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Date: 21.06.2018 


To, 


The Manager 


The National Stock Exchange of India Limited 


Exchange Plaza, 


Bandra Kurla Complex, 


Bandra (E), Mumbai - 400 051, 


Maharashtra, 


India 


Company Symbol: SHRENIK 


Company Series: SM 


Subject: Submission of Updated Financial Results for the half year and year ended on 31st March, 2018 


as per Schedule III of the Companies Act, 2013. 


Dear Sir/Madam, 


With reference to the above mentioned subject, we are hereby submitting the following documents for 


the half year and year ended on 31st March, 2018: 


1. 	 Independent Auditor's Report, 

2. 	 Statement of Audited Financial Results, 

3. 	 Statement of Assets and Liabilities, 

4. 	 Declaration with respect to unmodified opinion as per Regulation 33 (3) (d) of SEBI (LODR) 

Regulations, 2015. 

Kindly acknowledge the receipt of the same. 

Forkand on behalf of Shrenik Limited 

()(~ 
Madhulika Mishra 

Company $ecretary and Compliance Officer 

Place: Ahmedabad. 
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Singlii ttl Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF SHRENIK LIMITED 

Report on the Financial Statements 
We have audited the accompanying financial statements of SHRENIK LIMITED. ("the 
company") which comprise the Balance Sheet as at 31/03/2018, and the Statement of Profit 
and Loss and Cash Flow Statement for the. year ended. and a summary of significant 
accounting policies and other explanatory Information. 

Management Responsibility for the Financial Statements 
The Company's Board of Directors Is responsible for the matters stated in section 134(5) of 
the Companies· Act. 2013 ("the Act") with respect to the preparation of these flnancial 
statements that give a true and fair view of the financial position, flnanclal performance and 
cash flows of the Company In accordance with the accounting principles generally 
accepted In India, Including the Accounting Standards specified under section 133 of the 
Act. as applicable. . 

This responsibility also Includes maintenance of adequate accountir,o records In 
accordance with the provisions of the Act for safeguarding the assets of the company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accountfng policies; making ludgments and estimates that are reasonable and 
prudent; and design, Implementation and maintenance of adequate Internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements 
that aive a true and fair vfew and are free from material misstatement. whether due to fraud 
or error. 

AUditor's Responsibility 
Our responsibility Is to express an opinion on these financial statements based on our audit. 
We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be Included in the audit report under the 
provisions of the Act and the Rut'es made there under and order under section 143 (11) of 
the Act. 

We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
reQuirements and plan ·and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

Nollu (NEW IIE11f1J BA.''lOALORf' 



An audit Involves performing procedures to {)blalnaudit evIdence about the amounts and 
the disclosures In the financial statements. The procedures selected dapend on the 
aualtor's Judgment, Includlrc tne assessment of the risks of materIal mIsstatement of the 
financial statements. whether due to fraud or error. In making those 'risk assessments. the 
audItor considers Internal financIal control relevant to the Company's preparation of the 
financial statements that give a true and fair view In order to design audit procedures that 
are appropriate in the circumstances. An audit also includes evaluating the appropriateness 
of the accounting policies used and the reasonableness of the accounting est/mates made 
by the Company's Directors. as well as evaluating the overall presentatlon of the financial 
statements. 

We believe that the audit evIdence we have obtained Is sufficient and appfoprlate to provide 
a basis for our audit opinion on the fInanCial statements. 

OpInIon 

In our opinion and to the best of our information and according to the eXplanations oiven to 
us. the aforesaid financIal statements give the Information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted In India. of the state of affairs of the Company as at 31st March. 2018. 
and Its profit and its cash flows for the year ended on that date. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. 	 As required by the Companies (Auditor's Report) Order. 2016 ("the Order"). Issued by 
the Central Government of India In terms of sub-section 143 (11) of the Companies 
Act. 2013. we oive in .. Annexure A" a statement on the matters specified in. paragraphs 
3 and 4 of the Order. 

2. 	 As required by Section 143 (3) of the Act. we report that: 

a) 	 We have sought and obtained all the Information and explanations Which to the best 
of our knowledge and· belief were necessary for the purposes of OIJr audit. 

b) 	 In our opinion. proper books of account as required by law have been kept by the 
Company 50 far as It appears from our examination of those books. 

c) 	 The Balance Sheet. the -Statement of Profit and Loss and the Cash Flow dealt with 
thIs Report are In agreement with the books of account. 

d) 	 In our opinion. the aforesaid financial statements comply w[th the Accountino 
Standards specified under Section 133 of the Act as applicable. 

e) 	 On the basiS of the written representations recel\led trom the directors as on 31 st 
MarCh. 2018 taken on record bY the Board of Directors. none of the directors is 
disqualified as on 31 st March. 2018 from belno appOinted as a dIrector In terms of 
Sect/on 164 (2) of the Act. 



