Network |[]

August 17, 2026

National Stock Exchange of India Limited BSE Limited

Trading Symbol: NETWORK18 SCRIP CODE: 532798
Through: NEAPS Through: BSE Listing Centre
Dear Sirs,

Sub: Newspaper clippings — Notice of hearing and final disposal of Company Scheme
Petition in the matter of amalgamation of News18 Marathi Private Limited (a wholly
owned subsidiary of the Company) with the Company

We enclose herewith copies of the newspaper clippings of the advertisement published today i.e.

August 17, 2026 with respect to notice of hearing and final disposal of Company Scheme Petition

under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 for

sanctioning the Scheme of Amalgamation of News18 Marathi Private Limited and its shareholders
and creditors with Network18 Media & Investments Limited and its shareholders and creditors,
before the Hon’ble National Company Law Tribunal, Mumbai Bench, on October 1, 2026, in the

following newspapers:

a) Business Standard, all India editions in English and
b) Navshakti, Maharashtra edition in Marathi

For Network18 Media & Investments Limited

Digitally signed by
SHWETA SHWETA VIKAS GUPTA
Date: 2026.08.17
VI KAS G U PTA 17:08:44 +05'30'

Shweta Gupta
Company Secretary and Compliance Officer

Encl.: as above

Network18 Media & Investments Limited

(CIN - L65210MH1996PLC280969)

Regd. office: First Floor, Empire Complex, 414- Senapati Bapat Marg, Lower Parel, Mumbai-400013
T: +91 22 40019000, 66667777 W: www.nw18.com E: investors.n18@nw18.com


http://www.nw18.com/
mailto:investors.n18@nw18.com
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Regular to direct plan switch:
Is a tax levy justified?

me h‘( -' %"‘ B
TRUTHBE TOLD

HARSH ROONGTA

My friend Ramesh had invested sizeable
savings through the relationship manager
of hisbank in several below-par
investments, including life insurance
policies and mutual fund schemes. He
eventually realised his mistake and put the
investments through an online portfolio
analyser. It recommended exiting several
investments but retaining substantial
amounts in two mutual fund schemes.
There was just one change: it suggested
switching both from the regular plan to the
direct plan to save the distributor
commission being paid to the bank.

Then came the surprise. One of the two
retained schemes had a substantial capital
gain. Ramesh was told that switching it
from regular to direct would be treated asa
sale, triggering a significant tax bill. He was
puzzled. He was not leaving the scheme. So
why should there be capital gains tax?

The puzzle deepened when Ramesh
looked at his other retained scheme,
which showed a loss. Just by switching
from regular to direct, he could book that
asataxloss. So, the rule can trigger taxon a
gain and also allow a loss to be booked
without exiting the investment. That
shows how artificial the tax event is.

Tounderstand his confusion, think of a
mutual fund scheme as a single jar with
two compartments — regular and direct.
Both compartments hold the same shares,
bonds and other investments, managed
by the same fund manager. Both also bear
the same fund management expenses.
The only difference is that the regular
compartment pays out a little more every
day as distributor commission. So, if a
specificamount is invested in each, on the
same day, the direct compartment will
always end up with a higher return. It
simply isn’t paying that daily commission.

That does not mean everybody should
invest only in direct plans. Many investors
value the hand-holding provided by

distributors and are happy to bear the
commission charges. But if they later feel
that the hand-holding is no longer worth
the commission, they should be free to
stop paying it. Instead, tax treats a switch
from regular to direct as a sale, which can
trigger capital gains tax.

The oddity becomes clearer if Ramesh
simply wanted to change distributors —
he could do that without any tax, since
only the person receiving the commission
changes. But stopping the commission
altogether can trigger tax. That makes
little sense.

For investors like Ramesh, alarge
capital gain can become a kind of
chakravyuh. The tax bill on moving to
direct may be large enough to keep them
in the regular plan, while commission
continues to be paid. The problem can
work in reverse too. A direct-plan investor
who later wants the hand-holding of a
distributor can face the same tax problem
on moving to regular.

Sothis is not really about regular versus
direct. It is about investor choice. Investors
should be free to use a distributor or switch
toadirect plan, and to change that choice
later without tax being the deciding factor.

Making switches between regular and
direct tax-neutral will not cause any
revenue loss. The capital gain is not being
forgiven or exempted; it remainsin the
investment and will be taxed when the
investor finally sells the mutual fund units.

Nor would this be a new principle.
Earlier, some mutual fund schemes had
separate institutional and retail plans
which, like regular and direct plans, had
different expense structures. When the
regulator required these plans to be
merged, the Income-tax Act was amended
to make the movement between them tax-
neutral. The principle of tax-neutral
movement between plans of the same
scheme is already recognised in law.

Truth be told, making the shift
between the different plans of a mutual
fund scheme tax-neutral is an overdue
fix. Ramesh, like every investor, should
never have to pay tax simply to change
how he manages the same investment.
Until this changes, tax will keep deciding
achoice that should belong to the
investor alone.

