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Purusottam Behera 

IBBI Registered Address: Flat No. 402, Sai Prasad Building, Sion Kamgar CHS, 
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September 01, 2026 

To, TO; 

The Manager, The Manager, 

Listing Department, Listing Department, 

National Stock Exchange of India Ltd. | BSE Ltd. 
Exchange _— Plaza, Bandra Kurla | P J] Towers, Dalai Street, 

Complex, Bandra (East), Mumbai | Mumbai -400 001, India 

400051 BSE Scrip Code: 539861 

NSE Symbol: SKIL 

Subject: - Outcome of the Resolution Professional (RP) Committee 
meeting (in lieu of suspended Board of Director ursuant Re lation 

30 read with r lation 33 of SEBI (Listing Obligations and Disclosuri 
Requirements) Regulations, 2015 

Dear Sir/ Madam, 

We have to inform you that the Company is currently undergoing proceedings 
under the Insolvency and Bankruptcy Code, 2016 (“IBC”). The Hon’‘ble National 
Company Law Tribunal (“NCLT”), Mumbai Bench, vide its order dated February 1, 
2024, admitted an application under Section 7 of the IBC against the Company, 
thereby commencing the Corporate Insolvency Resolution Process (“CIRP”) and 
the undersigned was appointed as an Interim Resolution Professional (“IRP”), 

Subsequently, an appeal was filed before the Hon'ble National Company Law 
Appellate Tribunal (“NCLAT”) in Bhavesh Gandhi vs. Amluckie Investment Company Ltd., Company Appeal (AT) (Ins.) No. 244 of 2024, During the pendency of the appeal, the Hon'ble NCLAT, vide interim order dated February 12, 2024, had Stayed the constitution of the Committee of Creditors (“CoC”), 
We further wish to inform you that the Hon’ble NCLAT, Principal Bench, New Delhi, vide its order dated October 15, 2025, has vacated the stay and allowed withdrawal of the appeal. With the interim stay lifted, the CoC has been constituted, and the Hon’ble NCLT has approved the same. In the First (i*) Committee of Creditors meeting held on Monday, November 03, 2025, the members of the Committee of Creditors approved the appointment of Mr. Purusottam Behera, Interim Resolution Professional (IRP) as Resolution Professional (RP). 



SKIL Infrastructure Limited 
CIN- L36911MH1983PLC178299 

Company under CIRP, Hon’ble NCLT, Mumbai, Order 

dated 1s: February 2024 
Purusottam Behera 

IBBI Registered Address: Flat No. 402, Sai Prasad Building, Sion Kamgar CHS, 
Road No- 29, Sion (East) Mumbai, Mumbai 

City, Maharashtra, 400022 
Process id: cirpskil@gmail.com, Cell: +917718851633 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 (LODR), we wish to inform you that the 
unaudited Financial Results on standalone and consolidated basis for the quarter 
ended on June 30, 2025, of the Company, were taken on record at the Resolution 

Professional (RP) Committee meeting (in lieu of suspended Board of Directors) 
held on Saturday, August 29, 2026. The following matter was noted and taken on 
record: 

Unaudited Standalone and Consolidated Financial Results of the Corporate Debtor 
for the quarter and year ended on June 30, 2025, pursuant to the provisions of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The copy of the Un-audited financial results along with the Limited Review Report 
by Statutory Auditors of the Company are enclosed herewith. 

The meeting commenced at 06.00 P.M. and concluded at 07.30 P.M. 

You are requested to kindly take the above information on record. 

Thanking you, 
Yours sincerely, 
For SKIL Infrastructure Limited 

Puruso Behera 
Resolution Professional 
IBBI Registration No. IBBI/IPA-002/IP-N00940 2019- 
(AFA Valid till 31st December 2026) ; =—_ 
Email: cirpskil@gmail.com 



ANNs&COLLP
CHARlERED ACCOU I'] IANTS

Limited Review Report on unaudited Consolidated Financiirl Resr.rlts of SKIL Infr:rstructure Limited
for the quarter cnded 30 Iurrc 2025 orrrsuant to the Regulation 33 of SEBi tLisrino Oblioation and
Disciosure Requirements) Regulations. 2[J15 as amended

I (l

The Interim Resoiution Proiessionai
IAppointed under thc In-s6ri1.sns\. and Bankrr.rprcv Corlc1,

SKIL Inf}a-s rructure Lin-uted

* We have rerriewed the accompanying Statement of Consolidated Unaudited Financial Results of
SKIL Infrastructure Lirnited ('the Parent Companf) and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group'), and its share of the net profit/(oss) aftet tax and
total comprehensive income/loss of is associates and ioint ventures tbr the quarter ended 30.hJune
2025 ('&e Statemeat') attached hetewith, being submitted by the Parent Company pursuant to the
requitements of Regulation 33 and Regulation 52 rcad wrth ReguJation 63(2) of the SEBI (il*tirg
Ot'ligadoas and Disclosure Requirements) Regulations, 20'15, as amended ("the Listlng
Regulations").

