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SKIL Infrastructure Limited 
CIN- L36911MH1983PLC178299 

Company under CIRP, Hon’ble NCLT, Mumbai, Order 

dated Is February 2024 
Purusottam Behera 

IBBI Registered Address: Flat No. 402, Sai Prasad Building, Sion Kamgar CHS, 

Road No- 29, Sion (East) Mumbai, Mumbai 

City, Maharashtra, 400022 

Process id: cirpskil@gmail.com, Cell: +917718851633 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (LODR), we wish to inform you that the 
unaudited Financial Results on standalone and consolidated basis for the quarter 
ended on September 30, 2025, of the Company, were taken on record at the 
Resolution Professional (RP) Committee meeting (in lieu of suspended Board of 
Directors) held on Tuesday, September 08, 2026. The following matter was noted 

and taken on record: 

Unaudited Standalone and Consolidated Financial Results of the Corporate Debtor 
for the quarter and year ended on September 30, 2025, pursuant to the provisions 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The copy of the Un-audited financial results along with the Limited Review Report 
by Statutory Auditors of the Company are enclosed herewith. 

The meeting commenced at 06.00 P.M. and concluded at 07.30 P.M. 

You are requested to kindly take the above information on record. 

Thanking you, 
Yours sincerely, 
For SKIL Infrastructure Limited 

bet Behera 
Resolution Professional 
IBBI Registration No IBBI/IPA-002/IP od we -NOO = (AFA Valid till 31st December s5084 940/2019-20/12993 
Email: cirpskil@gmail.com 



ANNs&COLLP
CHARTERED ACCOUNTANTS

Limited Revierv Rcport on unaudited Consolidated Financial Re:sults of SKIL Infrastructure Limited
ftrr the quarter ended 30th SeBtember 2025 prusuant to the Regulation 33 of SEBI (Listing Obligation
anri Disclosure Requirements) Reguiations. 20i5 as amencied

'I'o

Tl.re Interim Resolution Profes *.ional
(Appointed uncier the Insoh-encr, and Bankmptcr,Code).
S R I L Int-r.r'r rucru re Limired

1. \\'e har-e tevier,ved the accotltpaniing Staterrcnt oi Consolidateci Unaudited ljinanclai Resuits of
SKIL Infrastructure Lirnited ("the Parer.rt Compar-rv") aod its sr-rbsidiar-ies (the Parcnr and its
subsidiaries together rcferred to as "the Group"), and its shate of tile nct proiit./$oss) airer tar end
iota) c,impttht'nsiic tncomt'i,,s,. ,,i'its isi,,ciaics rn.l joiiir reni-Lir(': ti:r thc iiii:iiicr rn,lr.J 3C'h
September 2025 ("the Statement") attached herervith, beinq submittecl bv the Parent Company
ptlrsu2nt to the requirelreilts of Regulation 33 antl Rcgr-rla.tion 52 reaci u-ith Regulation 63(2) of the
SF'BI (I jstio-q ()bligadoos +nd Disclosr.ire Reoiriremenrs) Reqlil:u-1i-,ns, 2[)15, a-s ."rmendeel ("the Listrnr:
Rcgulations").

2. Thc Hon'ble Natioaal Compau, Las, Tribunal ${JLT;. }Iunrbai Ilcnch \,'idc its r-rrdet datccl 1-sr

Februaflr, 2024 has admitted tl-re Parent Companl tor commencinc the Corporate Insoh.enc__r
Resolution Proceeding (CIRP) rrnder tl-re Insoh,eno' & Ilankruptci' Cride, 201(r (the IRC) an<1 an
Tnterit.tr ltesohrtion Prolessional SRP) has becn appointed tbr con'ipletion of the CIRP in accordance
rvith the 111C.

3. The IRP l.ras laken chatsc of the Parcnt Companv from 1-st Fcbruafl. 2024 and as expiaincd in Nore
no. ? to the Statement, the lRP has relied upon the assistance pror.-ided b)r.l-r. existr.ng ,statT and
present kev management pers()nnel ("I{I{Ps') ibr thc preparatioll ot the Sratcmcnt.

4. \Ye conducted our terieu' of the Staternent in accr-rrdance rvith the Standarci on R.^r,ierv l-lnuagerlents
(SRE) 241{l "Rer.ier.v of Inrerin'r Finar-rcial lnformation Perfirtmed bv the Inclepende nt Auditor of t}.re

ltntitl"', issued 
-b1- 

the lnstitute oi Chartereci ,\ccountants of India. "fhis stanciard reqtiires drat u,e
plan and petfotm the revicw to obtain moderate assrlrallce as ro whether tl-re financial statements are
free of mater-ial n-iisstatement.

5. A revierv of interim financial information consists of making inquities, primarilv of pctsons
responsibie fot l'lnancial ancl accountirlg matters, anci applr,inu anal-r-tical and othcr rcr.ieu, proceclures.
A revie.*' is substanriallrr less in scope than an alrdr cond,,rcted in accorclar:ce with StanCards on
AuCting and consequendv does not cnable us to ()btain assurancc. that rvc would becomc awatc of
all significant matters that might be identificcl in ao audit. Accordinirlv, we do nor cxpress an auclit
rrpinion.

6. \Ye alsn petformed procedures in accnrdance s,ith thc circular issued br. the StrBI rindcr Regularion
33 (8) of the SEBi (Listing Obiications ancl Disclosure llequircments) ltegLrlations, 2015, as ameflded,
to the extcnt applicable.

i. The Statetrent includes the tesults oi rhe lollouring entitics:

. SKIL lnfrasrrucrure l,imited -Parenr Companv

. SKIL Advanced Svstems Pr-t. Ltd - Subsiclian.

341302, Roinbow Chombers, S.V. Rood, Neor MTNL Telephone Exchonge, Kondivoli West, Mumbqi - 400 067
T:+91 22-2802 1301 I E: info@omsco.net.in I www.omsco.net.in



AIVI 5&COLLP
L Basis of Qualified Conclusion

a) Attention is drawn to Note no. ? to the Statement '.rhich expiarns that the amolrltt cf tlie clarr:"rs
including claims on accouut of corporate guarantees invoked. adrnitted or to be admitted by.the
IRP may differ from the amount reilecting in the books of accolrnt of the Parent Conrpan.v.
Pencling final outcome of the CIRP. no adjustments have been made in the books for the
differential amounts, if an-v. in the claims adinitted as on the date of the financial results as
compared to the liabilities reflected in the books of account of the Parenl Compan),.

b) Attentiort is drau'n to Note no. 8 of the tlnancial results * h ich describes the capital reduction of
99.76% approved by the Board ol Directors of Urban lnfrastructure Holdings Prt. Ltcl. (Ulf{PL)
in its meeting held on 23 December 202.1 and snbsequently approved by the shareholders on 2
January 2025 anci sanctioneci b-v the Hon'ble Nationai Companv Lan'Tribunal (NCLT). Mumbai
Benclr. on 24 March 2025. Consequentl). the investment in UIHPL has been irnpaired. These
events and conditions indicate the existence of a material uncertainty that ma)'cast significant
doubt on the Company's ability'to contiuue as a going concenl" Fiou,ever- ihe Parent Cornpany
has prepared its financial results on a '-eoing concem' basis as disclosed in the Note no. 4 of the
financial results.

