May 30, 2014

The Corporate Relationship Department

BSE Limited,

Floor 25, P J Towers, Dalal Street

Mumbai - 400 001,

Fax:022-22722041, 2272206 22722039,22723121,22723719

The Manager - Listing Department

National Stock Exchange of india Limited
Exchange Ploza,

Bandra - Kurla Complex

Bandra (F)

Mumbai - 400 057,

Fax: 022-26598237, 26598238, 26598347, 26598348

Dear Sirs/Madam,

Sub: Audifed Financial Results for the quarier [/ year ended March 31, 2014

We are herewith faxing Audited Financial Results for the quarter / year ended March 31,

2014,

I The Board has recommended a dividend of 50% (Rs1.00 per share) on the equify
shares of face value of Rs.2/- each, subject to Shareholders Gpproval at ensuing

Annual General Meefing.

2. The Board has dllotted 35,00,000 equity shares of Rs.110 each (inciuding a
premium of Rs,108 per shiare} and 71,00,000 convertible warrants at o price of
Rs.110 per warranf and each warrant will be converted into one equity share fo

M/s. Sequent Scientific Ltd., Mumbdai, on preferential basis.
Kindly take the above on records and acknowledge.

Thanking you,
For Shasun Pharmaceuticals limited

S. Murdlikrishna
Company Secretary

CGA/F-001/3114

Shasun Pharmaceuticals Limited

(Formerly krnown as Shasun Chemicals and Drugs Lt}

"Batra Centre’”

MNe. 28, Sardar Potal Road, Post Box 2630, Guindy, Chennal-600 0372, India,
Phone: 91-44.4344 6700 /7 92390 7500, Fox: 91.44-2235 0278