+ The Hontrie National Company Law Tribunal INCLrD, N{umbai Bench Vide its order dated 1st
February 2OZ4 has admitted the Parent Company for commencing the Corporate Insolvency
Resolution Proceeding (CRP) under the Insolveacy & Bankruptcl'Code, 2016 (the IBC) and an
Intedm Resolution Professional (IRP) has been appointed for completion of the CIRP in accordance
with the IBC.

t' The IRP has taken charge oi tire Parent Cor-npan1. from .1 
st Februarr' 20221 and as explained in Note

no. 2 to the Statement, the IRP has tclied upon thc assistancc pror.irled br thc crisrins staff ald
present ker. uanagement personnel ("1'-\lPs'') for the preparation of the Statement.

* We conductecl our revieu, of the Statement in accotlance u.ith the Standatd on Rer,ieu. Engagcmcnts
(SRE) 2410 "Revieu. of Interim Financial Intbrmation Pcrfbrmed bv the Independent Auditor olthe
F.ntin", issucd bv thr lnstitute oF Cherteled Accountants of Indir. This strndatcl rcquires thar u:e
plan and pertbrm the revicw to obrain moderate asslrraflce as to nirether the financia] starcmcnts are
free of material misstaten'rent.

* r\ revieu' of lnterim financial information consists of making incluiries, primarilr of persons
lesponsible for fh.rancial and accounting matters, and applr-inu anah.tical and othel rerriel procedures.
A rer.ieri- is sribstartiail-r, iess in scope than an anCit conciuctecl in eccolCance witir Staadards on
Auditing and consequendv does not enable us to obtain assurrlnce that rve would become ,ru.-are of
all signitlcarrt natters that might be idenrit-ied in an audit. AccordingJv, u.e tlo not express an audit
opinion.

* We also performed procedutes jn accordance rvith the circular issued bv tl-re SL,BT under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Rcgulations, 21-l1 5, as amended,
to the extert applicable.

* The Statcn:rent includes the results of thc frillou,ing enritics:

. SKIL Infrastructure Limited *Parent Companr.

. Si<lL Advanced Svstems Pvt. Ltd - Subsidian'

301-302, Roinbow Chombers, S.V. Rood. Neor MTNL Telephone Exehonge, Kondiveili West, Mumboi - 400 067
T:+91 22-2802 1301 i E: info@omsco.net.in I www.omsco.net.in
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+ Basis of Qualified Conclusion

4 Attention is ilra.r,.n to Note nr:. 2 to the Statement u.hich erplains that the antount of the claims
incJuding claims on account ol corporate guararltees invoked, admitted or to be aclmimed br- the
IRP mal, differ from the amount retlecting in the books of account of the Parent Companr..
Penciing finai outcome oi the CIR-F, no adjustmeats have been macle in the books itrr: the
diiltrentiai arnounts. if anr,, ir.r. the claims admitted as on the datc of the hnanciai results as

compared to the liabilides teflected irr the books of account of the Parent (-ompanv.

b) Attention is drau-n to Note no. 8 of the financial results .l'hich describes the capital reducrion c,t
99.76n/t' appror,-ed br. the Bt-rard of Ditectors of Urban Infrastmcturc i-Iolhiogs Pr.t. Ltd. GllI{PL)
in its inecting held on 23 l)ecen-rber 2021 irnd subsequciltlJ' appr()ved bv the shatcholdcrs on 2
.|anurafi.2{125 and sanctioned bv the Hon'ble National Companl Lau,Tribrinal G'iCI,!, ,\,Iumba-i
Bench, on 24 Nlarch 2025. Consequentlr, the inr.estrnent in IIIHPL has bcen impaired. Thcsc
e\rents and conditions indicate the eistence of a material uncertainn. rhat ma\r cast significant
doubt on the Companl-'s abilit.v to continue as a going concern. Horver.er, the Parent Cc;mpanv
has prepaterl its filanciai results on a 'going coflcern' basis as disclosed in dre Note no. 6 oi the
financial results.

") Attention is drawn to Note no. 10 of the financial results which describes the differences in the
irrtercompany laan balances between the Holding Company and its subsidiary SKIL Advanced
Systems Pvt. Ltd. The Holding Compaty is curtently undeqoing the Corporate Insolvency
Resoiution Process (CIRP), due to which cetairr el?eases incured bythe subsidiary on behalf of
the Holding Compary have aot been recognised in the books of the Holding Company.
Consequentln atr unrecocciled difference of approximat+ {16.19 lakh exists in the intercompany
loal b:Lnces, which has been adjusted through the Reserve and Surplus. Had this been accounted,
the Loss and the Liabilities wouid have inueased to the extent of the amount specified above.

d) Attention is drarvn to Note no. 7 of the Statenrent. rvherein the SITII- Group had cleconsolidated
its subsidiarr in the previous veaf, SKIL Shipvard Hoidings Plt. Ltcl., on account of loss <ti
control. Florver.er, the deconsolidation has not been carried out on the exact date on u,.hich controi
u,as 1ost, as required under the principles of Incl AS 110 Consoltdoted l"'inantioi .\'lalentent.e . Fttrhet,
ao unrec.rociled balance of Rs. 9 lakhs benveen the Con-rpan1. and the saicl subsidianr har-e been
derecognized upon deconsolidation u.ithout adecprate supportinq documentation.