c) Attentiott is drarvn to Note no. i 2 of the flnancial results u,hich describes the diffbrences in the
intercompany loan balances betu,een the Holding Companl,and its subsidiary SKIL Advancecl
Systems Pvt. Ltd. The Holdin-u Compan,v is cun'entl-v undergoing the Corporate Insolvency
Resolutiorr Process (CIRP), due to rvhich ceftain expenses incurred by the sr-rbsidiary on behalf
of the Holding Company have not been recognised in the books of the Holding Company.
Consequently', an unrecouciled difference of approxirnatelv <16.19 lakh e.rists in the
intercompany loan baiances. u'hich has been adjusteci through the Reserve and Surplus. Had this
been accounted. the Loss and the Liabilities would have increased to the extent of the amount
specified above.

d) Attention is drawn to Note no. 7 of the Statement. rvherein the SKIL Group had deconsolidated
its subsidiary in the previous year, SKJL Shipy'ard Holdings Pvt. Ltd., on account of loss of
sontrol. How'ever, the deconsolidation has noi been carried out on the exact date on which
control was losl as required under the principles of Ind AS 110 Con.solideied Fbumcietl Statenonts.
Further, au unreconciled balance of Rs. g lakhs betrveen the Company and the said subsidiary
have been derecognized upon deconsolidation rvithout adequate supporting documentation.

In the absence of sufficient and appropriate audit evidence regarding the corect timing of Ioss
of control and tlre completeness and accuracy of the adjLrstments made on deconsolidation. we
are unable to determine the impact of these matters on the consoiidated financial statements for
the current and previous periods.

e) As ciisclosed in Note 14 to the financial statements. Other Current Financial Assets inch-rde
<1,028.69 lakhs receivable from SKlL Croup Er-nployees Welfare Trust 201 I ("the Trust").
rvhich has been caried at its full book value.
Tlre Trust has no significant cotnmercial activities or assets other than 72.36.842 equity shares
of the Company. The Company is presently undergoing Corporate Insolvency Resolution
Process ("CIRP"), and the resolution plan is under consideration by the Committee of
Creditors and has not yet been approved. Accordingly, the realisation o1'the aforesaid
receivable is dependent upon the outcome of the CIRP and the value ultimately realisable
from the shares held by the 'Irust.

In "-iew-of the above circutnstances. we are unable to obtain sufficient appropriate audit
evidence to satisfu ourselves regarding the recoverability of the aforesaid receivable at its
carrying amouttt of {1,028.69 lakhs. The Companv has not recognised an.v' impairment in
respect therecf. Consequently, rve are unable tc detennine whether any ad.lustment to the
carrying amount of the receivable and the consequential impact on the frnancial
required. V.)

H
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f r-1"{E ; t 1? {: *J nr: c pli},1 r,4 N tr, s

q In respect of cettain bank accounts of. the Companl, lor the period under rer.ietr-, complere bank
statemeflts and dilect confirmatiots rvere not made availaLrle to us. :\ccording1r., our levierv
ptocedures relating to cash and bank balances, includiag proceclures to assess the complctcncss
ancl accuracl' of suc}r balances and telated reconciJing items, u,ere restricted and u,e s.ere unable
to obtzr-in sufficient appropriate er.idcnce in this tegatd. Bccause of dris limitarion in the scr,pe ul
out rer-iev-, thc possibie ci'fects of an1:uncletected missratcments, if anr-, in respcct of tirese casl-r

and cash equir.alcnt balances and thc rclated disclosutcs in the acconpanr,ing filrancial results
could bc statenleflrs.

g) Thc Statcmcnt ol Assets and Liabilities itcludcs "Orirel Financial Asscr-s" of {54.02 lakhs
torvards securifi- deposit pa:d to a rclated parq', fot w-hich no formal agreement exists. The
(,ompan1, eonri{rucs t() ()ccupI. rhe relarcd parn's office prcn:ises \rithout rcntal parmgnts firr a

prolonged period. In vie-i,r' oi the absence of documentrtion and rental charge s, lve are unable to
comment on the apprrtpriatene ss and recor.erabilitl of rhe aforcsaid rlep,,sir and the
completeness of rclated parq, disclosutcs. We futthcr dra-w attentiot to thc f act that the f-ornpan=,.
is under the Cotpotate Insoh,encv Resolution Ptocess (CIRP) under the lnsolr-encv anrl
Bankruptcv Code, 2(116, and the outconre of such proceedings mzrr- have a sicnificant beering on
fhese matters and the financial sratelxents as a s-hole.

9. Emphasis of Matter

a. Attention is drax,n to the note nri 13 of the Statement, u.herein the Companr- has not carried out
rer.aluation of its quoted investrr-rents to ref1ect }fark-to,I'Iarket cain or loss due to non-
ar,ailabilitl oi fair value inputs. Horr,ever, considering the reiatirreh' slna1l value of such
inr,-estments, ti'rc potentiai impact on the financiai resuits is expccteci to be negiigibic. Our
conclusion is not modilled in tespect of dre same .

b. Sfle also draw atteation to the {act that the coasolidated financial resuits of the Group for the
earher pedods iacluded in the correspondiag figurcs did aot include the Eaancial informatioo of
the aforesaid subsidiary, as such infotmation .vras rrot avarlable to the mafiagern."ttt due to the
circumstances explained above. Out ccnclusiorr on the curreat period firuncia] results is not
modified in respect of this matter.

Based on our revieu, conducted as above, except tor the elfects,/ possible eitects of our obsen'adon
stated in para 8 & 9 abr-rr.e, nothins has come to our attention that causes us to believe that the
aecompall.111g Statement, prepared irr accordance witir the recogniaon and meesr-rr:emeI1t pr:inci.ples
laid dorl,,n in the aforesaid lndian ,\ccrlunting Standarcl and other accl,untjflq principies generalll
accepted in lndia, has not disclosed thc information rcquited to be discloscd in terms of Rcgularion
33 of the Listing Rcgplation, including thc manner in u.hich it is to be disclosccl, or that ir ce,ntains
an! material nisstatement.

FORAMS&COLLP
Chartered Accountants
Frrm Rceistration No.130B7BW/W 101034

a\lU,
Ashok I{umar Pud
Partner
Mem. No:128996
UD IN : 2612899 6HZLLZE9 240
Place: Mumbai
Date: 0B'h Septembet 2026
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SKIL INFRASTRUCTURE LIMITED 
Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023 

CIN: L36911MH1983PLC176289, E-mall: cirpskii@gmall.com, Website: www.skil-group.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPT 30, 2028 

(Rs. In Laikhs) 
Quarter Ended Half Year Ended Year Ended 

Sr. No, Particulars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25 

Unaudited Unaudited Unaudited Unudited Unudited Audited 

1 |Revenue 

(a) |Revenue from Operations . - : 
(b) jOther Income 263,37 4,292.77 12.16 4,556.14 12.16 12.52 

Total Revenue 263.37 4,202.77 12.76 4,656.14 12.18 12.42 

2 |Expenses 

(a) |Employee Benefits Expenses 9.04 8.64 13.34 17.68 36.04 53.72 

(6) |Finance Costs : E ; i : 

