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COMPANIES 3

CCI LIABLE TO PAY 9% ANNUAL INTEREST IF REFUND DELAYED

SCjunks X202 cr CCI fine
on Amazon in Future case

BHAVINI MISHRA
New Delhi, 27 May

The Supreme Court (SC) on
Wednesday set aside the Y202
crore penalty imposed by Com-
petition Commission of India
(CCI)on Amazoninconnection
with its investment in Future
CouponsPvtLtd (FCPL).

Abench of Justices Vikram
Nath and Sandeep Mehta said
any recovered or deposited
fund mustbereturned toAma-
zon within eight weeks with 6
per cent interest. The top court
added ifthe refund isnot made
within the stipulated time, CCI
would be liable to pay interest
at 9 per cent per annum.

The order came in
Amazon’s appeal against the
penalty imposed for allegedly
withholdingmaterialinforma-
tion while seeking regulatory
approval for its investment in
the Future group.

Amazon had approached

Case timeline
m 2021: CCl reverses initial approval for

Amazon to acquire Future Coupons
from Future group, imposes 2200 cr
penalty for withholding info

= 2022: NCLAT largely upholds CO
order refusing approval for Amazon
to acquire 49% stake

= 2022: Amazon appeals against
NCLAT decision

= 2026:SC directsamount deposited
by Amazon to be returned with
6% interest within 8 weeks

the apex court, challenging the
June 13, 2022 order of the
National Company Law Appel-
late Tribunal (NCLAT), which
had largely upheld the CCI's
December17,2021decisionsus-
pendingapproval for Amazon’s
2019 investmentin FCPL.
TheNCLAT had upheld the
CCI'sorder refusingapproval to
Amazon’s acquisition of a 49
per cent stake in FCPL, a pro-

moter entity of Future Retail
Ltd (FRL), for ¥1,431 crore viaa
preferential allotment.

The CCI had initially
approved the transaction in
November 2019 after Amazon
filed anotice underSection 6(2)
ofthe Competition Act.

However, in2021, amid the
larger Amazon-Future dispute,
it issued a show-cause notice,
alleging that Amazon had

failed to fully disclosethe “true
scope and purpose” of the
transaction, including strategic
rights connected to FRL and
commercial agreements
between Amazon entities and
the Future group.

In December 2021, CCI kept
itsearlierapproval inabeyance,
directed Amazon to file a fresh
Form II notice, and imposed
penalties under Sections 43A,
44, and 45 of the Competition
Act for alleged non-disclosure
and suppression of material
particulars. The NCLAT later
upheld CCI's core findings
while slightly moditying
the penalties.

The appellate tribunal had
sustained the penalty imposed
on Amazon for alleged non-
disclosureof informationrelat-
ing to the combination under
the Competition Act, 2002.

More on
business-standard.com

Govt alleges Pernod withheld Scotch
composition, age for lower tariffs

REUTERS
New Delhi, 27 May

Government  investigators
have concluded Pernod Ricard
withheld the ageand composi-
tion of its Scotch whisky
importstohide theirtrue value
and pay lower tariffs, sparking
a legal case after the French
company wasasked to pay $314
million in back taxes, docu-
ments show.

Pernod, themakerof Chivas
Regal whisky and Absolut
vodka —which counts Indiaas
its biggest global market by
volume —is seekingto quasha
September decision arguing it

was not given access to key
pricing datain the probe.

While the initial tax
demand warning was reported
in 2022, new documents —
includinginvestigation reports
and submissions made at the
Delhi High Court — reveal
unreported details of the high-
stakesbattle.

In September, the probe
concluded Pernod “inten-
tionally complicated” itsdisclo-
sures with new internal malt
codenames to make things
moredifficultforcustomsauth-
orities, the documents show.

Pernod also did not declare
“the true description of their

8

imported malts (its exact com-
position and age) with the
intention to hide the actual
value of the imported goods
and to avoid comparison,” said
areport contained in a govern-
ment filing on January 24.

Inastatement, Pernod India
said it “rejectsany suggestion of
wrongdoing,” maintaining that
itwas fullycompliantand it was
“addressing  this  matter
through the appropriate legal
channels and remains confi-
dent in its position.” Tax auth-
orities did not respond to
requests for comment.

