Sarla Performance Fibers Ltd

304, Arcadia, 195, Nariman Point, Mumbai- 400021 ( S AR L A

(O) +91 22 2283 4116/6632 4038 ‘ PERFORMANCE FIBERS
(O) +91 22 4032 2786/4032 2795
info@sarlafibers.com

Date: November 4, 2023

The Manager, The Manager,

Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5th Floor, Plot No. C/1, Phiroze Jeejeebhoy Towers,
G Block, Bandra-Kurla Complex, Bandra (E), Dalal Street,

Mumbai — 400 051 Mumbai — 400 001
Symbol: SARLAPOLY Scrip Code: 526885

Dear Sir/ Madam,

Sub: Financial Results for the quarter and half year ended September 30, 2023

We enclose herewith unaudited standalone and consolidated financial results of the Company for the quarter
and half year ended September 30, 2023 together with the respective Limited Review Report under Ind AS

("the Statement"), which have been approved and taken on record at a meeting of the Board of Directors of
the Company held today at 13:00 and concluded at 19:00

The above information is also available on the website of the Company at www.sarlafibers.com

This is for your information and records.
Thank you,

Yours faithfully

For Sarla Performance Fibers Limited

Digitally signed by KRISHNA MADHUSUDAN
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Date: 2023.11.04 19:12:06 +05'30"

Krishna Jhunjhunwala
Managing Director

Encl:- a/a
Survey No. 59/1/4, Survey No. 61/1, 61/2, 62/5, Survey No. 66/1, Plot No 55/A, | Survey No. 213/P, Shade No: A1/48,
Amli Piparia Ind. Estate, 64/2/3/4, Piparia Ind. Estate, Piparia Ind. Estate Plot No. 11 & 12, 100 Sheds Area,
Village Amli Silvassa-396 230 | Village Amli Silvassa -396230 | Village Amli Silvassa -396230 Village Dadra-396 191 GIDC, Vapi-396 195
U.T.of D&NH & Daman & Diu | U.T.of D & N H & Daman & Diu| U.T. of D & N H & Daman & Diu | U.T. of D & N H & Daman & Diu | ( Gujarat )
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Sarla Performance Fibers Limited

Standalone Statement of assets and liabilities:

(Rs in lakhs)

Particulars As at As at
September 30, 2023 March 31, 2023
| |ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 22,732.67 23,671.32
(b) Capital Work in progress - -
(c) Intangible assets 64.94 74.93
(d) Investments in Subsidiaries 6,167.98 6,167.98
(e) Financial Assets
(i) Investments 11,012.04 10,623.09
(i) Loans 227.33 226.31
(iii) Other financial assets 341.21 372.11
(f) Non current Tax Assets (Net) 332.12 44.53
(g) Other non-current assets 99.61 146.24
Total non-current assets 40,977.90 41,326.52
(2) |Current assets
(a) Inventories 7,659.36 8,452.83
(b) Financial Assets
(i) Investments 3,497.89 1,888.89
(i) Trade receivables 8,251.14 6,171.47
(iii) Cash and cash equivalents 405.61 360.95
(iv) Bank balances other than (iii) above 1,079.15 1,062.73
(v) Loans 13.27 22.21
(vi) Other financial assets 693.60 600.16
(c) Other current assets 2,036.20 1,351.18
Total current assets 23,636.22 19,910.42
Total Assets 64,614.12 61,236.95
1] EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 835.03 835.03
(b)Other Equity 43,966.79 42,262.23
Total equity 44,801.82 43,097.26
Liabilities
(1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 3.60 10.56
(ia) Lease Liabilities 150.86 208.85
(b) Provisions 105.14 105.14
(c ) Deferred tax liabilities (Net) 2,316.10 2,251.72
Total non-current liabilities 2,575.69 2,576.28
(2) |Current liabilities
(a) Financial Liabilities
(i) Borrowings 11,684.55 10,429.23
(ia) Lease Liabilities 76.38 79.60
(ii) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 89.72 41.67
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 3,216.86 3,146.14
(iii) Other financial liabilities 1,374.34 1,369.47
(b) Other current liabilities 258.19 353.65
(c) Provisions 118.78 105.22
(d) Current Tax Liabhilities (Net) 417.79 38.42
Total current liabilities 17,236.62 15,563.42
Total Liabilities 19,812.30 18,139.69
Total Equity and Liabilities 64,614.12 61,236.95
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Sarla Performance Fibers Limited
Consolidated Statement of assets and liabilities:

(Rs in lakhs)
Particulars A i
September 30, 2023 March 31, 2023
| |ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 24,486.45 25,849.02
(b) Capital Work in progress (0.00) -
(c) Intangible assets 72.43 74.93
(d) Investments accounted for using equity method - -
(e) Financial Assets
(i) Investments 11,012.04 10,623.09
(i) Loans 14.91 15.53
(iii) Other financial assets 341.21 37211
(f) Non current Tax Assets (Net) 332.12 44.53
(g) Other non-current assets 99.61 146.24
Total non-current assets 36,358.78 37,125.46
(2) |Current assets
(a) Inventories 9,053.48 9,832.87
(b) Financial Assets
(i) Investments 3,497.89 1,888.89
(ii) Trade receivables 8,188.13 6,071.58
(i) Cash and cash equivalents 510.92 508.36
(iv) Bank balances other than (iii) above 1,079.15 1,062.73
(v) Loans 13.27 2221
(vi) Other financial assets 693.60 600.16
(c) Other current assets 1,618.83 923.29
Total current assets 24,655.27 20,910.10
Total Assets 61,014.04 58,035.56
Il |[EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 835.03 835.03
(b)Other Equity 39,971.08 38,656.52
Equity attributable to equity share holders 40,806.11 39,491.55
Non-controlling interests 16.98 25.59
Total equity 40,823.09 39,517.14
Liabilities
(1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 128.65 133.86
(ia) Lease Liabilities 150.86 208.85
(b) Provisions 105.14 105.14
(c) Deferred tax liabilities (Net) 2,316.10 2,250.64
Total non-current liabilities 2,700.74 2,698.50
(2) |Current liabilities
(a) Financial Liabilities
(i) Borrowings 11,684.55 10,429.23
(ia) Lease Liabilities 76.38 79.60
(ii) Trade payables
(A) total outstanding dues of micro enterprises and small 89.72 41.67
enterprises
(B) total outstanding dues of creditors other than micro 3,198.26 3,131.27
enterprises and small enterprises
(iii) Other financial liabilities 1,374.34 1,369.48
(b) Other current liabilities 530.37 625.03
(c) Provisions 118.78 105.22
(d) Current Tax Liabilities (Net) 417.79 38.42
Total current liabilities 17,490.20 15,819.915F( pars
Total Liabilities 20,190.94 18,518.41.)
Total Equity and Liabilities 61,014.04 58,035.56, .




Sarla Performance Fibers Limited
Standalone Statement of cash flows for the period ended September 30, 2023

(Rs in lakhs)

Particulars For the period ended | For the period ended

September 30, 2023 | September 30, 2022
Cash flows from operating activities
Profit before tax 2,259.16 2,939.77
Adjustments for:
Finance costs 275.30 178.22
Depreciation and amortisation expenses 1,177.06 988.42
Interest income (178.94) (303.66)
Gain on disposal of investments (152.39) (138.23)
Gain on fair value of investments (556.29) 154.12
Dividend Income (8.56) (3.59)
Unrealised exchange (gain) / loss on foreign currency translations (68.25) (254.01)
Loss due to fire - 115.00
Sundry Balances written off / (written back) 66.07 194.30
Operating profit before working capital changes 2,813.16 3,870.33
Changes in Assets and Liabilities:
Adjustments for (increase)/decrease in:
Trade receivables (2,145.73) 1,304.53
Inventories 793.47 305.95
Loans and Advances 45.38 42.86
Other assets (677.25) 1,226.06
Adjustments for increase/(decrease) in:
Trade payables 118.76 (134.19)
Other current financial liabilities 18.38 (620.95)
Cash generated from operations 966.18 5,994.60
Direct taxes paid (net) (417.14) (540.66)
Net cash generated from operating activities (A) 549.04 5,453.94
Cash flows from investing activities
Bank balances other than Cash & Cash equivalents (16.42) 1,768.00
Purchase of property, plant and equipment (343.66) (3,131.26)
Purchase of Intangible Assets (4.84) (10.45)
Proceeds from disposals of property, plant and equipment 26.19 -
(Purchase) / Proceeds of investments (1,289.28) (2,692.79)
Interest received 174.53 471.48
Dividend received 8.56 3.59
Net cash (used in) investing activities (B) (1,444.91) (3,591.41)
Cash flows from financing activities
Repayment of non current borrowings (994.71) (1,057.46)
Proceeds/(repayment) from current borrowings 2,254.60 965.62
Payments for the principal portion of lease liability (35.58) (36.61)
Payments for the interest portion of lease liability (8.46) (11.93)
Interest paid (275.30) (166.30)
Net cash (used in) financing activities (C) 940.55 (306.68)
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] 44.68 1,554.94
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and deposit accounts 351.05 266.93
Effect of exchange rate changes on cash and cash equivalents 3.39 1.07
Cash on hand 6.51 6.17
CASH AND CASH EQUIVALENTS 360.95 274.18
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit accounts 396.81 1,826.00
Effect of exchange rate changes on cash and cash equivalents 1.72 (4.40)
Cash on hand 7.08 7.53
CASH AND CASH EQUIVALENTS 405.61 1,829.13
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Sarla Performance Fibers Limited
Consolidated Statement of cash flows for the period ended September 30, 2023