(c) |Depreciation and Amortisation Expenses 0.08 0.08 0.15 0.16 0.30 0.42 

(d) |Other Expenses 0.17 60.21 5.44 60.38 6.54 10.94 

le) |Provision for CIRP Cost 3.68 0.97 1.32 4.65 10.24 17.82 
Total Expenses 42.97 69.80 20.25 B2.87 53.12 82.92 

3 |Profit / (Loss) from Operations before exceptional items (1 - 2 ) 250.40 4222.87 (8.09) 4,473.27 (40.95) (70.40) 
Refer Note No. 8 

4 |Exceptional Items : (2,60,445,26) (2,60,445.26)| — (2,60,456.87) 

5  |Profit/ (Loss) before Tax ( 3-4) 250.40 4,222.87 |  (2,60,453.35) 4,473.27 (2,80,486.24)| (260,827.97) 
6 |Tax Expenses - - - - - 
7 |Profit/ (Loss) for the period from continued operations (5-6) 250.40 4,222.87 (2,60,453.35) 4,473.27 (2,60,486.21) (2,60,627.27') 

Share of Net Profit of an Associate Company - 5 - - - 843.08 | 

Net Profit{Less) attributable to the owners of the Company 250.40 4,292.87 (2,60,453.35) 4,473.27 (2,60,486.21) (2,53,6684.79) 

8 |Other Comprehensive income = - - - - . 

items that will be reclassified to profit or loss . ; . ri ‘ 

(a) |Mark to Market Gain /(loss) on non current Investment . : - - (350.98) 

(b) |Income Tax effect F ‘ . . . . 

Items that will not be reclassified to profit or loss - - - - - 

(a) Actuarial gains/(losses) on defined benefit plans - - 14,97 - 14.97 14.97 

(b) [income Tax effect - - - - ‘ 
Tota! Other Comprehencive income for the period “ » 14,97 = 14.97 (336.04) 

Non Controlling Interest . - - - . 
9 |Total Comprehensive income for the period (6+9) 260.40 4,222.87 (2,60,438.38) 4,473.27 (2,860,474 .24) (2,60,020.90) 

10 |Paid-up Equity Share Capital (Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12 
11 |Other Equity (Reserves and Surplus) (2,309.93) 

12 |Earnings Per Share (EPS) (* Not Annualised) 

(a) jBasic EPS Rs.) 0.12 1.95 (120.26) 2.07 (120.27) (120.06) 

(b) |Diluted EPS (Rs.) 0.12 _*% (120.26) 2.07 (120.27) (120.06) 



[STATEMENT OF ASSETS AND LIABILITIES E F 
Consolidated 

Particulars As ot Sept 30, 2026 | As at March 31, 2025] 

Unaudited Audited 

| ASSETS 

(1) Non Current Assets 

Property, Plant and Equipment 0.22 0.38 

Intangible Assets 
Capital Work in Progress - - 

0.22 0.38 

Financial Assets 
investments 1,455.32 1,455.32 

Other Financial Assets 55.26 55.26 

1,610, 58 1,510.58) 

Other Non Current Assets ni 

(2) Current Assets 

Financial Assets 

Investments 9.64 9.42 

Trade Recivabies - : 

Cash and Cash Equivalents 5.26 2.43 

Other Bank Balances 16,472.13 0.06 

Other Current Fianacial Assests 1,027.74 13,413.66 

17,514.77 13,425.57 

Other Current Assets 426,93 20,55 

428.93 20,55 

Total Assets 19,454.60 14,967.00 

H EQUITY AND LIABILITIES 

Equity 
Equity Share Capital 21,657.12 21,057.12 

Other Equity (2,57 ,856.88) (2,62,330.16) 

Other Equity (Diff, in Related Party Balances) (16.10) (16.19) 

(2,96,215.95)} (2,40,889.2:3)] 
Non Cantroling Interest 7 - 

Liabilities 

Non Current Liabilities 

Financial Liabilities 

Borrowings 7 

Other Financial Liabilities ‘ - 

Provisions - - 

Deferred Tax Liabilities (net) . - 

Current Liabilities 

Financial Liabilities 

Borrowings 1,68,756.87 1,68,758.87 
Trade Payable - “ 

Other Current Financial Liabilities 656,782.02 66,782.02 

2,32,538,89 2,32,538.89 

Other Currant Liabilities 23,037.85 23,014.22 

Provisions 03.61 93.20 

23,131.56 23,107.42 

TOTAL EQUITY AND LIABILITIES 19,464.60 14,967.08 

eS I berg a ee a ee ee eee te te ae eet eee ee ee eee haa 

01 The Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment” as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 

133 of the Companies Act, 2013. 

02 The Corporate insolvency Resolution Process (“CIRP”) was initiated by an application filed under Section 7 of the Insolvency & Bankruptcy Code ("IBC") before Hon'ble National Company Law Tribunal, 
Mumbai Bench (“NCLT”). 

The Hon'ble NCLT, vide its order dated 1st Feb 2024 ("CIRP Commencement Date”) commenced the CIRP of the Company and Mr. Purusottam Behera having BB! registration number: |BBI/IPA- 

002/1PN009.40/2019-2020/12993, has been appointed as the Resolution Professional (“IRP”) by the sald order. Upon commencement of CIRP, a moratorium has been imposed under Section 14 of (BC 

and shall be in effect till the completion of the CIRP, 

The IRP has signed these financial statements without prejudice and without any guarantee on the accuracy, adequacy, correctness, completeness or reliability of the financial statements. 

Pursuant to the admission and commencement of CIRP of the Company under Insolvency and bankruptcy code 2016 with effect from February lst, 2024, there are various claims submitted by financial 

creditors. The amount of the claims including clairns on account of corporate guarantees invoked, admitted or to be admitted by the IRP may differ from the amount reflecting in the baoks of account of 

the Company. Pending final outcome of the CIRP, no adjustments have been made in the books for the differential amounts, if any, in the claims admitted as on the date of the financial results as 

compared to the liabilities reflected in the books of account of the Company. The overall obligations and liabilities including obligation for interest on loans and principal rupee ammount in respect of 

loans shall be determined during the CIRP. 



“Pursuant to commencement of the Corporate Insolvency Resolution Process (CIRP) under the insolvency and Bankruptcy Code, 2016, the Company has incurred/shall incur CIRP costs, including fees of 

the Resolution Professional and other related expenses. Such costs are subject to approval of the Committee of Creditors (CoC). Accordingly, no provision towerds fees of the Resolution Professional 
has been recognited for the period under consideration, at the same ic pending approval of the CoC as on the dete of approval of these financial statements. The said expenses shall be recognised upon 

receipt of requisite approval and shall be pald in pricrity in accordance with the provisions of the Code.” |RP/RP Fees of Rs. 11.91 Lakhs booked from March 24 to June 24 has been reversed in the 

quarter ened Sepr, 2024 and is reflected under “other income” 

The Company Is currently undergoing Corporate Insolvency Resolution Process (CIRP) pursuant te an order passed by the Han’ble National Company Law Tribunal (NCLT). In view of the ongoing CIRP 

and the uncertainty surrounding the outcome of the resolution process, there exists a material uncertainty which may cast significant doubt on the Company's ability to continue as a going concern. 