I) 	 With respect to the adequacy of the Inle.rnal financial controls over IInanclal reporting 
of the Company and the operating effectiveness of such controls. refer to our 
separate report In "Annexure S". Our reports express an unmodified opinion on the 
adequacy and operating effectiveness of the Company's internal financial controls 
over ffnanclal reporting. . 

g) 	 With respect to the other matters to be Included in the Auditor's Report In 
accordance with Rule 11 of the Companies (Audit and Audllors) Aules, 2014, In our 
opinion and to the best of our information and according to the explanations olven to 
us: 

r. 	 The Company does not have any pending litigations Which would Impact Its 
Financial Position. 

ii. 	 The Company did not have any long term contracl including derivative contracts 
for which there were any material foreseeable losses. 

Iii. 	 The Company Is not required to transfer any amounts to the Investors Education 
and Protection Fund. 

Date: - 24-04-2018 
Place: - Ahmedabad 

P81Lm:~­

. Schara 
bership No: 103395 
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Sllll.......t of Audltod Flnlnclal Re.ults for Ihe HllfVu. Ind VOir Ended on nit Mlrch, 2018 


PART I (RI. In l.okh'l 


I_come from OporlliOll 
I) Nil $I11./Revlnue from Operallon 

2 

1 

Other In..orne 
3 TOUIRav.nue 
4 El<pen1tS 

.) Purth... of Siock -In ·Tllde 

b) Cho".I.ln IflYOntorl.. of flnlshed ,oodi, 

wori< In proven Ind stoc:k In IlIde 


c) Direct E><penII' 

d) Employee beneflt Expen.... 


.)F\nan<e~ 

I) DoPACllllon and amorllHlIon licpen", 

II Other E><pens.. 

Total ..""n... [2(.) to 2(&)) 

Ptoftt be,.". ""OI'lIon.l...., ..naordl...., Itlm. and


5 
III""') 

6 bclpUonallllms 
Profit belotl utr. o<clnOlY _ Ind IIIx (5-6) 

Eldrlordlnary It ..... 

7

• 
9 "011 lefore TI. 

10 T.xE><peNII 
11 Net Profit for Iho "".1ocI (!HOI 
U P.id up Equity Sho.. caplllli 

(Face value· RlIO/-Eioh) 
13 Ro..1VO IXCludlna llevlluotlon Rlserve 

HaK Vu. Ended 
301h Seplllmbe. 31St Mlrch 

1017 1018 

IAudited (Audltld 

27,561.85 31,761 .19 
39.46 48.41 

27,601.31 31,809.71 

29,830.37 31,476.65 

(4,049.98) (1,546.62) 

372.60 3n.Ol 
46.75 56.50 

394.76 531.17 
44.15 

3n.SS 
25.42 

268.58 
26,992.76 31,202.45 

608.53 607.27 

-
608.53 flJ7.27 

607.27 608.53 
212.16212.56 

395.97 395.11 

2,040.00 2,040.00 
5,322.25 3469.38 

VII. Endld 
3151 Maroh :!lst March 

2018 1017 

~udl"'<Il J!ludIt~ 

59,323.14 42,76S.41 
87.88 43.30 

59,411.02 42,808.71 

61,307.02 42,671.12 

(5,596.60) 11,988.81) 
744.61 36S.92 
103.25 91.89 
925.93 m.1l 

69.57 33.11 
641 .43 252.09 

58,195.21 42,154:42 

1,215.80 654.29 
7.03 

1,215.80 647.27 

1,215.80 647.27 
424.72 223.82 
791.08 418.45 

2,040.00 1,500.00 
3,469.38 1,3~.28 

14 BIlk .nd Dfaluled ••rnlnl per share 'n RI. _'.29 1.91 4.20 2.79 
The .bc>.. AudIted Flnonclal 1Ie",lu h.ve beln "vllwed by the Audll COmmittee and Ipproved by tho Boord of Dlre<tots In thel••espectlve moetln" 

hlld on 24"' April, 2018 


FilII.. hi.,. been re,roup.d wherever neces.sary. Or Prevtous yel'" flcure~ have be_n , ..roupedl recast wherever neeeuary to conflrm to the current 

hili year',/yoor's ol...illallon. 


The Flpos of Ihl hln ye...nded Mat<h 91, 20180re the baloncl.. n,utls between Audited flI\Jre. for tho VHr ended on Man:h 31, 1018and yoarlo 

data fil.'" upto Ih. han yoar ended on September, 2017. 


4 	 The obc>.., financlal ...ulu a"'Yllllblo on tho Website of tho COmpony I.•. www .• lircnik.oo.inandontheW.b.lt. of Em.... Platform of Nation, 1 
Siock Elccha".ol .o. www.nseindill.l:Omlemerge. 
Th. Boo.d noc:ommonded. dividend of Re.1/- PO' Equity Shoro (10K) of tho lao. v.lu. of RI. 10/· .aoh for th. flnanclol y ••• ended on 31s1 Maron, 2018 
.ubJect to the .pprovol of ","..holdo.. In e"",lnl Annu.1 Gonl..1 Meellns of the COmpony. 
Th. Man.rement ldenllfles "Paper·T ..dlnr" .. Ihe only Bu.lne .. Seemonl. 

