
Ref: SEC/SE/68/2025-26

Dear Si(s/ Madam(s),

Sub: Outcome of the

Date: l2'n November 2025

rd Meetine in accordance with the SEBI ins Oblisations and

SENCO6

The Manager- Listing

The National Stock Exchange of lndia Limited
"Exchange Plaza", Bandra Kurla Complex, Bandra
(EAST), Mumbai - 40005 I

NSE SYMBOL: SENCO

The Manager - Listing

BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

BSE SCRIP CODE: 513936

Disclosu re Reouirem ts) Resulation. 2015

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 we are enclosing herewith the Unaudited Standalone
and Consolidated Financial Results ofthe Company along with the Limited Review Reports issued by
M/s. Walker Chandiok & Co. LLB Chartered Accountants, for the quarter and half year ended 30'h

Seplember, 2025 which have been duly reviewed by the Audit Committee and approved by the Board
ofDirectors at their respective meetings held today i.e. 12th November, 2025.

The Board meeting commenced today at 3:00 p.m. and concluded at 5:45 p.m.

We request you to take the above on record.

Yours sincerely,

For SENCO GOLD LIMITED

Mukund Chandak
Company Secretary & Compliance Officer
Membership No. .A20051

Encl:As above

Senco Gold Limited
CIN NO :13691 1W81994P1C064637

Registered & Corporate Office : "Diamond Prestige",
41A, A.J.C. Bose Road, 1Oth Floor, Kolkata - 700 017

Phone : 033 4021 5000 / 5004, Fax No. : 033-4021 5025

Emarl : contactus@sencogold.co.tn
Website www.sencogoldanddiamonds.com
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Walker Chandiok&Co LLP
Walker Chandiok & Co LLP

Unit 1603 & 1604, Ecocentre
Plot No 4, Street No 13,
EM Block, Seclor V,
Bidhannaqar,
Kolkata - 700 091,
Wesl Bengal, lndia

T +91 33 4444 9320

lndependent Audito/s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Ditectors of Senco Gold Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Senco Gold Limited ('the Company') for lhe quarter ended 30 September 2025
and the year to date results for the period 01 April 2025 to 30 September 2025, being submitted
by the Company pursuant to the requirements of Regulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listjng Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial
Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in lndia and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia. A
review of interim fnancial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance \iyilh
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

ChrneEd A..ounlrnG Wblt.r Chandiok & Co LtP b rEgid.r.d
w(h lidiEd lisbili9 wilh i&nlifcatro.
number AAC.20E5 and hai ils regilt red
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Walker Chandiok&Co LLP
lndapendent Audito/s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Senco Gold Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosuie Requirements) Regulations, 20'15 (as amended) (cont'd)

4. Based on our review conducted as above, nothing has come to our atlention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registation No: 001076N/N500013

Ut'- *-*^^:..
Rajni ilundra
Partner
Membership No. 058044
UOIN: 250586,448MODOF7884

Place: Kolkata
Date: 12 November 2025

Ch.rtered Accounl.nts
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st.
Three mono. ended

!0 Septsmb€r 2025

lUn:udi!.dl
30 Jon€ 2025

{UEudht dl
30 S.pt n$€r 2024

(Un udlbd)
30 S,€pGmber 2025

(Un.udlt'd)
30 S,rpt mb.r 2024

(Un.!dii.d)
3'! klth 2025

(Aidit d)
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173.59
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176.27
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151.21
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319.66
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S6e actofipenying nolas to lhe slandalone frnancial rcsults

30 Sopbmbsr 2025
(UnaudirEd)

A3 rt
31 l.rch 2025

(Arditld)

St nd.lone B.lenco Sheet

ASISETS
(l) Non-curtnt...cb

(a) PropeIty, plant and equipmont
(b) Cspitsl workin-progrBBs
(c) Right-of-us€ asssts
(d) lnt ngible asets
(e) Finanoal3ssels

