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Sub: Outcome of Board Meeting held on 29.05.2023: 

(i) Declaration of Interim Dividend for the Financial Year 2022-23 and 
Intimation of Record Date. 

(ii) Audited Annual Accounts for the Financial Year 2022-23. 

Dear Sir, 

We are pleased to inform you that the Board of Directors 1n its Meeting held on 
291

h May, 2023 has approved the following : 

A . INTERIM DIVIDEND 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 [SEBI (LODR)]. this is to inform you that the Board of 
Directors in its Meeting held on 291

h May, 2023 has declared Interim Dividend of INR 
1.53 (15.30%) per equity share of Rs. 10 each for the Financial Year 2022-23. The 
Interim Dividend shall be paid on or before 271

h June, 2023. 

Further, pursuant to Regulation 42 of SEBI (LODR), the record date for the purpose of 
payment of Interim Dividend , shall be as follows:-

Book Closure both days 

Symbol Type of security nclusive Record Date Purpose 

From ITo 

Payment of 
NFL Equity N.A. N.A. b9.06.2023 Interim 

Dividend 

B. FINANCIAL RESULTS 

The Audited Financial Statements (Standalone and Consolidated) for the financial year 
ended 31 51 March, 2023 has been approved by the Board in its meeting held on 
29.05.2023. As required under SEBI Listing Regulations, the information with regard to 
Revenue from Operations, gross profit, depreciation, etc. is as below: 
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(~ In crores) 

S. Item Standalone figures Consolidated figures 
No. 2022-23 2021-22 2022-23 2021-22 
1. Revenue from Operations 29616.52 15857.09 29616.52 15857.09 
2. Other Income 192.62 25.61 192.62 25.61 
3. Gross Profit I Loss 1264.25 612.33 1264.25 612 .33 
4. Depreciation and amortization 

expense 352.84 334.55 352 .84 334.55 
5. Finance costs 301 .64 132.96 301 .64 132.96 
6. Profit/ (Loss) before share of 

profit/loss of joint venture 
exceptional item and tax 609.77 144.82 609.77 144.82 

7. Share of profit/(loss) of joint 
venture as per equity method 0.00 0.00 2.23 (203.32) 

8. Profit/(Loss) before exceptional 
item and tax 609.77 144.82 612.00 (58.50) 

9. Exceptional item and tax - - - -

10. Profit/(Loss) before tax 609.77 144.82 612.00 (58 .50) 
11 . Tax Provision (including 

Deferred Tax) 153.67 36.62 153.67 36.62 
12. Net Profit I Loss after Tax 456.10 108.20 458.33 (95 .12) 
13. Items that will not be 

reclassified to Profit & Loss 4.76 2.54 4.76 2 54 
14 Income Tax Relating to items 

that will not be reclassified to 
Profit & Loss (1.20) (0.64) ( 1.20) (0.64) 

15. Share of other comprehensive 
income in jo int ventures , to the 
extent not to be reclassified to 
profit or loss - - 0.05 0.11 

16. Total Comprehensive Income 459.66 110.10 461 .94 (93.11) 
17. Amount appropriate from - - - -

General Reserves of past 
years or other special sources 
to provide for dividend . 

A Copy of the audited financial results inter-al ia covering additional line items as 
required under Regulation 52(4) of SEBI (LODR) Regulations , 2015, Segment Results 
along with the Auditor 's Report and a declaration under Regulation 33 (3)(d) of SEBI 
(LODR) Regulations, 201 5 are enclosed herewith . 

The above information will be available on the website of the company at 
www.nationalfertilizers .com. 

The meeting commenced at 03:30P.M. and concluded at 06:37P.M. 

Kindly take the above information/ documents on record . 

Thanking you , 
Yours faithfully, 

For National Fertilizers Limited 

(Ashok Jha) 
Company Secretary 



ARUN K. AGARWAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 
105, FF, South Ex. Plaza -1, 
389, Masjid Moth, 
South Extn. Part-11, 
New Delhi - 110 049 

DHAWAN&CO. 
CHARTERED ACCOUNTANTS 
312, Wegmans House, 
21, Veer Savarkar Block, 
Shakarpur, Vikas Marg, 
Delhi- 110 092 

Independent Auditor's Report on the Standalone Annual Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

National Fertilizers Limited 

Opinion 

1. We have audited the accompanying Statement of Standalone Financial Results of National Fertilizers 
Limited (the "Company") for the year ended 31 March, 2023 (the "Statement") attached herewith, being 
submitted by the company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act '), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit 
after tax and total comprehensive income and other financial information of the company for the year 

ended 31 March, 2023 . 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Annual Financial Result section of our report. We are 
independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our audit of 

the statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on 
the standalone annual financial results. 

Emphasis of Matters 

4. We draw attention to: 

(i) Note No. 3 of accompanying Statement regarding recognition of subsidy amounting to ~ 92837 lakhs 

on management's estimates, towards extension of the Revised Energy Norms. 



{ii) Note No. 4 of accompanying Statement regarding write-off of advance recoverable from foreign 
supplier against import of urea amounting to ~ 12964 lakhs due to remote possibility of recovery as 

per the decision of Board of Directors. 

{iii) Note No. 5 of accompanying Statement regarding derecognizing Property, Plant & Equipment 
amounting to~ 6765 lakhs on account of permanent damage of a major part of Gas Turbine Generator 
{GTG) at Bathinda Unit. 

Our opinion is not modified in respect of above matters. 

Responsibilities of Management and those charged with Governance for Standalone Annual Financial 

Results 

5. This Statement has been prepared on the basis of the standalone annual audited financial statements and 
has been approved by the company's board of directors . The company's board of directors is responsible 
for the preparation and presentation of the St?tement that gives a true and fair view of the net profit/loss 
and other comprehensive income and other financial information of the company in accordance with the 
accounting principles generally accepted in India, including lnd AS prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India, 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the board of directors is responsible for assessing the company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the board of directors either intends to liquidate the company or 
to cease operations, or has no realistic alternative but to do so. 

7. The board of directors is also responsible for overseeing the financial reporting process of the company. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143{10) of the Act will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has in place adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Management. 

• Conclude on the appropriateness of the Management use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the company to continue as a going concern . 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the company to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence,_ and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review 
by us. 

