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Ref - Z/SCL/NSE                                                                                                                  November 7, 2026 

 

 

To, 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai– 400051 

 

Company Trading Symbol:  SIDDHIKA 

 

Subject – Outcome of the Board Meeting pursuant to Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 

 

A meeting of the Board of Directors of the Company was held on 7th November, 2026 and the Board inter - 

alia considered and approved the following matters: 

 

1. In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (hereinafter referred to as ‘Regulations’), please find 

enclosed herewith the following for the half year ended 30th September, 2026: 

 Limited Review Report on the aforesaid result by M/s. J K S S & Associates, Chartered Accountants, 

the Statutory Auditors of the Company  

 Unaudited Financial Results (Standalone and Consolidated) for the half year ended 30th September, 

2026 

 Related Party Disclosure. 

 Certificate of IPO funds utilization  

 

2. Approval for incorporation of a joint venture company in association with Mizutani Paint Co. Ltd., 

Japan 

The Board of Directors considered and approved the proposal for incorporation of a joint venture company 

in India in association with Mizutani Paint Co. Ltd., Japan, under the name “Siddhika Mizutani Coatings 

Private Limited”. 

The proposed joint venture company shall be engaged in the business of manufacturing of paints and 

varnishes, enamels or lacquers and exterior painting, glazing, plastering and decorating of buildings or 

civil engineering structures, including marketing, distribution and contractual business of premium 

construction and architectural coatings in India. 
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The proposed shareholding structure of the joint venture company shall be as follows: 

Name of the proposed shareholder Proposed shareholding 

Siddhika Coatings Limited 67% 

Mizutani Paint Co. Ltd., Japan 33% 

Total 100% 

The Board further approved the proposed investment by the Company towards subscription to 67% of the 

share capital of the proposed joint venture company, subject to compliance with the applicable provisions 

of the Companies Act, 2013, including Section 186, FEMA regulations, applicable foreign investment 

norms and other statutory and regulatory approvals, wherever required. 

The names and particulars of the initial subscribers to the Memorandum of Association, their respective 

shareholding details, date of incorporation, Corporate Identification Number (CIN) and other relevant 

particulars of the joint venture company shall be intimated to the Stock Exchange separately upon 

completion of the incorporation process, in accordance with the applicable provisions of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

The above Unaudited Financial Results have been reviewed by the Audit Committee in its meeting held on 7th 

November, 2026.  

The said Board Meeting commenced at 11:00 A.M. (IST) and concluded at 02:50 P.M. (IST) 

 

You are requested to kindly take the aforesaid information on record. 

Thanking You 

 

Yours Faithfully, 

 

For Siddhika Coatings Limited 

                                                 

  

 

 Pooja Agrawal 

(Company Secretary & Compliance Officer) 

 

Encl – as above 
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LIMITED REVIEW REPORT ON HALF YEARLY UNAUDITED STANDALONE 
FINANCIAL RESULTS OF SIDDHIKA COATINGS LIMITED PURSUANT TO 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors 
Siddhika Coatings Limited 

1.   We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Siddhika Coatings Limited (“the Company”) for the half year ended September 30, 2026 attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”), 
as amended (the “Listing Regulations”). 

2.   This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors in their meeting, has been prepared in accordance with the 
recognition and measurement principles laid down in the applicable Accounting Standard “Interim 
Financial Reporting” (AS 25) prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial results based on our 
review. 

3.   We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free 
of material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we could become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4.   Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of Unaudited Financial Results prepared in accordance with the 
recognition and measurement principles laid down in the applicable Accounting Standards as 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 



 

 
 

and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
For J K S S & Associates 
(Chartered Accountants) 
Firm Registration No. 006836C 
 

 
CA Sandeep Kumar 
Partner 
Membership No.: 473226 
Place: New Delhi 

 
UDIN: 26473226ATCQHF8880 

 

 

 

Date: 07-11-2026













 

 
 

 

 

 

LIMITED REVIEW REPORT ON HALF YEARLY UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS OF SIDDHIKA COATINGS LIMITED PURSUANT TO 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors 
Siddhika Coatings Limited 

1.   We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 
Siddhika Coatings Limited (“the Company”) for the half year ended September 30, 2026 attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”), 
as amended (the “Listing Regulations”). 

2.   This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors in their meeting, has been prepared in accordance with the 
recognition and measurement principles laid down in the applicable Accounting Standard “Interim 
Financial Reporting” (AS 25) prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial results based on our 
review. 

3.   We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free 
of material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we could become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4.   Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of Unaudited Financial Results prepared in accordance with the 
recognition and measurement principles laid down in the applicable Accounting Standards as 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 



 

 
 

and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
For J K S S & Associates 
(Chartered Accountants) 
Firm Registration No. 006836C 
 

 
CA Sandeep Kumar 
Partner 
Membership No.: 473226 
Place: New Delhi 

UDIN: 26473226ATCQHF8880 

 

 

 

Date: 07-11-2026












	6927927aeed099f94ac12b5426286e37ab0a7db8a3ae3a1401812efed53d99a3.pdf
	50280b7cfccb11d3eef49e2865b484d7b8b4d428381fe280f985ec792ea8d208.pdf
	f4a8aeae76ca83958c346b8b2451ccd4cc11cbf5a02f554a6aa063c65f9d71ec.pdf
	Microsoft Word - Limited Review report
	f4a8aeae76ca83958c346b8b2451ccd4cc11cbf5a02f554a6aa063c65f9d71ec.pdf
	Microsoft Word - Limited Review report
	f4a8aeae76ca83958c346b8b2451ccd4cc11cbf5a02f554a6aa063c65f9d71ec.pdf


		2026-11-07T15:02:10+0530
	Pooja Agrawal




