
Ref: SEC/SE/89/2025-26 Date: l2rh Februarv 2026

Dear Sir(s)/ Madam(s),

Sub: Outcome of the Board Meeting in acco rdance rvith the SEBI (Listirs Oblisations and

SENCO
GOLD e DtAHOt{Os

The Manager- Listing

The National Stock Exchange of lndia Limited
"Exchange Plaza", Bandra Kurla Complex, Bandra
(EAST), Mumbai - 400051

NSE SYMBOL: SENCO

The Manager Listing

BSE Limited
Corporate Relationship Depaftnent
Phiroze Jeejeebhoy Towers.
Dalal Street. Mumbai - 400001

BSE SCRIP CODE: 5,13936

Disclosure Requirements) Resulation. 201 5

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20l5, we hereby inform you that the Board of Directors of the Company at its Meeting
held today i.e. l2s February, 2026, have inter alia:

(i) Approved the Unaudited Standalone and Consolidated Financial Results ofthe Company along with
the Limited Review Repons issued by M/s. Walker Chandiok & Co. LLB Chartered Accountants, for
the quaner and nine months ended 3l'r December, 2025.

The Unaudited Standalone and Consolidated Financial Results along with the performance highlights
for the quarter and nine months ended 3l'r December 2025 are enclosed in terms of Regulalion 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(ii) Declared lnterim Dividend of Rs.0.75 per equity share at the rate of l5o4 ofthe face value ofequity
share of Rs. 5/- each, for the financial year 2025-26.

The Board of Directors has fixed Friday, 206 February, 2026 as the record date for determining the

eligibility ofthe Members for such Interim Dividend. The interim dividend shall be paid within a period

of30 days from the date ofdeclaration.

iii) Approved the payment of profit linked commission to Non-Executive Directors including

Independent Directors, subject to approval ofthe shareholden to be taken through postal ballot.

The Board meeting commenced today at 4:00 p.m. and concluded at 6:40 p.m.

We request you to take the above on record.

Yours sincerely.

For SENCO GOLD LIMITED

Mukund Chandak
Company Secretary & Compliance Ofiicer
Membership No. 420051

Encl:As above

Senco Gold Limited
CIN NO. : 13691 1W81994P1C064637

Registered & Corporate Office : "Diamond Prestige",

41A, A.J.C. Bose Road, 1oth Floor, Kolkata - 700 017

Phone :033 4021 5000 / 5004, Fax No : 033-4021 5025

Email : contactus@sencogold.co tn

Website www.sencogoldanddiamonds.com
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Busitrcss Illghlightsr

' storc nctu'ork cxpands to lg6 sho\\rooms \\'ith :l nc\\ tianchisc opcnings in Q3 and nct 2 r in 9 nn)nths.I Avcragc goid priccs rose b)' 6i% YoY and 23% QoQ. pcaking at a hisroric high oiRs t ..10.000,,1 08m.impacting volumc grorfi h.
. Avcragc 'l r{nsaction Vaiuc (AI V ) rose b Its 91.000 ( up 7.tj% eoe ). and Ar cragc Sclling l,r.icc ( A S I, )rosc to Ils 60.270 (up 6.1% eoe)..l.his \!as also aitlcd bv rhc r.isc in gold an.l .ilr". pri."-.'.o l,aunchcd ovcr 6.000 new (iold dcsigns and 3.j00 nc\! I)iamond dcsigns during thc quir(cr. .r\ cruqinll-l{J0 ncr,v dcsigns cvcry da),. totalling lo,tk goki rJesigns and Il-.!k diamond designs.. Robust Revenue Growth: Achic'cd thc highcsl-ever e3 retail salcs ol.Rs l07l Cr \\irh a gro\\rh ol50% YoY and 2x eoe and 30yo l,o' Rc'cnuc Grorrrh in 9M. l.l.M reverue has alread' rcached

-Rs 8300 Cr. rcllecring consislcnt yoy Bro\!th. Ioyal customcr busc and *alrd *,,,.rr*. *"r-ir.,
revcnuc crosscd the Rs l'r00 cr mark. underscoring our expanrling natjonar rootprint antj succcrs i'ncw gcographics.

r QoQ Crowth- RcvcDue growth 2x (lts l536CrtoRs307l Cr). Ijllt t I)n 4x growrh (Rs 106(.rtolls
404 Cr) and p^l'5x growrh (Rs 48 Ctr to Its 264 Cr).

o Q3YoyGrowth-Revenucgro\!1hl.j\(l{s20.16CrloRs307l(.r).LIII.t)Aj\8ro\\rh(lts80(.rk)
Rs 40.1 Cr) and pAf 8x gro\\1h (Rs j3 C.r to Rs 26.t Cr).