13. The comparative quarterly and annual financial results of the company for the period ended 31 March 
2022 were audited by the Joint Auditors of the company, one of which is the predecessor audit firm and 
have expressed an unmodified opinion vide their report dated 24 May 2022 . 

Our opinion is not modified in respect of the above matters. 

For ARUN K. AGARWAL & ASSOCIATES 
Chartered Accountants 
Firm's Registration No.: 003917N 

M. No. : 413012 

UDIN No.: ~~~1'1()\~C3.V,\.i.l~:JN14&a 

Place: Naida 
Date: 29-05-2023 

For DHAWAN & CO. 
Chartered Accountants 
Firm's Registration No.: 002864N 

Deepak Kapoor 
Partner 
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Independent Auditor's Report on the Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
THE BOARD OF DIRECTORS, 
NATIONAL FERTILIZERS LIMITED 

Opinion 

1. We have audited the accompanying stateme'nt of Consolidated Financial Results of National Fertilizers 
Limited ("the company") and its share of the net profit after tax and total comprehensive income of its 
joint ventures for the year ended 31 March, 2023 ("the "Statement") attached ·herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate audited financial statements/financial 
results of its joint ventures, as referred to in Other Matters section below, the Statement: 

(i) includes the annual financial results of the following entities; 
Company: National Fertilizer Limited; 
Joint Ventures : Ramagundam Fertilizers & Chemicals Limited and Urvarak Videsh Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity )Nith the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net loss 
after tax and other comprehensive loss and other financial information of the company for the year 
ended 31 March, 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are 
independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our audit of 
the statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us and that obtained by the other auditors in terms of their reports 
referred to in Other Matters section below, is sufficient and appropriate to provide a basis for our opinion 
on consolidated annual financial results . 



Emphasis of Matters 

4. We draw attention to: 

(i) Note No. 3 of accompanying Statement regarding recognition of subsidy amounting to ~ 92837 lakhs 
on management's estimates, towards extension of the Revised Energy Norms. 

(ii) Note No. 4 of accompanying Statement regarding write-off of advance recoverable from foreign 

supplier against import of urea amounting to ~ 12964 lakhs due to remote possibility of recovery as 

per the decision of Board of Directors. 

(iii) Note No. 5 of accompanying Statement regarding derecognizing Property, Plant & Equipment 
amounting to~ 6765 lakhs on account of permanent damage of a major part of Gas Turbine Generator 
(GTG) at Bathinda Unit. 

Our opinion is not modified in respect of above matters. 

Responsibilities of Management and those charged with Governance for Consolidated Annual Financial 

Results 

5. The Statement, which is the responsibility of the company's management and has been approved by the 
company's board of directors, has been prepared on the basis of the consolidated annual audited financial 
statements . The company's board of directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit/loss after tax and other 
comprehensive income, and other financial information of the company in accordance with the 
accounting principles generally accepted in India, including the lnd AS prescribed under section 133 of the 
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the L1sting Regulations. The company's board of directors is also 
responsible for ensuring accuracy of records including financial information considered necessary for the 
preparation of the Statement. Further, in terms of the provisions of the Act, the respective board of 
directors of the company and its joint venture companies covered under the Act, are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the company, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results, that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. These financial 
results have been used for the purpose of preparation of the Statement by the directors of the company, 

as aforesaid. 

6. In preparing the Statement, the respective board of directors of the company and its joint ventures are 
responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective board of directors either intends to liquidate the company or to cease operations, or has no 
realistic alternative but to do so. 

7. The respective board of directors of the company and its joint ventures are also responsible for overseeing 
the financial reporting process of the company and its joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
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in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis ofthis Statement. 

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has in place adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Management. 

• Conclude on the appropriateness of the Management use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the company to continue as a going concern . 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements/financial results of the 

company and its joint ventures, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included in 

the Statement, of which we are the ind~pendent auditors. For the other entities included in the 
Statement, which have been audited by the other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

10. We communicate with those charged with governance of the company regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

12. We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 



Other Matter 

13. The consolidated annual financial results include the company's share of net profit after tax of < 3292 
lakhs and < 223 lakhs and total comprehensive income of< 3297 lakhs and ( 228 lakhs fo r the quarter and 
year ended 31 March 2023 respectively, in respect of two joint ventures, whose financial 
statements/financial results have not been audited by us. These financial statements/financial results 
have been audited by other auditors whose reports have been furnished to us by the Management and 
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these joint ventures, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Result section. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and 
the reports of the other auditors. 

14. Urvarak Videsh Limited ("UVL") has not been carrying out any business/trading activity and has been 
declared as dormant company on 04-Nov-2015 by Registrar of Companies, Delhi. To this extant, the going 
concern basis of the UVL is affected. 

15. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review 
by us. 

16. The comparative quarterly and annual financial results of the company for the period ended 31 March 
2022 were audited by the Joint Auditors of the company, one of which is the predecessor audit firm and 
have expressed an unmodified opinion vide their report dated 24 May 2022. 

Our opinion is not modified in respect of the above matters. 

For ARUN K. AGARWAL & ASSOCIATES 
Chartered Accountants 
Firm's Registration No.: 003917N 

Pa 
M. o. :4 12 

UDIN No.: ~34 \3t:~ '~ ~0) \o.:lR.,dO\c;- 8S"" 

Place: Noida 
Date: 29-05-2023 

For DHAWAN & CO. 
Chartered Accountants 
Firm's Registration No.: 002864N 
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PART I 

NATIONAL FERTILIZERS LIMITED 
{A Government of India Undertaking) 

CIN-L74899DL 1 97 4GOI007 417 
Regd . Office: SCOPE Complex, Core-Ill , 7 -Institutional Area, 

l odhi Road , New Delhi - 110 003 
www.nationalfertilizers .com 

STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, 2023 

~ Lakhs 
S.No. Particulars STANDALONE CONSOLIDATED 

Quarter ended Year Ended Quarter ended Year Ended 

31-03-2023 31-12-2022 31-03-2022 31 -03-2023 31-03-2022' 31-03-2023 31 -12-2022 31-03-2022 31-03-2023 31-03-2022 ' 

(Unaudiled) (Unaudited) (Unaudited) (Audited) (Audiled) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1 Revenue from Operations 626784 1013734 444229 2961652 1585709 626784 1013734 444229 2961652 1585709 

