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Dear Sir/Madam,
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Auditors Report thereon.
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I AN NE FINAMCIAL R FOR THE QUARTER AND YEAR EMDED JUN 201
STANDALOMNE
SR, PARTICULARS Quarter Ended ear Ended
NO. 30062015 310032015 AN0E2014 0062015 080652014
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 |Net Sales ! Income from Operations 14,195.82 1291532 34,675.87 83,305.46 131,376.83
Taotal Income 14,195.82 12,915.32 J34.675.87 33,395.46 131,376.83
2 tal Expanditure
E?{Imasemmas& in Stock in Trade {1.803.85) {3, 200.04) {3.035.88) 2,102.68 (6.221.38)
b} Consumption of Materats 13.320.67 13,006,465 26,577.02 59,903.89 B4, 808.62
) Purchases of Trading Goods 510.21 1,208.52 545802 854317 22 687.57
d} Employees Cost 362,71 GA1.85 B54.20 1.952.87 2,307 62
e} Depreciation 553.70 TE3.42 208 70 1,925.83 1.535.44
) Olher Expenditure 1,270.99 1,385.56 593.55 3,591.89 208853
Taotal 14, 223.43 13,041.77 30,545.70 B8,750.43 147, 206,40
3 |Profit from Operations before Exchange Rate Difference,
Other Income, Interest & Exceptional kems ( 1-2) (2T 61) (1.026.45) 4,130.17 (5,354.97) 14,170.43
4 |Other Income 119.26 21.41 112,63 263.21 167.71
5 |Profit fram Operations before interest & Exceplional dems (3 + 4 ) 9165 {1.005.04 ) 4.243.00 {5,001.78) 14,338.14
G |Inferest 4.975.35 1.330.97 1,417.92 9,364,438 5312.78
¥ |Profit after Interest but before Exception items (5-6) [4.883.70) {2 336.01) 2.825.08 [14,456.34) 9,024,265
8 |Exception ltems {3,825.24) {2.5458.61) [145.31) (7,663.80) .98
9 |Profil(+}Loss(-) from Ordinary Activities before tax {7-3) [3,708.94) (4.884.62) 267977 (&2, 120.04) 547535
10 |Tax Expenses [466.38) - B44.52 {466.38) 151366
11 |Met Profit before ordinary activities { 9 - 10) (8,242 58) [4.884.62) 2.035.25 (22,586.40) 5,961.72
12 |Extra Oridinary Rems (Med of Tax) - - = - =
13 |Met Profit after Tames ( 11-12) {8,242 58) [4,884.62)/ 2,035.25 {Z2,585.40) 6,961.72
14 |Paid up Equity Share Capital 2.378.71 2.245.69 211138 237871 2111.38
(Face value of Rs,2- each)
15 |Reserves excluding Revaluation Reserves - 33,327.88 9.338.00 33,327.04
16 |Earning Per Shares
i) EFS [7.81] (4.63) 143 [21.39)] (]
i} Diluted EFS {5.51] [3.27) 1.36 {15.10} 4,65
Part =ll
SR PARTICULARS Quarter Ended Year Ended
MO, INM0EZ015 31032015 INOEZ014 0GOS V06014
{Audited) {Unaudited) (Audited) {Audited) {Audited)
{A) [Aggregate of Public Shareholdings
Mo of Shares 46,067.652 430170620 42 012,258 46,067 652 42,012,258
Percentage af Shareholdings 3B8.73% 38.31% 39.80% 38.73% 39.80%
17 |Promoters & promoter growp Shareholding
a) Pledged { Encumbered
- Mumber of Shares 4,632,000 4,000,000 5,000,000 4,632,000 5,000,000
- Percentage of Shares H.36% 5.77% 7.94% B.36% T.94%
(2% a % of the tatal shareholding of pramoter & promater group)
- Percentage of Shares 3.89% 3.56% 4.73% 1.89% 4.73%
[as a % of the total share capital of the Company)
b) Non-encumbered
- Mumker of Shares 62,236 (6 65,267,360 £3,556.742 66,236,048 63,556,742
- Percentage of Shares A3 64% G4, 25% 92.60% 03.64% 22.60%
[as a % of the total shareholding of promoter & promaoter group)
- Percentage of Shares 57.38% 61,60% 55.47% 57.38% S5.47%|
(a5 a % of the total share capital of the Comparv}
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NOTES :-
Audited Standzlone Statement of Assets and Liabilites as at 30th June, 2015
(Rs. In Lacs)
STAMDALONE
Year Ended |Year Ended on
Particulars on IMN0E/2015| 30/0E/2014