The writer heads Fee-Only Investment
Advisors LLP, a Sebi-registered
investment advisor; X: @harshroongta

RBI revamps loan recovery rules:
What the changes mean for borrowers

Learn how to seck redress if agent misconduct continues despite the new norms

HIMALI PATEL

Borrowers have long faced
abusive recovery practices, in-
cluding incessant calls at odd
hours, threats, physical and
verbal intimidation, public
shaming and forcible reposses-
sion. Such coercive tactics have
caused severe distress, with
some borrowers even commit-
ting suicide.

The Reserve Bank of India
(RBI) issued its first dedicated
guidelines on recovery agents
in April 2008. It tightened and
broadened the framework in
August 2022. The latest direc-
tions, which were issued on Au-
gust 6, 2026 and will come into
effect from January 1, 2027, are
considerably more granular.

Wider, unified framework
The 2026 guidelines consoli-
date the rules. “They bring all
earlier recovery-agent require-
ments together in one frame-
work,” says Adhil Shetty,
chief executive officer (CEO),
BankBazaar.

They also create a single
board-defined recovery rule
book for nine entity types, in-
cluding commercial banks, co-
operative banks and
non-banking financial com-
panies (NBFCs). “This is in-
tended to end regulatory
arbitrage across covered en-
tities,” says Jyoti Prakash
Gadia, managing director, Re-
surgent India.

Compensation for violations
A bank’s recovery policy must
include compensation to bor-
rowers. “A lender’s board-ap-
proved recovery policy must
provide compensation for bor-
rowers harmed by non-com-
pliant recovery practices,” says
Sameer Mathur, managing di-
rector (MD) and founder,
Roinet Solution.

RBI has now mandated

ILLUSTRATION: AJAYA MOHANTY

Framework for those in financial distress

m Lenders must incorporate a structured framework for
handling borrowers facing financial distress into their loan

collection/recovery policy

m The framework must provide for documented engagement
with the borrower before recovery action is escalated

m Banks must provide borrowers with guidance on available
resolution options during this pre-escalation stage

® The wider recovery policy must provide for graded actions
according to an escalation matrix

® Banks cannot move straight from default to progressively

harsher recovery action

tighter oversight of recovery
agencies. “The unified frame-
work creates institutional
accountability through board-
approved recovery policies,”
says Gadia.

Sarika Grover, co-founder,
LoansJagat, adds that banks
must examine whether re-
covery targets and incentive
structures push agents towards
prohibited recovery methods.

Quick updates on
empanelled agencies
The lender’s website must
specify each recovery agency’s
type, address, period and pur-
pose of engagement. “Banks
must publish and update a list
of empanelled recovery
agencies on their websites,”
says Grover.

They must update any
changes within seven calendar
days on their websites and im-

mediately inform borrowers
if the agency assigned to
them changes.

“Borrowers are guaranteed
at least one day’s advance
notice before an agent con-
ducts a first-time physical
visit,” says Gadia.

More call-related data must
be maintained

RBI's earlier rules already
required banks to record re-
covery agents’ calls. The latest
directions also require them to
document the time and
number of calls.

“Recovery call recordings
must be retained for six
months,” says Mathur. If a
matter is sub judice, banks
must preserve the recordings
until the case is disposed of.

“Mandatory documenta-
tion of recovery contacts can
reduce disputes over what oc-

curred during recovery interac-
tions,” says Gadia.

Guardrails for device locking

The latest directions also pro-
vide a detailed framework for
locking of mobile devices. A
lender may use this mechan-
ism only where the loan spe-
cifically financed that device.

“The loan agreement
should expressly permit the re-
striction,” says Ashraye Lalani,
director, MegaCorp.

Restrictions cannot begin
before 30 days past due. Grad-
ual restrictions may begin
thereafter, while the full set of
restrictions may take effect
after 60 days past due.

The directions also impose
privacy safeguards. The lender
and its technology partner can-
not access data on the financed
device. “Such data cannot be
used to pursue payment or for
any other purpose,” says
Anshuman  Panwar, co-
founder, Creditas Solutions.

Essential functions must re-
main available even when re-
strictions apply. The lender
must reverse restrictions
within one hour after the bor-
rower pays up. “This defined
compensation of ¥250 per hour
for wrongful device restrictions
or delays in restoring access
gives borrowers a clear rem-
edy,” says Shetty.

Panwar says that every
lender must maintain a dedi-
cated grievance channel for un-
locking complaints.

Act quickly after a violation
If a recovery agent still
violates rules, borrowers
should gather evidence and
prepare a dated incident log.
“Save call logs, emails, Whats-

App messages, voicemails,
screenshots, photographs,
closed-circuit television

(CCTV) footage and record-
ings,” says Alay Razvi, manag-

ing partner, Accord Juris.

If an agent causes a ruckus,
note the names of witnesses,
including family members,
neighbours, colleagues and se-
curity personnel. If the con-
duct causes injury, preserve
medical records.

First complain formally to
the lender. “Address it to the
lender’s grievance-redressal of-
ficer through the official email
address or complaint portal,”
says Razvi.

Ask the lender to stop the
harassment, replace or with-
draw the agent, and communi-
cate through lawful channels.
If the lender rejects the com-
plaint, provides an unsatisfac-
tory response or inadequate
relief, escalate the matter.

“If the lender does not re-
spond, wait for 30 days from
the date the lender received
the complaint, then file the
complaint through RBI's Com-
plaint Management System,”
says Razvi.