emaii - shasunEshasun, com Website | www.shasun.com

TIN No. 33191540153, CST No.39077 /06.09.76
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SHASUN PHARMACEUTICALS LIMITED
Shasun Regd. Office: 28, Sardar Patel Road, Guindy, Chennai - 600 032
Part I; Statement of consolidated avrdied results for the guarter and year ended March 31, 2014 {Re. In Lakhs}
Quarter ended Year enda_dm
Dacembar Warch arch
Particulars March 31, 2014 31, 2013 31, 2013 March 31, 2014 31, 2013
{Auditad) (Unaudited) {Audited) {Audited} {Audited)
Sen Note 8 See Note 8
1. Income from operations
a) Net sales / income from cperations (net of excise duty) 34,656 30,038 26,211 115,785 102,966
k) Other operating income 1,670 1,890 1,422 5,504 5,511
Tolal Income from operations (net) 36,326 32,628 27,633 121,269 108,477
2, Expenses
a) Cost of malerials consumed 7,712 16,400 14,550 61,923 56,460
b) Purchases of stock-in-trade 231 94 3 980 177
<) Changes in inventorias of finishad goods, work-in-progress and stock-in-rade 1,163 (839) 196 (1,785) (2.055)
d) Employee benefits expense 5,622 5,853 4,408 21,635 18,664
) Depreciation and amortisation expanse 1,616 1488 1,597 5,836 5,265
f) Foraign axchange loss, aet 135 305 - 996 -
o} Other expenses 7.6536 7,181 8,131 27,4580 24178
Total expenses 33,916 30,481 26,885 117,118 102,698
3. Profiti{loss) from operations bofore other income, finance costs and exceptional
items (1-2) 2,411 2,087 748 4,154 5,778
4. Clher income 311 346 657 2,294 1,807
6. Profitiloss) from ordinary activities before finance costs and exceptional ltems
{3+4) 2722 2,383 1,406 8,448 7,686
6. Finance costs 1,376 1,087 521 4,153 2 546
7. Profitfflass) from ordinary activities after finance costs but before exceptionaf
items {5-6} 1,346 1,296 B4 2,297 6,040
8. Exceptional itams - - - - -
9. Profit/{loss) from ordinary activities betote tax {7-5} 1,346 1,286 &4 2,297 8,040
10. Tax {expanse)ihenefit {303) & 442 727 264
11. Net profit/iiogs) from ordinary zctivities after tax (8-10) 1,043 1,304 1,326 3,024 4,304
12. Extraordinary items - - - - -
13. Net proflti{loss) after taxes but bafore share of profiti{loss) of associates and
minority interest (11+12) 1,043 1,304 1,328 3,024 5,304
14, Share of Profit/(foss} of assoicates {3} - - (3) -
16, Net profitjloss) for the period [13+14) 1,040 1,304 1,326 3,021 5,304
16. Paid-up equity share capilal (Face value Re. 2/- each) 1,133 1,133 1.133 1,133 1,433
17. Reserves (exciuding ravaluation reserves) NA NA NA 29,132 26,076
18 (1) Earnings por share {bafore axtraordinary itemsi (of Rs. 2/- each):
(a) Basic 1.64 230 2.40 5.34 9.61
{b} Diluted 1.84 2.30 2.40 5.34 961
Not annualised | Notannualised | Not annuslised
18 {ié). Eamings per share (after extrzordinary items) {of Rs, 2/- each):
(a) Basic 1.84 2.30 240 534 9.61
(b} Diluted 1.84 2.30 240 534 9.61
Mot annualised  § Nol annualised  { Not annualised
Part II: Sefected informatlan for the quarter ended March 31, 2014
A. PARTICULARS OF SHAREHOLDING
1. Public shareholding
~ Number of shares 32,861,153 32,861,163 32,661,153 32,861,153 32,561,153
~ Percentage of shereholding 58.03% 56.03% 57.50% 5B.03% §7.50%
2. Promoters and Promoter Group Shareholding
a) Pladged / Encumbered
~ Number of shares 6,668,000 7,538,000 3,668,571 6,688,000 3,869,571
- Percentage of shares (as a % of the totat shareholding of promoter and promoter group} 28.14% 31.72% 16.08% 28.14% 16.08%
- Percantage of shares (as a % of the total share capitai of the campany) 11.81% 13.31% 6.83% 11.81% 6.83%
b} Non - encumbered
- Number of shares 17,074,699 16,224,689 20,193,128 17,074,659 20,193,128
- Percentage of shares (as a % of the total sharehalding of promoter and promoter group} 71.86% 68.28% 83.92% 71.86% 83.92%
- Percentage of sharas (as a % of the total share capital of the company) 30.15% 28.68% 35.67% 30.15% 35.67%
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter Ml
Received during the quarter Nit
Disposed of during the guarter Ny
Remaining unresolved al the end of the guarter il
Notes:
1) The above restits of the Company were reviewad by the Audit Committee and approved by the Beard of Directars at their respective meetings held on May 30, 2014, The statutory
auditars have expressed an unqualified opinion,
2} The Board has recommended a fingl dividend of 50% (Rs 1/ per shara) on the equily share of Rs 2{- sach, subjecl to sharehalder approvat at the ensuing Annual General Mesting.
3} The Company has identified “Pharmaceuticals” as ils single reporiable business sagmesnt. Pharmaceuticals sepment comprises manufacture of Aclive Pharmaceuticals Ingredients
{AP1), Intermediates and Fermulations.




4) Effective April 1, 2013, based on the recognition and mesasurament principles set out in the Accounting Standard (AS-30} on Financial Instruments; Recognition and Measurament, the
chenges in the darivative fair values relating to forward conlracts that are designated as effective cash flow hedges, has baen racegnizad directiy in shareholders’ funds untit the hadgad|
{ransactions occur. As a result of this change, current lisbllities have increased by Rs. 107 lacs and thg sharehoiders’ funds have decromsed by the corresponding ameunt as at|

Dacember 31, 2013.There are no forward confracls culstanding as at March 31, 2014.

