
Ref No.: nml2014

The Bombay Stock Exchange, Mumbal

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400 001

K.A.: Mr. S. Subramanian: DCS- CRD

Lioniwe.r.l
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iro(?qt in?,lS
'' l"tt'

Date:26th May, 2014

Dear Sir,

Sub:

Pursuant to clause 41 of the Listing agreement, please find enclosed herewith audited financial

results for the quarter and year ended 31st March, 2014 which were taken on record by the Board

of Directors at its meeting held on 26tt' May, 2014 aI Mumbai.

The Board of Directors at its meeting held on 26t' May,2014 has recommended, subject to the

approval of Shareholders, dividend for the financial year ended 31't March, 2014 of Re'0.601 per

equity share (6%) on 21,957,533 equity shares of Rs 10/- eaqh.

Please flnd enclosed herewith the press release dated 27tt May, 2014 for the inforrna,tion of our

valued investors.

Kindly acknowledge the receipt of this letter.

Thanking you,

Yours faithfully,
For Shreyas Shipping & Logistics Ltd

Namrata Malushte
Company Secretary

Encl: a/a

National Stock Exchanqe of India Limited
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Gnrrenrir /Fi ir.4lr:irei .ian aRc f i\r itrf iloiitrli-i=83P1 ai1485fi0



SHREYAS SHIPPING & LOGISTICS LIMITED

Consolidatcd Financial Rcsul(s For Thc Quad€r & Year Endcd 31st [4arch, 201

Consolidated Results

PARTICULARS (UNAUDITED) (AUDITED)

Quarter Endcd Year Ended

Ma r-'14 M ar-1 3 Mar 14 Mar-13

1 ) Income From Operations
a) Net Sales / lncome From Operations
b) Other Ogeratrnq Income
c) DuLv Credit Entitlement
dl FrPi6hl FoMardino

12 307 28
587

1 nq3 ?4

11 17550
936

6)i 74

I 972 29
'12 86

359 15

44 125 11

32 25

4 573 69

36 507 66
44 85

359 15
1 977 46

T 1:t 406 4! 11 81260 114 2( 4P,731 0a 38 88C I

2) Expenditure
a) Enplovees Bene{its Expense
b) Fuel Consumotion
c) Port & Marine Dues
d) Stores & Spares
e) Dry Dock Expendature
f) Ocean Freiqht Charaes
a) Transporlation Expenses
h) Freiaht FoMardinq
i) Depreciation
ir nlh6r FYn6h.ac

907 58
3.22175
2 43460

191 06
124 35
801 69

1.459 82
736 31
354 75

'1 65! 95

1 003 12

2 165 95
274 08
12A 67
783 61

1.809 93
535 78
451 U

1 214 67

927 93
2287 42
1,688 B1

173 53
62 13
71 75

2.522 A9
732 07
443 83

1 1q476

3.780 20
11 762 75
8.432 69

953 54

486 43
2.560 48
7 153 58
3 881 29
1.805 62

3.277 35
9.312 04
5 919 29

a24 45
188 04
699 74

9.060 29
1 828 11
'1 645 09

T 1 890 8€ 11 76536 10 064 1 45 966 2t 36 368 0:
l) Profrt From Ooerations Before Other lncome Finance Costs I Exceotional ltems (1-2) 1 515 6: 47 24 1 046 1, t7il71 ) \)1 0<

1) Other,lnsome
a) N€iL Exchanqe Rate Fluctuation - Gain/(Loss)
b) Mis@llaneous Income
c] nivi.len.i lnmme From Subsidiafr

(25 62)
65 16

(31 79)
5273

(3 67)
(16 92) 162 1S

108 4z

100 7t

Total 395l 20 94 t20 59 16) 1l 209 1€

5) Profil From C)rdinaru Aclivities Before Finance Costs & Exceotional ltems (3+4) 1 555 1i 68 1€ '1 025 5: 292691 27302
Costs 274 At 306 9C 215 1 1 161 6t 950 6:

7) Profiu(Loss) From Ordinary Activities Alter Finan@ Costs But Before Ex@ptional llems (5€) 1.2AO2l Q3472) 810 4a 1,765 32 1,779 62