(i) lnvostnent in &blidiarie3
(ii) lnvestnenl in oth.F
(iai) Ofi er linancial a!3et3

(0 DefenEd tax a$et8 (nat)

(g) hcome-bx ass6t! (nct)
(h) Oher non-orrent asseB

Total nor.cuittri asaab

(2) Cun nt..!cb
(a) ln!€ntories
(b) Financial a$et3

(i) Trade l€ceivablos
(ii) Cssh and c€Bh equivalents
(iii) Bank bglahc* oth€rhen cash end cash equivalenls
(iv) Other fnancial e33€E

(c) Otler cufi€nt assats
Total cuntnt aaaa'lt

rOTA ASSETS

EQU]TY AIIO LUIEIUNES
Equrt,

(a) EquilyBhare capilal
(b) Olher 6quity

Tot l equity

Lhbiltt .
( l ) llon..urr.nt li.biliti..

(a) Financralliabilities
(i) Eonowings
(ai) Loase liabilities
(iii) other linancjal laebiliti€s

(b) Provasaons

(c) Ofior non-cuEBnt liabililies
Total non-cufi.nt lhbiliti..
(4 C-urrltrt ltbllili.r

(a) Financielliabilities
(i) Boro\xings
(ii) Gold melal loans
(iii) Lease liabilities
(iv) Trade payables

(e) totel outstending dues of micro enteDdses and srnall
enterprk€5i and
(b) lotal outltanding dues of cl.ditors oh6r han mic.o
ontaerises and Bmdl enteDrBe3

(Y) Other fnancial liabililies
(b) Other cunent lbbilities
(c) Providons
(d) CunEflt lax liabilities (n€l)

fot l cu.rut lhbllhie.
Totrl liabilHa.

TOTAL EQT'ITY A}'D UAALMES

{a in million)

1,359.9E
15.67

2,581.69

25.29

1 301.21
11.89

2,557 _13

21.67

42 225 M 32.567 _11

2,290.05

2'13.61

5,365.88
1,399.75

1,048.26

241_13

5,558.53
1,674.U
1.10€.30

12,276.27

58,245.02 47,359.19

818 59

20,436.29
818.40

19,020.87
21,251.84 19,839.27

8.84
2 557 7A

53.41

31.37
9_36

11.23
2,513.33

50.70

10.60

2,660.76

10,369.71
10,7U_71

376 67

5,762.1-l
11.817.67

355 50

'|,574 47

3 894.70

79.71

r,343.50

857.13
4,625 80

47.69
17.37

93.4.76

6,092.30
54.06

267.97
14,329.3E

35,990.14

58,245.02 _-]1359Jr

,L .P

({ in million)

314.84 314.84
1.69 1.69

510.98 420.86
323_72 264.99

223.54 114-74
44.17 35 90

-------- 5r.o55? 5,0!29jI

1.U1 12

5rJ3r./t5

,"6 t 3-05

,1,1053?
27,519.92
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c. St ndalono Unaudited SLt€mofltofCa3h llow

30 S.pt mber 2025

lun udtt'dl
30 Seprember 202,1

(Unauditod)
(a rn million) (l in mrllioo)

(l) Ca.h flow. lllm op.r.Ung .ctivita3
Profl before tix
Adiuslnonts for
Deprecielion and amortbotion ep€ns€
Gain on dbposal of property, plant and equapmenl (net)

Share ba!€d payrnent ep€me
Unr4lised foreign exchange gain (net)

Liabilitje! no longer r€quir€d, witlon back

Un*inding of inl€rest on secudty deposrts pard

Gain on lease modification
lntcrBst in@me
Opor.tng p.olit betoE working capital ch.ngc3
(lncrcaaaY dacraata in aaaatr:

Trade rec€ivables
Oher finenqal assets

Olheresseb

2.035.31 938 81

348-24

643.36
2_30

(6.73)

116.24)
(10.81)