II Other Income 14400 3305 639 19262 2561 14400 3305 639 19262 2561 
Ill Total Income 1+11 641184 1017039 444868 2980914 1588270 641184 1017039 444868 2980914 1588270 
IV EXPENSES 

(a) Cost of malerials consumed 225809 280530 215619 1066263 621944 225809 280530 215619 1066263 621944 

(b) Purchase of Stock-in-Trade 266698 381693 169842 1002316 502630 266698 381693 169842 1002316 502630 

(c) Changes in inventories of finished goods, Stock-in-Trade and wor1<-in-progress (38436) 30242 (147222) (82642) (1 82026) (38436) 30242 (1 47222) (82642) (1 82026) 

(d) Employee benefits expense 12293 21328 18185 6591 4 64890 12293 21328 18185 65914 64890 

(e) Power & Fuel 136814 164673 136842 643904 404027 136814 164673 136842 643904 404027 

(f) Finance ccsts • 8363 9411 3809 30164 13296 8363 941 1 3809 30164 13296 

(g) Depreciation and amortisation expense 8892 8963 8546 35284 33455 8892 8963 8546 35284 33455 
(h) Other expenses 56688 41566 32882 158734 1 15572 56688 41566 32882 158734 1 15572 

Total expenses (IV) 677121 938406 438503 2919937 1573788 677121 938406 438503 2919937 1573788 , 

V Profitl (Loss) from operations before share of profitl (loss) of Joint Venture, exceptional items and tax (III-IV) (35937) 78633 6365 60977 14482 (35937) 78633 6365 60977 14482 

VI Share of profit I (loss) of joint venture as per equity method 3292 (3459) (4222) 223 (20332) 

VII Profiti(Loss) from operations before exceptional items and tax (V+VI) (35937) 78633 6365 60977 14482 (32645) 75174 2143 61200 (58 50) 

Vlll Exceptional items -

IX Profitl (Loss) before tax (VII-VIII) (35937) 78633 6365 60977 14482 (32645) 75174 2143 61200 (5850) 

X Tax exoenses 
1 Current tax [14647 19587 1300 9275 1387 _(_1 4647 19587 1300 9275 1387 

(2) Deferred tax 5597 490 255 6398 2282 5597 490 255 6398 2282 

(3) Short I (Excess ) Tax for earlier years (306) (7) (306) (7) (306) (7) (306) (7) 

XI Profiti(Loss) for the period (IX-X) (26887) 58862 4817 45610 10820 (23595) 55403 595 45833 (9512) 

XII Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 10 156 249 476 254 10 156 249 476 254 

(ii) Income tax relating to items that will not be reclassified to profit or loss (3) (39) (63) (120) (64) (3) (39) (63) (120) (64) 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss -

C Share of other comprehensive income in joint ventures , to the extent not to be reclassified to profit or loss 5 11 5 11 

XIII Total Comprehensive Income for the period (XI+ XII) (Comprising Profit/ (loss) ond Other Comprehensive Income (26880) 58979 5003 45966 11010 (23583) 55520 792 46194 (9311) 
tor the period) 

XIV Pa1d- up equity share capital (Face value of each share-~ 10) 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 

XV Reserves exclud ing Revaluation Reserves 228325 182359 205107 158913 

XVI Earnina Per eauitv share on 10 each) • 
a Basic ' - - 5.48 12.00 0.98 9.30 2.21 4.81 11 .29 0.12 9.34 1.94 

(b) Diluted , (5.48) 12.00 0.98 9.30 2.21 (4.81 ) 11 .29 0.12 9.34 (1 .94) 

XVII Debt : EquityRatio f :,' ~ , 1.44:1 1.37 : 1 1.57 :1 1.52 · 1 

XVIII Debt Service Coverage Ratio (in Times) j' r.; / ("" / \ ".....-:-;-: 2.26 1.59 2.27 0.73 

XIX Interest Service Coverage Ratio (in Times) I - 1 . - ., /, 'l'l~ cf"'\, 3.56 3.11 3.57 1.58 

• Not annualised in case of quarterly figures '' - \ J fJ'i Cb ")._C},K 
'Re-stated '\ ~-?'- (;· ""'-luj£;~ ~ 

-~~ 



NAT IONA L n : RTILIZERS LI ~ IITE D 

Annuure V (co ntd .) 

ADD ITI ONA L INFOR.J\IATION REGARDI NG RATIOS (STANDALONE AND CONSO LIDATED) FOR THE Q UARTER AN I) YEAR ENDED 31 sr J\1 ;\ RCH, 2023 

Noles: -

The above audi ted fi nancial results were reviewed by the Audit Colllmittee and approved by the Board o f Directors at t heir respective meetings held on 291
h May 2023 T he Audited Financial Results are subject to review by the Comptroller and Auditor General o f India under Sec lion 14J (6) of the 

Companies Act, 2013 . 

T he financial resul ts have been prepa red in accordance with Indian Accounting Standards ( Ind AS) prescribed unde r section 133 of the Companies Act , 20 13 read with relevant rules thereu nde r and in te rms of regu lation 33 of SEBI (Listi ng Obligations and Disclosure Requiremems) Regulatiolls 20 15 

Pursuant 10 Depanrne nt of Fer1 ilizers notifica tion dated 18-1 1-2022 conveying I he extension of Revised Energy Norms of 1\'UP- 20 15 for 14 Urea Manufac turi ng Uni ts including 4 units of NFL i.e Nanga I, Bathi nda, Panipat and Vija ipur-1, the revenue from operat ions du ri ng the current year incl udes 
es1irnated differemial subsidy receivable for the period from 0 1- 10-2020 to 31 -03 -2023 amounti ng to ~ 92837 lakhs, which includes a surn of { 21 129lakhs for the FY 2022-23 (~ 21745 la khs recognized duri ng the quan er ended 31 .03.2023). 

Provision fo r doubtful recovery of ad vance of Rs 12964 lakhs was crea ted in fi nancial year 1996-97 by way of appropriation from Profi t & Loss appropriat ion accounts in place of debiti ng to the pro fit and loss account Thi s accounting was erroneous and as per fND AS- 8 has be-en rectified by restating 
the accoums with effect from the earliest period preserned i.e as on 0 1.04 .2021 a nd 31.03 .2022 to give effec1 10 write off of Rs_ 12964 lakhs. 