In the absence of sulficient arrd appropriate audit evidence regarding the correct timing of loss of
ct)ntr(il and the cornPleteness and accuract- of the adjustments uade on deconsolidation, rve are
-rrnable to determine the impact i'rf these matters or the consoLidatcd financial statements tbr th.
current and prevlous periods.

e) In respect e.f eertain bank accounts of the Companl fi rr tlre period undet revier,.,, coruplete baak
statements and dkect confirmations were not made available to us. Accordinglr.', our revien,
procedures telating to cash and bank balances, including procedures to assess thc completeness
and accutacv of such balances ar-rd related tecolciling items, were testricted and u,e wete unable
to obtain sufficient appropriate er.'idence in this regar:d. Because of this lirnitation in the scope of
our ret'ie\,, the possible effects of anv undetected misstatements, if any, in respect of these cash
and cash equivalent balances and the telated disclosures in the accompanving financial resuks
couid be statements.

8W'I3081FRN.
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* Emphasis of }fatter

^. Attention is drawn to the note no 11 of the Statement, rl,'herein thc Companl, has not carried out
revaluation of its quoted investrnents to reilect Nlark-to-I'Iarket gain or loss due to non-ar.aiiabifit],
of fair rralue inputs. Hou,'ever, considering the relatively sn-iali r-alue of such investments, the
poteotial impact on ihe financiai tesuits is expected to be negiigible. Our conciusion is not
moditied in respect of the same.

b. S(e also draw attention to the fact tlat the corsolidated financial fesclts of the Group for &e
earliet periods included in the cotresponding fi.gures did not include the financial information of
the aforesaid subsidiarl,, as such information v/as not available to the riranagemeot due to the
circumstances expiained above. Out coaclusion on the.curent pedod financial tesults is not
modified in tespect of this matter.

Based on our rer'-iew conducted as above, cxc.rpt fcrt the effecr-./ possible eitects of our obsclvarion
stated in par'.r 8 & 9 abor.e, nothing has come to our attention that causes us to believe that the
accc;mpanl.ing Statcment, prepated in accorclance u.ith the recognition anrl measurement ptinciples
laid dorvn irt the af<rresaid Indian Accounting Stanclard and othet accounting principies generallv
accepted in India, has not disciosecl the inforrnation recluireci to l:e cliscloseci in terms of Reculation
33 of the I-isting Regulation, including the manner in v..hich it is to be disclosed. or that it contuins en\-
material misstatemcnt.

FORAMS&COLLP
Chartcrcd Accountzrnts
Irinn Rcsistration No. I 3{llj78\Xi/Wl 01034

qv+
Ashok Iiumar Puri
Partner
Mem. No: 128996
uDrN: 2.ilLgql 6 rlre-K I AI | 1 2.f
Place: Mumbai
Date: L1% &"7 u/lY g-at*<-
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SKIL INFRASTRUCTURE LIMITED 
(The Company is undergoing Corporate Insolvency Resolution Process vide the Order of Hon'ble NCLT, Mumbai Bench dated 1st Feb. 2024) 

Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 623 
CIN: L36911MH1983PLC176299, E-mall: contact@skilgroup.co.in, Website: www.skiigroup.co.in 

STATEMENT GF UNAUDITED CONSOLIDATED FINANCISL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
(Rs in takts) 

Sr. No. Particulars Quarter Ended Year Ended 

JUNE 30,2028 March 31,2026 JUNE 30,2024 March 31,2026 

Unaudited Audited Unaudited Audited 

1 |Revenue 

(a) [Revenue from Operations - - - 

(b) [Other Income 4,292.77 0.22 12.52 

Total Revenue 4,292.77 0.22 - 12.52 

2 |Expenses 

{a} |Employee Benefits Expenses 8.64 9.04 22.70 53.72 

{b) | Finance Costs . - . . 

(C} |Depreciation and Amortisation Expenses 0.08 0.09 0.15 0.44 

(qd) |Other Expenses 60.24 3.88 1.10 10.94 

(€) | Provision for CIRP Cost 0.97 6.70 §.92 17,82 

Total Expenses 69.90 19,71 32.87 82.92 

3 |Profit/(Loss} from Operations before Exceptional Items (1-2) 4,222.87 {19,49} {32.87} {70.40) 

4 [Exceptional Items - (11.61) - (2,60,456.87} 

5 |Profit / (Loss) Before Exceptional Items (3-4-5) 4,222.87 (31.40) (32.87) (2,60,527.27} 
6 |Tax Expenses - - - 

7 |Profit / (Loss) for the period from continued operations (§ - 6 } 4,222.87 (31.10) (32.87) (2,60,527.27) 

Share of Net Profit of an Associate - $43.08 + 843.08 

Net Profit / (Loss) attributable to the owner of the Company 4,222.87 874.98 {32,87} (2,59,684. 19} 

8 |Other Comprehensive Income 

tems that will be reclassified to profit or loss 

{i} |Changes in Fair valuation on Non Current Investment {350.98} - {350,98} 

(ii) |F Von Current Investement - - . - 

(ii) [Income Tax effect 
5 

Items that will not be reclassifled to profit or loss . _ 

(i) |Acturial gains/(iosses) on defined benefit plans - - - 14.97 

(i) |income Tax effect - - - 

Total Other Comprehensive income Tor the period . 461.00 - {336.04} 

Non Controling interest - - - - 

9 |Total Comprehensive income for the period ( 7+8 } 4,222.87 461.00 (32.87) (2,60 ,020.20) 