122.22t
1178.22)

343.65
(2.36)

876.15
9.45

(30.80)

(16.86)
(8 66)

114.O7)
(r66.s9)

3,025.20 1,698.49

lncE.!c/ (d.c]!.!t) in li.bilili.r:
TBde payebles

Gold motral loans

Other fi nancial liabilities

Other liabililies
Carh (u.d iry gensr.t d lrc.n oFr.dn0 acdvilb.
lnco.nclrxes paid (nel of refunds)

tact c..h (u!Gd lny g€n.'rLd t om op.r.dng .ctviti6
(ii) Cash ffow.lmm invcatng .ctivitira

Acquisition of property, planl and equipment (including capilel workjn-
proqress) and intangible a$ets
Procee& Lom disposal of property, plant end equipment
lnvestrnent in subsidhries
lnlerest received

DopGits made during lhe p6dod (net)

I.t crah (urd iny gan.r.t d ,rEm inv.ldng .ctvltct
(iii) Ca.h f,ow. troln fin.ncirg aclivitict

Proce€d3 lrom bsue of equily shares (net of isaue expenses)

Dvidends paid (net of taxes)
R6payment of non-cunent bonowings
Proceeds from/ (repayment o0 c!nent bonowings (net)

Principgl reDaytnent of leEs€ liabilities

lnterest repayment of lea6€ liabilitie6
Financ€ co6t6 paid

llct c..h Iancr.tld fiom/ (u..d inl fimncing ectiviti.r

Lct d.craaaa in carh rnd cl'h .quiv.Lnt (i + ii + iii)
Crth .nd c h equiv.hnb .t ttE b.ginnin0 ol thc pciiod
Czrh and caah equivrlenta ,t tho oftd o, tha perk d

(9,661.63)
(1,170.99)

291.38
(230.91)

(4,256.80)

(424.08)

48A.U
(273.89)

4,045.93
(1,052.93)

169.33
17.41

1,$5.75

2,168.00
915.67

(429.41)
20 57

649.64
(3,09:t.,r6)

(372.8.1)
552-23

(381.40)

13,172.271 170.83

(188.53)

(27.s3) 405.88

5031.25
(147.28)

0.ss)
4,597.67

(159.76)

063.50)
(637.12)

(1.83)

211 51

(158.75)
(184.13)
(456.m)

3,1X2.28 (596.23)

167.52)
281.13

213-61

(18 52)
150.35

131.83

(.1 The above Stalemenl of CaBh Flows haE b€en p.epared under lhe "lndirect Melhod" a6 6et out in the lndds 7'Slaternent6 ofCash

See acconpanying notes lo the standolone financial results.

\ \a_--.F L .P

(31.92)

161.92
465.41

(30s.58)

18.76

113 75
115.54



D. l{ot a to the rtandalono financial ae'ullr :

1 The strndalon6 llnancial rBults ol Senco Gold Limit d (the 'ComFny) for th6 quart€r end sax month3 6nded end.d 30 S€ptember 2025 have been
review€d by the Audit Commiltee and .pproved by the Board of Oiredols at thei. respective meelings held on 12 November 2025 and a limited
revi€w of the same has b€en clnducled by the Statutory Auditors of the Company.

2 Th€se standalofle financial reBUltE have been pr€par8d in accodance with the ltcognition and measurement pnncjpl* bid doryn in lndian
Accounting Standard 34, lnlerim Financjal Reporting ('lnd AS 34') prescribed under s€clion 133 of the Companios Ad, 2013 and olher eccounling
phnciples genelelly ecceptad in lndaa end is in complianc€ with th. pr€s€nt tjon and disdGure requir€rn€nts of Rogulatofl 33 of the SEBI (Listing
Oblrgelions end Disdosure Requirements) Regulations. 2015 (es emended).

