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October 30, 2012

Bombay Stock Exchange Ltd National Stock Exchange of India
Mumbai Samachar Marg, Ltd.

Fort,  Mumbai - 400 001. Exchange Plaza,
Stock Code : 532638 Bandra-Kurla Complex.

Bandra. (East) Mumbai-400 051.
SHOPERSTOP

Dear Sirs,

Sub : Submission of the un-audited financial results for the second
quarter ended on September 30, 2012.

Pursuant to provisions of Clause 41 of the Listing Agreement, enclosed
please find herewith, the un-audited financial results for the second
quarter ended on September 30, 2012, duly approved by the Board of
Directors of the Company.

We also enclose herewith the following :

1. Press release and a presentation issued  by the Company; and
2. Limited Review Report issued by the Statutory Auditors of the

Company.

The aforesaid financial results, limited review report and press release is
being faxed on the designated fax nos. of the Stock Exchange as well.

Designated Fax Nos :

BSE : 22722037 / 39/ 41/ 61
NSE : 26598237/38

Kindly take the same on records.

Thanking you,

Yours faithfully,
For Shoppers Stop Limited

»'132
Prashant Mehta

  Vice President - Legal &
Company Secretary

Encl: aa

Shoppers Stop Limited
Registered & Service Office - Eureka Towers, B-Wing, 9th Floor, Mindspace, Link Road, Malad West, Mumbai 400064
T + 022 42497000, F + 022 28808877. E-mail us at customercare@shoppersstop.com
Customer Melpline T + 022 66486648. Toll Free No.; T+ 1 800 209 6648 (9 am to 9 pm)
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START SOMETHING NEW

Expansion on track across SSL formats
Gross retail turnover reaches Rs.664.1 crores; up by 17%

Shoppers Stop Like-to-Like growth at 5%Shoppers Stop First Citizen Loyalty Programme grows to 2.6 Million members

.-=
Hiehlights of (12FY13

. Gross Retail Turnover touches Rs.664.1 crores; a jumpof 17%• Like-to-like growth at  5%

. Net profit stood at Rs.6.4 crores

. EBIDTA at Rs. 29.08 crores

. 96,812 members added to First Citizen loyalty Programme

. Crosses 3.6 Million fans on Facebook

1

•     Total stores added this quarter: 2 Shoppers Stop stores, 1 Home Stop Store, 2Mothercare stores, & 2 Crossword stores.
1

thHypercity achieves Store EBIDTA for the 5 quarter in succession.

Hi hlights of HlfY13

• Gross Retail Turnoverat Rs.1181 crore$; a jump of 16 %
' Net profit stood at Rs.6.9 crores

1
Total area - 33.0 lac sq.ft

 

Total First Citizens members - 26.9 lao
l

61/
Mumbai, Oaober 30, 2012: Shoppers Stop Ltd (SSL), India'$ prominent retail group (operator of largeformat department stores, home stores, specialty stores like Crossword, Mothercare, MAC, andhypermarkets) today reported a gross retail turnover of Rs.664.1 crores for the quarter endedSeptember 30, 2012 as against Rs.569.4 crores in (12FY12; registering an increase of 17%. Net Profit wasRS.6.4 crores for the quarter.

This quarter, SSL added two new Shoppers stop stores at Bengaluru & Coimbatore, two MothercareStores in Bengaluru & Coimbatore and one HomeStop store in Coimbatore. In addition to these,Crossword Bookstores Ltd; wholly owned subsidiary of the company, has opened two new Franchiseestores in Kolkata & Coimbatore, closed one store in Hyderabad, one franchi$ee store in Bengaluru andone franchisee store in Pune, taking the total count of stores to 82.

Driving ahead its successful Loyalty programme, SSL continued to expand its membership base addingabout 96,812 new members to the First Citizen Loyalty Programme in (12FY 13. The programme now hasa base of over 26.9 lac members.



30-10-'12 14:23  FROM- T-020  P003 F-467

Speaking on the occasion, Mr. Govind Shrikhande - Customer Care A$sociate & Managing Director,
Shoppers Stop Ltd. said, "Amidst the changing business environment and economic reforms, Shoppers
Stop Ltd has continued on its growth trajectory. We are steadily expanding across all store formats. In
the last quarter, we added 1.4 lac square feet across 7 formats taking the total retail area to 33.02 lac

square feet. We are upbeat about this festive season. CU has shown a Decent  Like To Like Sales Growth
of 5 %, showing clear revival of Consumer Sentiments.

