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Date: 21.06.2018

To,

The Manager

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), Mumbai — 400 051,

Maharashtra,

India

Company Symbol: SHRENIK
Company Series: SM

Subject: Submission of Updated Financial Results for the half year and year ended on 31* March, 2018
as per Schedule Il of the Companies Act, 2013.

Dear Sir/Madam,

With reference to the above mentioned subject, we are hereby submitting the following documents for
the half year and year ended on 31 March, 2018:

Independent Auditor’s Report,
Statement of Audited Financial Results,
Statement of Assets and Liabilities,

Declaration with respect to unmodified opinion as per Regulation 33 (3) (d) of SEBI (LODR)
Regulations, 2015. -
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Kindly acknowledge the receipt of the same.

For and on behalf of Shrenik Limited

="
Madhulika Mishra

Company Secretary and Compliance Officer
Place: Ahmedabad.
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INDEPENDENT AUDITOR'S REFORT
TO THE MEMBERS OF SHRENIK LIMITED

Report on the Financlal Statements

We have audited the accompanying financial statements of SHRENIK LIMITED. ("the
company”) which comprise the Balance Sheet as at 31/03/2018, and the Statement of Profit
and Loss and Cash Flow Statement for the year ended, and a summary of significant
accounting policies and other explanatory information.

Management Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in section 134(5) of
the Companles Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company In accordance with the accounting principles generally
accepted in India, Including the Accounting Standards specified under section 133 of the
Act, as applicable. '

This responsibility also includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding the assets of the company and
for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, Implementation and maintenance of adequate Internal financial
controls, that were operating effectively for ensuring the accuracy and completenass of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error,

Auditor’s Responsibility

Our responsibility Is to express an opinion on these financlal statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required 10 be Included in the audit report under the

provisions of the Act and the Rules made there under .and order under section 143 (11) of
the Act.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures In the financial statements. The procedures selected depend on the
auditor's Judgment, including the assessment of the risks of materlal misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers Internal flnancial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policles used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basls for our audit opinion on the financial statements.

Oplnion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the Information required by the Act in the manner
so required and give a true and fair view in contormity with the accounting principles
generally accepted In India, of the state of affairs of the Company as at 31st March, 2018,
and its profit and its cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companles (Auditor's Report) Order, 2018 (“the Order”), fssued by
the Central Government of India in terms of sub-section 143 (11) af the Companies
Act, 2013, we give in “ Annexura A" a statement on the matters specified in- paragraphs
3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and-bellef were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act as applicable.

e) On the basis of the written representations received from the directors. as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualitied as on 31st March, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act,




f} With respect to the adequacy of the Internal financlal controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”, Our reports express an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

~

g) With respect to the other matters to be included in the Auditor's Report In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

[, The Company does not have any pending litigations which would Impact its
Financlal Position. ;

ii. The Company did not have any long term contract including derivative contracts
for which there were any material foreseeable losses.

{li. The Company is not required to transfer any amounts to the Investors Education
and Protection Fund.

For, Singhi & Co
Chartered Accountants

~Bohara

Date: - 24-04-2018
Place: — Ahmedabad
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St of Audited Fl 1al Results for the Half Year and Year Ended on 315t March, 2018
PART | {Rs. in Lakbs}
Half Year Ended Year Ended
30th September 315t March) 315t March 31st March
2017 2018 2018 2017
[Audited) {Audited) {Audited) [Audited}
1 |income from Operation
a) Net Sales /Revenue from Operation 27,561.85 31,761.29 59,323.14 42,765.41

2 [Otherincome 39.46 48.42 87.88 43.30
3 |Total Revenue 27,601.31 31,809.71 59,411.02 42,808.71
4 |Expenses

a) Purchase of Stock -in -Trade 29,830.37 31,476.65 61,307.02 42,671.12
b) Changes In Inventorles of finished goods,

work in progress and stock In trade (4,049.98), (1,546.62) (5,596.60)| (1,988.81)
c} Direct Expenses 372.60 372.01 744,61 365.92
d) Employee benefit Expenses 46.75 56.50 103.25 91.89
e) Finance Costs 394.76 531.17 92593 729.11
f) Dapreciation and amortisation expense 25.42 44.15 69.57 33.11
g) Other Expanses 372.85 268.58 641.43 252.09
Total expansas [2(a) to 2(g) ) 26,992.76 31,202.45 58,195.21 42,154:42

5 Profit before ! and dinary itemns and

tax {3-4) 608.53 607.27 1,215.80 §54.29

6 |Excaptional items - - - 7.03
7 |Profit before extra ordinary items and tax (5-6) 608.53 607.27 1,215.80 647.27

8 |Bavaordinary Rems - - - -

9 |Profit Before Tax 608.53 607.27 1,215.80 647,27
10 |{Tax Expenses 21256 212.16 424.72 228.82
11 |Nat Profit for the perlod (3-10) 395.97 895.11 791.08 418.45
12 |Paid up Equity Share Capital

{Face Value - Rs 10/-Each) 2,040.00 2,040.00 2,040.00 1,500.00

13 'Ronm axcluding Revalustion Reserve 3,322.25 3469.38 3,469.38 1,306.28

14 |Basic and Dialuted aarnin| share in Rs. 2.29 191 4.20 2.79

1 The above Audited Financial Results have been reviewed by the Audlt Committee and approved by the Board of Directors in their respective meetings

held on 24™ April, 2018
2

helf year's / year’s classification.