Contact the police in
serious cases

Do not wait for the lender’s
internal grievance process if
the conduct involves a threat to
life or safety. Instead, contact
the police immediately.

File a written complaint at
the police station that hasjuris-
diction over the place where
the incident occurred. Attach
available recordings, messages,
photographs, CCTV footage,
medical records and witness
details, and obtain an acknowl-
edgement or diary number.

“If the police fail to act, es-
calate the complaint to a sen-
ior police officer and seek
appropriate relief from a
magistrate under the Bhara-
tiya Nagarik Suraksha Sanhita,
2023,” says Razvi.

The writer isa Mumbai-based
independentjournalist

GTV ENGINEERING LIMITED . . R 1 T]SB SAHAKARI
Regd. Office: 216-218, New Industrial Area-ll, Mandideep - 462046(MP) sﬁ‘)'qa[ LS Ci 1 & Indian B ank BANK I DU STATE
Extracts of Standalone & Consolidated Unaudited Financial Results for the Quarter Ended 30th June, 2026. (Rs.in lakhs except EPS data) o SCHEDULED BANK
Sandalone Consoldated TJSB House, Plot No.B5, Road No. 2, Wagle Industrial Estate,
! Quarter ended Year ended Quarter ended Year ended Thane (W) - 400 604. Tel: 91-022-6936 8500 « Web: www.tjsh.bank.in
Particulars Financial Financial AUCTION NOTICE FOR JEWELS NOTICE
Quarter Ended | Quarter Ended | Quarter Ended| Year Ended | Quarter Ended | Quarter Ended | Quarter Ended | Year Ended . . . .
30062026 | 31032026 | 30.062025 | 31032026 | 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026 Jewels ledged wilh our Barik were ot redeemedieven alter sending priorinformation, borrower has ot This is to inform you that our Kudal Branch will be shifted to
Un-Audited Audited Un-Audited ‘Audited Un-Audited ‘Audited Un-Audited ‘Audited paid. Hence pledged jewels are brought for auction on “As is What is basis” on 15.09.2026 N . .
- - (Un-Audited) (Audited) (Un-Audted) | {Audied) | (Un-Audited) (Auditec) (Un-Audted) | (Audted) The above mentioned person should repay the amount within 15 days of the publication of this notice, falling 20/28, Pandhan, CO”ege Road, Near Kudal Police Stat|0n,
Total income from operations(net) 2963.90 3196.45 1650.22 10151.84 3367.05 3196.45 1650.22 10151.84 which the bank with auction the jewels and use the amount for loan, interest and other expenses thereon. K d | 4 1 6 5 2 0
Net Profit/(Loss) for the period (Before Tax, Exceptional ltems) 529.17 409.49 277.51 1921.11 573.61 409.49 277.51 1921.11 udal- ' .
Net Profit{(Loss) for the period Before tax (after Exceptional ftems) 52017 | 40949 27751 | 192111 57361 409.49 27751 | 192111 Name of Borrower Los o Branch All Locker Holders are hereby requested to vacate their
Net Profit(Loss) for the period after tax (after extraordinary items)|  398.58 311.00 20847 | 142176 435,54 311.00 20847 | 142176 NILESH ANKUSH MASURKAR | 12005121 THANE NAVPADA ROAD, Mumbai Locker before 23.10.2026 to enable us to shift locker units
Total Comprehensive Income for the period (Comprising Profit/ SAMEER IDRESS MALIK 12010922 VASHI SECTOR 17, Mumbai tonew premises_
Loss} for the period (after tax) and other Comprehensive CONDITIONS FOR AUCTION Locker holders can resume operations of their locker from
Income (after tax) 398.58 311.00 208.47 1421.76 435.54 311.00 208.47 1421.76 + e Bark bt i for tho Lty of fewel. Jowels il bo auctioned The at N 26 10 2026 . .
Equity Share Capital 1016.01 937.16 937.16 937.16 1016.01 937.16 937.16 937.16 responsibilty of the one who had pledged the jewels and who wins the bid yere Al INNew premises. Branch Manager
Reserve (excluding Revaluation Reserve as shown in 2. The bank reserves the right to reject auction application without assigning any reason whatsoever. TJSB Sahakari Bank Ltd.
. 3. Interested participating in the auction should bring valid PAN card along with a photograph and a valid Kudal Branch
Balance Sheet of the Previous Year) 5164.35 5164.35 441419 5164.35 5164.35 5164.35 441419 5164.35 photo identity proof and address proof on the auction date.
Earning Per Shares (for continue and discontine operations)
Basic: 0.83 0,66 04 303 0.87 0,66 044 303 (Autherised Signaton)
Diluted: 083 066 0.44 303 087 0.66 044 303 CARYSIL

NOTES:

1. The above is an extract of details format of Standalone & Consolidated Unaudited Financial Results for Regulations 33 of SEBI (LODR) Regulations, 2015. The
full format of the Financial Result for the Quarter Ended 30th June, 2026 is available on the stock exchange website (www.bseindia.com) and on company
website (www.gtv.co.in).

2. The details Standalone & Consolidated Unaudited Financial Results have been reviewed by the Audit Committee and approve by the Board in their respective
meetingheldon 14thAugust, 2026.