During the year, a major pan of Gas Turbine Generator [GTG] plant at Bathinda unit of t he company go t permanently damaged and accordingly, Gross Carrying Value of Rs. 7358 lakhs and writt en down va lue of Rs. 6765 lakhs has been derecognized from PPE during the year and the quaner ended 
31 .03 .2023 . 

Pursuant to Regulat io n 52 (4) of t he Sec-uri! ies and Exchange Board of Ind ia (Lis ting Obligations and Disclosure Requirements) Regulat ions 20 15 in respect of Commercial Papers are as follows: 

I) In it ial Disclosure fi led fo r the Fi nancia l Yea r 2022-23 : 

ParticuiMs 

i) Name of the Company 

ii) CrN 

iii) Outstanding borrowing of Company as on 31.03 .2022 (~ i n crore) 

iv) Highest Credit Rating du ri ng the previous FY alo 11gwith name of the Credit Rati ng Agency 

v) Name of Stock Exchange in which the fi ne shal l be paid , in case of the sho11fa ll in the requ ired borrowing under the framewo rk 

• Long tenn borrowings wi th original maturi ty of more than one year compris ing of Ru pee Tem1 Loa n oP 734 . 13 crore. 

I I) Initial Disclosure fi led for the Financial Year 2023 -24 . 

Particula rs 

i) Name of the Company 

ii) CIN 

iii) Outstand ing borrowing of Company as on 31.03 .2023 (~ i n crore) 

iv) Highest Credit Rating during the previous FY alongwith name of the Credit Rati ng Agency 

v) Name of Stock Exchange in which the fine shall be paid, in case of the shortfa ll in the required borrowing unde r the framework 

~ Long term borrowings wit h original ma turity of more than one year comprising of Ru pee Term Loan oP 63 9. 11 crore. 

I ll) An nual Disclosure fil ed for the Financial Year 2022-23 : 

(a) Name of the Company 

(b) CrN 

(c) Report Filed fo r 

Pa.-ticulars 

i) 3-years block period (Specify fi nancial years) 

ii) Incremental borrowing done in FY(2022-23) (ll) 

iii) 1VIandatory borrowing to be done through issuance of debt securi ties in FY (2022 -23) {b)={l5 % ofai 

iv) Actual borrowing done through debt securit ies in f Y (2021-22) (l) 

v) Sho11fall in the borrowing through debt securit ies, if any, fo r FY(202 1-22) carri ed fo rward to FY (2022-23) (d) 

vi) Quantum of (d), which has been met from (c) (e) 

vii) Shortfa ll , if any, in the mandato ry borrowing through debt securit ies fo r FY(2022 -23) {after adjusting for any shon fa ll in borrowing for FY(202 1-22) which was carried forward to 
FY(2022-23)) (j)~(b)-f(c)-(e)/ 

Deta ils of pena lty to be paid, if any, in respect to previous block (all figures in t crore): 

i) Amount of fin e to be paid for the block, if applicab le Fine = II. 2% of {(tl)-(e )} 

Details 

NATIONAL FERTI LIZERS LI MITED 

L74899DL 19740010074 17 

t 734.13 crore • 

ICRA AA·(Stable) by ICRA 

Bombay Stock Exchange 

Details 

NATIONAL FERTILIZERS LIMITED 

L74899DL 19740010074 17 
t 639. 11 crore • 

JND ANStable by India Rating & Research Pvt Ltd. 

Bombay Stock Exchange 

NATIONAL FERTILIZERS LI MITED 

L74899DL 197400100741 7 

2022-23 

Detai ls 

2022-23, 2023-24 2024-25 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

The company is no t manda torily required to borrow through issuance of deb! secu ri ties. However, the Company has issued debt securities in the form of Cornmerci al Papers of ~ 1660 Crores duri ng the Financial Year 2022-23. These Commercial Papers are listed on \vholesale Debt Market Segme nt of 
Nati onal Stock Exchange of India Ltd. and Bombay S tock Exchange Ltd. 

For Identification Puq~o 



NATIO NAL FE RT I LIZERS LI ~ IITED 

An nex u rt V (CO I!td.) 

A DOITI ONA L IN FORMAT ION REGA !WING llAT IOS (STAN DALONE AND C ONSO LIOATE D) FOR TI-l E QUA RTER !\ NO YEA R EN D EO 3 1 <r MA RC II , 2023 

No tes : · 
7 Relevant inrormation requ ired pursuant to SEBI circula r da ted 22nJ October, 20 19 and Regulatio n 52 (4 ) o f the Securities and Exchange Board of Ind ia (Li st ing Obligations and Disclosure Requirements) Regul atio ns, 20 15 in respect <JfCo mrnercial Papers are as follows 

P~trti c ulars Oet:-t ils 
i) Credit Rating and change in cred it rating (i f any) S. No. Particulars Pe riod Ended 

J 1.03.20!3 J 1.03 .2022 
C redit Ratine 

(a) Commercia l Pa Jtrs:-

i ICRA ICRAAI + ICRAA I+ 
ii India Rating & Research P\1 . Ltd . INDAI + fND AI + 

(b) Lone: Term Bank Lines:-
i ICRA ICRA AA-/Stable ICRA AA-/Stable 

ii India Rat in • & Research Pvt. Ltd IND AN Stablc fND AA- Stable 

(c) Short T erm Bank Lin es:-

i ICRA ICRA AI+ ICRA AI + 
ii India Ratin • & Research Pvt . Ltd . fND AI + fND AI + 

ii) Due date and actual date of repayment of principal o f Commercial Papers S r. No. I S IN C ode Amuunt Due dale uf Aclual datr ofrepay111en t 
(~ Lakhs) r epa)'ment 

NIL 

iii) No commercial papers were outstanding as on 3 1"' !\·larch, 2023 

iv) Ratios 

STA NDALONE CO NSOLIDATED 

Particul a rs Q ua r te r r nded Yea r Ended Q uarter endtd Yea r ended 

31 -03-2023 Jl-12- !022 J 1-03-202! Jl-03-! 023 31-03-202! 31-03-2023 31-12-2022 3 1-03-2022 Jl-03-2023 31 -03-2022 