The government has
asserted that Pernod under-
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valued its bulk Scotch concen-
trate imports by 67.49 per cent,
sharply reducing the 150 per
cent tariff that New Delhi
imposed. Such concentrates
are blended with ingredients
like water and caramel to make
whisky brands like Royal Stag,

Investigators said the
imports at the heart of the tax
dispute were sent from Pernod
subsidiary Chivas BrothersUK
and the profits earned by
undervaluing the whisky were
transferred to the “ultimate
holding company” in France.
Chivas Brothers UK and a spo-
kesperson for Pernod in France
did not respond toqueries.

Registered and Corporate Office: “Diamond Prestige”, 10th Floor, 41A, AJC Bose Road, Kolkata-700017

E-mail: ir@sencogold.co.in | Website: www.sencogoldanddiamonds.com | www.sencogold.com | (T): +91 33 4021 5000
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026

Particulars

Three months
ended
31Mar 31Dec 31Mar
2026 2025 2025

(Refer Note 4) | (Unaudited) |(Refer Note 4)

Standalone

Year
ended
31Mar 31Ma
2026 2025

(Audited)

(% in millions, unless otherwise stated)
Consolidated

ended

(Audited) | (Refer Noted) | (Unaudited)

31 Mar 31 Dec
2026 2025

Three months

31 Mar
2025

(Refer Note 4)

31 Mar
2026

(Audited)

(Audited)

1 | Totalincome from operations 19,758.13| 30,613.78 | 13,767.64 | 84,510.68 | 63,133.71| 20,100.19| 31,011.08| 13,923.92| 85,099.13 | 63,826.39
(including other income)

2 | Net profit/(loss) for the period 2,089.71 3,574.20 846.95 7,699.21 2,239.42 2,084.65 3,546.20 850.68 | 7,627.37| 2,178.61
(before tax and exceptional items)

3 | Met profit/{loss) 1,578.33 2,665.54 619.52 5,809.79 1,653.71 1,568.79 2,640.03 624.30 5,743.19 1,593.09
for the period after tax

4 | Total comprehensive income 1,580.09 2,666.74 620.20 5,817.88 1,657.36 1,539.62 2,636.85 629.94 | 5699.74 | 1,610.97
for the period (after tax)

5 | Paid-up equity share capital 819.03 818.59 818.40 819.03 818.40 819.03 818.59 818.40 819.03 818.40
(Face value of ¥ 5/- each)

