Ref No.: nm/2014 Date: 26! May, 2014

The Bombay Stock Exchange, Mumbai
Phiroze Jeejeebhoy Towers, ; §
Dalal Street, Mumbai - 400 001

);n57q1§0213

K.A.:  Mr. S. Subramanian; DCS- CRD

Dear Sir,

Sub: Audited Financial results for the quarter and year ended 315t March, 2014

Pursuant to clause 41 of the Listing agreement, please find enclosed herewith audlted financial
results for the quarter and year ended 31st March, 2014 which were taken on record by the Board
of Directors at its meeting held on 26" May, 2014 at Mumbai.

The Board of Directors at its meeting held on 26% May, 2014 has recommended, subject to the
approval of Shareholders, dividend for the financial year ended 31st March, 2014 of Re. 0.60/- per
equity share (6%) on 21,957,533 equity shares of Rs 10/- eagh.

Please find enclosed herewith the press release dated 27t May, 2014 for the information of our
valued investors.

Kindly acknowledge the receipt of this letter.

Thanking you,

Yours faithfully,
For Shreyas Shipping & Logistics Ltd

pdubels

Namrata Malushte
Company Secretary

Encl: ala
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SHREYAS SHIPPING & LOGISTICS LIMITED
= Consolidatod_Financim Results For The Quarter & Year Ended 31st March, 2014
._ {Hs. inLacs)
Fart -1 = Consolidated Results
PARTICULARS (UNAUDITED) (AUDITED)
Quarter Ended Year Ended
Mar-14 Dec-13 Mar-13 Mar-14 Mar-13
1) Income From Operations
a) Nel Sales / Income From Operations 12,307 28 11.175 50 997229 4412511 36.507 66
b) Olher Operating Income 587 936 12 86 32225 44 85
¢} Duly Credit Entitiement - - 35315 - 359.15
d) Freiah! Forwardina 1,083 34 627 74 765 96 457369 1.977 46
Tolal 13,406 49 11.812 60 1111026 4873105 38.889.12
2) Expendilure
a) Emplovees Benefils Expense 907 58 1.003.12 927.93 3,780.20 327735
b) Fuel Consumption 322175 3,397.71 2.287.42 11.762.75 931204
c) Porl & Marine Dues 2.438.60 2.165.85 1.688 81 8.432.69 5.919.29
d) Slores & Spares 191.06 274.08 17353 953.54 824 45
e) Dry Dock Expendilure 12435 128 67 6213 486.43 188.04
1} Ocean Freight Charges 801.69 78361 7175 2.560 48 69974
q) Transporiation Expenses 1.459 82 1.809.93 2.522.89 7.153 58 9.060 29
h) Freight Forwarding 736.31 535.78 732,07 3.88129 1.828 11
i} Depreciation 35475 451,84 443,83 1.805.62 1.645.09
i} Other Expenses 1.654 95 1.214.67 1.153.76 5.149.70 3,613.63
Tolal 11,890 86 11,765 36 10.064 12 45.966 28 36.368.03
3) Profit From Operations Before Other Income, Finance Cosls & Exceplional Hems (1-2) 1.515.63 47.24 1.046.14 2.764.77 2.521.09
4} Olher Income
a) Nel Exchange Rate Fluctuation - Gain/{Loss) (25.62) (31.79) (367) - 108 44
b) Miscellaneous Income 6516 5273 {16.92) 162.19 100.72
¢) Dividend Income From Subsidiary - - - - -
Total 3954 2094 {20 59) 16219 20916
5) Profit From Ordinary Activities Before Finance Cosls & Exceplional Items (3+4) =S558 6818 1,025 55 2,926 96 273025
5} Finance Costs 274 88 306 .90 215.12 1,161.64 950.63
7) Profit(Loss) From Ordinary Activilies Afler Finance Costs But Before Exceptional ltems (5-6) 1,28029 (238.72) 81043 1,765.32 1,779.62
B) Exceplional items 1.809 81 - - 1.909.91 -
9) Profil/ (Loss) From Ordinary Activities Before Tax (7-8) {629.62) (238 72) 81043 (144,59} 1.779.62
10) Tax Expense 171.64 52 42 a2 g8 28703 239.25
11) Net Profit/ {Loss) For The Period (9-10) (801 26} (291 14} 727.45 (431.62) 1,540.37
12) Minority Interest (Refer Note 12) 2863 - 1328 28 63 -
13) Net Profil/ (Loss) After Taxes And Minority Interest (11-12) (829.88) (291,14} 71417 (460.25) 1.540.37
14) Paid Up Share Capital
Equily Share Capilal (Face Value Of Rs 10/- Each) 219575 219575 219575 219575 219575
15) Reserves Excluding Revaluation Reserves As Per Last Audited Balance Sheet - 11.661.90 12.988.22
16) Earnings Per Share (Eps) Ol Rs 10/- Each (Not Annualised )
- Basic (Net Of Tax ) (391} (1.46) 287 (261) 6.51
- Diluted(Net Of Tax ) (391) (1.46) 287 (261} 6 51
Part -Il
A. PARTICULARS OF SHAREHOLDING
15) Public Shareholding
- Number Of Shares 58.64,438 58.64,438 58.64.438 58,64.438 58.64.438
- Percentage Of Shareholding 2671% 26.71% 26 71% 26.71% 2671%
A) Promoters And Promoler Group Shareholding 3
1) Pledged/Encumbered
- Number Of Shares - = = = -
- Percentage Of Shares (As % Of The Total Shareholding Of - - - - -
Promoter And Promoler Group)
- Percentage Of Shares (As % Of The Total Share Capital Of - - - - -
The Company)
2) Non-Encumbered
- Number Of Shares 1.60,93,095 1,60.93.095 1.60.93.095 1,60.93.095 1.60,93,095
- Percentage Of Shares (As % Of The Total Shareholding Of 100% 100% 100% 100% 100%
Promoter And Promoler Group)
- Percenlage Of Shares (As % Of The Total Share Capital Of 7329% 73.2%% 73.29% 73.29% 73.29%
The Company)
B. Investor Complaints
Particulars Three Months Ended On
31st March 2014
Pending at the beginning of the quarter Nil
Received during the quarler 6
Disposed dusring. the quarler
Remaining unsolved al the end of the quarier
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: e Shreyas
Shipping and Logistics uo

