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SHRIRAM CITY UNION FINANCE LIMITED 

 

 

PROCEEDINGS OF THE EXTRAORDINARY GENERAL MEETING (Referred as 

“EGM “ or “Meeting”) OF THE SHAREHOLDERS OF THE COMPANY HELD 

ON FRIDAY,  MAY 30, 2014 AT NARADA GANA SABHA (`MINI HALL'), 

NO.314 (OLD NO.254), T T K ROAD, ALWARPET, CHENNAI 600 018  AT   

10.00 A M  

------------------------------------------------------------------------------------------------------ 

Number of shareholders present in person  :   62 

Number of shareholders present by proxy  :   24 

 

 

Smt Krithika Doraiswamy (representing TPG India Investments I Inc DP ID                         

No. IN300054 and Client ID No.10069737) proposed, Sri G S Sundararajan,  to chair 

the meeting, which  was duly seconded by Smt P Udhaya Geetha (representing 

Norwest Venture Partners Trust DP ID No. IN301524 and Client ID No. 30023884). 

Sri G. S.Sundararajan took the chair and the meeting commenced. 

 

The Chairman declared that 62 members were present in person and 24 persons were 

present by proxy and said the the quorum was present and called the Meeting to order. 

He welcomed all the members to the EGM .  The Chairman said that the Company 

had received 3 letters of representation consisting of  3,95,14,268 (3.95 Cr) equity 

shares of the Company.  The Chairman declared that the Memorandum and Articles 

of Association, Register of directors, Register of directors shareholding, Register of 

Contracts, Register of Key Managerial Personnel, Register of Investments and 

Register of proxies and certificate of the Auditors of the Company on the pricing of 

the preferential issue were kept  open for inspection of the members during the 

proceedings of the EGM. 

 

Thereafter, the Chairman introduced the Director present on the dias namely                        

Sri V Murali to the members.  

 

With the permission of the shareholders, the Notice dated April 30 ,2014 convening 

the EGM was taken as read. 
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The  Chairman  spoke about the purpose of the meeting high lighting the                     

issue, pricing of the issue ,about the proposed allottee and related matter. The 

Chairman said, M/s Piramal Enterprises Limited is a listed entity  in BSE  & 

NSE.  He further told that the equity infusion would enhance the networth of the 

Company by Rs 789.58 Cr .  This would benefit the Company in many ways . 

 

Thereafter the Chairman took out the Agenda item as set out in the Notice of 

the EGM  dated April 30 ,2014 for consideration .   

  

The Chairman informed the members that the agenda item ,the issue and 

allotment of Equity shares to M/s Piramal Enterprises Limited was 

conducted through e-voting which  commenced on May 19, 2014 at 10 am  

and ended on May 21, 2014 6 pm.  The Scrutiniser of the e-voting, Smt B 

Chandra submitted  her report on e-voting dated May 24,2014 to the 

Chairman of the Company, which  he received then.    

                        

He requested the members to seek any clarification ,explanation that they 

would wish to on the business item of the meeting . 

  

Sri Padmanabhan (ID No IN 301313 20794645),  wanted to know  the 

following . 

 

Whether the offer price was  negotiated  to have the best price and said in 

case of few Companies the prices were increased after negotiation.  

 

Sri Pinni Sreenivasulu (DP ID IN301549 Client ID 14710889 ) wanted to 

know still how many years the increase in capital would go.  He requested 

the Chairman to have the meeting time at 11.00 a m instead of 10.00 am.  

He also appreciated the efforts of the management in this regard and in 

general. 

Sri Ramalingam Vidyasankar (DP ID No 12044700 Client ID No 05731511)  

said that the Company could have come out with the Preferential Issue 

subsequent to  either Bonus shares or Rights  to its existing shareholders. He 

also stated that the offer price to M/s Piramal Enterprises Limited should 

have been more than Rs 1,200. He appreciated the efforts of the Company at 

all levels in convincing M/s Piramal Enterprises Ltd to subscribe to the 

equity of the Company . 
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Sri V Nagappan (ID No 1207760000000021) praised the management of having the 

issue and allotment of equity to M/s Piramal Enterprises Ltd ,which he stated to be 

very good and said  that the matter of issue and allotment of equity to them had added 

value by good increase in price of shares in stock market. 

 

The Chairman, informed that the issue price was calculated based on  Securities & 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2009 and the auditors of the Company by way of their certificate confirmed the 

calculation of price to be in compliance with SEBI regulations..The Bonus Issue 

would not have created the inflow of funds into the Company and Rights Issue would 

have taken time and thanked all the members for their queries.  

 

Smt Krithika Dorawisamy representing TPG India Investments I Inc (DP ID                         

No. IN300054 and Client ID No.10069737) holding 1,34,21,889 shares constituting 

22.63% of the equity share of the Company demanded  a poll  to be conducted on the 

proposed Special resolution of  issue and allotment of equity shares of the Company 

to M/s Piramal Enterprises Limited on Preferential basis. The Chairman said as 

demanded by the valued member the poll would be conducted and declared a poll to 

be conducted immediately. The Chairman  with the consent of the members present in 

the EGM declared ,the appointment of Smt B Chandra, Practising Company Secretary 

(COP No.7859) and Sri R Sankar, a shareholder of the Company and a Chartered 

Accountant as the scrutinisers to conduct the poll proceedings in fair and transparent 

manner and to submit report to the Chairman of the EGM on or before May 31, 2014. 

He invited the Scrutinisers to start the Poll process immediately and requested all the 

members present in person or proxy to co-operate.  The Chairman gave one hour time 

for the members to cast their votes . 