However, the financial statements have been prepared on 2 going concern basis considering that the Company is Continuing its operations during the CIRP period and in anticipation of approval of a 

resolution plan by the Hon'ble NCLT. The appropriateness of the going concern assumption is dependent upon the successful resolution of the CIRP and future course of action as may be determined by 

the Committee of Creditors (CoC]. 

05 The above stated figures are in accordance with the principles and procedures of Indian Accounting etandarde (Ind AS) ac notified under the Companies (Indian Accounting Standards)Rules,2015 as 

specified in section 133 of the Companies Act, 2013. 

08 The subsidiaries considered in the consolidated financial statements as at September 30, 2024 are namely SKIL Advanced Systems Pvt Ltd. (100%). 

Of During the FY 2024-25, the SKIL Group has deconsolidated Its subsidiary, SKIL Shipyard Holdings Pvt. Ltd., based on the management's assessment that the conditions evidencing control, as prescribed 

under Ind AS 110 — Consolidated Financial Statements, ara no longer satisfied. 

The subsidiary had been admitted inte CIRP under the insolvency and Bankruptcy Code, 2016 in May 2023 and an (RP was appointed. Notwithstanding the initiation of CIRP and the consequent 

restrictions on certain decision-making powers, the Group had, based on the facts and circumstances prevailing in earlier periods, continued to conclude that it retained control over the subsidiary. 

During the current period, upon reassessment of the evolving facts and circumstances, including the extent of powers exercisable by the IRP and the resultant impact on the Group's ability to direct the 

relevant activities of the subsidiary, the management has concluded that the Group no longer has the practical ability to exercise control over the subsidiary. Accordingly, with effect from the date of 

such assessment, control is considered to have ceased and the subsidiary has been deconsolidated in these financia/ resutts. 

08 1, The Company had made an investment in the equity shares of Urban infrastructure Holdings Pvt. Ltd. (UIHPL), an associate company, in the year FY 2005 to FY 2008 comprising 12,41,56,500 equity 

shares at a face value of 10/- per share, for the purpose of developing a Special Economie Zone (SEZ) in Navi Mumbai. 

2. At its meeting held on 23 December 2024, the Board of Directors of U!HPL approved a capital reduction of 99.76% of its issued, subscribed, and paid-up share capital, in accordance with Section 66 

and other applicable provisions of the Companies Act, 2013. The same was approved in its EGM held on 2nd January 2025.This move was proposed considering that UIHPL does not have any business 

activity, except holding the shares of DIPL and hence the funds held by it are in excess of its wants. 

3. The Hon’ble Netional Company Law Tribunal [NCLT), Mumbai Bench, vide its order dated 24th march 2025, approved the said capitel reduction scheme of UIHPL. 

4. The Company has received an amount of Rs. 16003.34 Lakhs (Net of TDS of Rs.408.38 lakhs) as the consideration after Hon,ble NCLT approved the Capital Reduction Plan of the UIHPL. Accordingly 

the Company has given the necessary effects in its Books of Accounts in quarter and year ended March 2025. 

09 In April 2017 Company transitioned to Indian Accounting Standard (IND AS). The Company at the first time adoption of IND AS in FY 2017-18, has valued its investment in UIHPL at Rs. 317,850.15 lakhs 

and considered the same as deemed cost. However, in terms of scheme of capital reduction filed by UIHPL and approved by Hon'ble NCLT vide its order dated 24th March 2025, the company has 

received 16003.34 Lakhs (Net of TDS of Rs.408.38 lakhs) as consideration in April 2025 for reduced share capital resulting in an exceptional loss of Rs, 305,434.50 Lakhs. After capital reduction of UIHL 
the holding position in investment company a5 Under: 

% of Face Value Number Amount (Rs.-Lakh) 

Holding 
Pre Reduction Post Reduction Pre Reduction Post Reduction 

35% 10 12,41,56,500 4,97 384 12,415.65 29.80 

10 An amount of 8259.10 lakhs representing accrued interest, which was booked during February and March 2024, has been reversed in the quarter ened Sept 2024. Pursuant to Initiation of CIRP, the sa:d] 

interest is no longer payable and accordingly, the reversal has been disclosed as an Exceptional Item. 

11 In view of the application filed for voluntary liquidation by Rosoboronservices (india) Ltd, the Company had written off its investment in the said associate, in accordance with Ind AS 28 ‘investments in 

Associates and Joint Ventures',during the financial year 2022-23. Accordingly the carrying amount of the investment had been reduced te nil. 

Subsequently, the application for voluntary liquidation was rejected by the Hon'ble National Company Law Appellate Tribunal (NCLAT). Pursuant to the above, the Company reassessed the status of the 

investment, including the continued existence of significant influence and the potential for future economic benefits. 

Based on such reassessment, and considering the continued legal existence of the associate, the Company has presented the investment at a nominal value of Re. 1 In the current financial results. The 

corresponding Bmount has been recognised in the Statement of Profit and Loss under the head “Other income — reversal of write off of investment in associate”, representing o reinstatement of the 

previously reduced carrying amount. 

The aforesaid reinstatement at nominal value does not represent the recoverable amount of the investment, which continues to be assessed as Negligible. 

It ¢ alse disclosed that as per the latest available financial statements of the associate, the liabilities far outweigh the assets, both of which are financial in nature i.e. financial assets and financial 

liabilities only. The net worth or the realisable value of the investment in the associate is hence considered as negligible thereby limiting the potential for any future recovery or future economic 

benefits. 

12 Pursuant to the initiation of the CIRP in February 2024, the Company's wholly owned subsidiary, SKIL Advenced Systems Private Limited (5KAD), has incurred administrative expenses aggregating to 
%49.60 lakhs on behalf of the Company for the period up to Sept 30,2025.0ut of the aforesaid amount, the Company has accounted for $33.40 lakhs. The balance amount of %16.19 lakhs has not been 

accounted for by the Company, resulting in a difference in the outstanding balances between the Company and SKA as at Sept. 30, 2025, 

13 = Revaluation of Quoted investments to reflect Mark-to-Market gain/loss has not been carried out due to non-availability of fair value inputs. However, considering the relatively small value of such 

investments, the potential impact on the financial results is expected to be non material. 
Chher currem french! aeeerte bochede 81 0288 eke receive free S40 Group Genplayees Weller Trumt BOLT (ie Tet | ciate fren funda pene icles ed te the Teuek la PY 2040.44 fee subscription be 

shares under the proposed ESOP of the erstwhile SKIL infrastructure Limited, 
Pursuant to the Scheme of Amalgamation and Merger, the shares held by the Trust were converted into 72,36,842 equity shares of the Company, which continue to be held by the Trust. The Trust has 
no significant commercial activities or assets other than the aforesaid shares. 
The Company is presently undergoing CIRP under the Insolvency and Bankruptcy Code, 2016 and the resolution plan is under consideration by the Committee of Creditors and has not yet been 
approved. The management has carried the receivabie at its full book value and has not recognised any impairment, based on its assessment that the amount Is recoverable considering the expected 

resolution of the Company through CIRP, The ultimate recoverability of the amount is, however, dependent upon the outcome of the CIRP and the consequent realisable value of the shares held by the 
Trust, 

ta 

15 The figures for the previous period/year have been, regrouped and reclassified to make them comparable with those of current period. 