Debt- Equity Rat io (in times) 1.44 1.28 1.37 1.44 1.37 1.57 I 41 1.52 1.57 152 

Debt Service CoveraQe Ratio (in times) (1.20 6.20 1.94 2.26 1.59 (0.92 5 91 1.28 2.27 0 .73 

Interest Service Coverage Ratio (in times) (2.49 10. 17 3.68 3.56 3. 11 (2 14 9 .79 2.57 3.57 us 
Outstanding redeemable prefere11ce shares (quant ity a nd 

Since, the COIIIfX IIIY is 1101 ha1·ing 011tstanding red eemable prejere11ce shares. hence Jhi.5 rmio is not applicable. 
value) 

Capital redemption reserve I debenture redem ption 
Since, the company is 110t having Capital n•demp1ion resen·e debemure redemption resene. hence this ratio is 1101 applicah/e. 

reserve 

Net Wonh (~ in crore) 2773 .83 30 10.0 0 231 4. 17 2773.83 2314. 17 2541.65 2744 .85 2079.71 2541.65 2079.7 1 

Net Profit After Tax (t in cror~l (268 .87 588 .6 2 48. 17 456. 10 10 8.20 (235.95) 554 .03 5.95 458.33 (95. 12) 
Earning l)e r S hare (5.48 12.00 0 .98 9.30 2.2 1 (481) 11 .29 0 . 12 9.34 (1.94 ) 

Current Ratio (i n times) 1.11 1. 07 1.06 1.11 1.06 1. 11 1.07 1.06 1.11 1.06 
Lon~ Term Debt to Worki ng Capital (in times) 0.67 0.58 1.86 0.67 1.86 0 .67 0.58 1.86 0.67 1.86 
Bad debts to Account Receivable Rat io ( in times) 

Current Liability Ratio (in times) 0 .90 0 .94 0 .86 0.90 0.86 0 .90 0.94 0 .86 0.90 0 .86 
Total Debts to Total Assets (in times) 0 .31 0. 20 0 .30 0.31 0 .30 0 .32 0 .20 0 .30 0 32 0 .30 
Debtor's Turnover (in ti mes) 1.23 1.58 1.32 8.48 5.73 1.23 u s 1.32 8.48 5. 73 
Inventor)' Turnover ( in times) 2.39 3.9 7 3.46 12 32 14.24 2.39 3.97 3 .46 12.32 14 .24 
Operat ing ~·Jarl!_ in (Yo) (6.70) 8.36 2 .15 2 43 1.59 (6. 17 8.02 1.20 2.43 0.31 
Net Profit Margin(%) (4.29) 5.8 1 LOS I 54 0.68 (3 76 5.47 0 . 13 1.55 (0 .60) 
No t t :- Not annualised in case of quanerly figures 

8 Ratios have been computed as fo llows . 

(i) Debt Equity Ratio ~ (Lo ng T erm Bo rrowings + Shon Term Bo rrowings) I Sharehold ers' Funds 

(ii) Debt Service cove rage Ratio - Pro fi t after tax plus fmance cost , depreciatio n( excludi ng deferred govt. grant) & except ional it ems I (Finance cost + Long term loan repayments) 

(iii) Interest Service Coverage Ratio - Profit before tax plus finance cost , depreciation (excluding deferred govt. grant) & except iona l items I Finance cost 

(iv) Net Worth - Equi ty Share Capi tal + Other Equ ity 

(v) Earning per Share ~ Profit after Tax I Number of Equity Shares 

(vi) Current Ratio ~ (Curre nt Assets- Assets held fo r disposa l)/ (Current Liabilities· Deferred Govt Grant) ~ 
(vii) Long Term Debt to Working Capital Long Term Debts I Wo rking Capital / ..... _:;,.o..;._Cf _'VJ 
(viii ) Bad debts to Account Receivable Rat io ~ Bad D ebts I Average Accou nt Receivables '- /\ I. Ml (ix) Current Liability Ratio - Current Liabil ity I To ral Liabi li ty - f ~ 
(x) To tal Debts to Total Assets = Total Debts I Total Assets 'I--' l v .. n . .~ PC'" ~* 
(xi) Debtor's Turnover- Sales I Average Trade Recei vables ,..-( 1-nr tnemlll \;dllul • 1 u 11"'""" ~E:L\"\Y 
(xi i) Inventory Turnover - Sales I Average Inventory .... I 
(xiii ) Operating Margin Percent - Operating Marg in I Revenue fro m Operations ~- ' ... 
(xiv) Net Profit Margin Percent = Profit After T a..x I R evenue from Operations ...._......_,, :_.,-,· 

- -



Nc\ T IONA L FE RTI LI ZE RS LIMITED 

A nn ex urt V (conld .) 

ADDITIONAL INFORJ\ IATION REGARD ING RAT IOS (STAN DALON E AN D CONSO LIDA TED) FOR THE QUA RTER AN D YEA I! EN DED 3 1..,- M A RCil , 2023 

Not rs: 
9 !Previous periods I years figures have been re-grouped Ire-arra nged and re-slated wherever considered necessary to correspond to the curre nt period 

10 IS1atement of Uti lization of issue Proceeds 

Funds U tilize d Auy Deviation l lf8 is Yes, thrn specify !he f HU' f)OSt' of whi ch 
(Vt's/No) I he fmtds \\ ere uri lized 

I SIN Mode of f' und Raising T y (IC of lnslnuuc nt s 
(Pub lic lssue/PI'i\'a le Placen1ent) 

Am ount Raised Remarks N~me of Iss uer· 

Ml s Nat ional Fert il ize rs Li mited 

M/s National Fert ilizers Limited 

rvtls f"at ional Fert ilizers Limited 

M/s N'ational Fert ilizers Limited 

M/s National Fertil izers Li mited 

Ml s Natio nal Fertili zers Limited 

I I I Statement o f Deviation/Variatio n in use of proceeds 

Particulars 

Name of listed Entity 

Mode of Fund Raising 

Type of Inst rume nt 

Date of Raisi ng Funds 

Amount Raised (in ~ cro re) 

Report fi led fo r Quarter ended 

l.s there a Devia tio n/Variation in use of fu nd s raised 

2 J 

INE8700 140Y9 Priva te Place-ment 

INE870DI 4DZ6 Priva te Place n1ent 

1NE8700 14EA7 P rivate Placement 

INE8 7001 4EB 5 Priva te Pla cement 

INE87001 4EC3 Priva te Placement 

IN E8700 14EDI P riva te Placement 

Whether any approva l is required to vary t he objects o f the iss ue stated in the prospect us/offer d ocu ment? 

