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'I 
l.rc Board of Directors

M,'s Shr anr 'Ielecom 
Limited

A-60. r.*\araina Industrial Area. phase- I
NeuDelhi .110028

Sub: Limited Revierv Rep0rt of M/s Sh1..am Telecom
.fune,2015.

Dear Sir.

Co.
tant

Limited for the period ended 30th

\\'c lrar"e rer ier'rcd the accot.ttpanling statenrent o1- unaudited llnancial results i.1he statemenr--)o1'l\'{i's Shrarn Telec.m Limited 1'rhi c ornpa'1.") fbr rhe quarrer ..a"a :oi'rr,r..'!oil. 
"r."p,tor the disclosures regarding 'publi_c Shareholding and promoter a'd promoter cir.upshareholding' uhich ha'e been traced liorn disclosu.e"s made b1'the rnanagemcn, onJnur. nn,trcen audited try' us. The statclnefi is the responsib itl, of the fnn-'ponl ,, i4anage.ert anir hasbcen appror ed b1'the Board of Dilectorslclonrmittee of Board of Direciors. ou irponrirr;;tu i,to lssue a report on these llnancial statentenls basecl on our rcr iew.

\\'e conducted our re'ieu' in accordancc * ith the Stanclarcr on Re'.ie* Engagement (sRE) 24 i0."Rer ic* 01- Interil'I] Financial lnfbrmation performed b1, the lndependent Auditor of thc Lntitr...issued br the Inslitute o1'chartered Acco,niants of Inclia. This standard .equi."s ihui-rre pr"r'";r,rperfonl the t'eYicu to obtain moclerate assurance as to lvhelher the tinancial statements are irecof lltalerjal nlisstatemel.It. A |eview is limited primalill to inquiries of companr personnel ancl onanalrtical procedure applied to llnancial data and thus proyides less assurance than a' audit. wehave not pcrlirrnted an aLrdil and accordinglr _ ,..e clo ,.,ot e\press an audit opinion.

Based on our rer ier'r conducted as abo'e. nothing has come to our attention that causcs us tobeliere that the accttttlpanr it.tg statement prcparecl in accordance with the e..o,,,rtinf stunaura
as peL secllou l-33 t'rf companies act 20r3. read r.r'itrr the Rule 7 of companies le.cuuiitrl Ruler.201'1' and other recognized accountir.rg practices and policies generallv accepted in India has notdisclost'd the infbrrnatio' requircd to be disclosed in terms of c.lause 41 ol. the l_istingAgrcemL'llt rvith thc stock Exchaniles including the manner rn u.hich it is to be clisclosed. or thatit contains anl uraterial ntisstarentenl,

505, chiranliv Tower, 43 Nehru piace, New De hr-1'10019 ret 26419527,26430349 Fax 26217981
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Ilmphasis of Matter

We drau' aLtention to Note (e) of the Staternent in conncction rvilh the arbitration case of thc
conlpan\ and ARIVI l-imited in rvhich the arbitralor gar,e arvard against thc companr. of an
anlount o1 Rs.25.26 Crorcs and US Dollar 5.00 Lacs and Rs.20.00 Lacs arbitration cost. The
rnatlel is sub-judice and pending in Honorable Delhi High Court. As stated in the said note. the
Conlpanv does not cxpect anv liabilitr'as per legal opinion obtaincd and hence has not pror,ided
anl liabilities fbr the same.

Our lcport is no1 qualit'ied in respect of this matter.

Fol \Iehra (loel & Co.
(lhaltered Accounlalt
Film Re gistration No. 0005 I 7N

..L,
lPl^: le

Il. K. \4chra
(Panner)
\4embcrship No. 61 0l

Place: Neu Delhi
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