
May 15, 2025 
 
BSE Limited
The Listing Department 
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street
Fort, Mumbai 400 001
Maharashtra, India

BSE Scrip Code: 544309

National Stock Exchange of India Limited
The Listing Department 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex 
Bandra (East), Mumbai 400051 
Maharashtra, India 
 
NSE Symbol: IKS 

Dear Sir/Ma’am, 
 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 – Outcome of the Board Meeting held on May 15, 2025.  
 
Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), we hereby inform that the Board of Directors of the Company at its meeting held today, 
i.e., May 15, 2025, inter alia, approved the following:  
 
1. Financial Results: 
 

The audited standalone and consolidated financial results of the Company for the quarter and 
financial year ended March 31, 2025 (“Financial Results”). The Financial Results and report issued by 
Price Waterhouse Chartered Accountants LLP, Statutory Auditor’s Reports on the said Financial 
Results are enclosed as Annexure – A”. The Statutory Auditors have issued their Audit Reports on the 
Financial Results with an unmodified opinion.  
  

2. Appointment of Secretarial Auditor: 
 
The appointment of M/s Manish Ghia & Associates, Company Secretaries (Firm Registration Number 
– P2006MH007100) as Secretarial Auditor of the Company, for a term of five consecutive years 
commencing from the conclusion of 19th AGM till the conclusion of 24th AGM (audit period covering 
the financial years from 2025-26 to 2029-30), subject to approval of shareholders at the ensuing 19th

AGM. 
 
The disclosure under Regulation 30 read with Schedule III of the SEBI Listing Regulations for this 
matter is enclosed as “Annexure – B”. 

 
The Board Meeting commenced at 07:20 P.M. IST and concluded at 08:35 P.M. IST.  
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M/s. lnventurus Knowledge Solutions Limited 
801 , Building No. 5 & 6, 8th Floor, Mindspace Business Park (SEZ), Thane - Belapur Road,Airoli, Navi Mumbai- 400 708, 

Thane, Maharashtra. India. I Board: +91 22 30711100 I Fax: 91226646 6879 I info@ikshealth.in I ,."vw iksheaith com 

Registered Address: 801, Building No. 5 & 6, 8th Floor, Mindspace Business Park (SEZ), Thane - Belapur Road, Airoli, Navi Mumbai -400 708, Thane, Maharashtra, India. 
CIN: L72200MH2006PLC337651 



We request you to take the same on your records 
 
Yours sincerely, 
For Inventurus Knowledge Solutions Limited 

Sameer Chavan 
Company Secretary and Compliance Officer 
Membership No. F7211 
 
Encl: As above  

 

Sameer 
Shashikant 
Chavan 
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Digitally signed by 
Sameer Shashikant 
Chavan 
Date: 2025.05.15 
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“Annexure – A”

Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Inventurus Knowledge Solutions Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual finandal results of Inventurus Knowledge 
Solutions Limited (the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), for the year ended March 31, 2025 and the 
consolidated statement of assets and liabilities as on that date and lhe consolidated statement of cash 
flow for the year ended on that dale (the "consolidated financial results"), attached herewith, which 
are included in the accompanying Statement of audited financial results for the year ended March 31, 
2025 (the "Statement") being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SE13I (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations') which has been initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration ofreports of other auditors on separate audited financial statements of 
the subsidiaries, the aforesaid consolidated financial results: 

(i) include the annual financial results of the follm-ving entities: 
• Inventurns Knowledge Solutions Inc 
• IKS Cares Foundation 
• Aquity Holdings Inc 
• Aquity Solutions LLC 
• Aquity Solutions India Private Limited 
• Aquity Solutions Australia Pty Limited 
• Aquity Canada ULC 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian accounting standards prescribed under Section 133 of the Companies Act, 2013 
(the "Act") and other accounting principles generally accepted in India, of net profi1· and other 
comprehensive income and other financial information of the Group for the year ended March 31, 
202;5 and the consolidated statement of assets and liabilities and the consolidated statement of cash 
flow as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
14:)(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our 
report. We are independent of the Group, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that Lhe audit evidence obtained by us and other auditors in terms of their 
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Inventurus Knowledge Solutions Limited 
Report on the Consolidated Financial Results 
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reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group and the consolidated 
statemenl of assets and liabilities and the consolidated statement of cash flow in accordance ,'\Tith the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant ru1cs issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Croup are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; seleclion and application of appropriate accounting policies; making judgments and 
estimates that arc rcasonab1c and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or enor, which have been used for the purpose of preparalion of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the ConsoHdated Financial Results 