If Yes, Deta ils of Approval 

If Yes, Date o f Ap proval 

Explanatio n fo r the Deviation/ Vari atio n 

Comment s of the Audit Committee after review 

Commen ts oft he auditors, if an y 

Objects fo r which funds have been raised :u1d where there has been a deviation , in I he fo llowing table 

Origina l Object J Modified Object , if an y J Origina l Al location 

Deviat ion could mean: 

a) Deviat ion in the objects o r pu rpo ses for which the fund have been ra ised. 

b) De viation in the amount of fu nd actua lly utilised as against what was originally di sclosed 

4 

Commercial Paper JNR 300 cro res 

Comme rcial Paper 11\TR. 260 cro res 

Commercial Paper rNR 175 cro res 

Commercial Paper 11\'R 375 crores 

Comme rcial Paper rr\ R 300 crores 

Co mmercial Paper 11\IR. 2 50 crores 

J\.'lodified .'\ flour ion, if an)' 

Nor Af111lictthl~ 

7 8 I 9 

INR 300 crores No NA 
INR 260 crores No NA 
IN R 175 crores No Nil 

INR 375 crores No NA 
INR 300 crores No NA 
INR 250 crores No NA 

Details 

t-.1/s National Ferti li ze rs Limited 

Not Applicab le 

Not App licab le 

Not Applic ab le 

Not Applicable 

Not Ap p licable 

No 

Not Applicable 

Not App li cable 

Not App licable 

Not App lic able 

No ne 

No ne 

Amount of De,•iationN ariation for the quarter accordi11g to 

applicable objec t 
(INR crorts and in •!o) 

12 I Figures o f last quaner are the balancing figures be tween audited figures in respec.t of the fu ll fina ncial yea r and the published year to date figures up to the third q uarter of the curren1 fi nancial year. 

-........ 

~
"'' ~ 

i &:_I • ) 

~' .J j) 
Place : Naida 

Dated : May 29, 20 23 

~ J ~' 

For Identification Purpos 
~ 

For and on behalf of Hoard 'f Oirec10n 

\ 
(Ai ul B. Patil) 

Chairma n and Managin g Direclor 

DIN : 09557730 

Ill 

.. 

Remarks, if any 



NATIONAL FERTILIZERS LIMITED 
Annexure V (contd.) 

STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 51 MARCH 2023 

' .................. 
Sr. PARTICULARS ST AN DA LONE CONSOLII)ATEO 
No. Year Ended Year E nded 

31-03-2023 31-03-2022" 31-03-2023 31-03-2022" 

(Audited) (Audited) (Audited) (Audited) 

I ASSETS 
(1) Non-current assets 

a) Property Plant & Equipment 396531 422399 396531 422399 
b) Right-of-use Assets 99 248 99 248 
c) Investment Property 97 104 97 104 
d) Capital Work In Progress 14727 11215 14727 11215 
e) Other Intangible Assets 141 203 141 203 
f) Intangible assets under development 3044 2634 3044 2634 
g) Investments 25930 25702 . 
h) Financial Assets 

i) Investments 49148 49148 
ii) Loans 396 466 396 466 
ii i) Others Financial Assets 3572 3448 3572 3448 

i) Other non-current Assets 6105 5099 6105 5099 
(2) Current assets 

a) Inventories 306981 225529 306981 225529 
b) Financial Assets 

i) Trade Receivables 411853 280846 411853 280846 
ii) Cash & Bank Equivalents 1246 2573 1246 2573 
iii) Other Bank balances 320 309 320 309 
iv) Loans 267 265 267 265 
v) Other Financial Assets 4997 9550 4997 9550 

c) Current Tax Assets (Net) 4393 428 4393 428 
d) Other Current Assets 72616 58342 72616 58342 

L_ 
TOTAL ASSETS 1276533 

- - - --
1072806 1253315 1049360 

For Identification Purpos 



NATIONAL FERTILIZERS LIMITED 
Annexur 

STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 51 MARCH 2023 

.. --·,··-
Sr. PARTICULARS STANDALONE CONSOUDA TED 
No. Year Ended Year Ended 

31-03-2023 31-03-2022" 31-03-2023 31-03-2022" 

(Audited) (Audited) (Audited) (Audited) 

II EQUITY AND LIABILITIES 
(1) Equity 

a) Equity Share Capital 49058 49058 49058 49058 
b) Other Equity (Reserves & Surplus) 228325 182359 205107 158913 

(2) Liabilities 
2.a Non-current liabilities 
a) Financial Liabilities 

i) Borrowings 53471 62973 53471 62973 
ii) Lease Liabilities 54 74 54 74 
iii) Other Financial Liabilities 2477 2348 2477 2348 

b) Provisions 20655 20568 20655 20568 
c) Deferred Government Grant 173918 192694 173918 192694 
d) Deferred Tax Liabilities (Net) 6763 365 6763 365 
e) Other non-current Liabilities 649 715 649 715 

2.b Current liabilities 
a) Financial Liabilities 

i) Borrowings 345622 253983 345622 253983 
ii) Lease Liabilities 77 200 77 200 
ii) Trade Payables 

- Micro and Small Enterprises 707 836 707 836 I 

- Other than Micro and Small Enterprises 174886 143998 174886 143998 I 

iv) Other financial liabilities 173091 101539 173091 101539 
b) Provisions 10997 23936 10997 23936 
c) Deferred Government Grant 19488 19487 19488 19487 
d) Current Tax Liabilities (Net) -
e) Other Current Liabilities 16295 17673 16295 17673 

TOTAL EQUITY AND LIABILITIES 1276533 1072806 1253315 1049360 
" Re-stated .. 

#"- ...... ~...: 

Fo• and on behal~of o;,ectoO"S 

~ _\ ~ ,' Cf/ For Identification Purpos~ . . \I 

~ 
(Atul B. Patil) 

' Place : Noida ': Chairman and Managing Director 

Dated: May 29, 2023 DIN : 09557730 



National Fertilizers Limited 

Annexure V (contd.) 

