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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Senco Gold Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement’) of Senco Gold Limited (‘the Company’) for the quarter ended 30 September 2025
and the year to date results for the period 01 April 2025 to 30 September 2025, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘'Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act'),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore,
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Circle New Delhi, 110001, India

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and has its registered
office at L-41 Connaught Circus, Outer



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Senco Gold Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Rajni Mundra

Partner

Membership No. 058644

UDIN: 25058644BMODOF 7884

Place: Kolkata
Date: 12 November 2025

Chartered Accountants
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A Statement of Unaudited Standal Fir ial Results for the quarter and six month ended 30 September 2025
{(Amount in ¥ millions, except otherwise stated)
si Three months ended Six months ended Year ended
m; Particulars 30 September 2025 30 June 2025 30 September 2024 | 30 September 2025 | 30 September 2024 | 31 March 2025
) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
I. |Revenue from operations 15,543.24 18,245.67 14,586.82 33,788.91 28,736.40 62,586.76
Il |{Other income 173.59 176.27 151.24 349.86 275.35 546.95
. [Total income (1 + If) 15,716.83 18,421.94 14,738.06 34,138.77 29,011.76 63,133.71
IV. |Expenses
a) Cost of materials consumed 15,749.55 14,810.39 12,604.18 30,559.94 23,608.90 48,106.09
b) Purchases of stock-in-trade 3,767.40 5,546.00 3,280.46 9,313.40 7,033.51 12,622.50
c) Changes in inventories of finished goods and stock-in-trade (6,600.54) (5.583.56) (3.003.01) (12,184.10) (6,036.95) (6,691.88)
d) Employee benefits expense 390.62 395.42 321.43 786.04 649.81 1,341.65
e) Finance costs 452,67 423.48 323.71 876.15 643.36 1,353.37
f) Depreciation and amortisation expense 169.56 174.09 173.22 343.65 348.24 658.03
g) Other expenses 1,152.95 1,255.43 827.95 2,408.38 1,826.07 3.504.53
Total exp 15,082.21 17,021.25 14,527.94 32,103.46 28,072.94 60,894.29
V. |Profit before tax for the period/ year (lll - V) 634.62 1,400.69 210.12 2,035.31 938.81 2,239.42
VI. [Tax expense
- Current tax 176.98 394 .09 55.59 571.07 27597 621.28
- Pertaining to earlier year(s) (41.22) - - (41.22) - -
- Deferred tax benefit (31.84) (28.62) (13.79) (60.46) (38.92) (35.57)
Total tax expense 103.92 365.47 41.80 469.39 237.05 585.71
VIl |Profit after tax for the period/ year (V-VI) 530.70 1,035.22 168.32 1,565.92 701.76 1,653.71
VIil. |Other comprehensive income (OCI)
Items that will not be reclassified to profit and loss:
(a) |Remeasurement of defined benefit plans 5.70 1.16 8.87 6.86 2.65 464
Income-tax effect on above (1.44) (0.29) (2.24) (1.73) (0.67) (1.17)
(b) |Gain on fair valuation of equity instruments - - - - - 0.24
Income-tax effect on above - # - - - (0.06)
Other comprehensive income for the period/ year 4.26 0.87 6.63 5.13 1,98 3.65
IX. |Total comprehensive income for the period/ year (VIi+VIil) 534.96 1,036.09 174.95 1,571.05 703.74 1,657.36
X. |Paid-up equity share capital
(Face value of Z 5 each) 818.59 818.40 77122 818.59 777.22 818.40
XL |Other equity 19,020.87
XIl. |Earnings per equity share (EPS) (in ¥)
(* not annualised)
Basic 325* 6.32* 1.08 * 9.57* 451" 10.48
Diluted 324 6.31* 1.08* 9.55* 450" 10.47

See accompanying notes to the standalone financial results




B. Standalone Balance Sheet

ASSETS
(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use assets
(d) Intangible assets
(e) Financial assets
(i) Investment in subsidiaries
(i) Investment in others
(iii) Other financial assets
(f) Deferred tax assets (net)
(g) Income-tax assets (net)
(h) Other non-current assets
Total non-current assets