. g-month yoy Crowth_ Rcvenuc gro\\1h i0% (Rs 49i0 Cr ,o Ils 6.lli Cr). [BI.I.DA 2.9x gro\\1h (lts
240 Cr to Rs 694 Cr) and pAt- 4.3x gro\\.th (l{s 97 Cr to Rs .11 7 (,r).

Fitrarcial Snapshot:

SENCO GOLD LIMITED

PERFORMANCE H IGHLIGHTS FOR THE Q UARTER AND NIN E MONTHS EN DED 31ST
DECEMBEB 2025
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Gotd Price/gm (Avg)

Gotd Price/gm (Extt)

Q3 FY26 Q3 Fy2S yoy%

3071.0

404.6

13.2%

2046.0

80.0

3.9%

50%

406%

927bps

404.6

73.2%

13.5%

107.5

5.3%

79.6

3.9%

2'160h

792bps

420o/o

958bps

264.0

8.5%

264.0

8.5%

33.5

1.6%

53.9

2.6%

689%

688bps

390%l

UrrOO.l

72654

13545

7743

7843
63%

73%

Q2 FY26 QoQo/o

1536.1

106.5

6.9%

100%

280%

624bps

106.5 280%

6.9% 624bps

705.2 293Vo

6.996 662bDs

48.8

3.1%

48.8

3.7%

M7%
537bps

441V0

537bps

70279

11586

23%

770/o

9M FY26 9M FY25

6433.4

694.7

10.8%

4950.4

240.6

4_9%

30%

189%

594bps

694.7

70.8%

702.4

70.9%

298.0

6.0%

231.5

4.7%

1330/o

478bps

2030/o

624bps

417.4

6.5%

477.4

6.5%

96.9 331%

2.0% 453bps

139.4 200%

2,8% 367bps

10818

13545
47ak

73o/orAdjusted 
EBTDTA and pATtor Fy25 are based on one-tlm.Custom Dutyreduciion t,npac n e2and e3 tor Rs 57.4 Cr

Matragement Comments:
Speaking ofthe performance, Mr. Suvankar Scn, l\tanaging Director & (.1_o, Srnco (;old Ltd, sai(1,we are pleased to rcport a qua crofhistorical succcss. crossing Rs -'1.(x)0 ( rrc\cnuc. i{s .}00 ( r Illll I l)'\ ilnd lis264 Cr PAT lbr lhc quartcr 'l his performancc rcllccts thc un\\averin-_e conildcncc ol lhc Indian consutrcr und thcdecp trust the) placc in Branri Senco from_ABarlJla lo tlikancr and Cirandigirrh to Ilangalorc. Dcspire -uolri priccstouching record highs o,^s r.40.000 pcr r0gm, wc witnessed huge dcmarid during rhc r.cstirc scason. rccording

( Ils in Cr)
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the highesr ever Dhanteras month (oco sares ofRs 1,716 cr. our strategic pivot towards rightweight and
evc.yday-wear jewellcry continues !o d ve customer engagcment as well as higher profitability.

our 'Hyper-local' strategy continues to yield attractive dividcnd, evidenced by a robu$t 2lclo sarnestorc salcs
Growth at YfD. we arc happy to sharc that our non-East revcnuc crossed the Rs I,100 cr nrark, undcrscoring our
expanding national footprint and success in new geographics. Irurthcrmorc, our partnership modci is scaling wcll,
with franchise revenuc at 33oZ level.