10 |Paid-up Equity Share Capital (Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 

11 [Other Equity (Reserves and Surpius) (2,62,330.16} 

12 |Eamings Per Share (EPS) (* Not Annualised) 

(a) |Basic EPS ( RS.) 1.95 0.21 (0.02) (120.06) 

(b} [Diluted EPS ( RS.) 1.95 0.21 (0.02) (120.06) 



Notes : 

O1 The Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segrent” as notified under the Companies (Indian Accounting Standards} Rules, 2015 as specified in 

Section 133 of the Companies Act, 2013. 

02 The Corporate Insolvency Resolution Pracess (“CIRP”) was initiated by an application filed under Section 7 of the Insolvency & Bankruptcy Code ("16C") before Hon’ble National Company Law 

Tribunal, Mumbai Bench (“NCLT"). 

The Hon'ble NCLT, vide its order dated Ist Fes 2024 ("CIRP Commencement Date} commenced the CIRP of the Company and Mr. Purusottam Behera having ‘RBI registration number: I8BI/|PA- 

002/1PNO0940/2019-2020/12993, has been appointed as the interitn Resolution Professional ("1RP") by the said order, Upon commencement of CIRP, a moratorium has been imposed under 

Section 14 of [BC and shall be in effect till the completion of the CIRP. 

The RP has signed these financial statements without prejudice and without any guarantee on the accuracy, adequacy, correctness, completeness or reliability of the financial statements. 

Pursuant to the admission and cormmencernant of CIRP of the Company under Insolvency and bankruptcy code 2016 with effect from February 1st, 2024, there are various claims submitted by 

financial creditors.The amount of the claims including claims on account of corporate guarantees invoked, admitted or to be admitted by the RP may differ from the amount reflecting in the books 

of account of the Company. Pending final outcome of the CIRP, no adjustments have been made in the books for the differential amounts, if any, in the claims admitted as on the date of the 

financial results as compared to the liabilities reflected in the books of account of the Company. The overalt obligations and liabilities including obligation for interest on loans and principal rupee 

amount in respect of loans shat! be determined during the CIRP. 

03 “Pursuant to commencement of the Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Sankruptcy Code, 2016, the Company has incurred/shall incur CIRP costs, including 

fees of the Resolution Professional and other related expenses. Such costs are subject to approval of the Committee of Creditors (CoC). Accordingly, no provision towards fees of the Resclution 

Professional has been recognised for the period under consideration, as the same is pending approval of the CoC as cn the date of approval of these financial statements. The said expenses shall be 

recognised upon receipt of requisite approval and shall be paid in priority in accordance with the provisions of the Code.” IRP/RP Fees of Rs. 11.91 Lakhs booked fromm March 24 to June 24 has been 

reversed in the current quarter and is reflected under “other income” 

04 The Company is currantly undergoing Corporate Insolvency Resolution Process {CIRP) pursuant te an order passed by the Hon'ble National Company Law Tribunal (NCLT). In view of the ongoing 

CIRP and the uncertainty surrounding the outcome of the resolution process, there exists 3 traterial uncertainty which may cast significant doubt on the Company's ability to continue as a going 

concern, 

However, the financial statements have been prepared on a going concern basis considering that the Company is continuing its aperations during the CIRP period and in anticipation of approval ofa 

resolution plan by the Hor’ble NCLT. The appropriateness of the going cancern assumption is dependent upon the successful resolution of the CHRP and future course of action as may be 

determined by the Committee of Creditors (CoC). 

05 The above stated figures are in accordance with the principles and procedures of indian Accounting standards (ind AS} as notified under the Companies {Indian Accounting StandardsjRutes,2015 as 

specified in section 133 of the Companies Act, 2013. 

06 = The subsidiaries considered in the consolidated financial statements as at June 30,2025 are namely SKIL Advanced Systems Put Ltd. (100%). Accounts for this subsidiary consolidated are not audited 

and management account. 

0? uring the period under review, the SKIL Graup has deconsolidated its subsidiary, SKIL Shipyard Holdings Pvt. Ltd., based on the management's assessment that the conditions evidencing control, 

as prescribed under Ind AS 110 - Consolidated Financial Statements, are no longer satisfied. 

The subsidiary had been admitted into CIRP under the Inseivency and Bankruptcy Code, 2016 in May 2023 and an RP was aopointed. Notwithstanding the initiation of CIRP and the consequent 

restrictions on certain decision-making powers, the Group had, based on the facts and circumstances prevailing in earlier periods, continued to conclude that it retained control over the subsidiary, 

During the quarter ended March 2025, upon reassessment of the evolving facts and circumstances, including the extent of powers exercisable by the RP and the resultant impact on the Group's 

ability te direct the relevant activities of the subsidiary, the management has concluded that the Group na longer has the practical ability to exercise control over the subsidiary, Accordingly, with 

effect from the date of such assessment, control is considered to have ceased and the subsidiary has been deconsclidated in the financial results for the quarter anc year ended March 2025. 