(2) Current assets
(a) Inventories
(b) Financial assets
(i) Trade receivables
(i) Cash and cash equivalents
(iii) Bank balances other than cash and cash equivalents
(iv) Other financial assets
{c) Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total equity
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities
(b) Provisions
(c) Other non-current liabilities
Total non-current liabilities

(2) Current liabilities
(a) Financial liabilities
(i) Borrowings
(i) Gold metal loans
(iii) Lease liabilities
(iv) Trade payables
(a) total outstanding dues of micro enterprises and small
enterprises; and
(b) total outstanding dues of creditors other than micro
enterprises and small enterprises
(v) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)
Total current liabilities
Total liabilities

TOTAL EQUITY AND LIABILITIES

See accompanying notes fo the standalone financial results.

As at As at
30 September 2025 31 March 2025
(Unaudited) (Audited)
(T in million) (Z in million)
1,359.98 1,301.21
15.67 11.89
2,581.69 2,557.13
25.29 24.67
314.84 314.84
1.69 1.69
510.98 420.86
323.72 264.99
223.54 148.74
48.17 36.90
5,405.57 5,082.92
42.229.04 32,567.41
2,290.05 1,088.26
213.61 281.13
5,365.88 5,558.53
1,399.76 1,674.64
1,341.12 1,106.30
52,839.45 42,276.27
58,245.02 47,359.19
818.59 818.40
20,436.29 19,020.87
21,254.88 19,839.27
8.84 11.23
2,557.78 2,513.33
53.41 50.70
337 27.19
9.36 10.60
2,660.76 2,613.05
10,369.71 5,762.47
10,764.74 11,817.67
376.67 355.50
1,574 47 79.74
3,894.70 1,343.50
934.76 857.13
6,092.30 4,625.80
54,06 47.69
267.97 17.37
34,329.38 24,906.87
36,990.14 27,519.92
58,245.02 47,359.19
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(i)

Standalone Unaudited Statement of Cash flow

Cash flows from operating activities

Profit before tax

Adjustments for:

Depreciation and amortisation expense

Gain on disposal of property, plant and equipment (net)
Finance costs

Share based payment expense

Unrealised foreign exchange gain (net)

Liabilities no longer required, written back
Unwinding of interest on security deposits paid
Gain on lease modification

Interest income
Operating profit before working capital changes
(Increase)/ decrease in assets:

Inventories

Trade receivables
Other financial assets
Other assets

Increase/ (decrease) in liabilities:

Trade payables

Gold metal loans

Other financial liabilities

Provisions

Other liabilities

Cash (used in)/ generated from operating activities
Income-taxes paid (net of refunds)

Net cash (used in)/ generated from operating activities

Cash flows from investing activities

Acquisition of property, plant and equipment (including capital work-in-
progress) and intangible assets

Proceeds from disposal of property, plant and equipment

Investment in subsidiaries

Interest received

Deposits made during the period (net)

Net cash (used in)/ generated from investing activities

(iii) Cash flows from financing activities

Proceeds from issue of equity shares (net of issue expenses)
Dividends paid (net of taxes)

Repayment of non-current borrowings

Proceeds from/ (repayment of) current borrowings (net)
Principal repayment of lease liabilities

Interest repayment of lease liabilities

Finance costs paid

Net cash generated from/ (used in) financing activities
Net decrease in cash and cash equivalents (i + ii + iii)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

As at As at
30 September 2025 30 September 2024
(Unaudited) (Unaudited)
(Z in million) (T in million)
2,035.31 938.81
343.65 348.24
(2.38) -
876.15 643.36
9.45 230
(30.80) (6.73)
(16.86) (16.24)
(8.66) (10.81)
(14.07) (22.22)
(166.59) (178.22)
3,025.20 1,698.49
(9.661.63) (4,256.80)
(1,170.99) (424.08)
293.38 484.04
(230.91) (273.89)
4,045.93 2,168.00
(1,052.93) 915.67
169.33 (429.41)
17.41 20.57
1,465.75 649.64
(3,099.46) 552.23
(372.81) (381.40)
(3,472.27) 170.83
(305.58) (188.53)
18.76 -

- (31.92)
143.75 161.92
115.54 465.41
(27.53) 406.88

425 5.03

(147.28) -

(1.99) (1.83)

4,597.67 211.51
(158.76) (158.75)
(163.50) (184.13)
(697.12) (468.06)
3,432.28 (596.23)
(67.52) (18.52)
281.13 150.35
213.61 131.83

(a) The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind-AS 7 'Statements of Cash

Flows'.