3 The cliet opereting decision rnaker (CODM) has idenlrfied j€wBlhry business'as a single business opcEling segmenl per mansgement approecrr
enumeratEd in lnd AS 108, 'Op€raling Segments'. Accordingly, no other disclosur$ arc requird to be lumished per the aforemenlioned Elandard.

4 Ounng the previous year. the Company had co.npl€led a Qualified ln.tjtutjonal Placement (QlP) of 4,080,000 equity Ehar6 of face value oI I 10

eech at a premium of { 1,115 per share aggregating to 4 4,590.00 million for.a.tein purposes as stated in the Placement Do.riment. As at
30 September 2025, th6 Company has ulilised an amount of 4 3,500.00 million towards repayment of ib existng debt, a 934.20 million towards
general corporete purpos€s, a 1,t3.06 mallioo towads issue expens€s and the unutiliaed balance amount of a 12-74 millioi has beon kept an a

separate monitoring accounl

5 The Company regularly avail6 gold (metal) loans und6r the Gold (metal) Loan6 Sdleme announc€d by lhe Reaerve Bank of lndia, as p€r whicrr
phFical delivery of gold invonlory is r€ceived by fle Company thal i3 recoded as inventory with th€ conespondifig loan balance disclo8€d under
'Bor.owings' until 31 December 2024. Given the materialaty of the outstEnding b€lances, end consadering the specifc purpose snd tems of the
fnancing/ sourong arrangement, induding but not limitod to, lhe 3hort term tenure of lhe loans lhat rs comparable to th€ credal p€riod normalt
aveilable in the andustry with resped to purchese of gold melal invrntory, the managemenl had redassod and presented the amounl of outstanding
gold metal loans ot as a sepaEte line item in th€ balance sheet as at year-€nded 31 M6rch 2025, to achieve b€tter pre6enletion oI lhe financial
posilion of the Compsny in line wit| noled anduslry p.aclices for Eimilar transeclions and balallces. ln line wilh the Ebove, lhe manegement has
prerentd the net movdnent ol the gold metal loan balances amountng to I 915.67 million tor the pedod ended 30 S€ptsrnber 2024 under'Cash
fow from opeEting aciivites' as @mpared to earlier pEs€otetion under'Cesh llow frorn fnanciog acwities' in the Slatement of Cash Flovs

By Ordsr goard ol Oi
Limitld

Plac.: Kolkata
Dat : 12 November 2025

Sen

Managiog Director and Chief Exeqrlive Offcar
DIN:01178803
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Walker Chandiok&Co LLP

ftller Chandiok & Co LLP

Unil 1603 & 1604. Ecooerire
Plot No 4. Slrcel No '13

EM Block. Seclor V,
Bidhannagar,
Kolk.ta - 700 091
West Bengal. lndia

T +91 33 4444 9320

lndependent Audito/s Reyiew Report on Consolidated Unaudited Quarterly Financial
Results and Year lo Date Rasults ot tha Company pursuant to the Regulation 33 of tho SEBI
(Listing Obligations and Disclosurs Requirements) Regulatlons, 2015 (as amended)

To the Board ot Directors of Senco Gold Limited

We have reviewed the accompanying statement of unaudited consolidated financial resutts ('the
Statement) of S€nco Gold Limii.d ('the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together refuned to as 'the Group'). (refer Annexure 1 for the list
of subsidiaries included in the Statemenl) for the quarter ended 30 September 2025 and the
consolidated year to date resulB for the period 01 April 2025 to 30 September 2025, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disdosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance wilh
the recognition and measurement principles laid down in lndian Accounting Standard 34.
lnterim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act,
2013 (the Act'), and other accounting principles generally accepted in lndia and is in
compliance wilh the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accounlants of lndia. A
review ot intedm linancial information consists of making inquiries, primarity of persons
responsible for financial and accounting matters, and applying analytlcal and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identilied in an audil Accordingly, we do not express an audit opinion.