08 — Ouring its Corporate insolvency Resolution Process “CIRP”), the Company was holding an investment in Urban Infrastructure holdings Pvt. Ltd (UiHPL) in form of 12,41,56,500 equity shares of UIHPL 

whe undartogk a reduction of its share capital pursuant to an Order of the Hon'ble National Company Lew Tribunal, Mumbai dated 24th March 2025. 

Consequent upon the said capital reduction, an amount of Rs. 6003.34 Lakhs (Net of TDS of Rs. 408.38 Lakhs) was received in Agril 2025 by the Company in the designated CIRP bank account 

maintained by the Resolution Professional of the Company. The said capital reduction to the extent of 99.75% and the resultant consideration of Rs. 16003.34 Lakhs (including the Geamed dividend 

& Net of TDS) received by the Company represented 12,38,58,516 shares @Rs. 13.25 each. During the quarter ended March 2025, Company has revalued its investment @ Rs. 10/- per share and 

booked execptional loss during quarter ended March 2025. However, Company has received appx. equity yalue of Rs. 9.95/- per share and balance towards dividend resulting in a LTCL of Rs. $7.99 

lakhs, which frams part of other expenses. Post said capital reduction, the Company's investment in UIHPL stands as and in the form of 297,984 equity shares of UIHPL. 

Prior te commencement of the Company's CIRP, 10,64,00,000 shares out of total 12,41,56,500 shares held by the Company in UIHPL stood exclusively pledged in favour of 1 C Flowers Asset 

Reconstruction Private Limited Trust 2022-23/5 (as assignee of loans along with underlying securities) and entire 12,41,56,500 shares stood pledged in favour of Sunstar Holdings & Finance Limited 

(as assignee of RNCBs along with underlying securities} on subservient/residual charge basis as security for the obligations secured under the relevant financing documents executed with each of 

the respective secured lender, 

09 In view of the application filed for voluntary liquidation by Rosoboronservices (India) Ltd, the Company had written off its investment in the said associate, in accordance with Ind AS 28 

‘Investments in Associates and Joint Ventures',during the financial year 2022-23. Accordingly the carrying amount of the investment had been reduced to nil. 

Subsequently, the application for voluntary liquidation was rejected by the Hon’ble National Company Law Appellate Tribunal! (NCLAT). Pursuant to the above, the Company reassessed the status of 

the investment, including the continued existence of significant influence and the potential for future economic benefits. 

Based on such reassessment, and considering the continued legal existence of the associate, the Company has presented the investment at a nominal value of Re. 1 inthe current financial results. 

The corresponding amount has been recognised in the Statement of Profit and Loss under the head "Other income — reversal of write off of investment in associate”, representing a reinstatement 

of the previously reduced carrying amount. 

The aforesaid reinstatement at nominal value does not represent the recoverable amount of the investrnent, which continues to be assessed as negligible. 

tis also disclosed that as per the latest available financial statements of the associate, the liabilities far outweigh the assets, both of which are financial in nature i.e. financial assets and financial 

liabilities oniy, The net worth or the realisable value of the investment in the associate is hence considered as negligible thereby limiting the potential for any future recovery or future economic 

benefits. 

40 Pursuant to the initiation of the CIRP in February 2024, the Company's wholly owned subsidiary, SKIL Advanced Systerns Private Limited (SKAD), has incurred administrative expenses aggregating to 

"48.16 lakhs on behalf of the Company for the period up to June 30,2025.Out of the aforesaid amount, the Company has accounted for %31.96 lakhs. The balance amount of %16.19 lakhs has not 

been accounted for by the Company, resulting in a difference in the outstanding balances between the Company and SKAD as at June 30, 2025. 

41 ‘The Company has carried out the mark-to-market valuation of its quoted investments as at 30 June 2025,(except for one of its Investments as the quoted price for the same is unavailable) anc has 

recognised the resultant gain/loss, wherever applicable, Accordingly, the carrying value of such investinents in the financial statements reflects their tair value as at the reporting date. Howerver, 

considering the relatively small value of such investment, the potential impact on the fiqancial results |s expected to be nan material. 

12 The figures for the previcus period/year have been, regrouped apd reclassified toma ether comparable with those of current period. 
fa . 

Date :- 29/08/2926 SS ‘ 

Place :- Mumbal é Purusotiam Behera 

* . A Resoluti al (RP} 
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Lirnited Review Reonrt on unaudited Standalone Financia] Eesulrs of SKIL Infrastructure Lirnited
for the quarter ended June 30 2025, putsuant to the Regulation 33 of SEBI (I-isting Obligrtion and
Disclosute Requitelnents) Regulations, 2015 as amende<i

Tr.,

The Resolutiori Professiond
{,lppr inted undcr rhe Insoir-encr and Ban}cni+:rcr Crde !-
Sl."IL I*frastrucirlr{: l-iirrired

1' !(e hal-e revierred the accompanying Statement cf r:aaudited staadalone Snancial resuks af SKIL
In&estracture Limited ('the Companfl) for the qu*:rer ended Jur:e 30, 2025 ('the Saternent')
attached herevrith, being submitted by the Company pursuaflt to the req*iremrnts of Rqulation 33
and ts"egulation 52 read with Regulation 63Q) o{ *re SEBI (Urting Obliga*ians arr* Disclosue
Requkernents) Regulations, 201 5, as amended (the Listing Reguiations).