5) Tax (expense) / bensfit for the year ended March 31, 2014 comprise current tax including Minimum alternate tax, deferred tax charge or benefit and reversal of excess provision
arising en account of compleled tax assessments of earlier yoars aggregating to Rs. 698 Lakhs,

6) Consolidated statemont of aseets and Nabilltios
(Rs. In Lakhs)
Particulars As at
are [ WiERh ]
31, 2014 31,2013
[ {Audited] {Audlted)
A. EQUITY AND LIABILIYIES
1. Sharehoitters’ funds
(/) Share capital 1,133 1,133
{b) Ressrves and surplus 29,132 28,076
(c) Money recsived against share wamants - -
(d) Foreign currency monetary item transiation difference account {60) (206)
Subi-total - Shareholdars' funds 30,208 27,003
2. Share appli n money pendlng allotment
3. Non-current Rabilitles
(a) Long-term borrowings 18,174 11,828
(b} Daferred tax liabilites (net) - -
{) Cther non-currant figbdilias 114 104
(¢) Long-term provisions 422 £07 |
Sub-total - Non-current liabHltes 18,710 12,639
4. Current dlabilliles
{a) Short-tarm borrowings 44,286 31,772
(b) Trade payatles 26,749 20,805
(¢} Other current liabililias 12,398 10,948
(d) Shori-term provisions 1.124 1,284
Sub-total - Currant labilitles 84,680 64,907
AL - S 133,476 104,449

B, ASSETS
t. Non-currant aseeis
{a} Fixed assels 49,702 44,561
(0) Non-current investmants 748 ab
(¢) Deferred tax agsets (nel) 1.714 4427
{d) Long-term loans and advances 12,312 6,137
{o} Other non-curent assets 156 113
Sub-total - Non-current assets 64,632 61,333
2. Current assets
{a) Current investments - ~
{b} Inventories 20,474 16,817
{c) Trade receivables 35,732 28,375
(d} Cash and cash equivakents 1,278 647
() Short-term ioans and advances 7,532 7,168
(#} Other current assets 3,827 2011
Sub-fotal - Current assets 68,843 63,116

5 133475 104,447 §

7} Standalone results for the quarter ended and year anded March 31, 2014 are as under:

Particulars %md Yoar ended
December March March
March 31, 2014 31, 2013 March 31, 2013 31, 2014 3, 2013
{Audited} {Uiaudited) TAudited] | (Auaited] | (Audlted] ]
See Note § Ses Note 8
Nat sales / incema from operations (net of excise duty) 27,300 23,143 19,708 88,162 73,178
Profit{Loss) befere tax 1,408 1,005 586 2785 2,364
Profit{Loss) after tax 1,108 1,012 1,026 3,523 2628

8) Figures for the three months anded March 31, 2014 and March 31, 2013 are the balancing figues between audited figures in respect of the full tinancial year and the published year to
date figures uplo the third guartar ended Decembar 31, 2013 and December 31, 2012 respectivaly. Also, the figures upto the end of the hird qusrier ended Dacember 3%, 2013 and

December 31, 2012 wera only reviewed and not subjsct fo audit.

9) During the year, the Company entered info a slump salke Bgreement, pursuant 1o which, certein assets were iransfarred to Alivira Anirmal Heattn Limited for a cansideration of cash and
equily shares in the ransferee Company. Thase shares ware ailotied to the Company subsequent to the balance shaat date,

10} Prior year figures have bean reclassifiedfregrouped wherever necassary to conform to the current year's classilication.

1) The audited standalone resulls of the Company for the quarter ended March 2014 are available at our website wrwwr.shasun,m:um{7 s O\m_ag \KJV\‘W\CW\
- . ,__,—-——;“"

Date: 30.05.2014 s Abh:gya Kumar
Placa: Chennai Managing Diractor




@‘ SHASUN PHARMACEUTICALS LIMITED
Shasun Regd. Office: 28, Sardar Patel Road, Guindy, Chennai - 600 032

Part I: Statement of audited standalone financlal results for the quarter and year ended March 31, 2014 |

{Rs. In Lakhs)

Quarter ended Yoar ended
) March December March March March
Particulars 31, 2014 31, 2013 31, 2013 31, 2014 M, 2013
{Audited) {Unaudited) {Audited) {Audited) {Auditecd}
See note 7 See note 7