7. Our objectives are to obtain reasonable assurance a bout whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee Lhal an audit conducted in accordance with SA<; will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

8. A<; part of an audit in accordance with SA.s, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
auclil evidence thaL is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resul ting from fraud is higher than for one resulting from error, as 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circmnstances. Under Section 143(3)(i) of the Act, we are also responsible 
for e.xpressing our opinion on whether the holding company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounling 
estimates and related disclosures made by the Board of Directors. 

• Conclude on Lhe appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
Lo events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's rep011 to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on Lhe audit evidence 
obtained up to the date of our auditor's report. Hm-vcver, future events or conditions may cause Lhe 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the consolidated financial results of which we are the independent auditors. For the other entities 
included in the consolitlatcd financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. 

9. vVe c,ommunicate ,v;th those charged with gove1·nance of the Holding Con1pany and such other 
entities included in the consolidated financial results of which we arc the independent auditors 
regarding, among other matters, Lhe planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all re lationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

11. We also performed procedures in accordance with the circular issued by the SERI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

12. The financial statements of one subsidiary included in the consolidated financial results, reflect total 
assets of Rs. 2,399.75 million and net assets of Rs. 1,682.36 million as at March 31, 2025, total 
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revenues of Rs. 2,633 million, total net profit after tax of Rs. 246.15 million and total comprehensive 
income of Rs. 243.15 million and cash flows (net) of Rs. 38.54 million for the year ended March 31, 
2025, as considered in the consolidated financial results. The financial statements of this subsidiary 
have been audited by other auditor whose report have been furnished to us by the other auditors, and 
our opinion on lhe consolidated financial results, in so far as it relates to the amounts and disdosurcs 
included in respect of this subsidiary is based on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 11 above. 

13. The financial statements of one subsidiary included in the consolidated financial results, reflect total 
assets of Rs. o.66 million and net assets of Rs. 0.35 million as at March 31 , 2025, total revenue of Rs. 
5.70 million, total net loss after tax of Rs. 0.96 million, and total comprehensive income of Rs. (0.96) 
million and cash flows (net) of Rs. (1.65) million for the year ended March 31, 2025, as considered in 
the consolidated financial results. The financial statements of this subsidiary have been audited by 
another auditor whose report have been furnished to us by the Holding Company's Management and 
our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary is based on the reports of the other auditors and the procedures 
performed hy us as stated in paragraph 11 ahovc. 

Our opinion on the consolidated Financial Results is not rnodified' in respect of Lhe above mallers 
vvith respect to our reliance on the ,-vork done and the reports of the other auditors. 

14. The Consolidated Financial Results include the results for the quarter ended March 31, 2025, being 
lhe balancing figures between the audited figures in respect of the full financial year and Lhe 
published unaudited year to date figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 

15. The Consolidated financial results for the quarter ended March 31, 2024 included in the Statement of 
Consolidated Financial Results were neither audited nor subject to limited review by the statutory 
auditors of the holding Company as the holding Company has got listed for the first time during the 
year ended March 31, 2025. Our opinion on the consolidated financial result is not modified in 
respect of this matter. 

For Price \I\Tatei:!1%Chartered Accountants LLP 
Firm Registrat/ _ u~11b . 012754N/N500016 

Ntimbcr: 109553 

: 25109553BMOAVX7282 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors oflnventurus Knowledge Solutions Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audiled the accompanying standalone annual financial results ofinventurus Knowledge 
Solutions Limited (the 'Company") for the year ended March 31, 2025 and the slandalone 
statement of assets and liabilities as on that date and the standalone statement of cash flow for the 
year ended on that date (the "standalone financial results"), attached herewith, which are included 
in the accompanying Statement of audited financial results for year ended March 31, 2025 (the 
"Statement") being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
'Listing Regulations') which has been initialled by us for identification purposes. 

