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UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) UNAUDITED FINANCIAL RESULTS (STANDALONE)
(X In Lacs) Part -1 (X In Lacs)
of ited results for the quarter and nine months ended December 31, 2013.
Quarter ended Quarter ended Quarter ended Nine months Nine months Year ended Quarter Quarter Quarter Nine months  Nine months  Year ended
D ber 31, September 30, D ber 31, ended ended March 31, 2013 ended ended ended ended ended March 31,
. 2013 2013 2012 December 31, December 31, . D b Septemb D b D ber 31, D ber 31, 2013
Raonbes 2013 2012 LA TR 31,2013 30,2013 31,2012 2013 2012
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Audited)
1 Income from operation 1 Income from operations
a. Net sales/income from operations 15,852.3 15,328.7 11,797.0 44,621.7 32,094.3 46,642.2 a. Net sales/income from operations 9,265.6 12,198.1 9,491.9 33,302.7 28,160.4 40,091.1
b. Other operating income 665.8 702.5 528.2 1,768.1 740.8 3214 b. Other operating income 197.4 462.1 192.8 574.2 588.0 1,510.0
Total income from operation (net) 16,518.1 16,031.2 12,325.2 46,389.8 32,835.1 46,963.6 Total income from operations (net) 9,463.0 12,660.2 9,684.7 33,876.9 28,748.4 41,601.1
2. Expenses 2. Expenses
a.  Cost of materials consumed 189.0 311 753 227.1 91.7 91.7 a. Cost of materials consumed 17.6 201.6 75.3 227.1 91.7 96.8
b. Purchases of stock-in-trade 49 (114.1) 573.3 470.5 872.5 261.9 b. Purchases of stock-in-trade 146.7 1,660.8 1,111.5 5,703.3 7,162.1 9,910.7
c.  Changes in inventories of stock-in-trade 12.8 0.3 68.4 17.5 453 513 c. Changes in inventories of stock-in-trade - - - - 63.4 63.4
d.  Carriage sharing, pay channel and related costs 8,565.1 6,546.2 5,757.1 20,979.5 16,286.5 23,4345 d. Carriage sharing, pay channel and related costs 5,852.7 4,736.7 3,812.5 14,239.0 10,784.1 15,790.1
e. Employee benefits expense 991.2 939.2 800.9 2,832.3 2,264.4 3,193.7 e. Employee benefits expense 703.4 706.2 600.4 2,057.9 1,668.0 2,316.5
f. Depreciation and amortisation expense 2,298.6 2,691.4 1,420.6 7,468.4 3,499.4 5,630.8 f.  Depreciation and amortisation expense 1,561.0 1,927.8 1,012.9 5,201.4 2,542.0 3,965.0
g Other expenses 4,463.0 5,593.3 3,171.5 12,723.6 7,673.3 12,637.1 g Other expenses 3,170.9 4,059.1 2,386.4 8,484.5 5,499.5 8,347.2
Total expenses 16,524.6 15,687.4 11,867.1 44,718.9 30,733.1 45,301.0 Total expenses 11,452.3 13,292.2 8,999.1 35,913.2 27,810.8 40,489.7
3. Pr‘oﬁI/(loﬁs) ‘from Operanoys hefore Other Income, finance costs, ©5) 3438 4581 1,670.9 2,102.0 1,662.6 3. (Lo?s)/?roﬁl from operations before other income, finance costs, prior (1,989.3) (632.0) 685.6 (2,036.3) 937.6 L1114
prior period item and exceptional items (1-2) period item and tax (1-2)
4. Other Income 1,207.6 262.6 146.0 660.3 492.9 1,402.9 4. Other income 1,237.0 833 137.0 657.8 448.8 1,325.3
5. Profit before finance costs and exceptional items (3+4) 1,201.1 606.4 604.1 2,331.2 2,594.9 3,065.5 5. (Loss)/profit before finance costs, prior period item and tax (3+4) (752.3) (548.7) 822.6 (1,378.5) 1,386.5 2,436.7
6. Finance cost 3,121.7 3,052.4 2,510.7 8,787.7 6,059.4 8,636.7 6. Finance costs 3,099.0 3,033.2 2,4239 8,719.2 6,048.3 8,620.8
7. Loss after finance cost but before exceptional items (5-6) (1,920.6) (2,446.0) (1,906.6) (6,456.5) (3,464.5) (5,571.2) 7. Loss before prior period item and tax (5-6) (3,851.3) (3,581.9) (1,601.3) (10,097.7) (4,661.8) (6,184.1)
8. Exceptional Items - - - - - 53.5 8  Prior period item (net) (814.0) 130.0 517.8 - - -
9. (Loss)/profit before tax (7-8) (1,920.6) (2,446.0) (1,906.6) (6,456.5) (3,464.5) (5,624.7) 9  Loss after prior period item and before tax (7-8) (3,037.3) (3,711.9) (2,119.0) (10,097.7). (4,661.8) (6,184.1)
10. Tax expense 330.1 (260.2) (49.2) 802.9 573.0 462.8 10 Tax expense - - - - - -
11. Loss after tax (9-10) (2,250.7) (2,185.8) (1,857.4) (7,259.49) (4,037.5) (6,087.5) 11 _Loss after tax (9-10) (3,037.3) (3,711.9) (2,119.0) (10,097.7). (4,661.8) (6,184.1)
12 Prior period item (net) (1,220.5) 130.0 517.8 - - -
13 Loss after tax and prior period item (11-12) (1,030.2) (2,315.8), (2,375.2) (7,259.4). (4,037.5) (6,087.5), 12 Paid-up equity share capital (Face value Re.1/- per share) 4,522.1 4,522.1 4,522.1 4,522.1 4,522.1 4,522.1
14 Minority Interest 766.4 330.4 8.4 1,266.7 (411.8) 319.7 13. Reserves excluding revaluation reserves as per balance sheet of
15 Loss after tax and minority interest (13-14) (1,796.6) (2,646.2) (2,383.6) (8,526.1) (3,625.7) (6,407.2) previous accounting year (18,448.8),
14. Loss per share
(of Re 1/-) (not annualized)
Notes: a) Basic 0.7) (0.8) (0.5) 22) (1.0) (1.4)
