of the same. 

10) We also draw attention to the fact that the consolidated financial results of the 
Group for the earlier periods included in the corresponding figures did not include 
the financial information of the aforesaid subsidiary, as such information was not 

available to the management due to the circumstances explained above. Our 
conclusion on the current period financial results is not modified in respect of this 
matter. 

11)The accompanying quarterly unaudited consolidated financial result does not 

include interim financial result/ financial information, in respect of one Associate 
company ie; Urban Infrastructure Holdings Private Limited, whose interim 
financial result/ financial information is not available with the management for the 
period ended December 31, 2024. 

12) Based on our review conducted as above, except for the effects/ possible effects of 
our observation stated in para 8 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 

| Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Listing Regulation, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 
| 

| For GPS & Associates 

Chartered Accountants 

Firm Reg No: 121344W 

H.Y. Gurjar 
(Partner) 

Place: Mumbai M.No.: 032485 

Date: 22/05/2026 UDIN : 26032485HDTRMU7162 
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SKIL INFRASTRUCTURE LIMITED 

(The Company is undergoing Corporate Insolvency Resolution Process vide the Order of Hon'ble NCLT, Mumbai Bench dated 1st Feb. 2024) 

Regd, Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023 

CIN: L36911MH1983PLC178299, £-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2024 

(Re. In Lakhs) 

Quarter Ended Nine Month Ended Year Ended 

Sr. No. Particulars 31-Dec-24 31-Sep-24 31-Des-23 31-Dec-24 31-Deo-2 31-Mar-24 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 |Revenue 

fa) | Revenue from Operations - - - - - - 

(b) [Other Income 0,14 12.16 - 12,30 2,577.97 2,611.48 

Total Revenue 0.14 12.16 - 42.30 2,577.97 2,611.48 

2 |Expenses 

{a) |Employee Benefits Expenses 8.64 13.34 25.59 44.68 76,74 103.41 

{b) [Finance Costs - - 379,54 - 1,091.72 1,482.08 

(c) |Depreciation and Amortisation Expenses 0.08 0.15 0.14 0.35 0.70 0.85 

{d} |Other Expenses 0.49 5.44 41,41 7.06 197.41 129.77 

fe} [Provision for CIRP Cost 0.89 1.32 - 412.12 - 10.30 

Total Expenses 10.09 20.25 446.68 63.22 1,286.57 41,726.41 

3 |Profit / (Loss) from Operations before exceptional items (9.95) {8.05} (446.68) (50.92) 1,291.40 885.07 

(1-2) 
4 [Exceptional Items - (2,60,445,26} - (2,60,445.26) - - 

5 Profit! (Loss) before Tax { 3-4) {9.95} (2,60,453.35) (446.68)| (2,60,496.18) 1,291.40 885.07 

6 [Tax Expenses - - - . _ 

7 [Profit /{Loss) for the period from continued operations (5- (9.95) (2,60,453,35) (446.68) (2,60,496.13} 1,291.40 885.07 

6) 
g [Share of Net Profit of an Associate Company 5.45 

Net Profit (loss) attributed to the owners of the Campany (9.95) (2,80,453.35) (446.68)| (2,60,496.18) 41,201.40 $90.22 

§ |Other Comprehensive Income : . . - . 

Items that will be reclassified to profit or loss - . - 

(a) |Mark to Market Gain /(loss) on non current Investment - - - 407.70 

(b) [Income Tax effect - - . - 

Items that will not be reclassified to profit or loss - - . - . - 

(a) |Actuarial gains/(losses) on defined benefit plans - 14.97 - 14.97 - 

(b) [Income Tax effect - - - - - - 

Total Other Comprehensive Income for the perlod - 14.97 - 14.97 - 407.70 

Non Contratling Interest . - - - - - “ 

g |Total Comprehensive Income for the period (8+9) (9.95) (2,60,438.38) (448.68)] (260,481.21) 1,291 - 1,297.92 

10 |Paid-up Equity Share Capital (Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12 24,657.12 

14 fOther Equity (Reserves and Surplus} 
(2,309.98) 

12 [Earnings Per Share (EPS} (* Not Annualised) 

(a) | Basic EPS (Rs.) (0.00) (120.26) (0.21) (120.28) 0.60 0.60 

(b) {Diluted EPS (Rs.} (0.00) (120.26) (0,21) (120.28) 0.60 0.60 



01 

02 

03 

04 

05 

06 

o7 

08 

19 

11 

12 

13 

Place 

Date ; 

+ Mumbai 

Notes : 

The Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment” as notified under the Companies {Indlan Accounting Standards) Rules, 

205 as specified in Section 133 of the Companies Act, 2013. 