1) The above resulls were reviewed by the Audit Commilice and approved by the Board at its Meeling held on May 26 2014 The financizl resuils for the year have been audiled by the Slalulory Audilors as
required under clause 41 of lhe Lisuing Agreement

2) The following companies have been considered (or the purpose of prepanng Consolidzied Finzncia! Slatemenis as per Accounting Slandard 21 on Censolidzled Financial Slalements

Namc of the Company Equity
Ownership %

2) Shreyas Relay Systems Lid 100%

b} SRS Freight Management Limiled. {formerly known as Haylrans (India) Lid Subsidiary of Shreyas Relay Systems Lid ) 51.10%

3) The Board of Direclors has recommended. subject to approval of sharenolders dividend for financial year ended 31st March, 2014 of T0.60/- per equity share (6%) on 219 57,533 Equity Shares of 3 10/
each

41 BSE has vide s letter dated 12th March 2014 adyised the company 1o restate its financial stalements for 2012-13 1o give effect to sudilor £ quatifications in their reger. in terms of SEBI Circular dated 13th
August 2012 with regard 1o manner of dealing willy Audit reporn filed by listed companies. The period allowed for restatement under {he said SEBI circularended on 111h May 2014, The company met SEBI
officials an 10lh April 2014 and explained ils stand clearly to them

Further the compary has written on 2150 Apdl 2014 (o SEB|, whith was stso followdd Up by furlhier letlers dated 0BI May 2014 & 09ih May 2014, that the restatement will nat be in the inferest of the company
as the qualifications atose oul of = mere change of opinion and nol because of any vislation af basic sccounting pnnciples

he company awails SEB|'s final decision in this regard and therefore no restatement has been carmed out