2. ln our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian accounting standards prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting prim:iples generally accepted in India, of 
nel profit and other comprehensive income and other financial information of the Company for 
the year ended March 31, 2025 and the standalone statement of assets and liabilities and the 
standalone statement of cash flow as at and for the year ended on that date. 

Basis for Opinion 

3, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further 
described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' 
section of our repmt. We arc independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Cha1tered Accountants of India together v.,ith the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors arc responsible for the preparation and 
presentation of Lhe standalone financial results that give a trne and fair view of the net profit and 
other comprehensive income and other financial information of the Company and the standalone 
statement of assets and liabilities and the standalone statement of cash flow in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Board of Directors of the Company are responsible for maintenance of adequate 
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accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and arc free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the standalone fi nancial 
results by the Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors of the Company a re 
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Hoard of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of lhe Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

8. As part of an audit in accordance with SA~, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit prO(;edures respunsi.ve tu Lhuse ri::iks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
arc also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of lnventurus Knowledge Solutions Limited 
Report on the Standalone Financial Results 
Page 3 of 3 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the auclil evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant douht on the ahility of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, ,,vc are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and vvhether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

11. The Standalone Financial Results include the resulls for the quarter ended March 31, 2025 being 
the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 

12. The financial results for the quarters ended March 31, 2024 included in the Statement of Financial 
Results were neither audited nor subject to limited review by the statutory auditors of the 
Company as the Company has got listed for the first time during the year ended March 31, 2025. 

Our opinion on the consolidated financial result is not modified in respect of this matter. 
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Statement of audited fi11ancb.l result.<ii: for the year ended March :H, 2025 

Cwsolid11ed 

i:..,rth•qnrter\'nnti 

St1n,h1h1nc 

!<or tll.eyeuerided 
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2025 2024 2014 202S 202◄ 1025 1024 2024 £025 Z024 
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Statements of assets and liabilities 
(Am ounts in INRJ~ M il lion, unless uthe.rwise stated) 

A ASSETS 

Non-current assets 
Property, plant and equipment 
Capilal wnrk-in-prtigress 
Righl•of-use assets 
Goodwill 

Other intanb~blc ass<ls 

Intangible asfets under development 
Financial assets 

lnvcstmcnts 
Trade rec~ivables 
Other financ,al assets 

Currcm tax assets (net) 
DefoITed tax .:lss1:ts (uet) 

Other non..-currcnt assets 
Total non-current assets 

Current assets 

Inventories 
Financial as.•11~ti; 

[nvc.-;nnents 

Trade receivables 
Cash and cash equivalents 
Other bank balances 
.Loam: 

Other fmancial assets 
Contract assets 
Othi.:r curn:nt assets 
Total c:unent assets 

TOTAL ASSETS 

B EQUITY AND LIABILITIF,S 
Equity 
Equity share capital 

Other equity 

Total equity 

Liabilities 
Non-current Unbilitics 
Financial liabilities 

BrnTowings 

Lease liabilitjes 
Other financial liabililie.s 

Conn·act liabilitic:, 
Deferred lax liabilities (net) 

PrnvisiunR 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

Bon-owings 
Lease liabilities 
Trade paycibles 
a) total outstanding: <lue~ ufmic.ro enterprises and smnll enterprises 
b) total outstanding duc ti other than micro enterprises: and small enterprises 
Other financial liabilities 

Contract liabilities 

Provision.s 
Ourent tax liabilities (net) 
Other current liab1 Ii ties 
Total current liahiliiies 