Place: Mandideep (Bhopal)

GERMAN ENGINEERED
CARYSIL LIMITED
Regd. Office: A-702, Kanakia Wall Street, Chakala, Andheri Kurla Road, Andheri (E), Mumbai - 400093;

Ph. No.: 022 4190 2000; Email id: investors@carysil.com; Website: www.carysil.com;
CIN: L26914MH1987PLC042283

INFORMATION REGARDING THE 39™ ANNUAL GENERAL MEETING

IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
COMPANY SCHEME PETITION NO. C.P.(CAA)/107(MB)2026

For and on behalf of Board

Date: 14.08.2026

For GTV Engineering Limited
Mahesh Agrawal(ManagingDirector)

CONNECTED WITH
COMPANY SCHEME APPLICATION NO. C.A.(CAA)/95(MB)2026

IN THE MATTER OF SECTIONS 230 TO 232 AND

NOTICE is hereby given that the Thirty Ninth Annual General Meeting (AGM) of the
Company will be held on Tuesday, September 22,2026, at 3.00 p.m. (IST) through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to transact the
business, as set out in the Notice of the AGM which will be circulated for convening the

AGM.

The Ministry of Corporate Affairs (MCA) has vide its General Circular No. 03/2025
dated September 22, 2025 read with the circulars issued earlier in this regard
(collectively referred to as MCA Circulars) permitted holding of the AGM through
VC/OAVM, without physical presence of the Members at a common venue.ln
compliance with MCA Circulars and the relevant provisions of the Companies Act,
2013, the AGM of the Company will be held through VC/OAVM.

Notice of the AGM along with the Integrated Annual Report for FY 2025-26 will be
sent by electronic mode to those Members whose E-mail IDs are registered with
the Company/NSDL/CDSL. A letter providing a web-link and QR code for accessing
the Integrated Annual Report will be sent to those Members who have not registered
their E-mail IDs.

The Notice and Integrated Annual Report for FY 2025-26 will also be available on the
website of (a) Company at www.carysil.com, (b) BSE Limited www.bseindia.com
(c) National Stock Exchange of India Limited www.nseindia.com and (d) NSDL
https://www.evoting.nsdl.com

Members can attend and participate in the AGM through VC/OAVM facility only, and
such attendance shall be counted for quorum purposes under section 103 of
Companies Act, 2013. Remote e-voting facility is being provided. Members to cast
their votes prior to the AGM or during the AGM. Detailed procedure for e-voting and
joining virtual AGM would form part of Notice.

Shareholders holding shares in physical mode are requested to furnish details to the
Company's Registrar and Share Transfer Agent, Bigshare Services Private Limited,

atinvestor@bigshareonline.com.

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF AMALGAMATION OF
NEWS18 MARATHI PRIVATE LIMITED AND ITS SHAREHOLDERS AND
CREDITORS WITH NETWORK18 MEDIA & INVESTMENTS LIMITED AND
ITS SHAREHOLDERS AND CREDITORS

Y V.

SOUTH4;.¢ CITY

News18 Marathi Private Limited, a company
incorporated under provisions of the Companies
Act, 1956, having Corporate Identity Number
U65923MH2007PTC281111 and its registered
office at First Floor, Empire Complex, 414,
Senapati Bapat Marg, Lower Parel, Mumbai —
400013, Maharashtra, India

SOUTH CITY PROJECTS (KOLKATA) PRIVATE LIMITED
(formerly known as “South City Projects (Koikata) Limited”)
Corporate Identification Number: U21019WB1995PTC071252
Registered Office: South City Business Park, Unit No. 711 770, Anandapur, E M Bye Pass, Kolkata - 700107, West Bengal, India
Website: https:/scpkl.aerogrid.in | Telephone: +91-33-4007 2181/82 | E-mail: compliance@southcitymall.in

Unaudited Financial Results for the quarter ended June 30, 2026

The Board of Directors of South City Projects (Kolkata) Private Limited (formerly known as South City Projects (Kolkata)
Limited) (the “Company”) at its meeting held on Thursday, August 13, 2026, have approved the unaudited financial results of
the Company for the quarter ended June 30, 2026.

..First Petitioner Company /
News18 Marathi/
Transferor Company

Network18 Media & Investments Limited, a
company incorporated under provisions of the
Companies Act, 1956, having Corporate Identity
Number L65910MH1996PLC280969 and its
registered office at First Floor, Empire Complex,
414, Senapati Bapat Marg, Lower Parel, Mumbai
—-400013, Maharashtra, India

...Second Petitioner Company /
Network18/
Transferee Company

The Company has fixed Tuesday, September 15, 2026 as the Record Date

for determining entitlement of Members to final dividendfor FY 2025-26, if approved
atthe AGM.

As per SEBI Directives, with effect from November 18, 2025, dividends shall be
processed only in electronic mode. Payment through dividend warrants or cheques
has been discontinued. Payment shall be made subject to:

* Folio being KYC compliant, i.e., PAN, contact details including mobile no., bank
account details and specimen signature are registered with the Company/ RTA (for
shareholders holding shares in physical form)

« Updating of bank details with DPs (for shareholders holding shares in dematerialised
form) [SEBI Master Circular no. SEBI/HO/38/13/ (4)2026-MIRSDPOD/ 1/4298/2026
dated February 6, 2026 read with SEBI Listing Regulations].