The Corporate Insolvency Resolution Process {“CIRP”) was initiated by an application filed under Section 7 of the Insolvency & Bankruptcy Code (“IBC”) before Hon'ble 

National Company Law Tribunal, Mumbai Bench {“NCLT"). 

The Hon'ble NCLT, vide its order dated 1st Feb 2024 (“CIRP Commencement Date”) commenced the CIRP of the Company and Mr. Purusottam Behera having 
IBBI 

registration number: IBBI/IPA-002/IPNCO940/2019-2020/12993, has been appointed as the Resolution Professional ("RP”} by the said order. Upon 
commencement of CIRP, a 

moratorium has been imposed under Section 14 of 1BC and shall be in effect till the completion of the CIRP. 

The RP has signed these financial statements without prejudice and without any guarantee on the accuracy, adequacy, correctness, completeness or reliability 
of the 

financial statements. 

Pursuant to the admission and commencement of CIRP of the Company under Insolvency and bankruptcy code 2016 with effect from February 1st, 2024, there are various 

dlaims submitted by financlal creditors.The amount of the claims including claims on account of corporate guarantees invoked, admitted ar ta be admitted by the RP may 

differ from the amount reflecting in the books of account of the Company. Pending final outcome of the CIRP, no adjustments have been made in the books far 
the 

differential amounts, if any, in the claims admitted as on the date of the financial results as compared to the liabilities reflected in the books of account of the Campany. The 

overall obligations and liabilities Including obligation for interest on loans and principal rupee amount in respect of foans shall be determined during the CIRP. 

“Pursuant ta commencement of the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Cade, 2016, the Company has incurred/shall in
cur 

CIRP costs, including fees of the Resolution Professional and other related expenses. Such costs are subject to approval of the Cammittee of Creditors {CoC}. Accordingly, no 

provision towards fees of the Resolution Professional has been recognised for the period under consideration, as the same Is pending approval of the CoC as an the date of 

approval of these financial statements. The said expenses shall be recognised upon receipt of requisite approval and shall be paid in priority in accordance with the 

provisions of the Code.” 

The Company is cusrently undergoing Corporate Insolvency Resolution Process {CIRP) pursuant to an order passed by the Hon’ble National Company Law Tribunal {NCLT). In 

view of the ongoing CIRP and the uncertainty surrounding the outcome of the resolution pracess, there exists a material uncertainty which may cast significant doubt on 
the 

Company’s ability to continue as a going concern. 

However, the financiai statements have been prepared on a going concern basis considering that the Company is continuing its operations during the CIRP period and
 in 

anticipation of approval of a resolution plan by the Hon'ble NCLT. The appropriateness of the going concern assumption ts dependent upon the successful resolution of th
e 

CIRP and future course of action as may be determined by the Committee of Creditors (CoC). 

The above stated figures are in accordance with the principles and procedures of Indian Accounting standards (Ind AS) as notified under the Companies (Indian Accounting 

Standards)Rules,2015 as specified in section 133 of the Companies Act, 2013 

The subsidiary considered in the consolidated financial statements as at Dec. 31, 2024 is namely SKIL Advanced Systems Pvt. Ltd.(1009%4) 

During the period ended Sept. 30, 2024 , the SKIL Group has deconsolidated Its subsidiary, SKIL Shipyard Holdings Pvt. Ltd., based on the management's assessment that the 

conditions evidencing control, as prescribed under Ind AS 110 — Consolidated Financial Statements, are no longer satisfied. 