 

The scrutinisers distributed the poll papers to all the members and proxies present at 

the EGM. The Chairman asked if all members or proxies had received poll papers and 

again asked any one to say, if he/she had not received poll papers. No one said non 

receipt of poll papers. The scrutinisers explained how to fill up the poll papers. 

 

Two empty ballot boxes were displayed as empty to the members and proxies present 

by the Scrutinisers and locked both the boxes and handed over the key to the 

Chairman of the EGM present. The voting started and after one hour, the Chairman 

enquired, if any one, who had not voted. No one present at the EGM said about non 

voting. The Scrutinisers also confirmed in the EGM that all members present in 

person or by proxy had voted.  The Chairman declared the end of voting. 
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After completion of  Poll , the Scrutinisers reported to the Chairman that the 

Poll was complete.  The Chairman then declared that the Poll was complete.  

He told that the Scrutinisers would submit their report the next day .  Based 

on the results of the Poll and the results of e-voting , the results of the 

proposed resolution of the issue, the allotment of equity shares to                     

M/s Piramal Enterprises Limited would be declared the next day                         

i.e.  May 31,2014.   

 

He explained that the business of the EGM about approving the offer, issue, 

allotment of equity shares of the Company, being a  Special Resolution shall 

be declared as passed, if votes casted in favour are 3 times of the votes casted 

against the resolution. 

The passing of the resolution by e-voting or by Poll shall be treated as passed 

in the EGM. 

 

SPECIAL BUSINESS : 
 

TO ALLOT EQUITY SHARES OF THE COMPANY ON 

PREFERENTIAL BASIS 

 

RESOLVED THAT in accordance with  

1. the provisions of Section 62 and all other applicable provisions, if any, 

of the Companies Act, 2013 (the Act) read with Companies (Share 

Capital and Debentures) Rules 2014 including any statutory 

modifications or re-enactments thereof for the time being in force,  

2. the provisions of the Memorandum and Articles of Association of the 

Company,                                                                                                  

3. the provisions of any rules/regulations/guidelines framed/issued by the 

Securities and Exchange Board of India (“SEBI”) (including any 

amendments thereto or re-enactment thereof for the time being in force) 

4. the provisions of the Listing Agreement entered into by the Company 

with the Stock Exchanges where the shares of the Company are listed 

      and subject to  

 

5. the applicable statues, guidelines, regulations, approvals, consents, 

permissions, sanctions of the Central Government, the Reserve Bank of 
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 India (“RBI”), SEBI, stock exchanges and any other appropriate and/or 

concerned authorities, institutions or bodies (the “Approvals”); and  

 

6. such conditions or modifications as may be prescribed by any of them 

while granting any such Approvals, which may be agreed to, in its sole 

discretion by the Board of Directors of the Company (hereinafter called 

“the Board” which term shall be deemed to include any Committee 

which the Board may have constituted or hereinafter constitute from 

time to time to exercise its powers including the power conferred by this 

resolution);  

consent of the Company be and is hereby accorded to the Board to offer, issue and 

allot upto 65,79,840 Equity Shares of Rs.10/- each to M/s Piramal Enterprises 

Limited for cash at a price of Rs. 1,200.00 (Rupees One thousand two hundred only) 

per Equity Share (including a premium of Rs. 1,190.00 per Equity Share) on 

preferential basis considering the date of 30 days prior to the date of this meeting as 

the Relevant Date in accordance with the provisions of Regulation 71(a) of Chapter 

VII of the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009 and such other terms and conditions as may be 

approved by the Board of Directors.  

 

RESOLVED FURTHER THAT 

 

i. The Equity Shares as may be issued and allotted in accordance with the terms 

of the relevant offering, shall rank pari passu with the then existing Equity 

Shares in the Company in all respects, including in respect of dividend;  

 

ii. For the purpose of giving effect to the foregoing and without being required to 

seek any further consent or approval of the Members or otherwise to the end 

and intent that they shall be deemed to have given their approval thereto 

expressly by the authority of this resolution, the Board be and is hereby 

authorized for and on behalf of the Company: 

a. to enter into and execute all such agreements/arrangements as the case 

may be with any authorities / agencies, listing of the shares / securities 

on Exchange (s); 
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b. to settle any questions, difficulties, doubts that may arise in regard to 

the offer, issue and allotment of securities and utilization of the issue  

proceeds as it may in its absolute discretion deem fit;                                                                                                   

c. to do all such acts, deeds, matters and things as the Board may at its 

sole discretion deem fit, necessary, desirable for such purpose, 

including without limitation the drafting, finalization, entering into and 

execution of any arrangements or agreements with the allottees 

including but not limited to the shareholders’ agreement/s;  

d. to delegate from time to time, all or any of the powers conferred herein 

upon the Board to any Committee of the Board or the Managing 

Director or any other Director or any other Officer or Officers of the 

Company.   

The Chairman said that the resolution was passed unanimously through e-

voting and said that the results of the poll  and combined results of poll and e-

voting would be declared at the Registered office of the Company at 

123,Angappa Naicken Street,Chennai-600001 and shall be displayed on the 

web site of the Company by May 31, 2014.The Chairman also said that the 

results of e-voting, poll and the combined results of both e-voting and poll 

shall be intimated to National Stock Exchange of India Limited ,BSE Limited 

and Madras Stock Exchange Limited upon declaration. 

 

Results of e-voting  : 

 
The Chairman then declared the conclusion of the meeting. 

 

Sri V Murali, Director thanked all the members for their active participation 

and voting .  

 

The results of e-voting ,poll and the combined results of e-voting and poll as 

declared and displayed at the registered office and web site  of the Company 

are as under.  

There is no other business to transact, the meeting ended with a vote of 

thanks to the Chair. 
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       Place : Chennai      G S SUNDARARAJAN 

       Date  : June 16, 2014                                                        Chairman of the Meeting  