He further added, "Our large base of First Citizen members gives us the opportunity to gain rich insights
into shoppers' behavior. We are one of the few Indian Retailers who are aggressively linking analytics to
the business.

During the quarter, Indian Retail Forum 2012 has awarded Shoppers Stop "The Most Admired Retail

Group of the Year", Home Stop "The Most Admired Home Format of the Year", and Hypercity "The
Most Admired Hypermarket of the Year". Mr.B.S.Nagesh our Vice Chairman was inducted into the "Hall
of Fame" by Indian Retail Forum 2012. Retail Asia-Pacific Top 500 - 2012 has awarded Shoppers Stop
Ltd - India with the "Certificate of Distinction" in Top 10 Retailers Award. Shoppers Stop Ltd. was the

proud recipient of the Silver Award from DMAi (Direct Marketing Association) for its 'Choose your Own
GiW campaign.

Shoppers Stop and its retail invested companies operate the following number of stores/doors as on
September 30, 2012: -

Mixed Retailing:

Hyperaty - Currently has 12 stores, one store each in Ahmedabad, Pune, Ludhiana ,Amritsar, Bhopal,
Jaipur, Navi Mumbal and Hyderabad and 2 stores each in Mumbai and Bengaluru, spread over an area of
12-3 lac sq ft.

Key Highlights of performance; Overall sale$ up by 10%
Like to like sales growth 2%,
Margin growth 50 basis points. 5

Fashion & Home Retailing:
Shoppers Stop - Currently has 54 stores with a presence in 24 cities

HomeStop (Home Dacor) - Currently has 12 stores with a presence in 9 cities

Specialty Retailing:
Mothercare (Maternity, Infant Care) - The exclusive franchise agreement for departmental
stores with Mothercare Plc UK. Currently there are 41 stores of Mothercare (including 5

standalone stores)
Crossword (Book stores) - Currently has 82 stores

M.A.C (Cosmetics) -The retail agreement with Estee Lauder to open M.A.C stores. Currently has
22 stores with a presence in Mumbai, Bengaluru, Delhi, Amritsar, Chennai, Hyderabad, Pune,
Kolkata and Ludhiana
Clinique (Cosmetics) - Currently has 12 stores ( including 4 standalone) it't Mumbai, Bengaluru,

Delhi, Kolkata and Hyderabad
Estee Lauder - Currently has 5 stores (including 2 shop-in-shops), one each in Bengaluru,
Mumbai and Delhi
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Other Initiatives:
Airport Retailing - Currently has a store each at the Hyderabad and Bengaluru domestic airports
and the JV Company operates the duty free store at the international airport at Bengaluru.

TimeZone Entertainment - Currently has 18 doors.

About Shoppers Stop Ltd

Shoppers Stop Ltd., a pioneer in modern retailing in India, has been promoted by K Raheja Corp. Group
(Chandru L. Raheja Group), one of the leadins groups in the business of real estate development and
hotels in the country. Shoppers Stop Ltd along with its Subsidiary Company Hypercity Retail (India) Ltd &
Crossword Bookstores Ltd.; and Joint Venture Companies Timezone Entertainment Pvt. Ltd and Nuance

Group (India) Pvt. Ltd. operates more than 47.8 lac sq ft in the country.

Shoppers Stop and its associate companies are involved in retailing through department stores, specialty

stores, entertainment zones and large hypermarkets.

For more information, please contact:
luhi Khanna Snehal Vaidya
Shoppers Stop Ltd. Adfactors PR
Tel; +91-22-42497000 Tel: +91 9820167242

Muhi.kl nnapshoggersstog.com snehal.vaidva@adfactorspr.com

For Investor related queries on Shoppers Stop Umited write to; investor@shoppersstop.com

65
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Shoppers stop Limitod
Ragisgred OInce: 'Eumka Towers". 911 Floor. B Wing, MInalpace, Link Road. Malad (West). Mumbai 400 064.
Tel: (+9122) 42497000, Fak' (+9122) 28808877, Web8iEe: #44*,ShopporGstop.com. dm il: investor@6hoppe/Sstop,Com

STATEMENT OF STANDALONE UNAUOITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR EN[,ED SEPTEMBER 30, 2012

RWn #02 f /*cept por=haredata
PARTI
i'Ntialla.