5) The Company has a policy of amartising Dry dock Expenses over 30 months. Accordingly £ P66 32 Lacs oul of unamartized amount at {he beginning of the quarter have been charged to stalement of profit
and loss and balance amount of Rs, 4569 08 lacs have been deferred to be amontised over the balance pericd  The Auditors have qualifiad theif Review Report stating that this treatment is not in accordance
with Accounting Standard and dry dock expenses are oversialed to the extent of ¥ 256 32 lacs for the quarter and overstated by T 128 67 lacs for the previous quarter. Cumulatively the profit is overstated by
3 460,09 lacs 35 an 316t March 2014 (o the extent carried farward), and the entire expenses should have been charged off le statement of Profit and Loss in the respactive quarter isell, However, in the
opinion of the Board, the Company's accounting trealment refiects the profit for the quarter/year more coireclly Further. the capitalisation of dry-dock expenditure (major inspection/ overhaul expendilure) is
permilled by the drafl new accounting standard on 'tangible fixed asset’ under consideration by the ICAI (para 15 of draft AS 10 (revised)}

) The Company has exercised lhe oplion provided by the Governmenl notification dated 29th December, 2011, in furlherance 1o the earlier Governmenl Nolification daled 31st March, 2008, under
Accourting Standard 11 lo capitalise/adjust the foreign exchange differences arising on reporiing of long term foreign currency monelary ilems in so far as they relale to acquisition of depreciable capital
assels Ministry of Corporate Affairs has clarified thal borrowing cosls as defined in Para 4(e) of Accounling Slandard 16 ( borrowing costs) need not be excluded for such capilalisation under Accounting
Standard 11 notification w.ef 1sl April, 2011. This has vindicaled the Company's sland on the issue bul only from 1sl April, 2011 If 1he capnalisalion had been daone after adjusting the borrowing cost,
depreciation for the quarler would have been less (o the extent of ¥ 2.94 Lacs, T 301 lacs for previous quarler, ¥ 11.94 Lacs for the year ended 31st March, 2014, 3 11 94 Lacs for the year ended 31st
March, 2013 & cumulative deprecialion overstaled by ¥ 59.98 lacs. T 212 28 lacs would have been charged to stalement of profit and loss as a prior year expenses & the Fixed assets and Reserves would
have been less by T 15230 Lacs. The Auditors have qualified this due to non-adoplion of FAQ issued by ICAI (till 31st March, 2011) The Company does nol agree with (his inlerpretation of ICAI of the
notification

7) Segment Reporling (Refer Annexure 1)

) As per lhe Company's accounting policy, the notional loss amournting to %1,157.97 Lacs as on March 31st, 2014, on fair valuation of cross currency swap has been taken to the Hedging Reserve account

@) Exceplional ltems for three months period ended on 31st March 2014 and year ended on 31st March 2014 include provision for impairment on ship sold subsequently al a loss of 31909 .91 lacs

10) Previous year/period fiqures have been regrouped/recast, wherever necessary

11) Standalone Resulls of Shrevas Shipping & Logistics Limiled is as undear

PARTICULARS REE Quarter Ended Year Ended
sl S S i (Unaudited)  (Audited)

y - Mar-14 ~ Dec-13 Mar-13 e Mar-14 £ i “Mar-13
Net Sales / Income From Operalions 7.245.89 6,245.45 572763 24 816.26 20,431 .97
Profil Before Tax 944.99 (342.21) 701.66 1,195.76 1,327.94
Profit/{Loss) After Tax {990 86} (377.59) 65217 (810.76) 1,262 98

Place :- Mumbai
Date :- Mav 26th. 2014

12) Minornity interest represents their share in profif losses of one of the subsidiaries.