Shareholders’ funds

(a) Capital 2,378.71 2,111.38
(b) Reserves and Surplus 942914 3228288
Loan Funds 52 108.45 72,538.36
Deferred tax liabilities (net) 1.196.72 1,045.00
Total 95,113.02 107,977.62
Fixed Assats 33,210.45 33,904 67
Investments 103.55 12324
Current assets, loans and advances
{a) Inventories 3014234 32,245.02
(b} Sundry debiors 31.501.83 41,431.08
(e} Cash and bank balance 1,598.60 1,227.33
(d) Loans and advances 4,593,63 7.070.30

G7.836.40 81,973.73

Less: Current Liabilities and Provisions

(a) Liabiliies 5,997 .08 6,315.44
{b) Provisions 40,30 1,786.58

6,037 .38 8.114.02
Net Current Asscts 61.799.02 73.859.71

- Miscellaneous Expenditure - =

(nat writtenoff or adjusted)

PROFIT AND LOSS ACCOUNT - -
Total 95,113.02 107,.977.62

1} The above results for the quarter ended June 30, 2015 have been reviewed by the Audit Committes and were taken on recond by

the Board of Directors in its meeting held on August 28, 2015,

2} The Company has provided for Foreign Exchange (Loss)yGains under Exception ltems due 1o exchange differences ansing during the
pieriad(s) on foreign currency contracts and borrowings including Foreign Currency Convertible Bonds and receivables written off.

3} The Bankers have approved the COR however formalities to complete the COR is in progess.

4} Durirg the quarter two of companies plant has been audited by USFDA officials,

5) Previous years figures have been regrouped and recast wherever necessary.

&} Information on investor complaints for the quarter ended June 30, 2015 [ In Nos.)

Received during | Disposed off during
Opening Balance of Camplainia the Quarter | the Quarter
HIL 2 alf 2
FerGharen edicine Ltd.
0%
Place : Mumbai. \ Savita Gowda
Date : 29.08.2015 Managing Director.
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et S, C. Agrawal Shyam C. Agrawal & Co.
B. Com,, {Hons ) LLB., FC.A., DISA (ICAl) Chartered Accountants
14, Nityanand MNagar No. 2,

Opp. Bank of Maharashtra,
Mear Sanjeevani Hospital, Sahar Road,
Andheri (E), Mumbai - 400 069.
> : Tel. : (O} 2684 0916 » Tele Fax ; 2683 5639
E-mail : shyam31774@vyahoo.com
AUDITORS REPORT Mobile:98200-52168

To.
The Members of

M/s SHARON BIO-MEDICINE LIMITED,

Report on the Financial Statements

We have audited the accompanying financial statements of M/ SHARON BIO-MEDICINE
LIMITED, which comprise the Balance Sheet as at 30* June, 2015, Statement of Profit and Loss
account and Cash Elow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information. 5

Management's Responsibility for the Financial Statemnents

The Management of the compeny is responsible for the preparation of these financial statements that give
a true and fair view of the financial position, finaneial verformance of the company in accordance with the
Accounting Standards referred fo in sub-section (3C) of the section 211 of the Companies Aci, 1956 (the
“Act”). This responsibility inclides the destign, the implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fuir view and
are free from material misstatements, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is fo express an opinion on these financial statements based on our audit. We have
conducted our audit in accordance with Standards on Auditing issued by the Institule of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audif to obtain reasonable assurance about whether the financial statements are free of
materinl nusstatenent.