TOTAL LIABILITIES 

TOTAL EQUITY AND LlAUILITIES 

Consolidated 
As at 

March 31, 2025 

4 12.42 
53.42 

828.15 
11,972.63 
4,687.31 

77.09 

1,137.37 
216.54 

1,114.37 
400.70 

1,459.23 
320.44 

22,679.67 

5,320.59 
1,804.22 

118.82 

263.(,9 

331 ,39 
7,838.71 

30,518.JR 

170.23 
17,726.70 

17,896.93 

5,092.72 
774.59 

16,6 1 

1,324,91 
200.X5 

7,409.68 

2,457.67 
231.25 

14.19 
745.37 
72.60 

I.I I 
514.38 
165.77 

1,009 .43 

5,211.77 

12,621.45 

30,518_.38 

Asat 
;\larch 31, 2024 

520.96 
8.24 

1,04146 
11,682.67 

5,082,83 

18.91 

437.16 
6.20 

214.91 
37:UO 

1.754.54 
153.76 

21,297.34 

7.47 

1,517.11 
3,618.94 
1,438.07 
1,880.05 

203.34 
1.53 

311.37 
8,977.88 

30,275,22 

169.20 

11,409.39 
11,578.59 

8,123.31 
944.97 
70.79 

5.38 

1,479.14 
172.83 

10,796.42 

3,810.88 
231.78 

14.26 
663.13 
902.86 

18.89 
679.16 
11 1.84 

1,467.41 
7,900.2 1 

18,696.63 

311275.22 

Standalone 
Asat 

March 3 I, 2025 

295.1 7 
52,88 

<, I 0.13 

101.94 
44.27 

7,342.04 

60.39 
44.30 

1,111.40 
40.40 

9,702.92 

3,087.80 
731.16 
J 16.26 
177.'10 
100.29 

131.39 
4,344.80 

14,047.72 

170.23 
12,100.04 
12,270.27 

655.76 

1.06 

104.90 
761.72 

109.W 

11.00 
296.43 
38.70 

I.II 
99.01 
38.58 

421.51 
1,015.73 

1,777.45 

14,047.72 

Asat 
Mnrch J1 2024 

360.10 

759. 77 

38.09 

4,729.1? 

178.32 
53.ll 

1, I 02.00 
25.84 

7,246.40 

1,981.09 
176.55 

1,877.79 

172.97 
1.53 

103.55 
4,313.48 

11,559.88 

169.20 
8,110.87 

8,280.07 

766.22 

2 . 12 

65.33 
833.67 

1,382.16 
123.57 

8.83 
149.32 
178.56 

3.88 
95 .09 

504.73 
2,446.14 

3,279.81 

11,559.88 



lnvcnturus Knowledge Solutions Limited 
Register ed office : 801, Building No 5&6 8tll floor, Mindspacc Business Park (SEZ), 
Thane Belapur Road, Airoli, Navi Mumbai - 400 706, Thane, Maharashtra, India. 

CIN - L 72200MH2006PLC337651 Telephone : +91 22 3964 3205 
Website: www.ikshealth.com Email: : investor_relations@ikshealth.com 

Audited Statement of Cash Flow 
(Amounts in INRI{ Million, unless otherwise stated) 

Consolidated Standalone 

J<'or the 1 ear ended For the year ended 

Sr.I\ o Particulars March March March March 

31,2025 31,2024 31 2025 31,2024 
audited audited audited audited 

(A) Cash Oows from operating activities 
Profit before tax 6,062.82 4,416.68 4,019.72 3,897.02 

AdjusLment for: 
Depreciation and amortisation 1,126.63 585.45 288.58 216.34 

Finance Cost 897.65 600.94 109.08 153.25 

Interest income ( 129.45) (293.56) (66.26) (291.03) 

Loss allowauce on trade receivables 15.57 0.91 7.48 

Profit on Sule/ Discard of Property, plant and equipment (20.86) (1.14) (2.22) (I . 10) 

Fair value changes in investment measured at fair value through profit or loss (3.95) (3 .95) 

Gain on lease cancellation (16.99) - ( 16.99) 

Share based compensation expenses 277.31 85.60 95.85 13 .97 

Fair vafue changes in c.h::rivalives 17.47 (16.23) 17.47 (16.23) 

Unwinding; of discount on security deposit (8.25) (6.46) (5.68) (5.42) 

Changes in fair value of contingent consideration (175.63) (72.81) -
Unrealised Exchange rate fluctuations loss / (gain), net 4.56 (6.06) 4 .56 (6.06) 

Change in operating asset~ and liabilities 
(Increase ),Decrease in trade receivable (2,034.84) 404.02 ( I, 118. 75) ( 1,3 15.34) 

lncrcasc/(Dccrcasc) in trade payable 326.91 (200.91) 149.28 (48.35) 

(Increase )!Decrease in inventories 7.57 7.14 - -
(J.ncrease)/Decreasc in other financial assets and liabilities (1,187.30) (1.50) 4.40 49.31 