See accompanying notes to the standalone financial results.




. Notes to the standalone financial results :

The standalone financial results of Senco Gold Limited (the '‘Company') for the quarter and six months ended ended 30 September 2025 have been
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12 November 2025 and a limited
review of the same has been conducted by the Statutory Auditors of the Company.

These standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34") prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The chief operating decision maker (CODM) has identified ‘jewellery business’ as a single business operating segment per management approach
enumerated in Ind AS 108, 'Operating Segments'. Accordingly, no other disclosures are required to be furnished per the aforementioned standard.

During the previous year, the Company had completed a Qualified Institutional Placement (QIP) of 4,080,000 equity shares of face value of ¥ 10
each at a premium of ¥ 1,115 per share aggregating to ¥ 4,590.00 million for certain purposes as stated in the Placement Document. As at

30 September 2025, the Company has utilised an amount of ¥ 3,500.00 million towards repayment of its existing debt, ¥ 934.20 million towards
general caorporate purposes, ¥ 143.06 million towards issue expenses and the unutilised balance amount of ¥ 12.74 million has been kept in a
separate monitoring account.

The Company regularly avails gold (metal) loans under the Gold (metal) Loans Scheme announced by the Reserve Bank of India, as per which
physical delivery of gold inventory is received by the Company that is recorded as inventory with the corresponding loan balance disclosed under
‘Borrowings' until 31 December 2024. Given the materiality of the outstanding balances, and considering the specific purpose and terms of the
financing/ sourcing arrangement, including but not limited to, the short term tenure of the loans that is comparable to the credit period normally
available in the industry with respect to purchase of gold metal inventory, the management had reclassed and presented the amount of outstanding
gold metal loans of as a separate line item in the balance sheet as at year-ended 31 March 2025, to achieve better presentation of the financial
position of the Company in line with noted industry practices for similar transactions and balances. In line with the above, the management has
presented the net movement of the gold metal loan balances amounting to 2 915.67 million for the period ended 30 September 2024 under ‘Cash
flow from operating activities' as compared to earlier presentation under 'Cash flow from financing activities' in the Statement of Cash Flows

For SencofGold Limited

Suvankar Sen
Place: Kolkata Managing Director and Chief Executive Officer
Date: 12 November 2025 DIN: 01178803
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Senco Gold Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Senco Gold Limited ('the Holding Company’) and its subsidiaries (the Holding .
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list
of subsidiaries included in the Statement) for the quarter ended 30 September 2025 and the
consolidated year to date results for the period 01 April 2025 to 30 September 2025, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (‘the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of Senco Gold Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont'd)

4

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of two subsidiaries included in the Statement,
whose financial information reflects total assets of ¥ 1, 746.71 million as at 30 September 2025,
and total revenues of ¥ 759.26 million and ¥ 1,487.64 million, total net loss after tax of
¥ 27.38 million and ¥ 22.59 million, total comprehensive loss of ¥ 37.42 million and
Z 32.99 million for the quarter and six month period ended on 30 September 2025, respectively,
and cash flows (net) of ¥ 8.41 million for the period ended 30 September 2025, as considered
in the Statement. These interim financial results have been reviewed by other auditors whose
review reports have been furnished to us by the management, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based .,
solely on the review reports of such other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

" -

RQHM N\\~_M_l‘ ‘

Rajni Mundra

Partner
Membership No. 058644
UDIN: 5058644BMODOE2204

Place: Kolkata
Date: 12 November 2025
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Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited
Quarterly Financial Results and Year to Date Results of Senco Gold Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Annexure 1