3) Exceotional ltems 1 9099 1 909 9'1

)t Profil/ fl oss\ From C)rdinatu Activities Befo.e Tax (7€) t629 62 (23472 810 4: 144 59 779 6a

lO) Tax Exoense 171 tu 52 4t 82 9E 247 239
'1 1 l Net Profiu lLoss) For The Penod (9-1 0l (801 26' (291 1 727 Al ta3'l 62 1 540 3i
12) Minoritv Interest (Refer Nole '12) 28 63 13 2a

131 Net Profil./ (Lossl After Taxes And Minoritv lnterest (11-.12) 1829 88 (291 14 t46,.1 25 1 5An 31

14 ) Paid Up Share Capital
Equitv Share Capital (Face Value Of Rs 1o/- Each)

1 5) Reserues Excluding Revaluation Reseryes As Per Last Audited Balan@ Sheet

16) Earninqs Per Share (Eps) Ot Rs 10/- Each (Not Annualised )

- Basic (Net OfTax )

- Diluted(Net Of Tax )

2't9575

(3 91

2.195 75

(1 46)
('1 46)

2.19575

2A7
2A1

'11.66'1 9C

(261
(261

2.19575
12 988 22

651
651

Part Jl
A. PARTICULARS OF SHAREHOLOING

1 5) Public Shareholdino
- Number Of Shares
- Perentaqe Of Shareholdinq

A) Promoters And Promoter Group Shareholding
1) Pledged/En@mbered
- Number Ot Shares
- Per@ntaae O[ Shares (As o/. O{ The Total Shareholdinq O{

Promoter And Promoter Group)
- Perentaqe Ol Shares (As % Of The Total Share Capital Of

The Company)
2) Non-Enrumbered
- Number Of Shares
- Percentaoe Of Shares (As 0/6 Of The Total Shareholdinq Of

Promoter And Promoter Group)
- Per@ntaqe Of Shares (As % Of The Total Share Capital Of

The Company)

58 64 438
26 71%

1,60,93.095
1OO'/"

7329/"

58 64 438
2671%

1,60.93 095
1000/0

73 29./"

58.64.438
26 71./"

1,60.93.09{
100./,

73 29"1

58.64.438
267'1%

1,60.93,095
100%

7329%

58.64.438
2671%

1,60 93 095
100%

73290/o

B lnvestorCo
ParticulaE Three Months Ended On

3lst March 2014

Pending at the beginning of the quarter

Re€ived during the quarter

Disposed during' the quarter

Remaining unsolved at the end ot the quarter

Nrl

6

Nil

Z41T;\

a ne,f Ltef ci

[rcrnswor]d

2nd Flccr, Sahyacrrs, Geetff aia Co,'npiex, l"jear Sirah lrciustr-lal Estate,

Gc.vanjl t[), fvlumbar 400 088 T: 0C 31 22 6572 O3O0 F: lC 91 22 6622 4144
Regd.Cffice .4r:h Flcoi, Himaia;'65, Geeir::ala Ccrnpiex, l.ieai 5hah lrcustrial Esiale,



i_.!.: l,?:,'".'.'
NOTES:-

rcqured uider clause z'i of lhe Lisllng Agreenrenl

2) The follov/in-Q compantes have been cons dercd for the purpose of pfeparlng consolldaied F Inanala! slelenleni

Nanrc of thc Conrparly

as per Acccunllng Slardafd 21 on Cansolldelcd Flnanclal Slalenrenls

E qui 1y

Owncrship %

1AA%
51 10%

aj Shieyas Relay Systems L1d

b) sRS F.etghl Manegemenl L ntited (iormerly known as Haylrans (lndia) Lld subsrdlary ol shreyas Relay systems Ltd )

3) The Board of DrrecLors has recommended subjecl to appfoval o[ shareholders dividend for financral

each

offrcials on lOth April 2014 and explained its stand clearly to thenl

by the draft new accounting standard on'tangible fixed asset'under consideration by the lCAl (para 15 of draft AS 10 (revrsed))