6 | Otherequity - - - | 2457189 | 19,02087 24317.81 | 18,884.52

7 | Earnings per equity share (EPS)
(facevalue of ¥ 5 each) (in %)
(* not annualised)
Basic 9.62* 16.28* 379* 3549* 10.48* 9.58* 16.13* .82 35.08* 10.09*
Diluted 9.61* 16.26* 3.78* 3546* 10.47* 9.58* 16.10* 3.81° 35.06* 10.08*
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1 The above is an extract of the detailed format of the consolidated and standalone financial results (“results") filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the National Stock Exchange of India Limited website (URL:
www.nseindia.com), the BSE Limited website (URL: www.bseindia.com), and on the Company's website.
The consolidated financial results of Senco Gold Limited (the "Holding Company’) and its three wholly owned subsidiaries (the Holding Company and its subsidiaries together referred to
as 'the Group') for the quarter and year ended 31 March 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
26 May 2026. The above results as at and for the year ended 21 March 2026 have been audited by the Statutory Auditors of the Holding Company.
These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, other accounting principles generally accepted in India and in accordance with the
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
The figures for the quarters ended 31 March 2026 and 31 March 2025 represents the balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures upto the third quarter of the respective financial years.
The chief operating decision maker (CODM) has identified ‘jewellery business’ as a single business operating segment per management approach enumerated in Ind AS 108, "Operating
Segments’. Accordingly, no other disclosures are required to be furnished per the aforementioned standard.
During the previous year, the Holding Company completed a Qualified Institutional Placement (QIF) of 4,080,000 equity shares of face value 2 10 each at a premium of 2 1,115 per share,
aggregating to ¥ 4,590.00 million, for the purposes stated in the Placement Document. As at 31 March 2026, the Holding Company has utilised ¥ 3,500.00 million towards repayment of
existing debt, ¥ 946.94 million towards general corporate purposes (including upward revision of the general corporate purposes by ¥ 12.74 million vide Board approval dated 12
November 2025) and ¥ 143.06 million towards issue-related expenses and does not have any unspent amounts pertaining to the said QIP.
Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified framewark comprising of four Labour Codes - The Code on
Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and The Occupational Safety, Health and Working Conditions Code, 2020. On the basis of information
and guidance available on as date, the Group has assessed and duly recorded the incremental financial impact in these financial results.
8 During the current quarter, the Board of Directors of the Holding Company approved acquisition of approximately 68% equity stake in August Jewellery Private Limited. The Holding
Company is currently in the process of obtaining the requisite regulatory and other approvals
9 The Holding Company has allotted 88,340 and 125,640 equity shares of ¥ 5.00 each during the quarter and year ended 31 March 2026 (previous period/ year : 76,136 and 112,686 equity
shares of ¥ 5.00 each) respectively to it's eligible employees pursuant to the "Senco Gold Limited Employees Stock Option Scheme - 2018°, as amended from time to time.
10 The Board of Directors of the Holding Company have recommended a final dividend @ 20% (¥ 1.00 per share of ¥ 5.00 each) for the financial year 2025-26 subject to the necessary approval
by the shareholders in the ensuing Annual General Meeting of the Holding Company.
11 Figures for the previous period year have been regrouped) reclassified wherever necessary to conform to current period's/ year's classification. The impact of such reclassification/
regrouping is not material to financial results.

For and on behalf of Board of Directors

Senco Gold Limited
s/d
Suvankar Sen
Managing Director & CEQ
DIN:01178803

that sta-ncis b;zﬁin d
every risk.

GROSS PREMIUM || PROFIT AFTER TAX | SOLVENCY | NET WORTH |

31.03.2026  31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
44,007 41,154 8,392 6,701 a2 3.70 51,301 43,107
(TinCrores)  (TinCrores) (Tin Grores) (Tin Grores) (TinCrores) (Tin Grores)

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31* MARCH 2026

Amount in ¥ Crores
Consolidated

Year to date
Figures
(Three
Months)

Standalone
Year to date | Corresponding
Figures Three Months

(Three ended in the
Months) previous year

Quarter
ended
(Three

Months)

Corresponding
Three Months
ended in the

previous year

Quarter
ended (Three

Particulars Months)

1 | Total income from operations$ 11,030 44,007 10,367 11,161 44,368 10,746
Net Profit/ (Loss) for the period (before Tax,

2 Exceptional and/ or Extraordinary items#) 2,960 10,788 2,923 3,108 .47 8,144
Net Profit/ (Loss) for the period before tax

8 (after Exceptional and/or Extraordinary items#) 2.960 10.793 2,923 3.108 .47 8,144
Net Profit/ (Loss) for the period after tax (after

4 Exceptional and/or Extraordinary items#) 2254 §,392 2,188 2,583 9,662 2499
Total Comprehensive Income for the period

5 | [Comprising Profit / (Loss) for the period (after 2254 8,392 2,183 2,533 9,662 2,499
tax) and Other Comprehensive Income

6 | Equity Share Capital 877 &7 a7 817 a7 877
Reserves (excluding Revaluation Reserve) as

7 | shown in the Audited Balance Sheet of the 52,861 52,861 43,927 58,419 58,419 47,782
previous year.

8 Earnings Per Share (of ¥ 5/- each) (for
continuing and discontinued operations) -
1. Basic: 12.85 47.84 12.44 14.44 55.08 14.24
2. Diluted: 12.85 47.84 12.44 14.44 55.08 14.24

Note

a.  Theabove is an extract of the detailed format of Quartery and year to date Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and year to date Financial Results along with
the Auditor’s Report, are available on the websites of the Stock Exchange(s) (www.bseindia.com) and (www.nseindia.com) and have been posted on
the Corporation’s website at (https://www.gicre.in/images/2026/Outcome_of Board_Meeting_final_signed_26th_May 2026.pdf) and can be accessed
by scanning the QR Code.

b. $Total Income from Operationsis gross written premium, gross of reinsurance and net of applicable taxes.