Place :- Mumbai 

Date :- 8th Sept. 2026 



SKIL Infrastructure Limited 

Consolidated Cash Flow Statement for the period ended 30 Sept., 2025 
Rs in Lakhs 

(teeter —— ——— — ———- 

Sr, Particula For the Period ended | For the Period ended 

No, = Sept. 30, 2025 March 31, 2025 

A Cash Flow from Operating Activities j 

Net Loss before Tax 4,473.27 (2,60,527.27) 

Adjustments far :- 

Depreciation and Amortisation Expenses 0.14 0.44 

Employee benefit expenses 17.468 53/2 

Dividend on Curent Investments (0.22) (0.42) 

Pravision for frripalrrnent ~ 3,05,439.65 
Residual Value written off ~ 0.04 

Impact due to deconsolidation . (44,723.68) 

Provision for CIRP cost - 17.62 

Balances Written back 445 (271.01) 

Loss on sale/discard of Property. plant and equipmnets 
Exceptional Item 

Loss on Sale of Investment 

Provision for Impairment Written back 

LICG 57,99 

Operating profit/(loss} before working capital changes 4,553,53 [10.88) 
Adjusted for 

Trade and Other Receivables /assets 11,919.55 (9.38) 

Trade and Other Payables / liabilities 1.4] 6.37 

Cash Used in Operations 16,474.49 (11.89) 

Direct Taxes (Paid) / Retund ‘i at 

Net Cash Used in Operating Activities 16,474.49 (TT.89) 
B Cash Flow from Investing Activities 

Purchase of Property, plant and equipment and Capital Work in Progress - (0.00) 
Sole of Property, plont and equipment including refund of Capital advance - - 

Advance fo Related Parties (Net) 7 = 

Loan to Others - : 

Redemption of Current Investment . rs 

Dividend Received on Current investments 

Interest Received 
Net Cash (used in)/Generated from Investing Activities : (0.00) 

Proceeds from issue of Prefrence Share Capital - “ 

Proceeds from Issue of Non Convertiable Debentures - : 
Proceeds from Long Term Borrowings ' . 
Repayment of Long Term Borrowings 3 
Short Term Borrowings (Nef] — 4. 

Net Cash Flow Generated from Financing Activities : - 

Net (decrease) / increase in cash and cash equivalents (A+8+C) 16,474.49 (11.89) 
Cash and Cash Equivalents - Opening balance 2.49 | 4.39 
Less: Adjustment on account of Dilution of Subisiciaries - 

Cash and Cash Equivalents - Closing balance 16,477.39 2.49 

Notes: 

(1) the above cash flow statement has been prépored under the “indirect method" as set out in Ind-AS 7 - Cash flow Statement. 
(2) Figures in brackets indicate outflow. 
(2) Previous Year figures here been regrevped / resiranged / recasted rrheorever neeoseary te make them seomperebic with these of 
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CI]ARTERED ACCOUNTANTS

Lirnited Review Rer:ort on unaudited Standaior.re Financial Results of SKIL Infrastructure Limited
for the quarter eneled 30,h September 2025, pulsganllq the nesulation 3

Obligation rrnd Discloslrre Reouirements) Resulatiuns. 2015 as anrended

Trr

The Resolurion Professional
(Appointed undc'r the Insoh.encl: and BankrLrptc-r Code),

SIdl . Infi:astrrcture l-irr-rited

1" S(e have teviewed the accompanying Statement of unaudited staodalone filancial results of SI{IL
Infrastructure Limited ("the Company") for the quarter ended 30e Septembet 2025 ('the Statement")
attached hetew4th, beir.g subrnitted by the CcmEa*y pursuant to the requiremeats of Regulation 33

and Regi.rlation 52 tead with Reguiation 63(2) of the SEBI pisting Obligations and Disclosure
Requirements) Regulation s, 2A1 5, as amended ('the Listiag Regulations").

2. The I{on'ble Nationai Companr. Las., Tri'bunal |NCI-!, \lun-rbai Bench Vide its ordtr dated'l st

Februarr,, 2024 hx acimrtted the Companv fbr con-rmencing the Corporate In-.ohrcncv rcsolution
l)-^^^-.),^^ .f'lDD. ,.-1..- .L^ l,-^^l- ...-.... a, a-.^1. -.,^--. I . l.- .).rlu- ,.L.- lDr^' .,-.-l --- D.-. --l ..:^-.I rULLLLrllrS l\,11\l/ U/lu\l UIL li15.rl\Ltll\ C rrdirNrUP(\-. \.U(lLr -UrU \lllL rUU/ .tlltl d,l l\L:,,rLiUrrrl

Irrofessional (RP) has been appointed for compledon of the CIRP in accordance x,ith the 1BC.

3. The RP has taken charEe from 1st Februan' 2024 and as e:iplaine ri ii; \io'te iio,. 2 ti., the Statcincirt, thc

Rli hzrs relied upon the assistance provided l>1, the exisring -*tatf rrnd present kel manasement
personneis ("KtrIPS") tc;r the prcparati()n of the Staternent.

4. We conducted out review of the Statement in accordance with the Standatd on Rer.ieu. tlnsagements

(SRE) 2410 "Rer,iel of lnterim ljinancial lnformation. Perfrrrrned b1, ti.,. ,r,U.Oendent Auditol of rhe

Ei1uLr,", issuecl bv the lrrslitute of Chartereri AccourttartLS trf irir-iia. Tliis sr'.ri-rcizrrrl rcrluircs ilraL u e plarr

and perform the revieu' to obtain moderate assurance as tr-r u-hether the ilnancial statcmcnts .rrc t-rcc

oi material misstatement.

5. A r:er.ier.v is limiteci prirnaril,v to inquiries of companr- personnel and analvrical procedrir:es appliecl tr-r

llnancial datzr ancl thus pror.ides ]e.-.s assuLance than ln audit. \dtc h'.rve nt.it pcrir;,rmed an audit and

accorriingiv, \re dc) not e\pr:ess an aud.it opiruun.

(r. Basis of Qualified Conclusion:
,) Attention is drawn to Note no. 2 to the Statement rvhich l:xplains that the anlount of r}-rc claims

including claims on account of cc.r4;orate guarantee-c invoked, aclmitted or to he admitted h,r. the
RP ma1, cliffer from the amor-u-rt reflecting in the books oi accounr of tire Cornpanl,. Peocling tlnal
outc()1ne r>f the C1RP, no adiustments have been nrade in the books for thc differ:entizr] am.)unts,

ig ,6i', in the cl;rims admitted as oo the clate of the financial resr-rlts as comparecl to the Liabilities

reflected in the books of account oi the Compao'r..