r Shreyas Shipping and Logistics Limited

S. Ramakrishnan
& Managqing Director

Annexure 1

Seament Reporting

(Rsin Lacs)
P T A n s
PARTICULARS
_ - el i Mar-14 . 44 [ Mar-3
i e " (UNAUDITED) | tAUDITED)
als twise R e And Result
Revenue By Seamant
Shipping 138.42 353.03 262.83 1.07293 63672
Logistics 1525181 13.353.98 12,550,581 54 654 26 46 115.96
Freight Forwarding 1.089.80 62775 765 96 4,580.14 1.977 46
Others 587 936 372.02 32.25 404.01
Total 16,495.80 14,344 12 13,951.32 60,339.58 48.134.15
Less Intersegment Revenue 3,089 41 2531.52 2 841.06 11,608.53 11]_245.@
r Total Revenue 13,406 48 11.812.60 11.110.26 48,731.05 3888912
Seamert Résulls
Shipping 54.33 078 (653.20) (8877} (771.47)
Lonistics 1.723.81 (132.57) 1,280.80 2.755.85 293295
Freight Forwarding (267 T1) 170,35 33.88 67.66: (44.27)
Olhers £.20 {1.32) 374.66 2803 403.88
Total 151563 47.24 1.046.14 278477 2.521.08
Add . Other Income 39.54 2094 {20.59) 162.18 209.16
Less. |} Interest & Finance Charges 27488 306.80 21512 1.161.64 85063
it} Unallocated Expenditure - - - - -
Profit Belore Tax Prior Period. Exceplional & Extra Ordinary llems 1.280.29 (238.72) 81043 176532 1.779.62
Depreciation
Shioping [16:93) a0.79 125839 307 30 213327
Logistics 366,58 355.81 309.56 147812 1,415.59
Freight Forwarding 1.28 1.25 (0.88) 4.37 314
Unaliocated 382 3.88 G526 1583 1 Sﬂ
Total 354.75 451.84 443 83 1.805862 164508




Shreyas

Shipping and Logistics m

PARTICULARS {LUNAUDITED) (AUDITED)
Cuarier Endexl Year Ended
Mar-14 Dec-13 Mar-13 Mar-14 Mar-13
b) Geographical Seament (Based On Location Of Customers}

Iry Indea 10797 70 8745 08 5528198 26 188 80 31.653.03
I Patastan 92 ES 144,05 460 26 407 58
Rest Of The Werid 2415 4.388.03 10081 89 6782 53
Talgl 13.405:49 1111626 4B.731 05 36 889,12

v) Segment Capilal Employed

1) The Group operales in three business segmeﬁs viz Shipping. Logistics and Freight Forwarding
il) Shipping comprises Charter hire
iti) Logislics includes Feeder , Domestic and Regional Services

iv) Freight Forwarding includes Air Services of SRS Freight Management Limiled

Fixed Assels used in the company's business or liabilities contracted have not been identified 10 any of the reporlable segments, as the fixed assels and services are used inlerchangeably between segments

Accordingly, no disclosure relating to individual segment assets and liabilities has been made However, depreciation has been allocated amongsl segments based on best eslimales of usage of fixed assets
inlha respective sgéaments in the respective penod

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

{Rs. in Lacs)
PARTICULARS ~{Audited)
As at 31st As at 31st
March 2014 March 2013
I. EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 219575 219575
Reserves and Surplus 11.661.90 12.988.22
Minority Interest 1.038.92 1.024 40
Non-Current Liabilities
Long-term borrowings 6.,826.21 6.803.28
Deferred tax liabilities (Net) 204.73 19677
Long term provisions 1.251.53 641.02
Current Liabilities
Shorl-term borrowings 2923.47 248228
Trade payables ¢ 323334 289168
Olher current liabilities 3.541.51 260317
Short-term proyisions 02,14 28060
Total 33,179.50 34147.1§

IL. ASSETS
Non-current assets
Fixed assels

{i} Tangible assets 20,776.70 23,862.23

(ii) Intangible assets 0.28 0.47
Non-current investments 1.50 1.50
Other non-current assets 1.879.96 1.312.67
Current assets
Current investments " 258.19 7.13
Inventories 847.08 77545
Trade receivables 5,438.49 5.079.10
Cash and cash equivalents 1.775.01 925.08
Short-term loans and advances 233.0¢ 556.69
Other ciyrant assete 1.96520 4578188