2. Tt:e Hen'ble National Company I-aw Tribuaal G\jCLT, tr{umbai Beoch Vide is o,rder dated 1st
Felrruary, 2A24 lnas adrnitted the Company fot commenciog the Corporate fursolveccl, resalurioa
Ptoceeding tCJRq under t}le Insolvencry & Bankruptcr Code, 2016 (the IBQ and *n Resoludon
Frofessional (RP) has been appoiated for completiori of the CIRP in accordance rsirh the IBC.

3- The RP has taken charge from 1st February 2024 and, as explaiaed in Note no.2 ta the Statement, the
RP has relied upoa the assistaace provided by &e existi.g staff and present key raarngem*nt
personneis ('KIVIPS') for the pteparation of the Statement

4. We conducted our review of the Statement in accordance with the Staf,idard ca Review Eag*gemeats
(SRE) 2410 "Review of Interim Firlaxciel ldormation. Ferformed b,v the lndepeadent Auditor of the
Entity", issued by the Institute af Charrered Accounrants of India. This sandard requires drat we plan
aad perform the review to obtain modetate as$urance as to whether the financial statemerrts are free
of matedal mis$tatsmenl

5' A rerriew is limited primarily to inquiries of cornpany personnel and analytical procedutes applied r{tr

fiCIancial data and thus provides less assurance thas an audiL We have ilot per{ormed an audit arrd
accotdingly, we do aot express an audit opidon.

6. Basis of Qualified Conchrsiea:
t* Atrcntion is drawn to Note na. 2 ta the Statement which explains rhat the amourt of the claims

induding claims an accolrrt of coqporate guaraatees invokeJ, admitted or to be admitted by the
RP may differ &om the amount reflecting in the books of account oi the Company. Pending final
outcome of &e CIRP, no adjustments have been made in t}ie books for the dift-erential afinounts'
if any, i.re tlte clsjms admitted as on fhe date of the financial resuks as compased to the liabilities
teflected in dre books cf account of the Compa*1,.

+ Atteatioa is drawo te Note no. 7 of the fiaancial results which descdbes the capital reduction of
99.76'/0 apptoved by the Boatd of Directots of Urban Infrast&*ure Holdings Pl Ltd. {[IIHPL)
in its meetiqg held on 23 December 2A24 and subsequently approved by the sharcholders on 2
January 2025 a*d sanctioaed by the Honhle National Company L*u, Tribunst (t{cLT), Mumhai
Bench, on 24 I\{arch 2025. Caasequentiy, the ia.i.-estment in UIHpL has been imp*ir*d. These
e.trellts and conciitions ir:rriicate fhe existcnce of e inatrnai r-rnccrraintl th*t may crst significar:t
dotbt on the Compaflfs ability to continue as a going concenr. Howevet, thr Company
prepared its financial r:esulrs oo a'going concern'basis as disclosed in the Note no. 2 of the
results.

501-302, Rsinbow Chombers, S.V. Roqd, Nesr MTNL Telephone Exchonge, Kqndivoli West, Mumboi -
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+ In respect of certain bank accounts olthe Ccr*pany for the period under review, compiete bank
statemefits and ditect confitmadoas wete not made available to us. r{ccordingly, our revielv
procedwes telating to cash and bank balances, including procedures to ass€ss the coftpletefless
and accu-tacy of such balaaces arid reiated teconciling items, were restricted and rve were urrable to
obtain sufficient appropriate er"idence ia this regard. Because of this limitation in the scope of our
review,'the possible effects a{ any undetected misstatements, if aay, in respect of these cash aad
cash equivaleat balances ald the related disclosures in the accompanyrrg finaccial r-esr:Its could be
material.

1. Emphasis of Matter

+ Attettioa is drawn to Note no. 7 of the Statemeng wherein the Compaay has receiyed afl arrrourit
of Rs. 16,003.34 Lal<hs (Net of TDS of Rs.408.38 lakhs) as dre consirleraticn for capiralredlrcrion
of Utban Infrastructute Holdings Ptir,'ate Limited pursuant to Hon'ble NCLT apprcval of Capital
Reduction Plan of t}re compariy.

* Aftenfjon is draurn to the riote no 08 of the Statement, wherein pursuant to the initiation of the
C{R} in trebruary 20Z4,r1te Companr/s xrholly orrned subsidiary, SKIL Advanced Sr,-stems Private
Lirnited (SKAD), has incurred admioistrative expenses on behalf of the Comp any tor the period
up to June, 2425. A pottion of such er?errses has been accounted for by the Company, while the
balance amourit of 16.19 lakhs has oot beeri accounted fbr, resulting in a dif-ference in the
i;utstanding balances betweeri the Company aad SKAD as at]ufle 3A,2A25.

* Attentioo is dtawn to the note nn 09 of the Statemenq wherein the Company has aot carded out
revaluation of its quoted investrneats to tefiect Mark-to-Market gain or loss due to non-availabiliry
of fair value. iaputs. Flov,evet, considering the relatively small value of such invesmreots, the
potentiel impact on the financial results is expected to be negl.igible.