Standalarte
Quarter Erlded %# Year Ended FinanG;al Year Ended

30-Sep·/2 30·Jun-12 30-Sep-11 30-Sep-12 30-Sap··11 31-Mar 12

(Refer Notes Below) (Unaudited) (Unaudited) (unaualtwi (Unnuditod) (Unaudimd) (Audted)

1) T mi,vir
i.i Tumove 
Wn Al#rearl8156 (includiM concesslon Sal85) 58.345.82 44.997.58 50.130.05 103.343.20 89.285.87 194.276.55

Con.6111.imt merchandise 6.754.11 6.776.78 5.610.23 11.940.89 10,117.32 2228934
65,109.73 50,174.36 SS.NO.28 115.284.09 99,4013h 216. 66.89

La86 :. Value Adaed Ta* / Sales Tax 3,079.22 2,451.66 2.651.50 5.530·88 4,774.62 10,557.47

C t 61 Gon:lignmunt memhandike 4.7 1.50 3.698.43 3.981.84 8.351.93 7.166.64 16.771.76

In=m fmin Op"11tio,77 sefol 44.124.27 49.106.84 101.401.28 87.462.93 190 236.67

2} Other operafing income 680.8 542.03 626.93 1.222·89 14280.74 2.681.47

In*11 ..4*rn opet-(mt) (1-21 57,957.87 44,666.30 49,733.77 102.624.17 88,743.07 192,918.14

4"E*/Inies
a} Pil,cha8* of WOek-in,trade 37,170.99 26,957.52 33.779.87 64.128·51 59,694.52 127,039.52

b) Chan,i n imuntori05 of stod(-in trade •(Incease)/Decrease (32.94) (2.07) (2,136.14) {35.01) (4.533.19) <6.090.35)

9   1- -* 0*pon. 3.829.08 3.577,57 3.168.21 7,406.65 6.062.63 12.754.04

d) Oetrid#*sn ad ar,oftvation e)(Denee 1.424.69 1.199.75 678.50 1,614.44 1,688.49 3,772.24

D ) L#/5, Rasi 4# 1•1  Chalget:1 5.516.71 4.927.05 4.309.49 10,443.76 8.#0·QO 17.887.09

11 p ** Ch,lgo 1.729.73 1.535.06 1.179.67 3,264.81 2.282.66 4.804,53

*M*,11081"#. 6.836.17 6.292.39 5.561.40 13,128.56 10.372.81 22.325.53

Tou »88 56.474.43 44,487.29 46.741.00 100.961.72 83.982.82 182,502.60

m AWER.40*. MMON' Inoome .rld #m,nc.
COSIB *11# 0)10,11,eonlat Iter,8 134) 1,483.44 179.01 2.992.77 1.662.45 4.780.85 10.415,54

6,0.her,rnwme 306.34 742.77 515.09 1,049.11 924,93 1.868.76

71 prent nom orainary actlvities betore,inance costs arel
ekegpllgilll *494) 1,789,76 971.78 3,507.86 2,711.56 5,705.78 12,284.30

8) Fine,ne Cot 773.35 770.20 568.67 1,543,55 1,01Q.17 2,608.60

91 Picilt Hm e,mEW actWmes altur linance costs Mt
: Dile'" Ixc/Plonalltorns (7-81 1,016.43 151.58 2.91 .99 1.168.01 *695.61 9,780.70

le> ElLost»* Rolnl_ 110+P thy fin, 74.05 74.06

h) Prnik.  ,unary.ctitivititim  hefor, 65* (tMO} 1,016.43 77.52 2,938.99 1,093.95 4, 95,61 9,780.70

12)  Tax expelme 377.Ul 27.16 984.53 404.72 1,573.03 3.354.78

13)1'*Pr* 4# M (11-12) 638.87 5036 1.954.46 689.23 3.122·58 6,425.92

14) PaliHIP equity Nhare capital (Faco value or  18.5/-
Per St, r )

4,142.83 4.130.13 4,123.81 4,142.63 4.123.81 4,121.11

15)  R#on*Ex# ding Revaluation Reserve} 61.721.GB

16) Eamlrlg8 per,ham (In  Rs,) (not to  M  annugllised)
F,K-value of Rs 5/. Per Shar,
Ie-  0.77 0.06 2.37 0.83 3.79 7.80