Total 33,179.50 34.117.18




SHREYAS SHIFFING AND LOGISTICS LIMITED - |
- Financial Results For The Quarter & Year Ended 31st March, 2014 ) |
) {Tin Lacs)
Part -1 Standalone
PARTICULARS (UNAUDITED) (AUDITED)
Quarter Ended Year Ended
Mar-14 Dec-13 Mar-13 Mar-14 Mar-13
1} Income From Operations -
a) Net Sales / Income From Operations 7.24G,02 6,236.09 535662 24.784.01 20,027 97
b) Other Operaling Income 587 49.36 12 86 3225 44 85
¢} Duly Credil Entitlement E > 358,15 = 358.15
Total 7.245.88 6,24545 572763 24 816.26 20431 97
2) Expendilure
a) Emplovees Benefil Expenses 653.63 701.25 G69.40 2,681.50 238458
b) Fuel Consumption 322174 339771 228742 11.763.00 9312.04
c) Ocean Freight 12515 25531 = 388.39 22742
d) Porl & Marine Dues 97309 821.66 T80 26 3,302.70 2,671.44
e) Stores & Spares 191.06 274.07 173.54 953.54 824 45
1) Drv Dock Expenses(Net of Capitalisation) 124 36 12B.67 G2.14 486 43 188.04
q) Depreciation 28023 38622 384 59 1,546.57 1,402.78
h) Other Expenses 51572 422.27 461.69 1,812.53 1.62510
|__Total §.094 .98 6,387 16 4 81904 22,934 66 18,635 BG6
3) Profit From Operations Before Other Income, Finance Cosls & Exceptional llems (1-2) 1,150.91 {141.71) a08.59 1.881.60 1.786.11
4} Olher Income
a) Forex Gain ( Net) (40.83) (35.27) (4.80) (13:32) 10572
b) Miscellaneous income 3068 5961 327 17574 89603
Total (10.15) 24.34 (1.53) 16242 201.75
5) Profit From Ordinary Aclivities Before Finance Costs & Exceplional llems (3+4) 114076 (117.37) 907.06 204402 1,997 86
6) Finance Cosls 18577 224.84 20540 848 26 669 HE
7} Profit{Loss) From Ordinary Aclivities Afler Finance Costs But Before Exceplional liems (5-8) 944 .99 (342.21) T01.66 1,185.76 1.327.88
8) Exceptional tems 1.908.81 - - 1.808.91 0.00
91 Profit! (Loss) From Ordinary Activities Before Tax (7-8) (964 92) (342.21) 701.66 {(714.15) 1,327.98
10) Tax Expense 2594 3538 49.49 96.61 65.00
11) Net Profit/ (Loss) For The Period (9-10) {89580.86) {377.59) 652147 (810.76) 1,262.98
12) Paid Up Share Capital
Equity Share Capital {Face Value Of ¥10/- Each) 219575 2195.75 218575 219575 219575
13) Reserves Excluding Revalualion Reserves As Per Last Audited Balance Sheet - - = 11,143.24 12.723.05
14) Eamings Per Share (Eps) of 10 Each/- (Not Annualised )
a) Basic And Diluted Before Extraordinary llems (Net Of Tax ) (4.51) (1.72) 2497 (3.69) 575
b) Basic And Diluted Afler Extraordinary Items (Nel Of Tax ) (4.51) 1.72) 2497 (3.69) 575
Part -l
A. PARTICULARS OF SHAREHOLDING
1) Public Shareholding
- Number Of Shares 58,64 438 58,64 438 56,64 438 58,64 438 58,64.438
- Percentage Of Shareholding 26.71% 26.71% 26:71% 26.71% 2671%
2) Promoters And Promoter Group Shareholding
a) Pledged/Encumbered
- Number Of Shares " - = = -
- Percentage Of Shares (As % Of The Total Shareholding Of = - = = =
Promoter And Promoler Group)
- Percentage Of Shares (As % Of The Total Share Capital Of - - = - -
The Company)
b) Non-Encumbered
- Number Of Shares 1.60,93.085 1.60,93,085 1,60.93,095 1,60,93,095 1.60.83.085
- Percentage Of Shares (As % Of The Total Shareholding Of 100% 100% 100% 100% 100%
Promoter And Promoter Group)
- Percentage Of Shares (As % Of The Total Share Capital Of 73.29% 7329% 73.29% T3.29% 73.29%
The Company)