501-502, Rsinbow Chombers, S.V. Rood, Neor MTNL Telephone Exchonge, Rondivoli West, Mumbqi - 400 067

I: +91 22-2802 1301 | E: info@omsco.net.in I www.omsco.net.in

it,;t-li{dl
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b) Attention is clratvn to Note no. 7 of the financial results rvhicl-r describes the capital reduction of
gg.11%approved by the Boarcl of Directors of Urbarr Inliastructure Holdings Pt. Ltd. (LrlHPI-)

in its rneeting held on 23 Decernber 2024 and subsequentl.v approved b.'- the shareholders on 2

Jaluary 2025 and sanctioned by tlre Flon'ble Nationai Company Law Tribunal NC[-T), Murnbai

Benclr, on 24 Marcl'r2025. Consequentll'. the investment in UIHPL has been impaired. These

events ald copditions indicate the existence of a material uncertainty that nla,v cast significant

doubt on the Company's ability to cor-rtinue as a going concertt. However. the Compatlv has

prepared its financial results on a'going concefll' basis as disclosed in the Note no. 2 ol'the financial

results.

c) As 6isclosed in Note l3 to tlre financial statenlents, Other Current Financial Assets include

<1.028.69 lakhs receivable tiom SKIL Group Eniplo,vees Welfare Trust 201 1 ("the Trust''). which

has been carried at its full book I'alue'

The Trust has no significant comrnercial activities or assets other than 12.36.812 equitl'' shares of
the Company. The Companv is presentll, urtder-uoing Corporate Insolvenct' Resolutioti Process

(.'CIRP"). and the resolution plan is under consideration b1"the Committee olCreditt-rrs and has

not y,et been approved. Accordingll'. the realisation of the aforesaid receivable is dependent upon

the outcome of the CIRP and the value ultirnately'realisable ft'om the shares held b;" the Trust.

In view of the above circunstances. \\'e are unable to obtain sufficient appropriate audit evidence

to satisfl. ourselves regardin-e the recoverabilitl,' of the aforesaid receivable at its can) illg atnouttt

oi t1,028.69 lakhs. The Company has not recogniseci anv impairment in respect thereoi.

Consequently. rve are unable to determine rvhether an1'adjustment to the carrying amount of the

receivable and the consequential irrpact on the f-inancial statements is required.

d) In respect of certain bank accounts of the Companv for the period under reriien', cornplete bank

statements arrd direct confirmations were not made available to us. Accordingll'. our review

procedures relatirrg to cash and bank balances. including procedures to assess the completeness

altd accuracy of such balances and related reconciling itetns. were restricted and we rvere unable to

obtain sufficient appropriate evidence in this regard. Becartse of this Iimitation in the scope of our

review. the possible effects of-any undetected misstatemetrts. if any, in respect of these cash and

cash equivalent balances and the related disclosures in the accompanying financial results could be

material.

e) The Staternent of Assets and Liabilities includes "Other Financial Assets" of t54.02 lakhs torvards

security deposit paid to a related part-v, for which no formal agreement exists. Tlre Companv

continues to occupy the related pafi]"s office premises without rental paynents for a prolonged

period. In vier.v of the absence of documentatiott and rental charges, we are trnable to comlnent on

ih" upp.opriateness and recoverability,' of the aforesaid deposit and the completeness of related

part1,-- disclosures. We further draw attention to the fact that the Company is under the Corporate

insolvency Resolution Process (CIRP) under the Insolvency and Bankrr.rptcy Code. 2016. and the

outcome of sgch proceedings may have a significarrt bearing on these matters and the f irrancial

statements as a rvhole.

vr?Al
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7. Emphasis of Matter

a) Attention is drawn to Note no. 7 of the Statemenq wherein the Company has received an amouflt
of Rs. 16,003.34 Lakhs $Jet of TDS of Rs.408.38lakhs) as the consideration for capital reduction
of Utban InfrastrLrctu.re Holdiags Ptir,-ate Limited pursuant to Hon'ble NCLT approval of Capita)
Reduction Plan of the company.

b) Atteatioa is draurn to the aote ao 10 of the Statemeng wherein pursuaot to the initiation of the
CIRP in February20Z4,rhe Compaay's wholly owned subsidiary, SKllAdvanced Systems Private
Limited (SKAD), has irrcured admirristative expenses on behalf of the Company tor the period
up to September,Z125. A portion of such expenses has been accounted for by the Compann while
the balance amouflt of 16.19 lakhs has not beeri accounted for, tesulting in a diffetence in the
outstanding balances betrveen the Company and SKAD as at September 30,2A25.

C Arention is drasrn to the note no 1 2 of the Staremenr. s,herein the Companl has not caried r.,ut

revaluation of its quoted invcstrlents to reflect N{ark-to-I{arket qarn c,r loss due to non-availa"bilit1'

of fair r.alue. inputs. I{orvever, considering the relativelr- srnall ..'aiue ot such inr-esl.nents, the
potentiel :impact on thc trnancial results is expected to bc ncgliuible.

Our opinion is not modif1ed irr respect of t}-re same.

8. Based orr our review conducted as above, except for the effects/possible effects of our observation
stated in para 6 above, nothing has come to our attention that causes us to believe that fhe
accompanying statemerit of unaudited standalone Financial Results prepared in accordance with
applicable accounting standards and other recognized accoundng practices and policies has not
disclosed the informatioa required to be disclosed in terms of Regulation 33 of the SEBI pisting
Q$ligatioos and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disdosed, or tlat it coatains any matenal misstatement.

FORAMS&COLLP
Char:tered Accountants
Firm Rrsisrrarion No.i3t 18-t{$ /\\ I0ltil+

e'^-s
Ashok I{un-rar Pud
Perfner

Mem. No:128996
UDIN: 26128996OKNQIK6650
Place: llumhai
Date: 08,t- September, 2026
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SKIL INFRASTRUCTURE LIMITED 
(The Company is undergoing Corporate Insolvency Resolution Process vide the Order of Hon'ble NCLT, Mumbai Bench dated ist Feb. 2024) 

Read. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023 

CIN: L36911MH1983PLC178299, E-mail: cirpskil@gmail.com, Website: www.skil-group.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2025 

(Rs. In Lakts) 

Sr. No. Particulars Quarter Ended i Half Year Ended a Year Ended 

30-Sep-25 un-25 30-Sep-24 30-Sep-25 30-Sep-24 34-Mar-26 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 |Revenue 

(a) {Revenue from Operations . - - . . 

(b) |Other income 263.37 4,292.77 12.16 4,556.14 12.16 12.52 

Total Revenue 263.37 4,292.77 12.16 4,556.14 12.16 12.52 

2 |Expenses 

(a) |Employee Benefits Expenses 9.04 8.64 13.34 17.68 36.04 53.72 

(b) | Finance Costs - - - - : - 

(Cc) |Depreciation and Amortisation Expenses 0.08 0.08 0.09 0.16 0.17 0.34 

(d) |Other Expenses 1.18 59.60 4.13 60.78 4.30 755 

(@) |Provision for CIRP Cost 2.22 0.97 1.32 3.19 10.24 17.82 
Total Expenses 12.62 69.29 18.88 84.841 50.75 79.43 

3 |Profit/(Loss) from Operations before Exceptional Items 250.85 4,223.48 (6.72) 4,474.33 (38.59) (66.91) 

(1-2) 
4 (Exceptional ftems (Refer Note Nos. 9,10 & 11) - (3,05,175.40) - (3,05,175.40})/ (3,05,175.40} 

5 [Profit / (Loss) Before Exceptional ttems (3-4-5) 250.85 4,223.48 3,05,168.68 4,474.33 (3,05,213.99)| (3,05,242.31) 

6 |Tax Expenses ‘ ; ‘ F 

7 |Profit / (Loss) for the period from continued operations ( 250.85 4,223.48 3,05,168.62 4,474.33 | (3,05,213.99)| (3,05,242.31) 

8 |Other Comprehensive income 
Items that will be reclassified to profit or loss . : - : - . 