(Increase )!Decrease in comract assets 1.53 2. 59 1.53 2.59 

(lncrease)/Decrease in olher non-current assets (88.98) (3 8,07) ( 11.98) (14,85) 

(Increase )/Decrease in olhcr current assets (84.45) (I 74.80) (27.84) (130.25) 

Increase/(Decrease) in provisions (166.36) (12.62) 29.83 35. I I 

lncrease/(Decreasc) in contract liabililics (6.97) (0.24) (3.82) (6.91) 

lncrcasc/(Dccrcasc) in other current liabilities (477.64) (2,244.85) (83 .22) (599. 15) 

Cash generated from operations 4,340.30 3,030.13 3,391.02 1,928.93 

Income taxes paid (1,161.42) (932.42) (652.83) /734.59) 

Net cash flow from operating activities (A) 3,178.88 2,097.71 2,738.19 1,194.34 

(B) Cash llow from investing activities 
Payments for acquisition of subsidiary (644.49) (14,118.54) 

Payments for property, plant and equipment (246.91) (264.29) (234.07) (170.00) 

Payment for intangible assets (I 76.87) (62.78) ( 129.06) (33.82) 

PaymenLs for placement of t_erm deposits (1.06) (744.44) (1.06) (744.44) 

Paymenls for purchase of mutual funds (299.99) (299.99) 

Proceeds from sale of mutual funds - 413 .01 413.01 

Proceeds from sale of investments 1,5 14.71 -
Proceeds from maturity of term deposits 1,732.46 3,708.39 1,732.46 3,626.80 

Payments for investment in subsidiaiy - (2,43 1.41) (4,635.14) 

Payments for investment in Preference shares - (395.38) 

Loan to related party (520.00) 

Repayment ofloan by related patty 342.10 

Proceeds from sale of property, plant and e9uipmcnt 5.14 I.II 4.44 1.10 

Interest received 261.51 350.16 198.50 347.69 

Net cash flow/(uscd in) from investiag acti,·itics (Bl 2,444.49 (11,412.75) ( 1,038.10) (1,494.79) 



Inventurus Know ledge Solutions Limited 
Registered omce: 801, Building No 5&6 8th floor, Mindspace Business Park (SEZ), 
Thane Bclapur Road, Airoli, Navi Mumbai - 400 706, Thane, Maharashtra, India. 
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Audited Statement of Cash Flow 
(Amounts in INRI~ Million, unless othcm1sc stated) 

Consolidated Stand~Jone 
For the )'ear ended For the year ended 

Sr.No Particulars March March :\-larch March 

312025 31,2024 31 2025 31,2024 

audited audited audited audited 

(C) Cash flow from financing activities 
Proceeds from issue of shares and share application money 667.83 32.55 667.83 32.55 

Repurchase oftrea~ury shares by Invenmrus Employees Welfare Foundation (229.55) (1.45) (229.55) (1.45) 

Proceeds from borrowings - 10,330.18 -
Repayment of borrowings (3,281.31) (332.85) 

Paymenl for principal element of lease liabilities (212.01) (157.05) (92.49) (87.41) 

Payment for interest element oflease liabi lilies (105.65) (68.69) (86.96) (56.67) 

Contingent consideration payment . (2.95) 

Interest paid (734.16) (341.27) (23.68) (95 .03) 

Dividends paid (1,654.79 (1,654.79) 

Net cash llow/(used in) from financing activities (C) (3,894.85) 7,803.68 235.15 (1,862.80) 

(D) Nel increase in cash and co.sh equivalents (A+B+C) 1,728.52 (1,511.36) 1,935.24 (2, 163.25) 

Cash and cash equivalents at the beginning of the year (234.83) 1,236.20 (1 ,204.06) 953 .94 

Effect of exchange differences on balances with banks in foreign currency (32. 141 40.33 (0,01 5.25 

Cash and cash e,1uivale11ts at the cud of the year 1,461.55 (234.83) 731.16 (1,204.06) 

Non-cash financing and h1Vestin'g nctivities 
Acquisition or right-of-use assets 77.1 6 643.37 - 567.62 

Issue of equity shares 6.48 1.33 6.48 1.33 

R•conciliation of cash and cash equivalents as per the cash flow statement 
Components of cash and cash equivalents 