We also performed procedures in accordance wilh the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Di
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Walker Chandiok&Co LLP
lndependent Audito/s Review Rsport on Consolidatad Unaudlted Quarterly Flnancial
Results and Year to Date R6ults of Senco Gold Limited pursurnt to the Regulation 33 of the
SEBI (Listing Obligations and Oisclosure Requlrementa) Regulatlons, 2015 (as .mended)
(cont'd)

4. Bas€d on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of othsr auditors refened to in paragraph 5 below,
nothing has come to our attention thai caus€s us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in lnd AS
34, prescribed under seclion '133 of the Act. and other accounting principles generally accepted
in lndia, has not disclosed the information required to be disclosed in accordance with the
requirementrs of Regulalion 33 of the Listing Regulations. including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter with respecl to our reliance on the work
done by and the reports of the other auditors.

For Walker Chandlok & Co LLP
Chartered Accountants
Firm Registratjon No: 001 076NN5@0 1 3

[oi.^J
q

Raini undra
Parfier
Membership No. 058644
UDIN: 50586a4BMOOOEZ2O4.

Ptaca: Kolkata
Date: '12 November 2025

5. We did not review th€ interim financial results ot two subsidiaries included in the Statement,
whose financial intormation rellects total asseb of { 1,746,71 million as at 30 September 2025,
and total revenues of { 759.26 million and t 1,487.64 million, total net loss after tax of
{ 27.38 million and < 22.59 million, total comprehensive loss of a 37.42 million and
{ 32.99 million for ttre quarler and six month period ended on 30 September 2025, respectively,
and cash llows (net) ot { 8.41 million for the period ended 30 September 2025, as considered
in the Statemenl These interim financial results have been reviewed by other auditors whose
review reports have been fumished to us by the management, and our conclusion in so far as
it relates to the amounts and disclosures included in respeci of these subsidiaries is based .

solely on the review reports of such other auditors and the procedures performed by us as
stated in paragraph 3 aboYe.



Walker Chandiok &Co LLP
Annerurc 1 to ths lndopendont Audltot's Revisw Report on Consolldated Unaudiled
Quartorly Financial Rasults and Yesr to Dete ResulE ot Senco Gold Limit6d puBuant to the
Rogulstlon 33 of th6 SEBI (Listing Obligations and Disclosuts RequiremenB) Regulations,
2015 (as amended)

Anngrure I

Lbt of cntitiea included in the SLtoment

(fhis spaca has been intentionally left blank)

Name of the entity Relationship
Senco Gold Artisanship Pnvate Limited Subsidiary
Sennes Fashion Limited Subsidiary
Senco Global Jewellery Trading LLC Subsidiary
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O. llolc to th. fpnrolld.t d f,n.nci.l .raullr :

'I Tho conloldated tinancEl r.3ult! ol Sonco Gold L'mnGd (th€ Holding Cornpany ) and ilt thrc€ wholly ornod sub!dra.i6!. SerEo Goid Anrlanshrp
Pflvao Lrm(€d S6nco Global Jswllcry Trading LLC and S€nne! Farhloo Lnd.d (the l.lo{ding Compsny and it5 subidlario! toge{hrr rele.red to as
th€ G.oup ) for the quane. aM arr morths oodod 30 SGplombgr 2025 havs been rgvGer€d by lh€ Audd Commil6€ and apgroved by the Boerd ol
O.r6ctoB A th€r rBpactrva trlrllings held on 12 tlo\rornbor 2025 and a lamiod rwrcw of th6 srne ho b€on coiducLd by th! Stalutory Audllor5 or
thc Holdrng Csnpany

2 Th6e coigoldated lnanclal rEsulE have be€n pr€gerod rn ac@ldan@ fflh tha recogtullor ahd measurernenl ponqples lad doryn ,n lndraa
Ac@untr€ Starxtad 34. lnt6om Frnancral RGpo(rng ('lnd AS 34) prescnb€d unc,€r sectlon 133 of the CompanEs Acl 2013 and clher accolnlrng
pnnclpl6 generally accepled rn lndla ancl ls rn c!.npl6nce vr h the pr6enlalEn and dl.cioaure roqurrements of RegulAon 33 ol the SEBI (Lrstr^g