For and on behalf of General Insurance Corporation of India

Place: Mumbai Hitesh Joshi
Dated: 26/05/2026 ED (ﬂﬂdgllﬂ:gggg;% of CMD)

:ﬂ‘* GIC Re trade logo displayed above belongs to GIC Re and is used by GIC Re
underlicense, Suraksha”,170, Jamshedji Tata Road, Churchgate, Mumbai
- 400 020, Tel.: +91 22 2286 7000, CIN: L67200MH1972G01016133

IRDA reg: 112, website www.gicre.in

General Insurance Corporation of India

"Suraksha’, 170, Jamshedji Tata Road, Churchgate, Mumbai 400020, India. | Telephone (Board): +91 22 2286 7000 - Email id: investors.gic@gicre.in
CIN No.: L67200MH1972G0I1016133

www.gicre.in

Standalone
Q4 FY 26 Revenue (YoY)

13.68%

Standalone

FY 25-26 Revenue (YoY)
12.29%

Standalone
Q4 FY 26 EBITDA (YoY)
8.52%

Standalone
FY 25-26 EBITDA (YoY)
8.58%

Gulf Oil Lubricants India Limited

Registered & Corporate Office: IN Centre, 49/50, MIDC, 12" Road,
Andheri [E], Mumbai-400 093, Maharashtra, India.

CIN NO L23203MH2008PLC267060

Tel No. +91 22 66487777 | Fax: +91 22 28248232

Website: www.india.gulfoilltd.com | Email: secretarial@gulfoil.co.in

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31ST, 2026

Standalone (TLakhs) Consolidated (ILakhs)

Quarter
ended
31.03.2026

(Audited)

Quarter
ended
31.03.2025

(Audited)

Quarter
ended
31.03.2026

(Audited)

Year ended
31.03.2026
Particulars (Audited)
Revenue from

Operations 3,99,130.58

3,55,436.07 | 1,05,526.21 95,274.05 4,05,604.06 | 3,63,116.09

Profit from ordinary
activities before tax
and exceptional item

Net Profit from
ordinary activities
after tax and
exceptional item

49,400.87 48,574.28 12,009.00 12,521.06 48,597.89 47,947.02

9,001.84 9,161.70 35,738.73

Total Comprehensive
Income for the

period (comprising
Profit and other
Comprehensive
Income for the period)

9,035.15 32,208.09 6,175.19 31,616.41 35410.28

Equity share capital
(Face value Rs. 2 per
share)

988.00 986.09 988.00 986.09

1,55,081.17
(As at
31/03/2026)

1,45,438.63
(As at
31/03/2025)

1,52,644.47
(As at
31/03/2026)

1,45,185.85
(As at
31/03/2025)

Reserves (excluding
Revaluation reserves)

Earnings Per Share

(Face value

Rs. 2 per share)
(Before

iluted- Rs. (Before
xceptional item)
d) Diluted- Rs. (After
exceptional item)

*Not Annualised
an extract of the detailed format of audited Financial Results
lagulation, 2015. The full format of the Audited Financial Res
dia.gulfoilltd.com.

f the SEBI (Listing Obligation and Other Disclosura
ssindia.com, www.bseindia.com and on the Company's

h the Stock Exchanges under Regulatio
sailable on the stock exchange websit

The Board of Directors have recommended a final Dividend of Rs. 30/~ ity = lie. % on
value of Rs. 2 per equity share) for the financial year ended 2
bers at Annual General Meati lared and paid interi
jand for the financial ye. of Rs. 21/- par equity [ on face value
¥ ). With this, the total dividend for the year stands at Rs. 51/~ per aquity share [ie
face value of Rs. 2 per equity sham).

Place: Mumbai | Date: May 27, 2026

For and on behalf of Board of Directors of
GULF OIL LUBRICANTS INDIA LIMITED
Ravi Chawla

Managing Director & CEO

DIN: 02808474

. During February
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