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October 23, 2018
To,
BSE Limited, National Stock Exchange of India Ltd,
Dept. of Corporate Services, Listing Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (East), Mumbai — 400051
Mumbeai - 400 001 Scrip Symbol: SETCO
Company Code: 505075
Dear Sir,

Sub.: Qutcome of Board Meeting

We refer to our letter dated October 08, 2018 intimating the date of meeting of the
Board of Directors scheduled on Tuesday, October 23, 2018 to approve the
Standalone unaudited financial results for the second quarter and half year ended
on September 30, 2018.

Please take note that the Board of Directors at its meeting held today i.e. Tuesday,
October 23, 2018 has, inter alia, approved the Standalone Unaudited Financial
Results for the second quarter and half yecar ended September 30, 2018 along with
Limited Review Report.

The Board meeting commenced at 12:00 p.m. and concluded at _pm.

We request you to take note the above on your records and oblige. Kindly
acknowledge the recelpr,

Thanking you,
Yours faithfully,

Fnr Seteo Anitomntive Limitec

Vinay Shahane
Vice President — Finance

Encl: As above
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LIMITED REVIEW REPORT

To,
The Board of Directors
SETCO AUTOMOTIVE LIMITED

1. We have reviewed the accompanying statement of Standalone unaudited financial
results (the "statement") of SETCO AUTOMOTIVE LIMITED for the quarter and
six months ended on 30™ September, 2018 and standalone unaudited balance sheet as
at September, 2018. This statement is the responsibility of the Company’s
management and/ has been approved by the Board of Directors. Our responsibility is
to issue a report on this statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information performed by the Indeper *
Auditor of the Bulity" issued by the Institute of Chartered Accountants of India.
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review is limited

-primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of standalone unaudited
financial results prepared in accordance with Indian accounting standards (Ind AS)
specified under Section 133 of the Companios Act, 2013 1cad with relevant Rules and
other rccognized accounting practices and policies thereon, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is tn
be disclused, or that it contains any material misstatement.

Tawr V Dawal-la O 4 o *

Place: Mumbai
Date:23.10.2018










Notes:-

The above statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (IND-AS) prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies to the extent applicable.

Revenue for the half year ended 30thSeptember, 2017 was reported inclusive of Excise Duty
(till 30th June, 2017). Implementation of Goods & Services Tax (GST) effective from 01st July,
2017 replaced excise duty, service tax and other indirect taxes. Accordingly, As per IND AS,
Revenues for the half year ended 30th September, 2017 and 30th September, 2018 are not
comparable.

Effective from 1st April, 2018, the Company has adopted IND AS - 115 “Revenue from
Contracts with Customers” using the modified retrospective approach andcumulative effect
due to application of IND AS - 115 has been adjusted to the opening balance of retained
earnings resulting in reduction of Rs. 723 lakhs. It has also resulted in the revenue and profit
before tax for the current half year being higher by Rs. 2693 lakhs and Rs. 723 lakhs
respectively and hence the same are not comparable to the previous period disclosed.

The other income of Rs. 432 lakhs for the quarter ended September 2018 (for June-18 Qtr Rs.
443 lakhs, for September-17 Qtr Rs. 700 lakhs) includes interest charged to subsidiaries of
Rs.163 lakhs (for June-18 Qtr Rs. 227 lakhs, for September-17 Qtr Rs. 118 lakhs), foreign
exchange fluctuation gain of Rs. 216 lakhs (for June-18 Qtr Rs. 21 lakhs, for September-17 Qtr
Rs. 127 lakhs), interest on VAT refund received during the quarter Rs. 46 lakhs (for June-18
Qtr Rs. 80 lakhs, for September-17 Qtr Rs. Nil) and finance income on Redemption of
Investment for quarter ended September 2018 Rs. Nil (for June-18 Qtr Rs. Nil, for September-
17 Qtr Rs. 453 lakhs)

The cottpany lias vuly vne uper aling segient viz, Aulu Cutnpunenls and accordingly there are
no separate reportable segments in the context of IND-AS 108 “Operating Segment”.

The above financial results were reviewed and recommended by the Audit Committee at its
meeting held on 23rd October, 2018 and subsequently approved by the Board of Directors at
its meeting held on 23rd October, 2018.The Statutory Auditors have carried out a limited
review of the financial results for the quarter/half year ended 30th September, 2018.

Previous period figures have been regrouped/rearranged wherever considered necessary.

For and behalf of the Boa
Place :Mumbai ALCAE 1O11 Jiiv Lil
Date :23rd October, 2018 Chairman & Managing Director

DIN: 01434459