1 SITI Cable Network Limited (formerly Wire and Wireless (India) Limited) (the "Company") operates in single business segment of cable distribution in India b) Diluted (0.7)] (0.8)] (0.5)] (2.2). (1.0); (1.4)]
only. Hence, there are no separate reportable business or geographical segments as per Accounting Standard (AS-17) on Segment Reporting.
2 The above unaudited financial results for the quarter and nine months ended December 31, 2013 have been reviewed by the Audit Committee and were Part - 11 Select information for the quarter and six months ended December 31, 2013.
approved by the Board of Directors in their meeting held on February 13, 2014. A. Particulars of shareholding
3 The Statutory Auditors have carried out a "Limited review" of the Standalone financial results for the quarter and nine months ended December 31, 2013. 1 Public Shareholding
4 This statement of financial results has been prepared by applying accounting policies as adopted in the last audited annual financial statements for the - Number of shares (in lacs) 1,669.7 1,669.7 1,669.7 1,669.7 1,669.7 1,669.7
year ended March 31, 2013. - Percentage of Shareholding 36.9. 36.9. 36.9. 36.9. 36.9. 36.9.
5 The unutilised amount of proceeds of Right Issue as on December 31, 2013 is ¥ 759 lacs (March 31, 2013 X 759 lacs). 2. Promoters and Promoter Group Shareholding
6 The Company had given business advances to its subsidiaries for meeting working capital requirements and for acquisition of MSOs/ direct points, technological a)Pledged/Encumbered
upgradation etc. to the extent of ¥ 26,879 lacs. The Company firmly believes that these advances would further enhance its operations over near future and -Number of shares (in lacs) 1,317.8 1,736.8 725.5 1,317.8 725.5 1,587.3
in view of the guarantee from companies who together hold a majority stake in the Company, these advances are considered good and recoverable. -Percentage of Shares (as a% of the total shareholding of promoter 46.2 60.9 25.4 46.2 25.4 55.7
7 Inview of the mandatory digital addressable system ('DAS') regulation announced by the Ministry of Information and Broadcasting, Government of India, and promoter group)
digitization of cable networks has been implemented in the cities notified for Phase 1 and Phase 2 effective November 1, 2012 and April 1, 2013 respectively. -Percentage of shares (as a% of the total share capital of the Company) 29.1 38.4 16.0! 29.1 16.0! 35.1
Owing to the initial delays in implementation of DAS in phase 1 cities and challenges faced by all the Multi-System Operators (MSOs) during transition from (b) Non - encumbered
analog business to DAS, the Company is in the process of executing contracts with the subscribers and implementation of revenue sharing contracts entered into - Number of shares (in lacs) 1,534.7 1,115.7 2,126.9 1,534.7 2,126.9 1,265.2
with the local cable operators (LCOs). Accordingly, the Company has invoiced and recognized subscription revenue net of sharing of revenue with the LCOs - Percentage of shares (as a % of the total shareholding of promoter 53.8 39.1 74.6. 53.8 74.6. 443
under the new DAS regime amounting to ¥ 7,785 lacs (% 4,486 lacs at standalone) and % 16,428 (Z 11,717 lacs at standalone) for the quarter and nine months ended and promoter group)
December 31, 2013 respectively based on certain estimates derived from market trends and ongoing discussion with the LCOs. Management is of the view that - Percentage of Shares (as a % of the total share capital of the Company) 34.0 24.7 47.1 34.0 47.1 28.0
the execution/implementation of such contracts will not have a significant impact on the subscription revenue for the current period.
8 Prior period item relates to adjustment to depreciation and amortisation expense on account of revision in useful life- ¥ 1206 lacs (Z 800 lacs at standalone) Particulars Quarter Ended
(X Nil for the quarter ended September 30, 2013 and quarter ended December 31, 2012), income from operations-Z 367 lacs (% 720 lacs at standalone) B [Investor C: lail December 31, 2013
(quarter ended September 30, 2013-% 130 lacs and quarter ended December 31, 2012- % Nil), purchase of stock-in-trade ¥ 353 lacs (X 706 lacs at standalone) Pending at the beginning of the quarter -
(X Nil for the quarter ended September 30, 2013 and quarter ended December 31, 2012) and other expenses- X Nil (Z Nil for the quarter ended September 30, 2013 Received during the quarter 2
and X 517. 8 lacs for the quarter ended December 31, 2012). Disposed off during the quarter 2
9 Previous period's figures have been regrouped and rearranged, wherever necessary. Remaining unresolved at the end of the quarter -
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SITI CABLE NETWORK LIMITED