To couoter price volatility, we continued our Irouse of Design phirosophy, iaunching -100 ncw designs dairy.
totalling over 6,000 in Gold and 3,300 in Diamond for the quarrer. This design leadership. coupled with-attracrive
old Gold Exchange offers, customer-friendly schemes likc Srvarn yojna and Flcxi oflcrs ensured that our
customers could continue their purchasc joumeys with confidcnce and trust. Old Gold contriburcd 43yo to our
total revenue and accounted for 3670 0f our procurement, cnabling customers to upgradc thcir jcrvelgry whire
mitigating the impact of rising gold priccs.

we are also seeing encouraging traction in our oon-gord catcgories. 'l'he Studded and Diamond scgment remains
a key focus area for premiumization. Furthennore, we arc expanding our footprint with new lbrmats like 'senncs,
and framing our own Everlile corection in evcryday wcar, Iightweight jeweuery to catcr to the modcm,
aspirational buyer' As we move forward, we remain committed to enhancing customer expcricnce across our 196
showrooms and strengthcning our presence in Tier_2 and Tier-l markets.

we have successfuily navigated the peak festivs demand of e3 and continuc to optimisc our inventory morc
towards a Lightweight and budgct-fricndry product rangc duc to rising gord prices, catcring to dairy wear and
wedding jewellery. we are preparcd for the upcoming Q4 wedding season, Valentinc,s Day and Intemational
women's Day, preparation for Akshay Tritiya season, Poila Boishak and other local fcstivals pan India. targeting
gror.r,th in the studded catcgory through curated aollections with l g%_20% gro\rth.,,

ElaboratitrB o,, the Colsolidated Financial performance, Mr, Sanjay Banka (Croup C!.O & Head IR)
commetrted,

"We delivered an encouraging performance during the quartcr. supponed by strong rcvsnuc gror,lh of 50% yoy
to Rs 3,071 cr and disciplined invcntory management. e3 Adjustcd EBITDA margins expandcd impressivery by
792 bps YoY to I3.27o, driven by improved product mix, opcrating leverage and lightwcight jcwcrtery 

^ 
*"ir 

^rising Gold price.

Suppo ed by this stlong topline and margin performance, Q3 A justcd pAT scaled a 4.9x yoy groMh and 5.4x
QoQ growth to Rs 264 Cr. During the 9 months period Adjusted EBITDA improved liom Rs 298 Cr ro Rs 695 cr
by 2'3x YoY and Adjusted PAT improved from Rs r39 cr to Rs 417 cr, achieving 3x yoy growth. pAI. margins
improved by 5E8 bps Yoy to 8.5% in e3 and ar 9 monrh basis by 367 bps to 6.5% which is panry duc to Glld
price rise as well.

with the rise in gold prices, our working capitar rcquirements have increased. conscqucntly, our invcntory varue
increased by 557o YoY from Rs 2963 cr to Rs 4602 cr, Invcntory Days remained rangc bound at 166- t68 daysin line with industry standards and borrowings (+GML) rose by l+)" VoV from Rs l56l Cr ro Rs 2248 Cr ro
support the gowth. on the regulatory front. we have asscssed thc implications ol-thc ncw labour code. and rhe
impact ofthe same was ofRs 6.20 Cr

we are firmly on course to achieve our annuar target or'20 ncw showroom opcnings rbr I.'y26. wc cxpcct to
launch another 3 to 4 showrooms to achieve the milestonc of200 showrooms and have a robust piperine for H l
next year. We are also confident ofachieving 25%+ yoy lopline groMh in e4 Fy26.

ah
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Walker Chandiok&Co LLP

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the company pursuant to the Regutation 33 of the sEBt (LBting obligations
and Disclosure Requirements) Regulations, 20,10 (as amended)

To the Board of DirectoE of Senco Gold Limited

W€ have revlgwed the accompanying statement of standalone unaudited financial results ('the
statement') of senco Gold Limited ('the company') for the quarter ended 31 December 2025 and the
year to date results for the period 01 April 2025 to 3l December 202s, being submitted by the company
pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations and Disclosuri
Requirements) Regulations, 2015 (as amended) ('Listing Regulations,).