· Diltit i 0.77 0.06 2.35 0,83 3.77 7.76

PART IR
SELEGT INFORMATION FfOR ™a QUARTER AND HALF YEAR ENDED SEPTEMBE  30,2012

a   PARTICULARS OF SHAREHOLOING
1 ) Publig $*Phoiding

- Number oT Shares 26,826,960 26.572.860 26.446.540 35,82$.960 28,446,540 26.532,460

· Pe,TAntage of 1hwreholding 32.38 32.17 3207 32,38 3:.07 32.14

2) Prumotic, imd promater groug Shmeholding

al Pledged / Encumbered
Number of Ehares 7,077,204 7,077,204 15,195,504 7.077.204 15.185504 7,077,204

- Per™nlaqi of shares (as a % of the 1491
Ghamholding of promokr and prometer group> 12·63 12.83 1.12 12.63 2712 12.63

. Puruirwue of 81 amb Ms a % or the total share
capital 01 the comparly) 8,54 89 18·42 8.54 16.42 6 57

W*n.Ambe d
- Number of Shares 48.852,420 48,952.470 40,834.170 48,952.470 40.834.170 48.957,470

- Pek-tage W Ghams ias a  96 01 me total
7141rpt , ing of promotnr an[£ Promatd gR,Up) 87.37 87 37 72.88 87.37 7286 8737

- Percentage 01 gllares (as a % 01 thi, total ivt,JTe
mpbl of the Company 6908 59.26 49.51 5908 49·51 59 29

Quar et Ended       ]
Partioulam 30-S0712

81 INVESTOR COMPLAINTS
Pebai  at the beginning  Ot the quarter (as  on 01.-luly-12) NIL

Recawed during the quader ended 30-Se#tembe,-12 Threm

Disposed  of dunng the quarter ended  30« eprembet-12 Thiee

Remaining unresoived it the end *P thi quartw las on
30-Septemver-12) NIL

I

....P
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STATEMENT OF ASSETS & LIABILITIES
IRs.in Lacs)

Standalone
As at 30-Sep-12      As at 31·Mar-12

Particulors (Unautited) (Audited)

A) EQUITY AND LIABILITIES

1.Shareholders Funds:
(a) Share Capital 4,142,83 4,128.11

(b) Reserves and Surplus 62.610.36 61.721.66

Sub·total - Shareholders Funds 66.753.19 65,849.77

2. Non-cu ent liabilities :
(a) Long-term borrowings 2.500.00 3,500.00

(6) Defemed tax liabilities(net) 563.95 23,48

(c) Long-term emviwioni 187.58 181.62

Sub-total - Non-current liabilitles 3,251.63 3.705.10

3. Cur t lia"litles :
Ca) Snott-term Do,Towings 21,710.06 18,406.87

(b) Trade payables 29.586.07 24.622.74

(c) Other Current liabilities 14,652.75 12,958.71

(4).Short-term provisions 29.53 746,46

Sub·total -Current liabilities 65,978.41 56.734.78

TOTAL - EQUI)IY AND LIABILITIES    , 135.983.13 126,289.65

BI ASSETS

1.Non#unent a/*6 :
(a) Fixed assets 46.159,73 44.658.75

(b) Non-current investments 30,646.74 28.421.29

IE) Logl-term loans and advances 27.881.68 25,028.65

SuMotal - Non-current a,seto 104,688.15 95.108.69

2.Curnint /Met* ·
(a) Inventories 21.239.02 21,204.01

(b) Trade Receivables 2.665.14 1.916.92

(9) Cajh and cash equivalents 970.80 714.62

(d) Short-term loans and advances 6.420.02 4.345.41

Sub-total - CuT¥ent assets 31.294.98 28,180.96

TOTAL-ASSETS 135.983.13 126,289,65

Notes to results:

1 The Company (stand alone) is primarily engaged in the business of retail tracie through retail and
depa,tmental store facilities. which constitute a single reportable segment.

2 Ouding the quamt.2.54.100 equity shares of Rs. 5/- each weN issued and allotted under the
Company's Employee Stock Option Sghemew. Coniequently, the issued and paid-up Share Capiel of

the Company as on joth September, 2012 stands increased to Rs. 4.142.83 lacs.