As per the Income Tax Act, 1961, dividend income is taxable in the hands of
shareholders and the Company is required to deduct TDS from dividend paid to
shareholders at prescribed rates.Shareholders seeking exemption of TDS should
submit required documents (refer table below) by e-mail to investors@carysil.com/
investor@bigshareonline.com on or before Tuesday, September 15, 2026.

Category of Shareholder D (s) to be d / uploaded
Resident Individual shareholder with | Form No. 121

PAN and whose income does not | (The erstwhile Form 15G or Form 15H shall not
exceed maximum amount not | beaccepted forthis purpose)

chargeable to tax or who is not liable
to pay income tax*

Non-resident shareholders
(including Foreign Portfolio Investors
(FPI)) who can avail beneficial rates
under tax treaty between India and
their country of residence*

...Collectively referred to as
Petitioner Companies

NOTICE OF HEARING OF COMPANY SCHEME PETITION

A Company Scheme Petition under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 for sanctioning the Scheme of Amalgamation of
News18 Marathi Private Limited and its shareholders and creditors with Network18
Media & Investments Limited and its shareholders and creditors was presented by the
Petitioner Companies on July 17, 2026 and was admitted vide order dated July 23,
2026, by the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”). The
said Company Scheme Petition is fixed for hearing before the Hon'ble NCLT on
October 1,2026, at 10:30 a.m. or soon thereafter.

Any person desirous of supporting or opposing the said Company Scheme Petition
should send to the Petitioner Companies’ Advocates Mr. Peshwan Jehangir, Partner,
M/s. Khaitan & Co. at peshwan.jehangir@khaitanco.com (in soft copy) and / or M/s.
Khaitan & Co., One Forbes 3rd & 4th Floors, Dr. V.B. Gandhi Marg, Mumbai - 400 001,
India (in hard copy), notice of such intentions, in writing, signed by him/her or his/her
Advocate, with his/her full name and address, so as to reach the Petitioner Companies’
Advocate, notlater than two days before the date fixed for hearing of the said Company
Scheme Petition. Where he/ she seeks to oppose the Company Scheme Petition, the
ground of opposition or a copy of his/her affidavit shall be furnished with such notice.

The full format of the Financial Results, including the line items referred to under Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, are available on the websites of BSE Limited at https:/www.bseindia.com/and
the Company at https://scpkl.aerogrid.in/ and can also be accessed by scanning the following Quick Response Code:

Thanking you,
For South City Projects (Kolkata) Private Limited
(formerly known as “South City Projects (Kolkata) Limited”)

sd/-

Siddharth Nawal
Director (DIN: 07916449)
Date: August 17, 2026
Place: Mumbai

i.No Permanent Establishment Declaration
ii.Beneficial Ownership Declaration

iii. Tax Residency Certificate (TRC)

iv.Copy of electronically filed Form 41
(erstwhile Form 10F)

v.Any other document which may be required

*If PAN is incorrect /invalid/inoperative then tax will be deducted at higher rates and credit
of TDS will not be available.

Shareholders are requested to intimate changes, if any, regarding their name, postal
address, E-mail id, phone, PAN, mandates, nominations, power of attorney, bank details
for receiving dividends, etc:

A copy of the Company Scheme Petition will be furnished by the undersigned to any
person on payment of prescribed charges.
Dated this August 17, 2026.

Sdl- a.to Depository Participants: for shares held in electronic form

Peshwan Jehangir b. to Company/RTA: for shares held in physical form”
For Carysil Limited

Partner Sdl-
Khaitan & Co. Date: August 17, 2026 Reena Shah

Advocate for the Petitioner Companies Place: Mumbai (indiz) Officer

Place: Mumbai




4 4 91f<E

marathi.freepressjournal.in

HaE, HHAR , 29 3RS R03E
. wewmgmm |

POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES EXCHANGE BOARD OF
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INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST)
REGULATIONS”) WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

LIPPI SYSTEMS LIMITED

Registered Office: 601 & 602, 6th Floor, Shaligram Corporates, Nr. Dishman House, Iscon-Ambli Road, Ahmedabad, 380058
Gujarat, India. | CIN: L22100GJ1993PLC020382 | Tel. No: 079-35335608/35219264 | Email: cs@lippisystems.com |
Website: www.lippisystems.com
OPEN OFFER FOR THE ACQUISITION OF UP TO 33,82,231 (THIRTY THREE LAKH EIGHTY TWO THOUSAND TWO HUNDRED
THIRTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”)
REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 25.05% OF THE EXPANDED SHARE CAPITAL OF LIPPI
SYSTEMS LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS BY VINESH SHIVJI DHOLU (“ACQUIRER 1),
JAGDISH SHIVJI DHOLU (“ACQUIRER 2”), SHIVJI KARAMSHI DHOLU (“ACQUIRER 3”), JAGRUTI VINESH DHOLU (“ACQUIRER
4”), PARUL JAGDISH DHOLU (“ACQUIRER 5”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 AND ACQUIRER 5 ARE
COLLECTIVELY REFERRED AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH

OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Vivro Financial Services Private Limited, (“Manager

to the Offer”), for and on behalf of the Acquirers pursuant to Regulation 18(12) of the SEBI (SAST) Regulations. The Detailed Public

Statement (“DPS”) with respect to the aforementioned offer was published on May 25, 2026, in the Financial Express (English) (All

Editions), Jansatta (Hindi) (All Editions), Navshakti (Marathi) (Mumbai Edition) and Financial Express (Regional) (Ahmedabad

Edition) (“Newspapers”).