An audit involves performing procedures to obtain audst evidence about the amounts and disclosures in
the financinl statements. The procedures selected depend on the audifor’s judgment, including the
assessment of the risks of material statements of the financial stafements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant fo the Company's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances.

An audit also includes evaluating the appropriafeness of accounting principles used and the
reasonableness of the accounting estimates made by management as well as evaluating the overall
financial presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

City Office : 3/910-L, Navjivan Society, Lamington Road, Mumbai - 400 008. Tel. : 2307 3538 / 6633 2710
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Auditor’s Opinion

I our opinion and to the best of our information and according to the explanations given to us, the
financial stafements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepled in India :

i. in the case of Balance Sheet, of the State of affairs of the Contpany as at 30% June, 2015;
i, int the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
318 in the case of the Cash Flow Statement, of the cash flow for the year ended on that date;

Report on Other Imi-a_uhi Regulatory Requirements

1. As required by Companies (Auditors Report) Order, 2003 issued by the Central Government of
India tn terms of Section 227 (4A) of the Act, we annex thereto a statement on makers specified
mm paragraph 4 & 5 of the said Order.

2. As required by section 227(3) of the act, we report that :

a. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b.In our opinion, the Company, as required by the law, has kept proper books of account, so far as it
appears from our examination of such books;

¢. The Balance Sheet and Statement of Profit and Loss & Cash Flow Statement dealt with by this
report are in agreement with the books of account;

d. In our opinion, the Balance Sheet and the Statement of Profit and Loss & Cash Flow Statement
comiply with the Accounting Standards referred in Section 211 (3C) of the Act. _

e.  On the basis of the written represeniations received from the directors, as on 302 June, 2015, and
taken on record by the Board of Directors, we report that none of the directors are disqualified as
ot 30% June, 2015 from being appointed as a director in terms of clause (g) of sub-section (1) of
section 274 of the Companies Act, 1956.

Shyam C. Agrawal

Proprietor
Membership No. 031774
Fere lle 2*/ 31

Dated :29/08/2015
Place  : Mumbai.




ANNEXURE REFERRED TO IN THE PARAGRAPH 3 OF AUDITORS REPORT OF

EVEN DATE ON ’.I’.HEACCDWFS FOR THE YEAR ENDED 307H JUNE, 2015 OF
M/s SHARON BIO-MEDICINE LIMITED.

With Reference to paragraph 3 of the Auditors Report of Sharon Bio-Medicine Lintited on
financial statements for the year ended June 30, 2015,

1) (@) The Company has maintained proper records showing full particulars including
quantitafive details and situations of Fixed Assets.

(&) As explained to us, the Fived Assets have been Physically Verified by the Management
during the year. No material discrepancies were noticed on such verifications.

(c) In our opinion and according to the niformation and explanation given to us, a substantial
part of fixed assets has not been disposed off by the company during the year.

2) (@) The inventory have been physically verified during the year by the management. In our
opinion the frequency of the verification is reasonable. .

(0) The procedure for physical verification of stock followed by the Con:pﬂny are reasonable
& adequate in relation to the size of the Company & the nature of its business.

(c) The Company has maintained proper records of Inventories. The Discrepancies, if any,
noticed on physical verification of Stock as compared to book records have been properly dealt
within the books of Accounts. '

3} (a) As per information furnished, the Company has not granted interest free unsecured loans,
fo wholly owned subsidiary company during the year. The Maximum amount ouistanding
during the year was Rs. 8.39 Lacs and the year end balance of such loan was Rs. 8.39 Lacs.

(b) I our opinion, other terms and conditions on which loans have been granted to wholly
owned subsidiary company are not, prime facie, prejudicial fo the inferest of the company.

(¢) In the case of loans granted to wholly owned subsidiary company, where stipulation have
been made, the borrowers have been regular in repaying the principal amounts as stipulated.