3 Pursuant to levy of service tax on renting of immovable properties given for commercial use.
retrospect]vely with effect from 1 June 2007 by the Finance Act, 2010, the Company has. based ort a
legal advice, ahallenged the aaid levy and, inter-alla, its retrospeotive Bpplication. Consistent with me
treatment in earlier periods. pending the final disposal of the matter. the Company continues not to
provide for tile  retrospective  levy aggregating Rs.1.659,56  lacs  for the period  1 st  Jute.  2007  to  31 st

March, 2010.
4 The Company has a finanoial involvement aggregating Rs.30.673,37 1805 in Hypercity Retail (India>

Limited ('Hypercity'), a subsidiary oompany.  Consistent with the earlier periods, in view of Hyperclly's

business plans with strategic growth projections, the Company considers that there is no lots for which
a provision is cuITently newBmly.

5 The financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meetic,W held on 30 October 2012. The auditors 01 the Company have carried out a
Limited review of the standalone flriancials results for the auarter and half year ended 30 September
2012 in compliance with Clause 41 of the listing agreement.

6 Figures of the previous period/year have been regrouped / reolassified wherever necessary.

Place: Mumbai By ocdw of the Board of Directors

Date: 30 October, 2012 For Shoppers Stop   imited
=,k,ul.96

Govind 5 Shrlkhande
Customor Care Associate & Managing Director

9 \\
b\  .1

--F311-    11.    - ,
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Deloitte Chartered Accountants
Tower 3,27th - 32nd Floor

Haskins & Sells Indiabulls Finance Cewie

Elphinstone Mill Compound
Senapati Bepat Marg
Elphinstone (V\9, Mumbai - 400 013
India

Tel: *91 (22) 61854000
Fax· 41 (22) 61854501/4601

AUDITORS' REPORT ON LIMITED REVIEW OF
STANDALONE UNAUDITED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SHOPPERS STOP LIMITED

1.  We have reviewed the accompanying statement of "Unaudited Standalone Financial

Results for the quarter and half-year ended 30th September 2012" ('the Statement') of

Shoppers Stop Limited ('the Company'). This statement is the responsibility of the

Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

2.   We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 - Review of Interim Financial Information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of

India. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatements. A review is

limited primarily to enquiries of Company personnel and analytical procedures applied

to financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

3.   Based on our review conducted as $tated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the

Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and

other recognised accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Clause 41 of the Listing Agreements with stock

exchanges, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

VS
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Deloitte
Haskins & Sells

4. Without qualifying ouropinion, attention is invited to:

a.   Note 3 to the Statement regarding non-provision of service tax for the period 1 

june, 2007 to 31 t March, 2010 on renting of immoveable properties given for

commercial use, aggregating Rs.1,659.56 lacs, pendingfinal disposal ofthe appeal

filed before the Hon'ble Supreme Court, inter-alia, challenging the retrospective levy

of the service tax. The matter Is contingent upon the final outcome of the litigation,

b.   Note 4 to the Statement regarding the Company'$ financial involvement aggregating

Rs. 30,573.37 lacs in Hypercity Retail (India) Limited, a subsidiary company. The

Company considers no provision for any loss is currently necessary for the reasons

stated in the note.

5.  Further, we also report that we have traced the number of shares as well as the

percentage of shareholdings in respect of aggregate amount of public shareholdings and

the number of shares as well as percentage of shares pledged/encumbered and non

encumbered in respect of the aggregate amount of promoters and promoter group

shareholding in terms of Clause 35 of the Listing Agreements and the particulars relating

to the undisputed investor complaint$ from the details furnished by the Registrars.

For Deloitte Haskins & Sells

Chartered Accountants

(Registration number 117366VV)

C»v»
Shvamak R. Tata /44/- 4#
Partner ...\%"#477;oo:21)WIR n*#Ce,*le.\  *

1 1© / rm,e< 3.  2711  .  1:111 Floor.  l u i l l

11

* 1     968·/40#y'Al,a    j *11Membership Number: 38320      de\El HstQi:,1,04 :t), /,p
11

Wt. 1,/Il'.01& /*lDPA /4,0'%30'.Place: Mumbai

Date: 30m October, 2012