STATEMENT OF CASH FLOWS (STANDALONE AND CONSOLIDATED) FOR THE YEAR ENDED 31't MARCH 2023 ~~'~ 
(~ Lakhs) 

STANDALONE CONSOLIDATED 
Sr. 

Particulars 
No. For Year Ended For Year Ended 

31-03-2023 31-03-2022 31-03-2023 31-03-2022 

Audited Audited Audited Audited 
A CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit/(Loss) Before Tax 60977 14482 61200 (5850) 
Adjustments For: 
Depreciation I Amortization 35284 33455 35284 33455 
Finance Charges 30164 13296 30164 13296 
Amortisation of Deferred Govt Grant (19090) (19853) (19090) (19853 
Interest Income (461) (469) (461) (469 
Profit on Sale of Fixed Assets (24) (208) _{_24) (208 
Exchanqe Rate Variation (Net) (3210) 872 (3210) 872 
Provision for Doubtful Debts/ Advances 2053 384 2053 384 
Provision for Obsolete/Surplus Stores 30 12 30 12 i 

Provision for GST (235) (281) (235) (281) 
Provisions no longer required written back (12964) - (12964) -
Stores and Spares write offs 392 418 392 418 
Assets Written off 6,771 12 6,771 12 
Advance Written off 12,964 - 12,964 -
Other Write off 6 47 6 47 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 112657 42167 112880 21835 
Adjustments For: 
Trade and Other Receivables (142646) (52647) (142646) (52647) 
Inventories (81880) (182203) (81880) (182203) 
Trade Payables, Provisions & Others Liabil ities 92165 115440 92170 115451 
Direct Taxes paid (13832) (5360) (13832) (5360) 
NET CASH FROM OPERATING ACTIVITIES (33536) (82603) (33~08) (102924) 

~-

r For Identification Purpose 



S r. 

No. 

B 

c 

STANDALONE CONSOLIDATED 

Pa rticu I a •·s For Year Ended For Year Ended 
31-03-2023 31-03-2022 31-03-2023 31-03-2022 

CASH FLOW FROM INVESTING ACTIVITIES 
Payment for purchase of PPE (i ncluding CWIP) 
Investment in Joint Ventures 
Proceeds from disposal of PPE 
Interest Received 
NET CASH FROM INVESTING ACTIVITIES 

CASH FLOW FROM FINANCING ACTIVITIES 
Increase/ (Decrease) in Working Capital Borrowings & Short Term 
Loans 
Long Term Loan 
Interest Paid 
Payment of Lease Liabilities 
NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 

Cash And Cash Equivalents (Closing Balance) 
Cash And Cash Equivalents (Op_eninq Balance) 
NET INCREASE IN CASH AND CASH EQUIVALENTS 

Place : Noida 
Date: 29.05.2023 ~ For Identification Purpose 

(20833) 
-

96 
385 

(20352) 

91639 

(9502) 
(29368) 

(208) 
52561 

(1327) 

1246 
2573 

(1327) 

(29723) (20833) (29723) 
(4383) (228) 15938 

446 96 446 
409 385 409 

(33251) (20580) (12930) 

130032 91639 130032 

(1828) (9502) (1828) 
(13491) (29368) (13491) 

(219) (208) (219) 
114494 52561 114494 

(1360) (1327) (1360) 

2573 1246 2573 
3933 2573 3933 

(1360) (1327) (1360) 

For and on beh_\ '? of Directors 

(Atul B. Patil) 
Chairman & Managing Director 

DIN No. 09557730 

~~'~ 



NATIONAL FERTILIZERS LIMITED 
Anne 

STATEMENT OF AUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND YEAR 
MARCH, 2023 

Sr. Particulars STANDALONE CONSOLIDATED 
~ Lakhs 

No. Quarter ended Year ended Quarter ended Year ended 

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022" 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022" 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1. Seament Revenue 
1.1 Own Fertilizers (Urea, Bentonite Sulphur and Sic-Fertilizers) 412961 566105 358375 1941358 1082687 412961 566105 358375 1941358 1082687 
1.2 Fertilizer Trading 192028 413324 56872 916213 421676 192028 413324 56872 916213 421676 
1.3 Other Products and services 26472 40183 32656 124202 91711 26472 40183 32656 124202 91711 
1.4 Eliminations 4677 5878 3674 20121 10365 4677 5878 3674 20121 10365 

Total Segment Revenue (1. 1 +1.2+1.3-1.4) 626784 1013734 444229 2961652 1585709 626784 1013734 444229 2961652 1585709 
2. Segment Results 
2.1 Own Fertilizers (Urea, Bentonite Sulphur and Sic-Fertilizers) 15721 74321 2781 98492 (26692) 15721 74321 2781 98492 (26692) 
2.2 Fertil izer Trading (50731) 5358 (851) (36653) 36875 (50731 ) 5358 (851) (36653) 36875 
2.3 Other Products and services 8876 10546 11171 36058 24354 8876 10546 11171 36058 24354 
2.4 Total Segment Results (2 .1+2.2+2.3) (26134) 90225 13101 97897 34537 (26134) 90225 13101 97897 34537 
2.5 Finance expenses 8363 9411 3809 30164 13296 8363 9411 3809 30164 13296 
2.6 Unallocable Expenses (Net of unallocable income) 1440 2181 2927 6756 6759 (1852) 5640 7149 6533 27091 
2.7 Profit I (Loss) Before Tax (2 .4 - 2.5 - 2.6) (35937) 78633 6365 60977 14482 (32645) 75174 2143 61200 (58 50) 

3. Segment Assets 
3.1 Own Fertilizers (Urea Bentonite Sulphur and Sic-Fertilizers) 642900 770097 746714 642900 746714 642900 770097 746714 642900 746714 
3.2 Fertilizer Trading 486717 1064445 204942 486717 204942 486717 1064445 204942 486717 204942 
3.3 Other Products and services 18832 18967 16573 18832 16573 18832 18967 16573 18832 16573 
3.4 Un-allocable 128084 118660 104577 128084 104577 104866 92145 81131 104866 81131 
3.5 Total segment assets (sub-total 3) 1276533 1972169 1072806 1276533 1072806 1253315 1945654 1049360 1253315 1049360 