List of entities included in the Statement

Name of the entity Relationship
Senco Gold Artisanship Private Limited Subsidiary

| Sennes Fashion Limited Subsidiary
Senco Global Jewellery Trading LLC Subsidiary

(This space has been intentionally left blank}
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A Statement of Unaudited C lidated Fi ial Results for the quarter and six months ended 30 September 2025
(Amount in ¥ in millions, except ctherwise stated)
I Three months ended Six months ended Year ended
:L' Particulars 30 September 2025 | 30 June 2025 | 30 S 2024 | 30 September 2025 | 30 September 2024 | 31 March 2025
) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
L [Revenue from operations 15.361.15 18.262.76 15,004.87 3362381 2004376 63.280.72
H. |Other income 177.50 186.45 148.14 363.95 27202 545.67
lil. |Total income (1 + IT) 15,538.866 18,449.21 15,154.01 33,987.86 29,315.78 63,826.39
V. |[Expenses
a) Cost of materials consumed 16 443.48 14 555.02 12.711.91 30 998 50 23,457 60 48 492 69
b) Purchases of stock-in-irade 318214 5867.48 339288 9.048.62 742017 13,111.32
¢) Changes n inventones of finished goods and stock-in-trade (6,880.67) (5.648.73) (2,938.45) (12,529.40) (8.100.48) (6.838.51)
|d) Employee benefts expense 418 90 418.01 333.41 836.91 67285 1,390.77
‘e) Finance costs 451 64 42978 326.27 89142 64787 136212
}n Depreciation and amortisation expense 19027 186 75 178.40 377.02 350.10 681.25
|g) Other expenses 1,132.21 1.235.06 985,88 2.367.27 1.986.91 3,448.14
| Total expenses 14,947.97 17,043.37 14,990.31 31,991.34 28,444.11 61,647.78
V. | Profit before tax for the period/ year (lif - IV) 590.68 1,405.84 183.70 1,996.52 871.67 2,178.61
Vi }Tn: expense .
|- Current tax 176.98 385.26 55.59 572.24 27587 621.28
- Pertaming to earber year(s) (41.22) - - (41.22) : -
- Deferred tax benefit (32.91) (35.96 (13.11) (68.87) (38.24) (35.76)
'Total tax 102.85 359.30 42.48 462.15 237.73 585.52
VIl. |Profit after tax for the period! year (V-V1) 487.83 1,046.54 121.22 1,534.37 633.84 1,583.09
VIIi. | Other comprehensive income (OCI)
Items that will not be reclassified to profit and loss:
(8) | Remeasurement of defined benefit plans 614 1.08 8.89 7.20 261 424
Income-tax effect on above (1.54) 0.27 (2.24) (1.81) (0.66) (1.07)
(b) | Gain on fair valuation of equity instruments - - - - - 0.24
Income-tax effect on above - - - - - (0.08)
Items that will be reclassified to profit and loss:
(a) | Foreign cumency translation difference {16.12) (0.37) 14.96 (16.49) 13.53 14.52
Income-tax effect on above = = - - - -
Other P (loss)/ in for the period/ year (11.52) 0.42 21.61 _(11.10) 15.48 17.88
1X. |Total comprehensive income for the period/ year (VIi+Vill) B
476.31 1,048.96 142.83 1 .:’023,21' 648.42 1,81 D.i'n'_1
X. |Profit after tax for the period/ year attributable to:
- Owners of the Parent 487.83 1.046.54 121.22 1,534.37 633 84 159309
- Non-controling mterest s - - - - 2
487.83 1,046.54 121.22 1,534.37 633.94 1,593.08
Other wprehensive (loss)/ i for the period/ year .
attributable to :
- Owners of the Parent (11.52) 0.42 2161 (11.10) 15.48 17.38
- Non-controfing interest - - - - % .
' (11.52) 0.42 21.61 (11.10) 15.48 17.88
Total comprehensive income for the period/ year
attributable to : ;
- Owners of the Parent 476.31 1,046.96 142.83 1.523.27 649.42 1,610.87
- Non-centrolling interest - - & 5 = -
476.31 1,046.96 142.83 1,523.27 649.42 1,610.87
Xl. |Paid-up equity share capital 818.59 818.40 77122 818 58 777.22 818.40
{Face value of ¥ 5 each )
XIi. |Other equity 18,884 52
Xill. |Earnings per equity share (EPS) ( in )
(* nat annualised) |
Basic 298" 639" 0.78* 9,37‘% 408 * 10.09
{ Dduted 298" 6.38 " 078"* 8.36 * ; 407" 10.08
H

See accompanying notes to the consolidated financial results.