Mi;istr of Cofporate
A@ountang

for the quarter woutd have been tess to the extent of < 2 94 La6, I 3 Ol la6 for previous quarter, < 1 '1 94 Lacs lor the year ended 31 st March' 2014, < I 1 94 Lacs for rhe year ended 3'1st

7) Segment Reporting (Refer Annexure 1 )

15797La6 asonMarch3lst,2O14.onfairvaluationof crosscurrencyswaphasbeentakentotheHedgingReseryea@unt
) As per the Company's a@ounting policy, the notional loss amounting to {1

Exceptional

1o) Previous yeaflperiod figures have been regrouped/re€st, whetever ne€ssary

1 1 ) Standalone Results of Shrevas Shippinq & Loqistic Limite
Quartcr Endcd

( U naudited )

Year Endcd
(Audited)

fvlar-14 | Dec-13 Mar-13 Mar-14 lMar-13

let Sales / In@me From Operations
)ro{it Before Tax
)rollU(Loss) After Tax

7,245_891 6,245.4:
944.esl (u2.21

rcqo a6rl 1377.59
701 6€

652 11

1.1 95 7(
(810 76

20,431 97

1,327 9t
1 )6) 9F

re in profiU losses of one of the subsidiaries

Place :- Mumbai
Date:- Mav26th.2014 ' chaiman & Manaqin



gistks Lro

b) Geoaraphical Seqment (Based On Location Of Customers)

The Group operates in lhree business segments viz and Freight FoMarding
Shipping @mprises Charler hire

) Logisti6 includes Feeder, Domeslic and Regional Seryi@s

Freight FoNarding includes Air Seryi@s of SRS Freight Management Limiled

Segment Capilal Employed

CONSOLIDATED STATEMENT OF ASSETS AND LIABILTTIES

:{
As at 31st

Mar.h )O1A
As at 31st

March 201 3

I. EQUITY AND LIABILITIES

ShareholdeF' Funds
Share CDpital
Reserues and Surplus

Minoritv Inte.est

Non€urent Liabilities
Lone-tem bortrinos
Oefened td liabililies (Net)

Lone tem prcvisions

curent Liabilities
Short-term botrwinas
Trade pavables
Other srent liabilities

2195.75
'r 1.661.90

1.038.92

6.826.21
2M.73

1.251.53

2.923.47
. 3,2333y'.

3.541.51
6' 4t

2,19575
12.98€'22

1.024 40

8.803.28
196 77
641 02

2.48228
2.891 69
2.603 17

,m An

Total 33.179.5( 117'11

ASSETS

Non{urent assets
Fixed essels

(i) Tamible a$ets
(ii) Intanqible assts

Nondrent investments
Other nonqrent assets

Curent asseG
Curent investnents
lnventories
Trade reeivables
Cash and €sh equivalents
Shorl-term l@ns and advan€s
nlb. .,,r4^l ..ct<

20.776-70
0.28
tqn

1.879.96

258.'t S

847.O€

5.438.4!
1.7750'l

233.0€

23.482.23
o.47
150

1.312.67

7.13
775 45

5.079 10
925 0€
556 69

t <74tr
Total 33-179- t4-1',t7.'l



The Ouarter & Year Ended 3'1

{ in Lacs

Quarter Ended

1) lncome From Operations
a) Net Sales / Income From Operations
b) Olher ODeratrnq Income

2) Expenditure
a) Emplovees Benefit Expenses
b) Fuel ConsumpUon
c) Ocean Freiqht
d) Port & Marine Dues
e) Stores & Spares
f) Ory Dock Expenses(Net of Capitalisation)
q) Depreciation

& Exceotional ltems (1-

Other Income
a) Forex Gain ( Net )
b) Miscellaneous Income

After Finance Costs Bul

11)NetProfiU

2j95.75
11j43 24

12) Paid UD Share CaDital
Equily Share Capital (Face Value Of {'l0L Each)