SITI Cable records revenue growth of 42% at Rs.1773 million and EBITDA
growth of 73% at Rs. 350 million for Q3 2014
DAS Subscription revenue grew by 1461% over corresponding quarter.

Digital Subscribers grew to 3.7 million

Q3 FY2014- Highlights

% Total revenues for the third quarter ended December 31, 2013 was Rs. 1773 million as
compared to Rs. 1247 million during corresponding quarter last fiscal, recording a growth of
42%.

% The consolidated operating profit (EBITDA) for the third quarter ended December 31, 2013 was
Rs. 350 million as compared to Rs. 203 million during corresponding quarter last fiscal.

Awards & Recognitions
< Business today ranked SITI Cable among the Top 500 of “India’s Most Valuable Companies”.

% Indiantelevision.com honoured SITI Cable at Indian Digital TV Honours (IDTH) for fostering
Local Cable Operator (LCO) partnerships

Noida, India; February 13, 2014 — The Board of Directors of SITI Cable Network Limited (SCNL)
(BSE: 532795, NSE: SITI CABLE EQ) in its meeting held today, has taken on record the unaudited
consolidated financial results of the Company and its subsidiaries for the quarter ended December 31,
2013. The total revenues for the quarter were Rs 1773 million and operating profit (EBITDA) was Rs.
350 million.

Mr. Subhash Chandra, Chairman, stated, “The ongoing Digitalization is providing new impetus for
growth and value in India though we are still early in the value creation process. Digital Cable Television
is @ major engine of growth for SITI Cable across all geographies. Our sustained investment in this

segment will further enhance customer television viewing experience”.

Commenting on the performance, Mr. Chandra said, “Our results for the quarter reflect the overall
stability of our operations, and demonstrate the potential for growth. SITI Cable is EBITDA positive in

this quarter as well”.

Mr. V D Wadhwa, CEO of SITI Cable commented, “We have gained further momentum in the third
quarter of fiscal 2014. Our total revenue and EBITDA grew to Rs. 1773 million and Rs. 350 million

SITI Cable Network Limited
135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai 400 018, India
Tel: +91 22 6697 1234
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EARNINGS RELEASE FOR THE QUARTER ENDED DECEMBER 31, 2013
respectively, a healthy growth of 42% and 73% respectively over corresponding quarter of last fiscal.

We have maintained our margins through operational efficiency improvements despite stiff challenges
faced at market place on account of DAS billing. We have made the healthy progress in collection of
DAS subscription revenue which is way ahead of competition.”

He further added, “We are now in exciting phase of our journey as we strengthen our existing
operations and expand our digital subscriber base in phase-3&4 towns. We have started digital cable
services in strategic markets of Vijayawada, Hissar and Rohtak in this quarter. We have also
reinvented the company website making it more interactive and user- friendly”.