The post-offer advertisement shall be read in continuation of and in conjunction with:

a)  The public announcement dated May 18, 2026 (“Public Announcement” or “PA”);

b)  The detailed public statement dated May 23, 2026 and published in newspapers on May 25, 2026 on behalf of the Acquirers in
the Newspapers.

c) Theletter of offer dated July 08, 2026 (“Letter of Offer” or “LoF”); and

d)  The pre-offeradvertisement cum corrigendum dated July 16, 2026, which was published on July 17, 2026, in Newspapers.

This Post-Offer Advertisement is being published in all such Newspapers in which the DPS was published. Capitalized terms used but
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TENT ST WA (ST 5. %,£%,000/— (ST Teh I THIVEAE TR HTA) not defined in this Post Offer Advertisement shall have the same meanings assigned to such terms in the Letter of Offer. Lekiciuck T‘{E‘“v A . 32’:;; aﬁ—mﬁs 3{_; SIGIEE %ﬂlﬁf
Treseheiar STUaTa ATl ThIVIAE! ST | FTe ATET The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open Offer: %; N 2‘1; » . HIeRY ;2;‘_? ) sfn {; T el .04
ST ARUT TRt AT ST s 'lﬁ‘u%ﬂ FIT T v E:F;;Tw M. o
H hIEHRL, T T s : T&dT, ITRAT: Faed! TR,
FITA eremareht 3 et o Particulars Details fjﬁa o
TR AR Hu: w1 TR die A e affine s defd ge aeie S aareHEE - EIE TG FAGR /e -FaR /TR /TETTER TR A FOAH
i A e A 1 |Name of the Target Company: Lippi Systems Limited FEL hefl STHCAM I TG FoGRIT ST SHIT ATgR T 3UTd A Y, ST T et
Trreeda frdeon R6/0¢ /036 T A, £2.30 A g, .00 TN Vinesh Shivji Dholu (“Acquirer1”), Wﬁ%ﬁ%ﬁﬁ%‘g% BUBETY Mm*lﬂldllaﬁam Edi%l{l;ﬂﬁﬂ?{ﬁqi-li'c;%‘zm ¢
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it SagvaTa faehTun enfor d é—?ﬁ—vwa/aﬁvﬁémz (www.auctionbazaar.com) AT 0¢ /0% /208 TSft |. §9.00 UM Jagruti Vinesh Dholu (“Acquirer 4”), and FATE] TR FE T AT He Ty /AT m STEER FeTd 7
3. ¥R.00 AU Parul Jagdish Dholu (“Acquirer 5”). TS ETEATH sk forfiee =1 o1 Tfeat.
HE THTA 2 ot et (i) wod, Qoo =1 foam ¢ Simiq olia T Felar/Te-helgR /FHiER FHT e (2u4) 3 |Name of the Manager to the Offer: Vivro Financial Services Private Limited BTt : TEwTE @/ - TR s
Teaar=ht gt gear o, ! 4 [Name of the Registrar to the Offer: Cameo Corporate Services Limited faaie : 9%.0¢.30%8 T T BT seh ferfires wivar
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arc:comlassets-to-auction.htmIﬁﬁTaﬁ'ﬂ'@Z (www.auctionbazaar.com)Wmﬁwhwmé—mm;‘FI"‘T% 5 |a. Date of Opening of the Offer: Monday, July 20, 2026 STAT THTA thTHAT-H doh (ﬁggﬁ EX NP EIE)
HHTE: £390%6R5%E IATIUT ©2RW0¥333R. SHET TSN contact@auctionbazaar.com)/support@auctionbazaar.com I3 b. Date of Closure of the Offer: Friday, July 31, 2026 iguftera wHTET : T2 Sera, @es ATioT ufgert arett, @ed 8. 20/%, 29/
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faeie : 2¥.02.20%8 (ST 2033 7R o A ZEA T Fae g ) 7_|Details of the Acquisition g forgeTea W, TEE TR, AR A, 0322036,
Proposed in the Offer
° Ns; Particulars Document (Assuming full Actual
T . acceptance in the Offer)
ﬁm E'@?ﬂ ﬁlﬁé@' 7.2 | Aggregate number of Equity Shares tendered 33,82,231 1,000 ATGR FEAT J0aTa A A, (3,) T Il T (*wom wre ) @ gl o
Aieoiia wrafera: afdgr eiawd, afder aeten, ‘v, €. Sit.og. e 9, 7.3 | Aggregate number of Equity Shares accepted 33,82,231 1,000 FE a%ﬁq (fmﬁ ) » 3“%?’ ® gﬁ e
. 9.3, Puf dip, a_B!, Ha3 — 8oo0a¢ | HamagH: L55101MH1996PLC405715 Size of the Offer (Number of Equity Sh ltinlied b RN n )3 fac “