(d) There is no overdue amount of more than Rupees One Lacs in respect of loan granted to
parties covered in the register maintained under section 301 of the companies Act, 1956

{e) As per information furnished, the Company has taken Interest Free unsecured loan [from
parties covered under section 301 of the companies Act, 1956 during the year. The Maximum
amount oulstanding during the year was Rs. 4542.96 Lacs and the year end balance of such loan
was Rs. 4131.62 Lacs.

(9 In our opinion, other terms and conditions on which loans have been taken from parties
covered in the register maintained under section 301 of the companies Act, 1956 , prime facie,
are not prejudicial to the interest of the company.

(8) The Company has been regular in repaying the principal amount as stipulated, wherever
stipulalion exists.




4) In our opinion and according to the information and explanations given to us, there are
adequate internal control proceduires commensurate with the size of the company and the nature
of its business, with regards to purchase of Inventory and Fixed assets and for the sale of Goods
& Services. We have not observed any major weakness in the internal control system during the
course of audit.

5) (@) In our opinion and according o the information and explanations given to us, the
particulars of Contracts or arrangements referred to in section 301 of the Companies Act, 1956
have been entered in the register required to be maintained under that Section.

(b) In our opinion and according to the information and explanation given fo us, the
transactions made in pursuance of such contracts or arrangements exceeding value of Rupees
frve lacs have been entered into during the financial year at prices which are reasonable having
regard fo the prevailing market prices except in case of services received from parties. We have
been informed that no similar services have been taken from other parties and hence the prices at
which services have been received is not comparable.

6) In our opinion and according to the information and explanation given to us, the company has
not accepled any deposit from public during the year, within the meaning of section 58A and
58AA and ofher relevant provisions of the companies Act, 1956 and rules frames there_ Hnder.

7} In our cpinion the company has an internal audit system commensurate with its size and
nature of its business.

8) We have broadly reviewed the books of accounts maintained by the Company pursuant to fhe
rules prescribed by the Central Government for maintenance of cost records under Section
209(1)(d) of the Act in relation to products manufactured, and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained. We have
not, however, made a detailed examination of the records.

9) (a) According to’ the information, explanation given to us and records of the company

examined by us, in our opinion the company is generally regular in depositing undisputed

statutory dues including Provident Fund, Income Tax, Sales Tax, Custom Duty, Excise Duty,
Cess and other material dues as applicable with the appropriate authorities.

(b) According to the information and explanations given to us and records of the company
examined by us, no dues in respect of Sales Tax, Income Tax, Custom Duiy, Excise Duty, Cess
and other material dues have been deposited on account of dispufe,

10) The company does not have any accumulated losses at the end of financial year and has not
incurred cash losses during the financial year covered by our audif and the tmmediately
preceding financial year. .




I1) In our opinion and according to information and explanation gtven fo us the company has
not defaulted in repayment of any dues lo financial Institutions and banks.

12) In our opinion and according to the information and explanation given to us the comparny
has not granted any loans and advances on the basis of security by way of pledge of shares,
debentures and other securities.

13) In our opinion the company is not a chit fund or nidhi / mutual benefit fund / society.
Therefore the provisions of clause 4(xiii) of the Companies (Auditors report) Order 2003 are not
applicable to the company.

14) In our opinion and according to the information and expfsm-:zfims gtven to us, the Company
Is not a dealer or trader in securities.

15) In our opinion and as per the information and explanations given to us by the company no
guarantees has been given by the company Jor loans taken by others from banks or financial
institutions.

16) Int our opinion, the ferm loan raised during the year and loans outstanding af the beginning
of the year were applied for the purpose for which they were raised.

17) According to the information and explanation given o us and on overall examination of the
bulance sheet e report that no funds raised on short term basis have been used for long term
ineestments.

18) According fo the information and explanation given to us the company has not made any
preferential allotment of shares to parties and companies covered in the regisier maintained
under section 301 of the Companies Act, 1956.

19) The Company has not issued any debentures during the year.
. y
20} The company has not raised arty nioney by the way of Public issue during the year.

21) According to the information and explanation given o us no fraud on or by the company has
been noticed or reported during the course of our audis,

PLACE : MUMBAT
DATE : 290872015
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