Condensed consolidated statement of operations — Q3 FY2014

The table below presents the condensed statement of consolidated operations for SITI Cable Network
Limited and its subsidiaries for the third quarter of FY2014, as published:

Siti Cable - Consolidated Q3 Q3 % of Total Revenue %
(Rs. Million) FY2014 | FY2013 FYC21314 FYC21313 Growth
Operating Revenues 1638.8 1232.5 92% 99% 33%
Other Income 133.8 14.6 8% 1% 816%
Total Revenue 1772.6 1247 1 100% 100% 42%
Total Expenditure 1422.6 1044.6 80% 84% 36%
Operating ProfitiLoss) = | 350.0 202.5 20% 16% 73%
Finance cost 312.2 251.1 18% 20% 24%
Depreciation 229.9 142.1 13% 11% 62%
Exceptional Item 0.0 0.0 0% 0% 0%
PBT -192.1 -190.6 -11% -15% -1%
Provision for tax 33.0 -4.9 2% 0% 770%
PAT -225.1 -185.7 -13% -15% -21%

Consolidated revenue:

The Company’s total revenue for the quarter is Rs. 1773 million as compared to Rs. 1247 million
during corresponding quarter last fiscal, recording an increase of 42%. Operating revenue is primarily
generated from subscriber related income especially from Digitization, income from bandwidth
charges, income from advertisements, STB activation charges and other operating revenues.
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Consolidated expenditure:

The Company’s main operating expenses include cost of goods and services, employees’ cost, selling
& distribution expenses and other expenditure. Total expenses stood at Rs. 1423 million for the third
quarter ended December 31, 2013 as against to Rs. 1045 million during the corresponding quarter
last fiscal, recording an increase of 36%. Major cost item was cost of goods & services recorded as
Rs. 1026 million during the quarter representing 58% of the total revenue in comparison to Rs. 756
million in the third quarter of the last fiscal, representing 61% of the total revenue.

The table below will enable a better understanding of the operation cost:

Siti Cable - Consolidated Q3 Q3 % of Total Revenue Y
0
il FY2014 | FY2013 Q3 Q3 Growth
(Rs. Million) FY2014 | FY2013
Cost of Goods & Services 1025.5 756.1 58% 61% 36%
Staff Costs 99.1 80.1 6% 6% 24%
Administrative Expenses 168.8 175.5 10% 14% -4%
Selling & Distribution 129.1 329 7% 39 2929
Expenses

Total Operational Cost 14226 10446 80% 84% 36%

About SITI Cable Network Limited

SITI Cable Network Limited (erstwhile known as Wire and Wireless (India) Ltd) is a part of the Essel
Group, which is one of India's leading business houses with a diverse portfolio of assets in media,

packaging, entertainment, technology-enabled services, infrastructure development and education.

SITI Cable Network Limited is one of India's largest Multi System Operator (MSO). With 56 analogue
and 14 digital head ends and a network of more than 12000 Kms of optical fibre and coaxial cable, it
provides its cable services in India's 80 key cities and the adjoining areas, reaching out to over 10

million viewers.

SITI Cable deploys State-of-the-art technology for delivering multiple TV signals to enhance consumer
viewing experience. Its product range includes, Analogue Cable Television, Digital Cable Television,
Broadband and Local Television Channels. SITI Cable has been providing services in analogue and
digital mode, armed with technical capability to provide features like Video on Demand, Pay per View,
Electronic programming Guide (EPG) and gaming through a Set Top Box (STB). All products are
marketed under SITI brand name.
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For More information about SITI CABLE and its businesses, please log on to www.siticable.com.

b

Note: This earnings release contains consolidated results that are un-audited and
prepared as per Indian Generally Accepted Accounting Principles (GAAP).

Caution Concerning Forward-Looking Statements

This document includes certain forward-looking statements. These statements are based on management's
current expectations or beliefs, and are subject to uncertainty and changes in circumstances. Actual results may
vary materially from those expressed or implied by the statements herein due to changes in economic, business,
competitive, technological and/or regulatory factors. SITI Cable Network Limited is under no obligation to, and
expressly disclaims any such obligation to, update or alter its forward-looking statements, whether as a result of
new information, future events, or otherwise.
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Walker, Chandiok & Co

L 41 Connaught Circus
New Delhi 110001
India

T+91 11 4278 7070
F+91114278 7071

Review Report E NEWDELHI@in.gt.com
To the Board of Directors of SITI Cable Network Limited (formerly Wire and Wireless (India) Limited)

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of SITI Cable
Network Limted (formerly Wire and Wireless (India) Limited) (“the Company™) for the quarter ended 31
December 2013 and the year to date results for the period 1 April 2013 to 31 December 2013, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

[

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) as per the Companies Act, 1956 read with the
General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs in respect of section
133 of the Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

(eblen, cbondlindr 26

For Walker, Chandiok & Co
Chartered Accountants

<" "pér Atul Seksaria
Partner

Membership No. 086370

Place: Noida
Date: 13 February 2014

Chartered Accountants

Offices in Bangalore, Chandigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Delhi and Pune