1 3) Reserves Excluding Revaluation Reserues As Per Last Audited Balance Sheet
1 4) Eaminqs Per Share (Eps) of {1 0 Eachf (Not Annualised )

a) Basic And Diluted Before Extraordinary ltems (Net Of Tax )

b) Basic And Diluled After Eldraordinary ltems (Net Of Tax )

A, PARTICULARS OF SHAREHOLDING
1 ) Public Shareholdinq

- Number Of Shares

1.60.93.0951.60.93.095
1000/o

73.29o/o

a) Pledged/Encumbered
- Number Of Shares
- Per@ntaqe Of Shares (As % Of The Total Shareholdiirq Of

Promoter And Promoler Group)

- Per@ntage Of Shares (As % Of The Tolal Share Capital Of
The Company)

b) NorEnambered
- Number Of Shares
- Per@ntaoe Ol Shares (As % Of The Total Shareholdinq Of

Promoter And Promoter Group)

- Perentaqe Of Shares (As % Of The Total Share Capital Of
The Company)

31st March 2014

at lhe beginning of the quarter

during lhe quarter

during the quarter

Remaining unsolved at the end ot the

2.384 5B

9,312 04
221.42

2,671.44
424
'188 04

1.402
1

2rrci Fiooi', 5ah'iadrs. Geeinaia Comoie;'t,
Govandr (E) l'vrur"cai 4C0 088 T: CO 9'l 22 562)

Iteaf Sraf, r-.ii!istfi;i Esiate
13Cr'r F: CiJ ,q't 22 6617 0444J rtettat 0l
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Financial & Year Ended 31st March.2014

NOTES :-

Audilors as rcqrrired under clatlse 4 1 of thc I slillQ Agrecment

10,' each

t SEBI officrals on 10lh April 2014 and explained ils sland clearly to Lhenl

company as the qualificattons arose out of a mere change of opinion and not because of any violation of basic accounling principles

The company awails SEBI s final decision in this regard and therefore no restatement has been €rried oul

erhaul expenditure) ts permiiled by the draft new accounting standard on'tangible flxed asset'under consideration by the lCAl (para 15 of dratt AS 10 (revised))

forlhequarterwouldhavebeenlesstotheextentof<294Lacs,<301lacslorpreviousquarter,{1194Lacsfortheyearended31stMarch,2014.<ll94Lacstortneyearenoed3l
201 3 & cumulative depreciation overstated by ? 59 98 la6 < 212 28 lacs would have been charged to statement ot prollt and loss as a prior year expenses & the Fixed assets and

the notill€tion

Scgment Reporling (Re{er Annexure 1 )

7)Aspefthecompany.saccoUntingpo|icy'(henotionaI|ossamountingto{1,15797La6asonMarch31st.2o14,onfairva|UationofcrosS
account

9) Previous yearlperiod figures have been regrouped/re€st, wherever necessary

Place :- Mumbai

or Shreyas Shipping and Loqistics Limited

\./.----<
.------------- *

An
({ in Lacs:

Ren6dinn

PARTICULARS

Standalone
lUNAUDIT€D} (AUDITED}

Quarter ended Year ended

lll^r-1/L M Mar-l il Mar-13

A) Segment wise Revenue And Results
Revenue Bv Seqmenl

Shippinq
Looistic

134 42
7.101 60

547

353 03
5.883 06

936

26243
5,092 78

372 02

1,O72 93
23,7'l1.Oa

3225

63672
19,391 24

404 0.1

Total
| 6.c lnia.ca^mant Pawanl

7 ,245 A9 o.z+9 4: 5.727.63 24,416 2t 20,431 9 t

fotal Re! 7.245.89 6.245.45 24.8',t6.21 20 43'1-97

Seqment Results
Shippinq
Loqistics

49 5C

1 ,055.3(
43 42

(189 17)
a04

(653 20)
1j87 14

374.65

(86 77)
1,927 02

)A 03

Q7't 47)
2.1637C

.1.110.0r t141 71 908.5! 1.868.2t 1 -796-11

Add : Other In@me
Less: i) Interest & Finance Charqes

ii\ | l^.ll^..tad trYnFndili rrp

30 68
19577

24 34
224 A4

(1 53)
205 40

175 74
848 26

201 75
669 88

)rofit Before Tax.Prior Period. ExceDtional & Extra Ordinary ltems 944.99 (342.21 701 6t 1.195.76 I 1t7 AA