B. Consolidated Balance Sheet

ASSETS
(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use assets
(d) Intangible assets
(e) Financial assets
(i) Investment
(i) Other financial assets
() Deferred tax assets (net)
(g) Income-tax assets (net)
{h) Other non-current assels
Total non-current assets
(2) Current assets
(a) Inventories
(b) Financial assets
(i} Trade receivables
(i) Cash and cash equivalents
(i) Bank balances other than cash and cash equivaients
(iv) Other financial assets
(c) Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total equity attributable to the owners of the Parent
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(i) Lease liabilities
(iii) Other financial liabilities
(b) Provisions
(c) Other non-current liabilities
Total non-current liabilities
(2) Current liabilities
(a) Financial habilites
(i) Borrowings
(i) Gold metal loans
(iii) Lease liabilities
(iv) Trade payables
(a) total outstanding dues of micro enterprises and smail
enterprises; and
(b) total outstanding dues of creditors other than micro
enterprises and small enterprises
(v) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax habilities (net)
Total current liabilities
Total liabilities

TOTAL EQUITY AND LIABILITIES

See accompanying notes o the consolidated financial results.

1

As at As at
30 September 2025 31 March 2025
(Unaudited) (Audited)
(T in million) {Z in million)
1,492 37 1,376.12
15.67 19.86
2,827.92 2,643.56
26.75 26.83
1.70 1.89
547 46 428.48
332.54 265.48
227.49 152.69
58.16 57.26
5,530.06 4,971.97
43,091.70 32,992.54
1,755.51 810.40
273.45 33250
5,383.38 5,576.03
1.418.11 1,688.44
1,353.05 1,091,63
53,275.20 42,491.54

58,805.26 47,463.51

818.59 818.40
20,252.16 18,884.52
21,070.75 19,702.92
8.84 1123
2,702.35 2,548 .54
53.60 50.90
36.46 29.72
9.36 10.60
2,810.61 2,650.99
10,434.08 5,861 24
10,998.00 11,817.67
432.07 355.50
1,600.40 81.76
4,060.89 1.434.73
977.71 864.45
6.098.56 4,627 62
5563 49.26
266 46 17.37
34,923.90 25,109.60
37,734.51 27,760.59
58,805.26 47 463.51
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(i

Consolidated Unaudited Statement of Cash flow

Cash flows from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expenses
Gain on disposal of property, plant and equipment
Finance costs
Share based payment expense
Unrealised foreign exchange gain (net)
Liabilities no longer required, written back
Unwinding of interest on security deposits paid
Gain on lease modification
Interest income
Operating profit before working capital changes
(Increase)/ decrease in assets:
Inventories
Trade receivables
Other financial assets
Other assets

Increase/ (decrease) in liabilities:

Trade payables

Gold metal loans

Other financial liabilities

Provisions

Other liabilities

Cash (used in)/ generated from operating activities
Income-taxes paid (net of refunds)

Net cash (used in)/ generated from operating activities

Cash flows from investing activities

Acquisition of property, plant and equipment (including capital
waork-in-pragress) and intangible assets

Proceeds from disposal of property, plant and equipment

Interest received

Deposits made during the peried (net)

Net cash (used in)/ generated from investing activities

(ili) Cash flows from financing activities

Proceeds from issue of equity shares (net of issue expenses)
Dividends paid (net of taxes)

Repayment of non-current borrowings

Proceeds from current borrowings (net)

Principal repayment of lease liabilities

Interest repayment of lease liabilities

. Finance costs paid

(a)

Net cash generated from/ (used in) financing activities

Net decrease in cash and cash equivalents (i + ii + iii)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