Figures have been regrouped wherever necessary. Or Previous year’s figures have been regrouped/ recast wherever necessary to confirm to the current

3 The Figures of the half year ended March 81, 2018 are the balancing figures between Audited figures for the year ended on March 31, 2018 and year to

data figures upto the half year ended on September, 2017.

4 The above financlel results are avalleble on the Website of the Company l.e. www.shrenik.co.inand on the Website of Emerge Platform of National

Stock Exchange l.e. www.nseindia.com/emerge.

S The Board recommanded a dividend of Re. 1/- per Equity Share (10%) of the face value of Rs. 10/- each for the financlal year ended on 31st March, 2018

subfect to the approval of shareholders in

6  The Management identifies "Paper-Trading” as the only Business Segment,

the First Year of Usting of the Company.

For and on behalf of the Board of Directors
Shrenlk Umited

}-'H\\/\Q\(\""\\ “ \

Annual General Meeting of the Company.

In Audited Standalone Financlal Results, the comparative figures for the half year ended 315t March, 2017 are not avallable, as financlal year 2017-18 Is

Q) <\ B'\-\\W*Q\QS“

Shrenk-Vimawala Rishit Vimawala
Chalrman and MD Whole Time Director
DIN:- 03474255 DIN :- 03474249

\/ o ok Vg cromedly

Virendra V. Surtl
Chief Flnancial Officer

Date:- 24.04.2018
Place 1- Ahmedabad

et

CS Madhullka Mishra
Company Secretary
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STATEMENT OF ASSETS AND LIABILITIES

Particulars "ﬁ;" As at 318t March 2018 As at 31at Maich 2017
1. EQUITY
(1) Sharenolders' Funds
(a) Share Capital 1 204,000,000 150,000,000
(b) Reserves & Surplus 2 346,938,632 130,627,895
Il LIABILITIES
'[t1) Non-Current Liabliltiea
(a) Long-term borrowings 3 409,401,864 287,149,276
(b) Deterted tax liabliities (Nat) 4 223,127 (73.569)|+
(2) Current Llabliitles
(a) Short Term Borowing 5 735,458,945 589,660,906
(b) Trade Payable ) 6 235,539,511 149,756,180
(c) Other Current Liabliitles 7 55,829,683 139,890,857
(d) Shont~term provisions 8 106,030,057 22,922,800
Total 2,093 421,819 1,469,934 342
|.Assets
(1) Non~current asseta
(a) Fixed Assets 9
(1) Tangible Assets 51,304,733 29,000,168
(1) intangible Assats - -
() Caphtal work-in-progiess = 5,838,917
(iv} intangible assets under developmant - -
(b) Non-Current Investments 10 5,227,000 5,227,000
(¢) Long~term loans and edvances 1 60,669,227 26,817,048
(d) Other Non Current Assets 12 | 2,829,488 4,051,301
(2) Current assets
(a) Inventories 13 1,324,198,417 764,538,725
() Trade Receivabies 14 544,211,967 486,423,836
(c) Cash and Cash equivalents 15 3,680,222 17,662,743
(d) Shorn-Term Loans and Advances 16 17,034,274 90,155,020
(e) Other Current Assets 17 84,276,492 40,019,584
SIGNIFICANT ACCOUNTING POLICIES AND NOTEf{ 27
\EQRMING PARTS OF ACCOUNTS i
Total] 2,093,421,819 | 1,469,934,342

For and on behalf of the Board of Directors

. Shrenlk Limited
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Shrenik Vimawala Rishit Vimawala

Chalrman and MD Whole Time Director

DIN:- 03474255 DIN :- 03474248

M

Virendra V. Surti
Chief Financlal Offlcer

Date :- 24-04-2018
Place :- Ahmedabad

CS. Madhulika Mishra
Company Secretary
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Date: 24.04.2018

To,

The Manager

The National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), Mumbal - 400 051,

Maharashtra,

India.

Company Symbol: Shrenik
Company Serles: SM

Sub; Declaration pursuant fo Regulation 33 (3) (d) of SEBI (Listing Obiigations and Disclosure
Requirements) Regulations, 2015 with respect to Audit Report for the half year and year ended
on 31% March, 2018 with unmodified opinion.

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm and declare that Statutory Auditors of the Company M/s Singhl & Co., Chartered
Accountants (FRN: 302049E) have issued Auditor's Report with unmodified opinion In respect of Audited

Financlal Results for the half year and year ended on March 31, 2018 approved at Board Meeting held on
24" April, 2018,

Kindly take the same on your records and acknowledge the receipt.

For Shrenlk Limited
?('\ e A ey a

Shrenik Vimawala
Chairman and Managing Director
DIN: 03474255

Place: Ahmedabad.
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