Obhgi on! and Drsclosur9 Rcqurrern€nts) Reglrlatlons. 2015 (6 amend€d)

3 Tha ch€f op€.atng dGcrlon make. (COOrrt) h8r dontrri€d ls!0ery busrlels a5 a 9n9l€ burhoar oporatng !€grn€rrl p€r maoagemer( appro.ch
cnurir.d€drnlndASl08.'OperalngS€grr€nt8'Acco.dingv.nocihgrd6cloour6€arcrcquirodlobofumEhedporth6aforarEnlrorEdilaida.d

4 Ounog lhe prgviGr! yGrr thG Holdrng Company h.d co.npErcd a Oual.fiod ln3liutDnal Placo.n€ol (OlP) ot ,l 0E0 O0O €qu(y 6horc6 ol tac€ value ot t
l0 arcn A a premrum of I 1 1 '15 per share aggrcgalr{ lo a 4 590 00 mrllon lo( certam gurDoses as rtatod rn the Plac€yne.{ Documenl
A! a 30 SGptcrnbcr 2025 thc Hold.ng Compsny ha! rrili!.d an amour( ol ? 3 500 00 mrlhon tora.do .Gp.ym€nt ol rts ext.ting d.t( | 93a 20 mrll,on

lo*erds gcnraal corporata purpo3s3 ? 1:13 06 m(ho.t lora.ds itsuo 6xponte8 and lho unltr[s€d balanca amount ot I 12 74 mrillon ha6 been kepl rr a
stgaral3 mofi llonog aca{xjnt

5 Th€ HoldnE Coanpany rrgularly avarl! gold (m€tal) loans urdar lhe Gold (molal) Loan3 Schomo anaouncod by the Rer.ve Bank o, lnd6 aa tE
wtxch ohysEal d€iNrry of gok rnvanto.y rs rGoGrvcd by the Hdding Cornpany that r! r€cordod ixl Lnve,(ory wih th€ corrglpondrng loan talance
d,lctorad under 'Borro*rn96' urnn 31 O€carflbar 202a GfvGi thc rnatarralty d tha outlrandng balanco! snd conld€nng tha apac 'c ou.poar and

t6rm6 ot ttE financing/ lourcing anangaanga{ rncluding b{'| not lim(ed t0 tho 6hon tcrm tenure oi thc lo6fls thal 15 c4fipar&le to th€ credi 9eno6
no.mally availablc rn th" ndurtry fith respacl to purchas€ ot gold mslal nvrntory. the manaqarn€nl had reclass€d arld pra56.l6d the anounl o{

odrtrnd'ng gou rnalal loant of aB a rlparalo lioo iorh ln lhe balance sh6al as at ygar.€oded 31 March 2025 lo achGve bGtt6r pres6 Etron c, the
insncial positbn of lhe Holdrng Company rn llnc with not€d hdu8lry praclE€o tor $mda. transetirn8 and balance6 ln hn€ lYllh the abov€ the
manaogrn€rt ha3 preloniad th€ ncl movorrl€nl of ths gold metal loan balanc$ ariounting to a 915 67 mrlllon ,or the ponod gnded

30 Saptsmb€r 202,t uM€r'Carh flow lrorn opcraling aclry(res'a' compsr€d lo 6adl6r p{csentanDn undor'Ca6h ffow ko.n financrng actrviles' ln lhe
Statemed ot Cash Flow6

By Order ol the Boa.d ot Di.octorr
For SoqadGold Limited

vankar sen
PLao: Kolkala
O.t : 12 Noverhber 2025

Manaerno Or.oclo( an6 ChEf Executrye Oflcer
orN 01'r7EE03
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