Depreciation
Shippinq.
Loqisl&s
I ln-ll^^-16

'11 90
274 35

398

79 94
30229

3C9

125 9C

249.42
92t

307 30
1,223 44

15 83

213 27
1,176 44

la nF

Iolal 29o 2i 346 22 384 5! 1.546 5, 1 402_t!



cilili5. lit

1st March 20'14

cation Ol Customers)

lenls viz ShiPPing and Logrstrcs

Shiooino comPrises Charter hire

i o[triii ln.rro"" Fecder . Don]estic and Reqional Servicesilr' LvsrruF .:-6i -.care ,nd spruices are used interchangeably beh

Fixed Assets used in the company,s business or riabirities contacled have not been identified to any of the reportable segments' ?" 
th" f,:i:9 assets and seryices are used int€

segmenlsAccording|y'nodisclosurere|atingl"i"9i".o*|::91Tl
oiixeo assets in tne iespective segments during rhe curent quarter

STATEMENT OF ASSETS &



F res s Release

Shreyas Shipping & Logistics Lirnited (Shreyas). a multi-modal Logistics and Shipping Company, announced its

audited financial results for the quafter and year ended 31'r March, 2014 today.

Financial performance

Consolidated:
Shreyas has posted a consolidated turnover of Rs. 134.06 crores for the quarter ended 31't March, 2014 as

againstRs.'llB.l3croresforthequarterended3'1.tDecember,2013. Forthefinancialyearended3l'tMarch,

ZOt4, Snreyas posted a consolidated turnover of Rs 487.31 crores as against Rs. 3BB.B9 crores for the year

ended 31.rMarch, 2013.

Stand Alone:

Shreyas posted a turnover of Rs. 72.46 crores for the quarter ended 31't March, 2014 as against Rs. 62.46

crores for the quarier ended 31.1 December, 2013. For the financial year ended 31$ March, 2014, Shreyas

posted a turnover of Rs. 248.'16 crores as against Rs 204.32 crores for the year ended 31't March, 2013.

Overview of Shrevas performance

Shreyas completed its 25 years of inception this year in the month of August. The Company on this occasion

introduced 2 new services connecting the East and West coast of lndia. This was the finst t'ime in lndia that the

East and West coast were connected by containerised trade. These services were well received and

accomplished in the trade. Presently Shreyas owns 5 vessels with a total capacity of 6277 teus which are

deployed on the Indian coast.

Overall Shreyas has put up a decent performance for the year ended 31't March, 2014. A quartenruise analysis

depicts that Shreyas has been able to post a PAT of Rs. 2.87 crores in the first quarter ended 30th June, 2013

and Rs. 3.74 crores in the second quarter ended 30h September, 2013.

However, the Company posted a loss of Rs.2.91 crores in the third quarter ended 31't December, 2013.

Shreyas took active and immediate steps to anest the losses. The reasons for loss could be attributed to the

long strike in Morbi which was beyond the control of the Management. Also the closing down of the Kandla

terminal required the Company.to shift its vessels to Mundra port further leading to additional costs. All this led to

additional costs coupled with lesser revenues, resulting in losses in the third quarter.

In the fourlh quafter, the Company took proactive measures to make good the losses. During this quarter, the

Company rescheduled its services wherein the non profitable calls were eliminated. This resulted in best

utilisation of vessels. Further, with lesser number of calls, the Company had scope to utilise its bunker in the

most optimum manner. On the whole, optimum utilisation of vessels has resulted in higher revenues at lower

operating costs.

Also the Company has sold one of its vessels M. V. Unity. The Company has also signed a Memorandum of

Agreement for acquiling one container-vessel. The Ccrnpany is aggressively looking at replacing its tonnage at

appropriate times.

- Place : Mumbai
Date :26th May,2014

Press Contacts:

Capt. V. K. Singh
Chief Executive Officer
Iel:022 66220300
email: sgct@shreyas.co.in