(Rs in lakhs)
Parti For the period ended | For the period ended
articulars
September 30, 2023 | September 30, 2022
A [Cash flows from operating activities
Profit before tax 1,850.87 2,672.94
Adjustments for:
Finance costs 275.30 178.22
Depreciation and amortisation expenses 1,616.62 1,404.48
Interest income (178.94) (303.66)
Gain on disposal of investments (152.39) (138.23)
Gain on fair value of investments (556.29) 154.12
Dividend Income (8.56) (3.59)
Unrealised exchange gain or loss on foreign currency translations (140.10)
Foreign currency translation reserve - (619.24)
Loss due to fire = 115.00
Sundry Balances written off / (written back) 66.07 194.30
Operating profit before working capital changes 2,772.55 3,654.34
Changes in Assets and Liabilities:
Adjustments for (increase)/decrease in:
Inventories 779.40 209.44
Trade receivables (2,182.61) 1,236.19
Loans and Advances 45.38 42.86
Other assets (677.69) 1,249.70
Trade payables 115.04 (113.97)
Other current financial liabilities 11.14 (612.48)
Cash generated from operations 863.22 5,664.08
Direct taxes paid (net) (416.06) (540.66)
Net cash generated from operating activities (A) 447.16 5,123.43
B |Cash flows from investing activities
Bank balances other than Cash & Cash equivalents (16.42) 1,768.00
Purchase of Property, Plant and Equipment (357.98) (3,325.78)
Purchase of Intangible Assets (4.84) (10.45)
Proceeds from disposals of property, plant and equipment 22.44
Purchase/Proceeds of investments (1,289.28) (2,695.28)
Loans given (0.42) -
Interest received 174.53 471.48
Dividend Income on Current investments 8.56 3.59
Net cash (used in) investing activities (B) (1,463.40) (3,788.43)
C |Cash flows from financing activities
Proceeds/Repayments from non current borrowings 80.33 (499.43)
Repayment of non current borrowings (994.71) 965.62
Proceeds/(repayment) from current borrowings 2,252.54 (30.27)
Payments for the principal portion of lease liability (35.58) (36.61)
Payments for the interest portion of lease liability (8.46) (11.93)
Interest paid (275.30) (166.30)
Net cash (used in) financing activities (C) 1,018.82 221.08
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] 2.57 1,555.16
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
Balances with banks in current accounts and deposit accounts 496.19 427.66
Effect of exchange rate changes on cash and cash equivalents 3.39 1.07
Cash on hand 8.78 8.64
CASH AND CASH EQUIVALENTS 508.36 437.37
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit accounts 499.69 1,986.79
Effect of exchange rate changes on cash and cash equivalents 1.72 (4.40)
Cash on hand 9.50 10.14
CASH AND CASH EQUIVALENTS 510.92 1,992.53

For Sarla Performance Fibers Limited
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Krishna M. Jhunjhunwala V ol \9*‘\

Director (DIN: 00097175)
Place: Mumbai
Date: November 04, 2023
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