Our opinion is not modified in trspect of the same.

2. Based on out teview coaducted as above, except for the effects,/possible effects of our obsewation
sated in pata 6 above, nothing has come to our attention that causes us to believe that tiee
accompanying statemeflt of unaudited standalone Financial Results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed r}re information requLed to be disclosed in terms of Regulation33 af the SEBI (i-isting
Obligatioas and Disdosrxe Requitements) Regulatioos, 2015 induding the marrnet in which it is to be
disclosed, or that it contains any matenal misstatement.

FORAMS&COIIP
Chartered Accoffttants
Firm Registration No.1 30878W /W181034

qet
,\shok Kurnar: Puri
Partnet
Mern. No: 128996

UDIN: 26lLBq g6|YKYK
Place: I4umbai
Date: J- 9 4 X^6-r^o1.2-O> 6
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SKIL INFRASTRUCTURE LIMITED 
(The Company is undergoing Corporate Insolvency Resolution Process vide the Order of Hon'ble NCLT, Mumbai Bench dated 1st Feb. 2024) 

Regd. Office ; SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023 

CIN: L36911MH1983PLC178299, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
éRs in lakhs} 

Sr. No. . Particulars Quarter Ended Year Ended 

- June 30,2025 March 31,2025 June 30,2024 March 31,2025 
Unaudited Audited Unaudited Audited 

1 Revenue 

{a} [Revenue fram Operations : - - - 

(b} = Other Income 4,292.77 0.22 . 12,52 

Totat Revenue 4,292.77 0.22 - 12.52 

2 Expenses 

(a) |Employee Benefits Expenses 8.64 9.04 22.70 53.72 

(b) | Finance Costs - - - - 

(c)} |Depreciation and Amortisation Expenses 0.08 0.09 0.08 0.34 

(d} Other Expenses 59.60 3.25 0.17 7.55 

() = |Provision for CIRP Cast 0.97 6.70 8.92 17.82 
Total Expenses 69.29 19.08 31.87 79.43 

3 Profit/(Loss) from Operations before Exceptional Items (1-2) 4,223.48 (18.86) (31.87) (66.91) 

4 Exceptional Items - - - (3,05,175.40) 

5 Profit / (Loss} Before Exceptional Items (3-4-5) 4,223.48 (18.86) (31.87) (3,05,242.31} 

6 Tax Expenses - - - - 

7 Profit / (Loss) for the period from continued operations { § - 6 ) 4,223.48 (18.86) (31.87) (3,05,242.31} 

8 Other Comprehensive Income 

Items that will be reclassified to profit or loss 

(i) {Changes in Fair valuation on Non Current Investment * (350.96) + 407.70 

{ii) FV on Current Investement - - 

(iii) [Income Tax effect - - - 

Items that will not be reclassified to profit or loss 

(i) ~— [Acturial gains/{tosses} on defined benefit plans - - - 

(i) [Income Tax effect - 

Total Other Comprehensive Income for the period - (350.88) - 407.70 

9 Total Comprehensive Income for the period ( 7+8 ) 4,223.48 (389.84) (31.87) {3,04,834.61) 

10 Paid-up Equity Share Capital (Face Value of Rs. 10 Each} 21,857.12 21,657.12 21,657.12 21,657.12 

11 Other Equity (Reserves and Surplus) 43,140.00 

12 Eamings Per Share (EPS) (* Not Annualised) 

(a) {Basic EPS (RS) 1,95 (0.17) (0.01) (140.75) 
(b) Diluted EPS ( RS.) 1.95 (0.17) (0.01) (140.75} 
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Place :- Mumbai Resolution Professional (RP) 

Date :- 29/08/2026 

The Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment” as notified under the Companies {Indian Accounting Standards) Rules, 

2015 as specified in Section 133 of the Companies Act, 2013. 

The Corporate insolvency Resolution Process (“CIRP”) was initiated by an apptication filed under Section 7 of the Insolvency & Bankruptcy Code ("IBC") before Hon'ble 

National Company Law Tribunal, Mumbai Bench {(“NCLT”). 

The Hon'ble NCLT, vide its order dated 1st Feb 2024 (“CIRP Commencement Date”) commenced the CIRP of the Company and Mr. Purusottam Behera having IBBI 

registration number: IBBI/tPA-GO2/IPNOC940/2019-2020/12993, has been appointed as the Interim Resolution Professional (“IRP”) by the said order. Upon commencement 

of CIRP, a moratorium has been imposed under Section 14 of IBC and shall de in effect till the completion of the CIRP. ; 

The Resolution Professional has relied upon such data and has not independently verified the accuracy, adequacy, completeness or reliability of the same.Pursuant to the 

admission and commencement of CIRP of the Company under Insolvency and bankruptcy code 2016 with effect fram February 1st, 2024, there are various claims 

submitted by financial creditors. The amount of the claims including ciaims on account of corporate guarantees invoked, admitted or to be admitted by the RP may differ 

from the amount reflecting in the books of account of the Company. Pending final outcame of the CIRP, no adjustments have been made in the books for the differential 

amounts, if any, in the claims admitted as on the date of the financial results as compared to the liabilities reflected in the books of account of the Company. The overall 

obligations and liabilities including obligation for interest on loans and principa! rupee amount in respect of loans shall be determined during the CIRP. 