Cash on hand 0.23 0.05 0.19 0.05 

Balanc~s wilh hanks: 
Current accounts 1,204.82 1,436.99 171.80 175.47 

Remittances in transit 57.51 - 57.51 -
Deposit account 541.66 1.03 501.66 l.02 

Cash and cash equivalents 1,804.22 1,438.07 73!.16 176.54 

Working capital loan (342 67) (1,672.90) - (1,380.60) 

Cash and cash cquh·alcnts in cash !low statement 1,461.55 (234.83) 731.16 (1,204.06) 
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Note5 to the Stakmr111 or Audiled <.;omolidalcd amt Stud.alone Fi11anri:1l Results for t11c yea:r ended March 31, 2025 

1 The 11bove standalcmc: fina1,;::i!!l ~~ult.s of lnvaimrus Knowledge Solutions l.i1niti;:J {"!ltt: Gumpan}"') and c(mSQlidatcrl fin:rncial T"4Uhsof1heC()mjY.llly ao(I. irs subsidiaries (colicctivdy ·1hcG100.p'') for the quarter am ycu cndt:d Mar~h l 1, 
2025 wc::1.; rcvi~"'·,:J ,1.nU n.-..ornrn:mlcU Ly the: AllUit Conuilllkc awl l!.pprovcd by the J:loal'd ofDircx::tors in it's mo:.-cting hdd o :i :\fay I~. 2025. Thcabo11c results for the year ended March JI , 2025 have- b..-cn 11.uditctl by the Statutory AUUiton: 
of the Company in terms of Regulation 33 of the SEBI (Li~ting Obligations and Disclosure Requireme.-tts) Re~uhnions, 2015 as ;:mended. 11:c fi~urcs for the qua.>tcr ended March 31. 2024 .n, reported in the statement have b(en a.l)proved by 
the Company's Board of Oirectors but hav~ nol been subjecud 10 limit«. review since th.: re<pircmco.t ofsubruis,;iou of qua.-terly fir:m;..:ial 1e~ults is applicnblc on listing o f equity shares of the Ccmpany from the quarter ended Dec-t1nbcr 31, 
2024 

2 The s~tcmcnt has been prq)ated in ,l(.,"Conlancc with the TCCtJb<nition and measurement principles laid do'Ml in the applicable Indian Accounting Standards("fnd AS") as pn:scn'bcd under Section 133 o f t l1e Corop.u1ie~ Act. 2013, a~ anlel"lded, 
read witll rdcvimtruk:s tbcrcunJ,;r. 

3 The figur~:. ofthequ:i.rter~mlod March 31, 2025 und March ) 1, 2024 arc bal.mcing figi.arckt\\'c:o:rJ;,\Kll~I [~re:~ in re~p,:1;t of the foll fukl!n<:: i& year c1ml the:: pulilishc,d yew to dnt\" f1¥u10:s IJl'to tlu; thlld ({Ua11.o:1· ufU.1<: 1i:~ix-.:1i.vo: fimiu.;ial 
year.~. 

4 TilC Groop operates in uw.:: r,._-p(,rtib\,c OOSincss segmcr.i whi<lr t:umpri.~r. a Care enabk-mi.:ot platform providing techn<,\ogy e11abl<?d so'k1ri1>tl6 to Health.cai:e providers. This ir, th.: cunt-:xt oflndian Accowlting Sta:r.datd {Ind A~ !08) ''Ope raring 
Se~.menb", oor.stimtcs a single opcratins ~eJ:.inent. 

5 Th~ Cuny,:my ha.~all()tte<I 464,800 share~{prcvi<.n1~ period: 123,398 shares) for thcqwiru:r and 648.,002 shat"es ( prevtous year :852,798 sh~rei;) fol' the yeartnd~d fl.farch 3 1, 1025 011 exerc~ ofEn'lf)loyee $tl)Ck options. Accordingly, ti~ 
Compauy lrni lr.m~!'crn::d t 106.18 million to the StClliiLics hcmium dmin~ the )~ar enrkd Mim'.h 31, 2025 