ClubMahindra qﬁ:{ ! ! . : 7.4 |SlZeorthe er ( umber of Equity Shares multiplied by % 19,22,46,010.04/- % 56,840/- oo fressd (g faesewa’”) are a1, (3) weomn fmgar aerme (g
gﬁa' +29 N a%‘ﬂ; thQII JgTge: www.clubmahindra.com Offer Price per Equity Share) ’ ) AT ) A T AT TR 9 e e (e fre ) 7
H i @ i i y . N N . T “, ”
investors@mahindrzhalidays.com Shareholding of the Acquirers before Agreements / Public afor () (Yr“m%ﬁﬁwaﬁ T'f‘;ﬁT ( ‘ggﬁm ) @ wrefie =gl aRfreT woi e
%ﬁﬁmﬁiﬂﬁa\ﬂm‘rm 3T SHeRIAIRIHTST Rasa Announcement T (“‘orgel freseha ") Hrers 31T ‘
2 fagw « Number of Equity Shares Sor AT, fgdtr Arerh, gt Arersh ST =gl Arersk aen A Hrew Sl Iog
AORENCSHAT A PHisquaTe Il Bt FfH e R ot 2034 AT URTABIGR, 9 Tt 209 =T 3ifm Feeye graer a. Acquirer 1 Nil Nil Waﬁa o fireed, @%ﬁmymﬁmmaﬁﬁﬁqu@
Ppeled] WY PHICUAHE /HihIT PHIRGT SRAcAMe /fhaT SR PRUMe DPRUIN  JHTeledT /IR BRUAT b. Acquirer 2 Nil Nil # il P T, .
~ . . C. ACQUII’EFS N|| Nll , HIFAT JARMAT=AT HATJEN, Al THShd =T 9q AicTshr=a1 | (_"Iaﬁ TR Ei aqryu
AT /JURRIT 7 IfReledT ERATTRYT IR Yreiad Gold FRUAS © ot 034 o & STHaRY 0€ AT d Acquirer 4 il i 7T et HAT ST,
¢, A= PreTaTd T R e Serseh e, el ! ! 2 T e oo el s wia /e e e, A,
e. Acquirer 5 Nil Nil 5 ; . -
o weuta, ST gEer 3 @wad emed @ FEN @ 30 SMER 2036 T GRS FHIE Sub-total il Nil e et Wﬁﬁ;ag ) . foia o igumm ﬁm@m
HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 ('Ria") SR, 4 tfier 2093 el faepearr/ el e wifer 755 |+ % of Expanded Share Capital SR /9T, =R, PO W, e gl 9, s/,
RrgReoT gaieRer 3TfdT SreRac=e Yo TRUITAIS! AT SRR GRRIE g geas eRugrre! a. Acquirer 1 0.00 0.00 St /Fei, faefr ween /oo, frm-dfe R e /deaif, s due,
ST} 0%, T ¥ AR 2030 AT § T PTG SoRE ) T R e Sereett anR, STaT Auefier wrefier b. Acquirer 2 0.00 0.00 i/, e we, Ffia S o T, /e, e e, A
oG SRR TR ¢. Acquirer 3 0.00 0.00 I YHFIG ST ARETrET Ly (e feamien o1, gers FmeuEe yHth
: d. Acquirer 4 0.00 0.00 Feaudiag, Tefl Tg Holedl TER o e A seiEEdElE ddl TaE
N e. Acquirer 5 0.00 0.00 FSAE; AT IHT FIAE g, Helhl g, o1v, Teawss, gen /e qumf
&1 JHTOTgS ; , , @, , ,
TR BT 9 mﬁg;%@ﬂ?:@ kS -\3? PR il ﬁ?ﬁmﬁ aﬁ;r{?aﬁ Sub-total 0.00 0.00 ST, T sheredl A0/ fohel g fecteft o o wret Sreet sy we frezhelrea
s - Shares to be purchased by way of Share Purchase HEwTd HTeTh AT ATE SFefiet A=At ST o el s
&l a v Agreement dated May 18, 2026 and Warrants subscribed T ITEE her o aifre:
(R rsht @lorie 3m”) by way of Share Subscription agreement.” . , (e forerem)
(3 aeht ATBRVAE arrer/ a v a) Acquirer 1 30,20,391 30,20,391 ST SHRATEAT - TeRTHET TSR e . 2, 33¢ 03 9. A, M-
7 Wt 2093 el R RO ) b) Acquirer 2 30,20 391 30.20.391 “gﬁia"‘* , T S S -, 5, -ae-vorRoe 39 fer swad w
a . X c) Acqu!rer 3 10,06,797 10,06,797 SEENENININA &R
d) Acquirer 4 15,10,195 15,10,195 5
s s X &) Acquirer 5 15,10,195 15,10,195 o (facfta fom)
—— : o 76 | Sub-total 1,00,67,969 1,00,67,969 e fawm ‘? T;%f %ﬁis‘jﬁmﬁ“f%ﬁ:”; é"f“ % j; ffffg’ﬁ Pl
v, 21 e fAST Sfect weflet HepRoTta AR heft ST AT « % of Expanded Share Capital el AT S ST AT, £ e -vot0c 3 fou W) T 4
® TRV AT AR Areacliet argief Aafere evor. a) Acquirer 1 2937 2937 . ’
o TAUEHER freor ST wiRemor Freft (IEPF) 7 SRiaRa sheted RIagREN. b) Acquirer 2 22.37 22.37 =R eerE et gA aRiTE
B 37917 TR FITRT Beiear RIagREIT sTarfqu) des fSHe FavauTad gealdiRdiear F1a ST T STrict SiTfor ¢) Acquirer 3 7.45 7.45 (Fefta ferasena)