B. Investor Complaints

Particulars Three Months Ended On
31st March 2014

Pending at the beginning of the quarter Ml

Recelved during the quarier ]

Disposed during the quarter 6

Remaining unsolved al the end of the quarter Nil
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== SHREYAS SHIPPING AND LOGISTICS LIMITED
= - Financial Results For The Quarter & Year Ended 31st March, 2014

Qs

NOTES :-
1) The above resulls were reviewed by the Audil Commiltee and approved by the Board al its Meeling held on May 26, 2014 The financial resulls for the year have been audiled by the Slafutory
Audilors as required under clause 41 of the Lisling Agreement

2} The Board of Direclors has recommended. subjecl Lo approval of sharehoiders, dividend for financial year ended 31st March. 2014, of T 0 80/ per equily share (6%) on 2,19.57,533 Equily Shares of ¥
10/- each

3) BSE has vide iis leller dated 12th March 2014 advised the company to reslalc its financial slalements for 2012-13 1o give effect (o auditor's qualificalions in their report, in terms of SEBI Circular daled
13th Augusl 2012 with regard lo manner of dealing with Audil report filed by lisled companies. The period altowed for restatlement under the said SEBI circular ended on 11l May 2014 The company
miet SEBI officials on 10lh April 2014 and explained ils sland clearly to lhem

Further the company has writlen on 21st April 2014 to SEBI, which was also {ollowed up by further letlers dated 08th May 2014 & 09th May 2014, Ihat the reslatement will nol be in the interest of the
company as lhe qualifications arose out of a mere change of opinion and not because of any violation of basic accounting principles

The company awails SEBV's final decision in this regard and therefore no reslalement has been carried oul

4) The Company has a policy of amortising Dry dock Expenses over 30 months Accordingly T 256 32 Lacs out of unamoriized amount at lhe beginning of lhe quarler have been charged lo statement of
profil and loss and balance amounl of Rs. 469.09 lacs have been deferred {o be amorlised over the balance period. The Audilors have qualified their Review Reporl staling that this treatment is not in
accordance with Accounting Standard and dry dock expenses are overslaled 1o the extent of T 256 32 facs for the quarler and overstated by 3 128 .67 lacs for the previous quarter Cumulatvely the
profil is overslaled by T 469.09 facs as on 31st March 2014 (lo the exten! carried forward), and the entire expenses should have been charged off lo stalement of Profil and Loss in the respeclive quarter
itsel However, in the opinion of the Board, the Company's accounting treatment reflects the profit for the quarierfyear more correctly. Further, the capitalisation ot dry-dock expenditure (major inspedtion’
overhaul expenditure) 1s permilled by the draft new accounlting standard on ‘tangible fixed assel’ under consideration by the ICAI {para 15 of draft AS 10 (revised))

5) The Company has exercised the option provided by the Governmentl notification dated 29th December, 2011, in furtherance 1o lhe earier Governmenl Notification dated 31st March, 2009, under
Accounting Standard 11 to capilalise/adjust the foreign exchange differences arising on reporiing of long lerm foreign currency monelary ilems in so far as lhey relate lo acquisition of depreciable capital
assels. Ministry of Corporale Affairs has clarified Ihat borrowing costs as defined in Para 4(e) of Accounling Standard 16 ( borrowing costs) need nol be excluded for such capitalisation under Accounting
Standard 11 nofification w.e { st April, 2011, This has vindicated the Company's stand on the issue bul only from 1st April. 2011.If the capilalisation had been done afler adjusling he borrowing cost,
depreciation for the quarier would have been less lo the extent of ¥ 2.94 Lacs, X 3.01 lacs lor previous quarler, T 11 94 Lacs for the year ended 31st March, 2014, % 11.94 Lacs for the year ended 31st
Mareh, 2013 & cumulalive depreciation overslaled by T 59.98 lacs. ¥ 212.28 lacs would have been charged lo slalement ol profit and loss as a prior year expenses & the Fixed assets and Reserves
would have been less by T 15230 Lacs, The Audilors have qualified this due to non-adoplion of FAQ issued by ICAI (till 31st March, 2011). The Company does nol agree with this interpretation of LAl

of the notification
£) Segment Reporling (Refer Annexure 1)