(i TI.e Board at1bc-ir m~tingheld on April 22, 20.'.!2 approved the 2022 Plan, fur iss~ of share;;/ opti<"lt1$ I.e.> k,..-y ;,mpkyw~ (lf th;,, Co~ny ~u<l it-, ~Ub>idi.vi~:;. During the qua11cr and year cri<l~ \{urcl, 3 1, 2025, 1lx: Company ha.~ grantixl Nil 
and J,699,840 sto::k oJ)tior.s respectively to eligible cr1ploytts, as approvOO in the Numinarion mid Remt:neration Coinmillce 1occtin11. The related share based compcns.atioo expense for the qo;,1ter and yec11· e11ded March 31. 2025 is ::i: 110.05 
million and, 277.31 million respet'liv\!:l_y. 

7 Earnings pe: share for the interim periods arc 11ol a1urni1liseC. 

8 'fbc corn;olidated financial results ofche Group hlc!udc d:e ICsulls ofits subsidiaI)' corq,anics viz: In.ventlttus Knowkdgc Sufotion~ Joi:;, IKS Gm:s FounWlti011 ar,d iL-: ~lcp <"lov.'ll subsid1ary companies viz: Aquity l loldir.gs Inc, Aqw.ty Solutions 
U.C, Aquity$oluti<tnS tndi;. Pri~·w.~ l..itr1i1~G. Aquity Soh,tioDJ:A1>$h:tm'. Pty Limited and ;\,qui.ty Cannda ULC. 

• 9 The fq;ure~ilpp<=Ming ll1 the yew: eJ.11:kd M<1rt:.h31. 2024 offfieconsolid:,.t1::t.l. fi11am:i.i.l 1.:sult:; Lllt:ludcs figures of Aquity Holding.• Jnc acquired on October 27, 2:023, au<I h~i«:;arc not tumpau.bk: \vith the March 31, 202'.5 p~cntcd 11.bo""·~. 

t'Jacl": M11m1Jai 
Date: May 15, 1025 

For Inv,uturus !Cnowledge Solutions Limited 

~ I_-__ ~ __ 
s,~ 
\\'hol(',,Timc Directnr 
nrr-. .012.;9277 



“Annexure – B” 
 

Disclosure for appointment of Secretarial Auditor 
 

Sr. No. Particulars Details 
1.  Name of the Secretarial

Auditor
 

M/s Manish Ghia & Associates, Company Secretaries, as the 
Secretarial Auditors of the Company, subject to approval of 
shareholders of the Company at the ensuing Annual General 
Meeting (‘AGM’). 

2.  Reason for Change viz. 
appointment 

In compliance with Regulation 24(A) of SEBI Listing Regulations 
Board has approved appointment of M/s Manish Ghia & 
Associates, Company Secretaries, as a Secretarial Auditor of 
the Company for the 1st term of five consecutive years, to 
conduct Secretarial Audit and provide other allied 
certification/permitted services from financial year 2025-2026 
upto financial year 2029-2030, subject to approval of the 
shareholders of the Company at the ensuing AGM.  

3.  Date of appointment and 
term of appointment 

The Board at its meeting held on May 15, 2025, approved the 
appointment of M/s Manish Ghia & Associates, Company 
Secretaries, for audit period of five consecutive years 
commencing from financial year 2025-26 till financial year 
2029-2030, subject to approval of the shareholders.  

4.  Brief Profile (in case of 
appointment) 

M/s. Manish Ghia & Associates (Firm Registration Number - 
P2006MH007100) founded in the year 2000 by Mr. Mannish L. 
Ghia (Membership No.: 6252, COP: 3531), a Fellow Member of 
Institute of Company Secretaries of India (ICSI), offers a wide 
range of specialized, multi-disciplinary professional services to 
meet the immediate and long-term business needs of its 
clients. 
 
Mr. Mannish L. Ghia, has more than 24 years of experience in 
the field of Assurance, Advisory and Consultancy Services 
under Corporate laws comprising of Companies Act, Securities 
Laws, Listing Guidelines and Regulations, NBFC Directions 
(issued by Reserve Bank of India) and SEBI Rules and 
Regulations. Its team consists of Qualified Company 
Secretaries and MBAs equipped with requisite knowledge & 
technical skills and experience to meet the requirements of its 
valued clients and other stakeholders. 
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