“Pursuant to commencement of the Corporate Insalvency Resolution Process (CIRP) under the insolvency and Bankruptcy Code, 2016, the Company has incurred/shall 

incur CIRP costs, including fees of the Resolution Professional and ather related expenses. Such costs are subject to approval of the Committee of Creditars (CoC). 

Accordingly, ne provision towards fees of the Resolution Professional has been recognised for the period under consideration, as the same is pending approvai of the CoC 

as on the date of approval of these financial statements. The said expenses shall be recognised upon receipt of requisite approval and shall be paic in priority in accordance 

with the provisions of the Code.” 

The Company is currently undergoing Corporate Insolvency Resolution Process (CIRP) pursuant to an order passed by the Hon'ble National Company Lew Tribunal (NCLT). 

in view of the ongoing CIRP and the uncertainty surrounding the outcome of the resolution process, there exists a material uncertainty which may cast significant doubt on 

the Company's ability to continue as a going concern. 

However, the financial statements have been prepared on 2 going cancern basis considering that the Company is continuing its operations curing the CIRP period and in 

anticipation of approval of a resolution plan by the Hon'ble NCLT. The appropriateness of the going concern assumption is dependent upan the successful resolution of the 

CIRP and future course of action as may be determined by the Committee of Creditors (CoC). 

The above stated figures are in accordance with the principles and procedures of Indian Accounting standards {Ind AS) as notified under the Companies {Indian Accounting 

Standards)Rules,2015 as specified in section 133 of the Companies Act, 2013 

SKIL Shipyard Holdings Pyt Ltd., a wholly owned subsidiary of the Company is admitted in NCLT for Corporate Insolvency Process ("CIRP") an 9th May, 2023. Since the value 

of the subsidiary is fully impaired in the books of accounts, the management of the Company does not expect any major impact of the same on the financial statements of 

the Company. During FY 2024-25, the Company has rectassified its investment in its subsidairy, SKIL Shipyard Holdings Pvt. Ltd. from subsidiary to other investments, based 

on the management's assessment that the conditions evidencing control, as prescribed under Ind AS 110 ~ Consolidated Financial Statements, are no longer satisfied. 

During its Corporate Insolvency Resolution Process “CIRP”), the Company was halding an investment in Urban Infrastructure holdings Pvt. ttd {UIHPL) in form of 

12,41,56,500 equity shares of UIHPL who undertook a reduction of its share capital pursuant to an Order af the Hon'ble Nationa! Company Law Tribunal, Mumbai dated 

24th March 2025. 

Consequent upon the said capital reduction, an amount of Rs. 16003.34 Lakhs (Net of TDS of Rs. 408.38 Lakhs) was received in April 2025 by the Company in the 

designated CIRP bank account maintained by the Resolution Professional of the Company. The said capital reduction to the extent of 99.76% and the resultant 

consideration of Rs. 16003,34 Lakhs {including the deemed dividend & Net of TDS} received by the Company represented 12,38,58,516 shares @Rs. 13.25 each. During the 

quarter ended March 2025, Company has revalued its investment @ Rs. 10/- per share and booked execpticnal iass during quarter ended March 2025. However, Company 

has received appx, equity value of Rs, 9.95/- per share and balance towards dividend resulting in a LTCL of Rs. 57.99 lakhs, which froms part of other expenses. Post said 

capital reduction, the Company's investment in UIHPL stands as and in the form of 297,984 equity shares of UIHPL. 

Prior ta commencement of the Campany’s CIRP, 10,64,00,000 shares out of total 12,41,56,500 shares held by the Company in UIKPL stood exclusively pledged in favour of 

1 Flowers Asset Reconstruction Private Limited Trust 2022-23/5 (as assignee of loans along with underlying securities] and entire 127,41,56,500 shares stood pledged in 

favour of Sunstar Holdings & Finance Limited (as assignee of RNCBs along with underlying securities} on subservient/residual charge basis as security for the obligations 

secured under the relevant financing documents executed with each of the respective secured lender. 

PurPursuant to the initiation of the CIRP in February 2024, the Company's wholly owned subsidiary, SKIL Advanced Systems Private Limited (SKAD), has incurred 

administrative expenses aggregating to %48.16 lakhs on behalf of the Company for the period up to June 30,2025.Out of the aforesaid amount, the Company has accounted 

for *31.96 lakhs. The balance amount of ®16.19 lakhs has not been accounted for by the Company, resulting in a difference in the outstanding balances between the 

Company and SKAD as at June 30, 2025. 

The Company has carried out the mark-to-market vaiuation of its quoted investments as at 30 June 2025,{except for one of its investments as the quoted price for the same 

is unavailable} and has recognised the resultant gain/loss, wherever applicable. Accordingly, the carrying value of such investments in the financial statements reflects their 

fair value as at the reporting date. Howerver, considering the relatively small value of such investment, the potential impact on the financial results is expected to be non 

material. 

The figures for the previous period/year have been, regrouped and reclassified to make them comparable with those of current periad. 

Purusotta 