The subsidiary had been admitted inta CIRP under the Insolvency and Bankruptcy Code, 2016 in May 2023 and an IRP was appointed. Notwithstanding the initiation of CIRP 

and the consequent restrictions on certain decision-making powers, the Group had, based on the facts and circurnstances prevailing in earller periods, continued to concl
ude 

that it retalned control over the subsidiary. 

During the current period, upon reassessment of the evolving facts and circumstances, including the extent of powers exercisable by the IRP and the resultant
 impact on the 

Group’s ability to direct the relevant activities of the subsidiary, the management has concluded that the Group no longer has the practical ability to exercise control over th
e 

subsidiary. Accordingly, with effect fram the date af such assessment, contral is considered to have ceased and the subsidiary has been deconsolidated in these financial
 

results, 

1. The Company had made an investment In the equity shares of Urban Infrastructure Holdings Pvt. Ltd. (UIHPL}, an associate company, in 
the year FY 2005 to F¥ 2008 

comprising 12,41,56,500 equity shares at a face value of £10/- per share, for the purpose of developing a Special Economic Zone (SEZ) in Navi Mumbai. 

2, At its meeting held on 23 December 2024, the Board of Directors of UIHPt approved a capital reduction of 99.76% of its issued, subscribed, and paid-up share capital, in 

accordance with Section 66 and other applicable provisions of the Companies Act, 2013. The same was approved in its ECM held on 2nd January 2025. This move
 was 

proposed considering that UIHPL does not have any business activity, except holding the shares of DIPL and hence the funds held by it are in excess of its wants. 

3. The Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench, vide its order dated 24th march 2025, approved the said capital reduction
 scheme of UIHPL. 

4. The Campany has received an amount of Rs. 16003.34 Lakhs (Net of TDS of Rs.408.38 lakhs} as the consideration after Hon,ble NCLT approved the Capital Reduction Plan 

of the UIHPL. Accordingly the Company has given the necessary effects in its Books of Accounts. 

In April 2017 Company transitioned to Indian Accounting Standard (IND AS). The Company at the first time adoption of IND AS in FY 2017-18, has valued its investment in
 

UIHPL at Rs, 317,850.15 lakhs and considered the same as deemed cost. However, in terms of scheme of capital reduction 
filed by UIHPL and approved by Hon‘ble NCLF vide 

its order dated 24th March 2025, the company has received 16,003.34 Lakhs (Net of TDS of Rs.408.28 lakhs) as consideration far reduced share capital resu
lting in an 

exceptional lass of Rs. 305,434.50 Lakhs. After capital reduction of UHL the holding position in investment company as under: 

% of Face Value Number Amount (Rs,-Lakh) 

Pre Reduction Post Reduction Pre Reduction Past Reduction 

35% 10 12,41,56,500 2,957,984 12,415.65 29.80 

Pursuant to the initiation of the CIRP in February 2024, the Company’s wholly owned subsidiary, SKIL Advanced Syst
ems Private Limited {SK4D}, has incurred administrative 

expenses aggregating to =37.59 lakhs an behalf of the Company for the period up ta December 31, 2024,Out of the aforesaid 
amount, the Company has accounted for 

216.01 lakhs (22.42 lakhs in the quarter ended March 31, 2024, ¥3.8? lakhs in the quarter ended June 30, 2024, 24.91 lakhs in the quarte
r ended September 30, 2024 and 

24.86 lakhs in the quarter ended December 31, 2024).The balance ammount of 21.59 lakhs has not been accounted for by the Company
, resulting in a difference in the 

outstanding balances between the Company and SKAD as at December 31, 2024. 

An amount of 3259.10 lakhs representing accrued interest, which was booked during February and March 2024, has been reversed 
in the previous quarter, Pursuant to 

initiation of CIRP, the said Interest is no longer payable and accordingly, the reversal has been disclosed as an Exceptional Item. 

Revaluation of quoted investments to reflect Mark-to-Market gain/loss has not been carried out due to non-availability of fair value inputs. Howev
er, considering the 

relatively small value of such investments, the potential impact on the financial results is expected to be non material. 

The figures for the previous period/year have been, regrouped and reclassified to make them comparable with t
hose of current period. 

fa 

Purshottam Behera 

Resolution Professional - Qa lesidore 
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