(i) \Changes in Fair Valuation of Non Current Investment - - - - (350.98) 

(ii) {Income Tax effect ~ - . ‘ : 

Items that will not be reclassified to profit or loss - - “ - z 

(i) |Actuarial gains/(losses) on defined benefit plans - - 14.97 14.97 14,97 

(ii) |Income Tax effect . - = ‘ ! 

Total Other Comprehensive Income for the period og : 14.97 : 14.97 (336.01) 

9 |Total Comprehensive Income for the period ( 7+8 ) 250.85 4,223.48 3,05,183.65 4,474.33 | (3,05,199.02)| (3,05,578.32) 

10 | Paid-up Equity Share Capital {Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12 

11 [Other Equity (Reserves and Surplus) 43,140.00 

12 |Earnings Per Share (EPS) (*" Not Annualised) 

(a) |Basic EPS (Rs.) 0.12 1.95 140.92 2.07 (140.92) (141.10) 

{b) |Diluted EPS (Rs.) 0.12 1.95 140.92 2.07 (140,92) (141.10) 



[STATEMENT OF ASSETS AND LIABILITIES (Standalone) (Rs. in Lakhs) 
Particulars As at September As at March 34, 

30, 2025 2025 

Unaudited Audited 

| ASSETS 

(1) Non Current Assets 

Property, Plant and Equipment 0.22 0.39 

Intangible Assets il 

Capital Work in Progress . s 

0.22 0.39 
Financial Assets 

Investments 612.23 612.23 

Other Financial Assets 55.26 35.26 

667.49 667.49 

Other Non Current Assets 7 i 

| (2) Current Assets 

Financial Assets 

Investments 9.64 9.42 
Gash and Cash Equivalents 0.00 1.77 

Other Bank Balances 16,477.29 0.06 

Other Current Financial Assets 1,290.96 13,682.69 
17,777.89 13,693.94 

j 

Other Current Assets 408.63 0.25 

408.63 0.25 | 

Total Assets 18,854.23 14,362.07 
Ni EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 21,657.12 21,657.12 | 

Other Equity (2,57,963.59) (2,62,438.32) 

(2,36,306.46) (2,40,781.20) 

Liabilities 

Non Current Liabilities 

Financial Liabilities 

Borrowings * - 

Provisions = = 

Current Liabilities 

Financial Liabilities | 

Borrowings 1,66,756.87 1,66, 756.87 

Other Current Financial Liabilities 65,782.02 65,782.02 
2,d2,0060.89 2,32,008.89 

Other Currant Liabilities 22,528.60 22,511.18 

Provisions 93.20 93.20 

22,621.80 22,604.38 

TOTAL EQUITY AND LIABILITIES 18,854.23 14,362.07 

Notes : 

01 The Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment” as notified under the Companies (Indian Accounting Standards) Rules, 2015 
as specified in Section 133 of the Companies Act, 2013. 

02 The Corporate insolvency Resolution Process (“CIRP”} was initiated by an application filed under Section 7 of the insolvency & Bankruptcy Code ("IBC") before Hon'ble National 

Company Law Tribunal, Mumbai Bench ("NCLT”). 

The Hon'ble NCLT, vide its order dated 1st Feb 2024 (“CIRP Commencement Date”) commenced the CIRP of the Company and Mr. Purusottam Behera having IBBI registration 

number: IBBI/IPA-002/!PN00940/2019-2020/12993, has been appointed as the Resolution Professional (“IRP”) by the said order. Upon commencement of CIRP, a moratorium 

has been imposed under Section 14 of IBC and shall be in effect till the completion of the CIRP. 

The Resolution Professional has signed and authenticated the financial statements based on the information, explanations and records made available by the Key Managerial 

Personne! (KMP) and management of the Company. The Resolution Professional has relied upon such data and has not Independently verified the accuracy, adequacy, 

completeness or reliability of the same. Pursuant to the admission and commencement of CIRP of the Company under Insolvency and bankruptcy code 2016 with effect from 

February ist, 202d, there are various claims submitted by financial creditors. The amount of the claims including claims on account of corporate guarantees invoked, admitted or 

to be admitted by the IRP may differ from the amount reflecting in the books of account of the Company. Pending final outcome of the CIRP, no adjustments have been made in 

ihe books for the differential amounts, if any, inthe chains edrnithed as on the date of the financial results as compared to the liabilities reflected in the books of account of the 

Company. The overall obligations and liabilities including obligation far interest an loans and principal rupee amount in respect of loans shall be determined during the CIRP. 



04 

05 

06 
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10 Pursuant to the initiation of the CIRP in February 2024, the Company's wholly owned subsidiary, SKIL Advanced Systems Private Limited (SKAD), has incurred administrative 

11 

12 

13 

14 

Place :- 

Date :- 8th Sept. 2026 

03 “Pursuant to commencement of the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016, the Company has incurred/shall incur | 

CIRP costs, including fees of the Resolution Professional and other related expenses. Such costs are subject to approval of the Committee of Creditors (CoC). Accordingly, no 

provision towards fees of the Resolution Professional has been recognised for the period under consideration, as the same is pending approval of the CoC as on the date of 

approval of these financial statements. The said expenses shall be recognised upon receipt of requisite approval and shall be pald in priority in accordance with the provisions 

of the Code.” |RP/RP Fees of Rs. 11.91 Lakhs booked from March 24 to June 24 has been reversed in the quarter ended Sept 2024 and is reflected under “other income" 

The Company js currently undergoing Corporate insolvency Resolution Process (CIRP) pursuant to an order passed by the Hon’ble National Company Law Tribunal (NCLT). In 

view of the ongoing CIRP and the uncertainty surrounding the outcome of the resolution process, there exists a material uncertainty which may cast significant doubt on the 

Company's ability to continue as a going concern. 

However, the financial statements have been prepared on a going concern basis considering that the Company is continuing its operations during the CIRP period and in 

anticipation of approval of a resolution plan by the Hon'ble NCLT. The appropriateness of the going concern assumption is dependent upon the successful resolution of the ] 

CIRP and future course of actlon as may be determined by the Committes of Creditare [CaC). 

The above stated figures are in accordance with the principles and procedures of indian Accounting standards (Ind AS) as notified under the Companies (Indian Accounting 

Standards)Rules,2015 as specified in section 133 of the Companies Act, 2013 

SKIL Shipyard Holdings Pvt Ltd., a wholly owned subsidiary of the Company is admitted in NCLT for Corporate Insolvency Process ("CIRP") on 9th May, 2023. Since the value of 

the subsidiary is fully impaired in the books of accounts, the management of the Company does not expect any major impact of the same on the financial statements of the 
Company. 

1. The Company had made an investment in the equity shares of Urban Infrastructure Holdings Pvt. Ltd. (UIHPL), an associate company, in the year FY 2005 to FY 2008 

comprising 12,41,56,500 equity shares at a face valué of %10/- per share, for the purpose of developing a Special Economic Zone (SEZ) in Navi Mumbal. 