7) As per lhe Company's accounling policy, (he notional loss amounting to ¥1,157.97 Lacs as on March 31sl, 2014, on fair valuation of cross currency swap has been taken lo the Hedging Reserve
account

8) Exceptional items for three months period ended on 31% March 2014 and year ended on 31* March 2014 include provision for impairmenl on ship sold subsequently at a loss of 71909 91 lacs

9) Previous year/period figures have been regrouped/recast, wherever necessary

or Shreyas Shipping and Logistics Limited

Place :- Mumbai s . \mm«»__ﬁ

Date :- May 26th, 2014 S Ctramman& Managing Director
Annexure 1 |
(X in Lacs)
Seament Reporting
Standalone
PARTICULARS {UNAUDITED) ! (AUDITED}
- Quarter ended e Year ended
Mar-14 Dec-13 Mar-13 - Mar14 Mar-13

A) Segment wise Revenue And Results
Revenue By Segment

Shipping h 138.42 35303 262.83 1,072.93 636.72

Logistics 7,101.60 5,883 06 5,092.78 23,711.08 19,391.24

Others 587 9.36 37202 3225 404,01
Total 7.24589 6,245 45 5.727.63 24,816 26 20,431.97
Less: Inlersegment Revenue - - - - -
Total Revenue 7.245.89 6.245.45 5,727.63 24.816.26 20,431.97
Seamenl Results

Shipping 49.50 43.42 (653.20) (86.77) (771.47)

Logistics 1,055.39 (189.17) 1,187.14 1,927.02 216370

Others 519 4.04 374.65 28.03 403.88
Total 1.110.08 (141.71}) 908.59 1,868.28 1,796.11
Add : Olher Income 3068 24 34 (1.53) 175.74 20175
Less: i) Interest & Finance Charges 19577 224 84 205 40 848 26 669 88

Unallocated Expendilure - - = - -

Profit Before Tax .Prior Period. Exceptional & Extra Ordinary ltems 944 99 {342.21) 701.66 1.195.76 1,327.98
Deprecialion

Shipping 11.90 79.94 125.90 307.30 213.27

Logistics 27435 302.29 249.43 1,223 44 1,176 44

Lnallocated 3.98 3.99 9.26 13:08
Tolal 29023 386.22 384 .59 1,402.79




Y SHREYAS SHIPPING AND LOGISTICS LIMITED i =
! B Financial Results For The Quartar & Yenr Ended 31st March, 2014 o
PARTICULARS (UNAUDITED) (ALDITED)
Quaner epnded Year ended
Mar-14 Dec13 | Mar-13 Mar14 | Mar13
B) Geographical Seament (Based On Lacation Of Customers)
1n India 518763 341478 202483 16.118.65 1428873
In Pakistan 466 2:40 - 36.90 4593
Rest Of The Waorld 2.053.60 282827 3.702.80 8.659.71 6,087 31
Total 7.245 89 624545 5727.62 24.816.26 20,431.57

i) The Company eparates in two business segments viz Shipping and Logislics
ii) Shipping comprises Charler hire

fiiy Logislics includes Feeder Domestic and Regional Services

iv) Segment Capital Employed

segmenis Accordingly. no disclosure relating lo individual segment assets and liabilities has been made. However,
of fixed assets in the respeclive segments during the current quarter

depreciation has been allocated amongst segments based on besl

Fixed Assets used in the company’s business or liabilities contacled have not been identified lo any of (he reportable segments, as the fixed ass