1. tncome from operations

a} Net sales / income from operations (net of excise duty) 27,300 23,143 19,708 88,162 73,178
b) Cther operating income 1,599 1,511 1,193 5,310 5,088
Total income from operations (net) 28,899 24,654 20,901 93,472 78,216
2. Expenses

a} Cost of materials consumed 16,399 14,811 13,520 56,085 50,097
b) Purchases of stock-in-trade 287 104 3 1,042 177
¢} Changes in inventories of finished goods, work-in-progress and stock-in-trade 721 {1,003} {599 (2,934) (1,778}
d) Employee benefits expense 2,343 2,609 1,863 9,526 7.674
e} Depreciation and amortisation expense 1,087 838 1,007 3,815 3,166
f) Foreign exchange loss, net 202 386 - 774 .

g) Cther expenses 5,724 5,203 4,180 20,034 15,828
Total expenses 26,733 23,049 19,984 88,342 75,164
3. Profit/(loss) from operations before other income, finance costs and exceptional

items {1-2) 2,166 1,605 817 5,130 3,112
4. Other income 456 319 232 1,227 1,366
5. Profiti{toss) from ordinary activities before finance costs and exceptional items

{344) 2,622 1,924 1,149 6,357 4,478
6. Finance costs 1,214 919 563 3,562 2,114
7. Profit/(loss) from ordinary activities after finance costs but before exceptional

items {5-6) 1,408 1,005 586 2,795 2,364
8. Exceptional items R . . . .

9. Profit/{loss) from ordinary activities before tax (7-8) 1,408 1,005 585 2,795 2,364
10. Tax (expense)bonefit {302) 7 442 728 264
11. Net profiti{loss) from ordinary activities after tax (9-10) 1,106 1,012 1,028 3,523 2.628
12, Extraordinary items - . . - .
13. Net profit/{loss) for the period (11-12) 1,106 1,012 1,028 3,523 2,628
14, Paid-up equity share capital (Face vaiue Rs. 2{- each) 1,133 1,133 1,133 1,133 1,133
15. Reserves (excluding revaluation reserves} NA NA NA 30,454 27 594
16 {I). Earnings per share {before extracrdinary items) {of Rs. Zi- each):

(a) Basic 1.95 1.79 1.88 6.22 4.76
(b} Diiuted 1.5 1.79 1.86 6.22 476

Not annualised | Not annualised | Not annualised | Not annualised

16 (Ii). Earnings per share (after extraordinary items) (of Rs. 2/~ each)

{a) Basic 1.85 1.79 1.86 6.22 4.76
(b} Diiuted 1.95 1.79 1.86 6.22 4.76

Not annualised | Not annualised | Not annuafised | Not annualised

Part lI: Selected information for the guarter ended March 34, 2044

A. PARTICULARS OF SHAREHOLDING

1, Public sharehoiding

- Number of shares 32,861,153 32,861,153 32,561,153 32,861,153 32,561,153
- Percentage of shareholding 58.03% 58.03% 57.50% 58.03% 57.50%
2. Promoters and Promoter Group Shareholding
a) Piedged / Encumbered

- Number of shares 6,688,000 7,538,000 3,869,571 6,688,000 3,869,571
- Percentage of shares {as a % of the total shareholding of promoter and promoter group) 28.14% 31.72% 16,08% 28.14% 16.08%
- Percentage of shares (as a % of the total share capital of the company} 11.81% 13.31% 6.83% 11.81% 6.83%
b} Non - encumbered

- Number of shares 17,074,699 16,224,699 20,193,128 17,074,699 20,193,128
- Percentage of shares {as a % of the total sharehoiding of promater and promoter group) 71.86% 68.28% 83.92% 71.86% 83.92%
- Percentage of shares {as a % of the to1al share capital of the company} 30.16% 28.66% 35.67% 30.16% 35.67%

B, INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
Received during the quarter Nit
Disposed off during the quarter Nil
Remaining uaresolved at the end of the quarter Nil

Notes:
1) The above results of the Company were reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meetings held on May 30, 2014, The

statutory auditors have expressed an unqua¥ified opinon.