4. Se~:~ment Liabilities 
4.1 Own Fertil izers (Urea, Bentonite Sulphur and Sic-Fertilizers) 441323 469178 439354 441323 439354 441323 469178 439354 441323 439354 
4.2 Fertilizer Trading 126388 772365 61074 126388 61074 126388 772365 61074 126388 61074 
4.3 Other Products and services 6423 7918 6426 6423 6426 6423 7918 6426 6423 6426' 
4.4 Un-allocable 425016 421708 334535 425016 334535 425016 421708 334535 425016 334535 
4.5 Total seQment liabilities (sub-total 4) 999150 1671169 841389 999150 841389 999150 1671169 841389 999150 841389 

"Re-stated 
In accordance with Indian Accounting Standard (lnd AS) 108 , Company has classified its segments as (i) Own Fertilizers (Urea, Bio-fertilizer and Bentonite Sulphur) (ii) Fertilizer Trading (Indigenous and Imported) and 

(iii) Other Products and services (Industrial Products , Agro Chemicals, Traded Seeds, Seeds under seed multiplication programme etc.) . 

('' .... ~ J ' .. : (~-----<: ' . Fo' •nd on )".::;::~' of o;,eoto" . ' 
I I r-; -

~D ·,;, ~ For Identification Purno~ ~ (Atul B. Patil) 
Place : Noida -~ . ~ Chairman and Managing Director 

Dated: May 29, 2023 
\~ 
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Annexure VI 

EXTRACT FROM THE AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED ) FOR THE QUARTER AND YEAR ENDED 31sr MARCH 2023 
~ La khs 

STANDALONE CONSOLIDATED 
Quarter ended Year ended Quarter ended Year ended 

S No Particulars 31 -03-2023 31-12-2022 31 -03-2022 31 -03-2023 31-03-2022 31-03-2023 31-12-2022 31-03-2022 31 -03-2023 31-03-2022 

(Unaudited) (Unaudited) (Unaudited ) (Audited) (Audited) (Unaudited) (Unaudited ) (Unaudited) (Audited) (Audi ted) 

1 Total Income from operations 641184 1017039 444868 2980914 1588270 641184 1017039 444868 2980914 1588270 

2 Net ProfiU (Loss) from operations before exceptional items and tax (35937) 78633 6365 60977 14482 (32645) 75174 2143 61200 (5850) 

3 Net ProfiU (Loss) before tax after exceptional items (35937) 78633 6365 60977 14482 (32645) 75174 2143 61200 (5850) 

4 Net ProfiV (Loss) for the period after tax (26887) 58862 4817 45610 10820 (23595) 55403 595 45833 (9512) 

5 Total Comprehensive Income for the period (Comprising Profit/ (26880) 58979 5003 45966 11010 (23583) 55520 792 46194 (9311) 
(Loss) and Other Comprehensive Income for the period) 

6 Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 

7 Reserves (excluding Revaluation Reserve) as shown in the Aud ited 228325 182359 205107 158913 
Balance Sheet of the previous year 

8 Earning Per Share (of ~ 10/- each) * 

(a) Basic (5.48) 12.00 0.98 9.30 2.21 (4.81) 11.29 0.12 9.34 (1.94) 

(b) Diluted (5.48) 1200 0.98 9.30 2.21 (4.81) 11 .29 0.12 9.34 (1.94) 

• Not annualised in case of quarterly figures 

Note: 

The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regu lations 2015. The full format of 
the Quarterly/Yearly Financial Results are a vailable on the Stock Exchanges websites. www.nseindia.com and www.bseindia.com and website of the Company www.nationalfertilizers.com. 

\ ... 
(Atul B. Patil) 

Place : Naida Chairman & Managing Director 
Dated: Mav 29. 2023 DIN : 09557730 



~ ""'--·· 
~~TGfR Q)R;C11 $61 'l-f fC1fd1e;g NATIONAL FERTILIZERS LIMITED 

(A Govt. Of India Undertaking) 
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~I'ICct)~c ~: '1:!'-11 , ~-24, ~ - 201301 

~ ~ ~ <f1R (~JL), 
~ ; 0120 2012294, 2412445, ~ ; 0120-2412397 

Ref. No. NFL/SEC/SE/998 

Corportate Office : A-11 , Sector-24, Noida-201301 , 

Distt. Gautam Budh Nagar ( U.P.) 

Ph.: 0120-2412294. 2412445, Fax : 01 20-2412397 

Dated: 29.05.2023 

~ational Stock Exchange of India Ltd. BSE Limited 
'-' Exchange Plaza, Corporate Relationship Department, 

C-1, Block-G, Sandra Kurla 151 Floor, New Trading Wing,Rotunda 
Complex, Bandra (E), Building, Phiroze Jeejeebhoy Towers, 
Mumbai-400051 Dalal Street, Mumbai- 400 001 
NSE Symbol: NFL BSE Script Code: 523630 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir, 

I, Atul B. Patil , Chairman & Managing Director (Addl. Charge) of National Fertilizers 
Limited having its Registered Office at Scope Complex Core - Ill , 7 Institutional 
Area , Lodhi Road , New Delhi- 110003, hereby declare that the Statutory 
Auditors of the Company, M/s Arun K. Agarwal & Associates (FRN No. 
003917N) and M/s Dhawan & co. (FRN No. 002864N) have issued an Audit 
Report with Unmodified opinion on Audited Financial Results of the Company 
(Standalone & Consolidated) for the quarter and year ended 3151 March , 2023. 

This Declaration is given in compliance to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 . 

Kindly take this declaration on your records. 

Thanking you, 

Yours faithfully, 
For National Fertilizers Limited 

\4,, .. ,.:; 
(Atul B. Patil) 

Chairman & Managing Director (Addl. Charge) 

~ ctH<~f~<~ : ~ ~<m. QlT'{-1n, 1. ~~~ ~ -mf.ft m. -r~ ~R'fl - 11ooo3. ~ = 011·24361252. ~<Rl = 011 -24361553 

Regd. Office: Scope Complex, Core-Ill , 7, Institutional Area, Lodhi Road. New Delhi-110003, Tel. : 011 -24361252, Fax : 011 -24361553 
CIN: L74899DLI974GOI007417 Website: http ://www.nationalfertilizers .com fi @nationalfertilizers 
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