As at As at
30 September 2025 30 September 2024
(Unaudited) (Unaudited)
(% in milfion) (% in million)
1,996.52 87167
377.02 35910
(2.38) -
891.42 647 .87
g.45 230
(30.80) (6.73)
(16.86) (16.24)
(9.24) (10.81)
(14.07) (22.22)
(170.09) (200.77)
3,030.97 1,624.17
(10.099.16) (437373)
(914.31) (344 55)
260.59 479.93
(260.61) (279.13)
4,144.90 2,196.29
(819.67) 91567 "
201.91 (425.60)
20.31 21.36
1.470.19 657.77
(2,964.88) 472,18
(374.25) (382.62)
(3,338.13) 89.56
(347.52) (193.64)
18.76 2
147.20 184.20
11554 462.71
(66.02) 453.27
425 503
(147.28) -
(1.99) (1.83)
457244 25592
(187.11) (172.18)
(172.05) (163.60)
(722.16) (481.26)
3,346.10 {557.92)
(59.05) (15.00)
332.50 185.16
z‘ry‘s_ 170.07

The above Statement of Cash Flows has been prepared under the "Indirect Method™ as set out in the Ind-AS 7 'Statements of Cash

Flows'.
See accompanying notes fo the consolidated financial resuits.




. Notes to the consolidated financial results :

The consolidated financial results of Senco Gold Limited (the 'Holding Company') and its three wholly owned subsidiaries, Senco Gold Artisanship
Private Limited. Senco Global Jewellery Trading LLC and Sennes Fashion Limited. (the Holding Company and its subsidiaries together referred to as
the Group') for the quarter and six months ended 30 September 2025 have been reviewed by the Audit Committee and approved by the Board of
Directors at therr respective meetings held on 12 November 2025 and a limited review of the same has been conducted by the Statutory Auditors of
the Holding Company

These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Intenm Financial Reporting ('Ind AS 34') prescribed under section 133 of the Companies Act. 2013 and other accounting
principles generally accepted in India and 1s in comphance with the presentation and disciosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

The chief operating decision maker (CODM) has identified ‘jewellery business’ as a single business operating segment per management approach
enumerated in Ind AS 108, 'Operating Segments’ Accordingly, no other disclosures are required to be furnished per the aforementioned standard

During the previous year the Holding Company had completed a Qualffied Insttutional Placement (QiP) of 4 080 000 equity shares of face value of ?
10 each at a premium of ¥ 1,115 per share aggregating to ¥ 4 590 00 million for certain purposes as stated in the Placement Document

As at 30 September 2025, the Holding Company has utilised an amount of 3 500 00 million towards repayment of its existing debt # 934 20 miilion
towards general corporate purposes. ¥ 143 06 million towards issue expenses and the unutilised balance amount of 12 74 million has been kept in a
separate monitoring account

The Holding Company regularly avails gold (metal) loans under the Gold (metal) Loans Scheme announced by the Reserve Bank of india, as per
which physical delivery of goic inventory is received by the Holding Company that is recorded as inventory with the corresponding loan taiance
disclosed under ‘Borrowings' until 31 December 2024 Given the materiality of the outstanding balances. and considering the specific purpose and
terms of the financing/ sourcing arrangement inciuding but not limited to. the short term tenure of the loans that is comparable to the credt perod
normally available in the industry with respect to purchase of gold metal inventory, the management had reclassed and presented the amount of
outstanding gold metal loans of as a separate line item in the balance sheet as at year-ended 31 March 2025, to achieve better presentation of the
financial position of the Holding Company in line with noted industry practices for similar transactions and balances In line with the above the
management has presented the net movement of the gold metal loan balances amounting to 2 915 67 million for the period ended

30 September 2024 under ‘Cash flow from operating activities’ as compared to earlier presentation under ‘Cash flow from financing activities’ in the
Statement of Cash Flows

By Order of the Board of Directors
For 599607 Gold Limited

J 4
e dardy
Suvankar Sen
Place: Kolkata Managing Director and Chief Executive Officer
Date: 12 November 2025 DIN 01178803