2. At its meeting held on 23 December 2024, the Board of Directors of UIHPL approved a capital reduction of 99.76% of its issued, subscribed, and paid-up share capital, in 
accordance with Section 66 and other applicable provisions of the Companies Act, 2013. The same was approved in its EGM held on 2nd January 2025. This move was proposed 

considering that UIHPL does not have any business activity, except holding the shares of DIPL and hence the funds held by it are in excess of its wants. 
3. The Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench, vide its order dated 24th march 2025, approved the said capital reduction scheme of UIHPL. 

4, The Company has received an amount of Rs. 16003,34 Lakhs (Net of TOS of Rs,409.38 lakhs) as the consideration after Hon,ble NCLT approved the Capital Reduction Plan of 

the UIHPL. Accordingly the Company has given the necessary effects In Its Books of Accounts in quarter and year ended March 2025. 

In April 2017 Company transitioned to Indian Accounting Standard (IND AS), The Company at the first time adoption of IND AS In FY 2017-18, has valued its investment in UIHPL 

at Rs. 317,850.15 lakhs and considered the same as deemed cost. However, in terms of scheme of capital reduction filed by UIHPL and approved by Hon’ble NCLT vide its order 

dated 24th March 2025, the company has received 16003.34 Lakhs (Net of TDS of Rs.408.38 lakhs) in April 2025 as consideration for reduced share capital resulting in an 

exceptional loss of Rs. 305,434.50 Lakhs. After capital reduction of UIHL the holding position in investment company as under: 

% of Holding Face Value Number Amount (Rs.-Lakh) 

Pre Reduction /|Post Reduction |Pre Reduction Post Reduction 

35% 10 12,41,56,500 2,957,984 12,415.65 29.80 

09 An amount of *259.10 lakhs representing accrued interest, which was booked during February and March 2024, has been reversed in the quarter ened Sept 2024, Pursuant to 

initiation of CIRP, the said interest is no longer payable and accordingly, the reversal has been disclosed as an Exceptional item, 

expenses aggregating to 249.60 lakhs on behalf of the Company for the period up to Sept 30,2025.Out of the aforesaid amount, the Company has accounted for %33.40 lakhs. 
The balance amount of 216.19 lakhs has not been accounted for by the Company, resulting in a difference In the outstanding balances between the Company and SKAD as at 

sept. 30, 2025. 

In view of the application filed for voluntary liquidation by Rosoboronservices (India) Ltd, the Company had written off its investment in the said associate, in accordance with 

Ind AS 28 ‘Investments In Associates and Joint Ventures’ during the financial year 2022-23. Accordingly the carrying amount of the investment had been reduced to nil. 

Subsequently, the application for voluntary liquidation was rejected by the Hon'ble National Company Law Appellate Tribunal (NCLAT). Pursuant to the above, the Company 

reassessed the status of the Investment, including the continued existence of significant influence and the potential for future economic benefits. 

Based on Such reassessment, and considering the continued legal existence of the associate, the Company has presented the investment at a nominal value of Re. 1 in the 

current financial results. The corresponding amount has been recognised in the Statement of Profit and Loss under the head “Other income — reversal of write off of investment 

in associate”, representing a reinstatement of the previously reduced carrying amount. 

The aforesaid reinstatement at nominal value does not represent the recoverable amount of the investment, which continues to be assessed as negligible. 

itis also disclosed that as per the latest available financial statements of the associate, the liabilities far outweigh the assets, both of which are financial in nature i.e. financial 
assets and financial liabilities only. The net worth or the realisable value of the investment in the associate is hence considered as negligible thereby limiting the potential for 
any future recovery or future economic benefits. 

Revaluation of quoted investments to reflect Mark-to-Market gain/loss has not been carried out due to non-availability of fair value inputs. However, considering the relatively 
small value of such investments, the potential impact on the financial results is expected to be non material. 

Other current financial assets include %1,028.69 lakhs receivable from SKIL Group Employees Welfare Trust 2011 (“the Trust”), arising from funds provided to the Trust in FY 
2010-11 for subscription to shares under the proposed ESOP of the erstwhile SKIL Infrastructure Limited. 
Pursuant to the Scheme of Amalgamation and Merger, the shares held by the Trust were converted into 72,36,842 equity shares of the Company, which continue to be held by 
the Trust. The Trust has no significant commercial activities or assets other than the aforesaid shares. 
The Company is presently undergoing CIRP under the insolvency and Bankruptcy Code, 2016 and the resolution plan is under consideration by the Committee of Creditors and 
has not yet been approved. The management has carried the receivable at its full book value and has not recognised any impairment, based on its assessment that the amount 
is recoverable considering the expected resolution of the Company through CIRP. The ultimate recoverability of the amount is, however, dependent upon the outcome of the 
CIRP and the consequent realisable value of the shares held by the Trust. 

The figures for the previous period/year have been, regrouped and reclassified to make them comparable with those of current period. 

Mumbai 



Sr. 

No. 

SKIL Infrastructure Limited 

Standalone Cash Flow Statement for Period ended 30th Sept., 2025 

Particulars | 
For the period ended 

Sept 30, 2025 

(Amt. in Lakits} 

For the period ended 

March 31, 2025 

Notes: 

(1) The above cash flow statement has been prepared under the "indirect method" as set out in Ind-AS 7 - Cash flow Statement. 

Cash Flow from Operating Activities 

Net Profit (Loss) before Tax 

Adjustments for :- 
Depreciation and Amortisation Expenses 

Dividend on Current Investments 

Administrative Expenses 

Employee benefit expenses 

Sundry Balances and Accrued Interest Written back 

Provision for CIRP cost 

Reversal of write off of Investment 

Investment Impaired 

Balances Written off 

Exceptional Item 

Operating profit/(loss) before working capital changes 

Adjusted for 

(Increase)/Decrease in Current Assets 

(Increase)/Decrease in Non Current Assets 

Increase/(Decrease) in Current Liabilites/ Provisions 

Increase/(Decrease) in Non Current Liabilites 

Cash Used in Operations 

Direct Taxes (Paid) / Refund 

Net Cash Used in Operating Activities 

Cash Flow from Investing Activities 

Purchase of Property, plant and equipment and Capital Work in Progress 
Redepmtion of Non Current Investment 
Profit/(Loss) on Sale of Investments written off (Net of Provisions) 

Sale of Investments on account of Invocation (net of provisions written back) 
Dividend Received on Current Investments 

Net Cash (used in)/Generated from Investing Activities 
Cash Flow from Financing Activities 

Repayment of Long Term Borrowings 

Short Term Borrowings (Net) 

Interest Paid 

Net Cash Flow Generated from Financing Activities 

Net (decrease) / increase in cash and cash equivalents (A+B+C) 
Cash and Cash Equivalents - Opening balance 
Cash and Cash Equivalents - Closing balance 

(2) Figures in brackets indicate outflow, 
(3) Previous Year figures have been regrouped / rearranged / recasted wherever necessary to make them comparable with those of current year, 

4,009.19 

0.16 

(0.22) 

3.39 

§.64 
= 

4.65 

(3,05,247.31) 

0.34 

(0.62) 
7.55 

53.72 

(271.01)} 
17.82 

3,05.434.50 

4,025.81 

12,391.81 

(63.81) 

16,333.31 

16,353.81 

0.00 

29.93 

G0. 86) 

(493) 

4.93) 

(0.00) 

(0.00) 

16,353.80 
183 

16477 .2° 

(4.94 
577 
1,83 

————— 