2) The Board has recommended a final dividend of 50% (Rs 1/- per share) on the equily share of Rs 2/~ each, subject to shareholder approval at the ensuing Annual General
Meeting.

3) The Company has identified “Pharmaceuticals” as its single reportabie business segment. Pharmaceuticais segment comprises manufacture of Active Pharmaceuticals
Ingredients (A®1), intermediates and Formulations.

4) Effective April 1, 2013, based on the recognition and measurement principles set out in the Accounting Standard {AS-30} on Financiat (nstruments: Recognition and
hMeasurement, the changes in the derivative fair values relating 1o forward contracts that are designated as effective cash flow hedges, has been recognized diractly in sharehalders'
funds untit the hedged transactions occur. As a resull of this change, current liabilities have increased by Rs. 107 lacs and the shareholders' funds have decreased by the
corresponding amount as at December 31, 20%3.There are no forward contracts cutstanding as at March 31, 2014.




5) Tax (expense) / benetit for the year ended March 31, 2014 comprise current tax including Minimum alternate tax, deferred tax charge or benefit and reversal of excess provision
arising on account of compieted tax assossments of eariier years aggregating to Rs. 698 Lakhs.

6} Standalone statement of assets and labllities
{Rs. In Lakhs)
As at
March March

Particufars 31,2014 31, 2013

_ {Audited) {Audited)
A. EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share capital 1,133 1,133
{b} Reserves and surpius 30,454 27,594
(c) Money recelved against share warrants - -
(d) Foreign currency monetary item translation difference account (60) (206)

31,527 28,521

Sub-total - Shareholders' funds
2, Share applicatton money pending alletment

3. Nen-current liabilities
{&} Long-term borrowings 18,029 9,853
(b) Deferred tax liabilities (net) B .
{c) Other non current liabilitics 114 104
{d) Long-term provisions 412 597
Sub-total - Non-current liabilities 18,555 10,554
4. Current liabifities
{a} Short-term borrowings 30,825 27,200
(b) Trade payables 23,350 17,805
(c} Other current liabilities 3,277 6,402
{d) Short-term provisions 1,038 1,233
Sub-totaf - Current liabilities 64,591 52,440
TOTAL - EQUITY AND LIABILITIES 114,673 21,515
B. ASSETS
1. Non-current assets
{a} Fixed assets 37,831 34,824
{b) Mon-current investments 5,742 5,080
(c} Deferred fax assets (net) 144 114
(d) Long-term lcans and advances 12,615 5,131
(e} Other non-current assets 156 113
56,488 45,272

Sub-total - Non-current assets
2. Current assets

{a) Current investments - -
(b} inventories 18,386 14,532
{c) Trade receivables 29,517 22,068
(d) Cash and cash equivalents 1,056 388
{e) Short-term loans and advances 8,646 8,680
(f) Other current assets 580 574
Sub-total - Current assets 58,185 46,243
TOTAL - ASSETS 114,673 91,515

7) Figures for the three months ended March 31, 2014 and March 31, 2013 are the balancing figures between audited figures in respect of the full financial year and the published
year o date figures upto the third quarter ended December 31, 2013 and December 31, 2012 respactively. Also, the figures upto the end of the third quarter ended Decamber 3,

2013 and December 31, 2012 were only reviewed and not subject to audit.

8} During the year, the Company entered into & slump sale agreement, pursuant to which, certain assets were transferred to Afivira Animat Health Limited for a consideration of cash
and equity shares in the transferee Company. These shares were aliolted to the Company subseguent fo the balance sheet date.

: "G\mj,;v\f\}'\w*

P AR

S Abhaya Kumar
Managing Direclor

9) Prior year figures have been reclassified/regrouped wherever necessary {o conform to the current year's classification.

Place: Ghennai
Date: 30.05.2014