In Audited Standalon. Ananclol Results, tho rompoIII'" flI\J.es for th. hoK yoar endld 31st Mlrch, 1017 oro nolov,llable, IS flnlnclal yolr 10/7-181. 

lho First Yo.. of USIIn& of the COmpony. 


For and on boIt.1f 01 tho Board of DI~ors 


ShronMlUmllod 


SIn",,·Vlm.wola Rllhlt VlmIWllIl 
Chalrm.....dMD Whall Tlme Dlractor 
DIN:· 03474255 DIN :. 01474249 

~ .~ 
~~~ 

Vhndrl V. Surd CS Madhuiliul Mbhn 
Chief Flnlndol Ollke. Compony Sec.etary 

0.10:-24.04.2011 
Plato ,. Ahmedlbad 
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STATEMENT OF ASSETS AND UABILITIES 

Note At at 310t March 2018 At al31al March 2017Particulars No 

I. EQUITY 

(I) Shareholders' Funds 
I 204.000.000 150.000.000(a) Shere Cepllal 

130.627.895 346.938 .632(b) Roserves & Surplus 2 

II. lIASIUTIES 

. (1) Non-CurIent LIabilities 

(allong-term borrowlnas 
 409.401.864 267.149.2763 
(b) Delerred tax lIabllllles (Nell 4 (73.569) "223.127 

(2) Current Liabilities 

(al Short Torm 80rTowing 
 735.456,945 589.\160.9065 
(b) Tra~ Payable 6 149.756.180235.539.511 
(c) Other Current lIabnllles 
(d) Short-term provisions 

Total 
l.Aue!. 
(I) Non-current asset. 
(a) Axed Aase\1l 

(I) Tangible Aasets 
(II) Intanalble Aa8et. 
(III) capital work-In-Plogless 
(Iv) Intanglbl~ assets under development 

(b) Non-CUrrant Investmenta 
(e)long-torm loans and advance. 
(dl Other Non CUlrent Aaseta 

(~) CUrrenl assets 
(a) Inventories 

(il) Trade Recelvablas 

(c) casn and Ca8/l equivalents 
(d) Short-Term loans end AdvencQ~ 
(e) Other CUrrent Assets 

7 
8 

9 

10 
11 
12 

13 
14 
15 
16 
17 

~~RN~;~~~I:T~cg~~~~~:~~CIES AND NOTES 27 

Total 

M.829.683 
106.030.057 

2093 4?1 819 

5t .304.733 
-
-
-

5.227.000 
60.659.227 

2.629.4M 

1.324. 198.417 
544.211.9\17 

3.680.222 
17.0~4 .274 
84.276.492 

139.890.857 
22.922.800 

1469 934 ~42 

29.000.168 
-

5.938.917 
-

5, 227.000 
26,917.048 

4.051.301 

764.538.725 
486.423.636 

17.662.743 
90.155.020 
40.019.584 

I 
2093421 819 r 1.469 934 342 

For and on behalf of the Board of Directors 
~ , Shrenlk Umlled 

~~.....-,~<::;y.-,...~ -,~
'¥- \ ~,,~~.:::\~ 

Shrenlk Vlmawala Rlshlt Vlmawala 
Chairman and 1.10 Whole Time Director 
OIN:- 03474255 DIN ;- 03474249 

vi~d~ V·$t."'Y-:H ~ 
Virandra V. Surtl CS Madhullka Mishra 
Chief Ananc1al Officer Company Secretary 

Date ;- 24-04-2018 
Place :- Ahmedabad 
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Dale: 24,04.2018 


To, 

The Manager 

The National Stock Exchange of India Limited. 

Exchange Plaza. 

Bandra Kurla Complex. 

Bandra (E). Mumbal- 400 051, 

Maharashtra. 

India. 


Company Symbol: Shrenik 

Company Series: SM 


Sub: 	 Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 with respect to Audit Report for the half year and year ended 
on 31" March. 2018 with unmodified opinion. 

Dear SirlMadam, 

Pursuant to Regulation 33 (3) (d) of SEBI (Llstfng ObligatJons and Disclosure Requirements) Regulations. 

2015, we h.ereby confirm and declare that Statutory Auditors of the Company MIs Singhl & Co., Chartered 

Accountants (FRN: 302049E) have Issued Auditor's Report with unmodified opinion In respect of Audited 

Financial Results for the half year and year ended On March 31,2018 approved at Board Meeting held on 

241h April, 2018. 

Kindly take the same on your records and acknowledge the receipt. 

Shrenlk Vlmawala 
ChaIrman and Managing Director 
DIN: 03474255 

Place: Ahmedabad. 
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