els and services are used interchangeably betwgen

eslimales of usage

STATEMENT OF ASSETS & LIABILITIES

— ParcU

it

amay ettt £

St

Equity And Liabilities

Shareholder's Funds

Share Capital 2,185,765 2.195.75
Reserves And Surplus 11,143.24 12,723.05
Non-Current Liabilities
Long-Term Barrowings 6,510.35 BT 18
Lena-Term Provisions 1,184 63 578.08
Current Liabilities A
Shoer Term Borrowinas 85379 439.88
Trade Payables 170774 1,644 88
Other Current Liabilities 3,162,234 2,158,60
Short-Term Provisions 166.54 166.08
Total 27.034.38 28,078.52

Assels
Neon-Current Assets
Fixed Assels

(i) Tangible Assels 18,523.54 21,454 47

(i} Intangible Assels - =
Non-Current Invesiments 851,50 251.50
Others Non-Current Assets 72382 T8E.00
Current Assels =
Current Investiments 25819 713
Inventories 847.08 77545
Trade Receivables 2,861.60 205827
Cash And Cash Equivalents 1,640.05 £94.71
Shor-Term Loans And Advances 23283 1.100.24
Other Current Assels 99577 850,75
- Total 27,034.38 28,078.52




Shreyas

Press Release

Shreyas Shipping & Logistics Limited (Shreyas), a multi-modal Logistics and Shipping Company, announced its
audited financial results for the quarter and year ended 315t March, 2014 today.

Financial performance

Consolidated:

Shreyas has posted a consolidated turnover of Rs. 134.06 crores for the quarter ended 31st March, 2014 as
against Rs. 118.13 crores for the quarter ended 31¢! December, 2013. For the financial year ended 31st March,

2014, Shreyas posted a consolidated turnover of Rs. 487.31 crores as against Rs. 388.89 crores for the year
ended 31s! March, 2013.

Stand Alone:

Shreyas posted a turnover of Rs. 7246 crores for the quarter ended 31st March, 2014 as against Rs. 62.46
crores for the quarter ended 31st December, 2013. For the financial year ended 31st March, 2014, Shreyas
posted a tumover of Rs. 248.16 crores as against Rs 204.32 crores for the year ended 31 March, 2013.

Overview of Shreyas performance

Shreyas completed its 25 years of inception this year in the month of August. The Company on this occasion
introduced 2 new services connecting the East and West coast of India. This was the first time in India that the
Fast and West coast were connected by containerised trade. These services were well received and

accomplished in the trade. Presently Shreyas owns 5 vessels with a total capacity of 6277 teus which are
deployed on the Indian coast.

Overall Shreyas has put up a decent performance for the year ended 31st March, 2014. A quarterwise analysis
depicts that Shreyas has been able to post a PAT of Rs. 2.87 crores in the first quarter ended 30" June, 2013
and Rs. 3.74 crores in the second quarter ended 30" September, 2013.

However, the Company posted a loss of Rs. 2.91 crores in the third quarter ended 31 December, 2013.
Shreyas took active and immediate steps to arrest the losses. The reasons for loss could be attributed to the
long strike in Morbi which was beyond the control of the Management. Also the closing down of the Kandla
terminal required the Company fo shift its vessels to Mundra port further leading to additional costs. All this led to
additional costs coupled with lesser revenues, resulting in losses in the third quarter.

In the fourth quarter, the Company took proactive measures to make good the losses. During this quarter, the
Company rescheduled its services wherein the non profitable calls were eliminated. This resulted in best
utilisation of vessels. Further, with lesser number of calls, the Company had scope to utilise its bunker in the

_ most optimum manner. On the whole, optimum utilisation of vessels has resulted in higher revenues at lower
operating costs.

Also the Company has sold one of its vessels M. V. Unity. The Company has also signed a Memorandum of

Agreement for acquiring one container vessel. The Company is aggressively looking at replacing its tonnage at
appropriate times.

_Place : Mumbai
Date  :26% May, 2014

Press Contacts:

Capt. V. K. Singh

Chief Executive Officer
Tel: 022 66220300

email: sect@shreyas.co.in