gvdiaRaTeaT AUl ARETRET U avfer PrERS Aip- st e R— d) Acquirer 4 11.19 11.19 wgw forgra Fex 17 ugw forsrm Hex v fom - sitfees ramd fafis revm sieaen
. i erlp=g1 - HQ¥ ellDmgT s s e) Acquirer 5 11.19 11.19 ST SHT e U-femefiet 3=a1 Aefeameie e . 3, 928 & R2¢.93 = ey, Ta-
? 73 R g/ TETeT S AT 07 e/ IR0 ST SR AT ) ) Sub-total 74.57 74.57 wfaeft, are S dema afid-aws, . -wes-ve g0 A% fim srwe v q
1T S et/ FTENRROMRAISY, i SRTesRep et ety PIoTeael e vt/ STRETeft 4o 3ime reee: Equity Shares Acquired by way of Open Offer afe. 5
e eiferest sfe Raté e fiftes it Taifatonier fafies (amedie) « Number of Equity Shares acquired a““a(@a;jﬁﬁ =4 )“ e
Afér haet, &, . . e A, e, e g eferser ofs R R Rt #) Aequirer IOp 00| (e P e s i fm - st s mev sisenn
. e g : b) Acquirer 2 10,14,669 500 SRR Sl Sa fre afe . ¥, 92 8 R8¢.03 A, Hie, M-
4g$ - 800 09¢ Rifr RfTeT, R, wile wi® 39 ofr 32, ¢) Acquirer 3 3,38,223 Nil ; ﬁaﬁf [ JRPSARMPD s S Ny 39 fort ma @ 3
9 investors@mahindraholidays.com wRATREE fEfeae, AmaxmEr, ARfemug!, d) Acquirer 4 5,07,335 Nil e » T T THoRReC o
T P +39 R §’9¢ BUIR BERTEIE, TS0 HRA - 400 03R. e) Acquirer 5 5,07,335 Nil Y ; A
et einward.ris@kfintech.com 77 Sub-total 33,82,231 1,000 ke ) Ro%R 3@%% TR
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w4 G GHATT HHTD: TRA4EA ¢) Acquirer 5 3.76 0.00
Sub-total 25.05 0.00
ﬂ SBI ‘ -@z aj%s aﬁ'tl"z g%-q-r Shares acquired after Detailed Public Statement A U PTIST RN, H9E Eedis, R
I - T S Hawe e — I, 78 1 Number of shares acquired Nil Nil Fut i ATt wHie: Wi () /900 / (THd)03€
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Bl * % of Expande are Capita .
el ) et AT T St P (SR T, Ro 03 Siia) §-RreT e g e SR S st i e s a. Acquirer 1 29.89 22.38 E;CWO‘*W%EWMW;%E ;
s p—— T b. Acquirer 2 29.89 22.38 TR STTT AT RO A3l o,
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Fefegad v, WA A, T adeel, 99 | 2g.00 AT, T AT ThH: %&.c0dl. shall cease to be in control of the Target Company and will be reclassified from "promoter to "public" in accordance with the SEBI -+ eI m @t
%‘E‘),ﬂﬁaﬁ =@, 9. 3, fo wo g Ro¢ =1 31md wda . ‘%,oo,h;;;o (273 7= (LODR) Regulations. IR AU ISH
” & = s ) = 8. The Acquirers severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement and U= ST TR
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AT TN TEdTevl haTell. IvTeaTel STeehtums foha shivieardl §ea 37 sciel! T durfae / f-denfss ofl, o, o, SATHof, ok, 6 e
& 0 € s AR ATAGRI Terargr ST8et. fershean qusficam 1 sfon wrffandt, o w2e st 17 sfean, TR et e semTgear feren
fershan wied = www.sbi.co.in SATTT https://baanknet.com/eauction-psb/eauction/

<feh IEATEE www.sbi.co.in 3—ferema Il I ion-psb/ tion/

also for obligations under the SEBI (SAST) Regulations.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at www.sebi.gov.in, BSE Limited at
www.bseindia.com and Manager to the Offer at www.vivro.net

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007.
Gujarat. India. CIN: U67120GJ1996PTC029182; Tel No.: 079- 4040 4242,

Email: investors@vivro.net; Website: www.vivro.net

SEBI Registration No.: MB/INM000010122 Contact Person: Shivam Patel

Sd/- Sd/- Sd/- Sd/- Sd/-
Vinesh Shivji Dholu Jagdish Shivji Dholu  Shivji Karamshi Dholu  Jagruti Vinesh Dholu Parul Jagdish Dholu
Acquirer-1 Acquirer -2 Acquirer -3 Acquirer -4 Acquirer -5

Date: August 14, 2026
Place: Ahmedabad
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