The Statement, which is the responsibitity of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting standard 34, lnterim Financial Reporting ('lnd
AS 34'), prescribed under section 133 of the Companies Act, 20.13 (,the Act,), and othei accointing
principles generally accepted in lndia and is in compliance with the presentation and disclosur6
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review Engagements
(SRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent AuJitdr of the
Entity, issued by the lnstitute of chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of persons responsible for fnancial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scopsthan an audit
conducted in accordance with the standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

ro

D A.C

Chartercd Accountants

Ofi.es in Am€dabad, B€ngaluru, Chandigarh, Chernai, D€hmdun, coa, curugram, Hyderabad. hdore
Kodr, Kolkata. Mumbai. tl€w Delhi. Noida and Pune

V\Elker Chandok & Co LLP is rcgGlered
wih limited liabiliiy wilh i&.rtifcaiton
nlmb€r AAC-2085 and has its rQ6tefed
offoe at L-41 Connaugnt Clrcus, Oute.
clrd€ Ne$, Delhi, 110001.lndia

EiE;EF""d-6[ffiiIF-
Unit 1603 & 1604, Ecocenke
Plot No 4, Street No '|3,
EM Bloc*, Sector V,
Bidhannagar,
Kolkata - 700 091,
West Bengal, lndie

T +91 33 4444 9320



Walker Chandiok&Co LLP
lndependent Audito/s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of Senco Gold Limitod pursuant to the Rogulation 33 of the SEBI (Listing
Obligations and Disclosur€ Requirements) Rsgulations, 20'15 (as amonded) (cont'd)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34, prescribed under section '133 of the Act, and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any materjal misstatement.

For Walkor Chandiok & Co LLP
Chartered Accountants
Firm Registratjon No: 001076N/N500013

Po)-^ M,,.*.r^-r..
(

Rajni Mundra
Partner
Membership No. 058644
UDIN: 26058644X1EESR6327

Place: Kolkata
Oate: '12 February 2026
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nufiber AAC'20a5 and has ils ,egisre.Ed
ofice at !-al Connawhl Crcus Out€r
Crcl,e tla oelhr. 1t0O01 l.dia
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B. obr to th. ltrnd.lono ltn.ncLl mlultr :

1 The standalone financial rosuhs of S€nco Gold Umited (the 'Compan/) tor th6 quafter and nine monlhs poriod ended 31 Docamber 2025 have been
revievred by the Audil Committee and approved by the Board of Diredors al ttleir respective meetings held on 12 February 2026 and a limited revie$/
of the same has been conduclod by tho Statutory Auditors of th€ Company.

2 These slandalone financial resrrlts have been prepared in ac@rdence with the recognition and meersure.nonl pnnciples laid down in lndian
Accounting Standard 34, lntenm Fanancial Reporting Clnd AS 34') prescdbed under sed,on '133 oI the Companies Ac1. 2013 and other accounting
principles generally accepted in lndia and is in compliance with the presefitation and disdosure requirements of Regulauon 33 of the SEBI (Listjog

Obligations and Disclosure Requirements) Regulations, 2015 (as amendeo

3 The Chiet Op€raling Decision Maker (CODM) has identifed lewellery business'as a single business operaling segmefit per management approadr
enumeratedinlndASl0S,'OpeGtingSegments'Accordingly,nooth€rdisclosuresarerequiredtobefumishedperthealorem€ntronedstandard.

4 Ouring the previous year, the Company completed a Qualified lnstitlrtional Placement (OlP) of 4,0a0,000 equity shares ol lace value I 10 ea.tr at a
premium of t 1,115 per share, aggregating to I 4,590.m mi ion, for the purposes stated in th€ Placement Do@ment. As at 31 Oecember 2025, th€
Company has utilis€d a 3,500.00 millaon torards repayment of etsting debt, a 946.9,1 million to./ards general corporate pu.poses (i.rcluding uFrard
revision of lhe gene.al corporate purpos€s by a '12.74 million vide Board approval dated 12 November 2025) and t 143.06 million torards issue
relaled expenses. As al 31 December 2025. therc a.e no unspent amounts pertaining to the said QlP.

5 Effedive November 21, 2025, the Govemment oI lndia has consolidaled muniple erisling labour legislataons into a unified framewo* compdsing of
four Labour Codes - The Cod€ on Wages, 2019, The lndustial Relations Code, 2020, The Code on Social Seorrity, 2920 and The OcqJpational
Safety, Heanh and Working Condilions Code, 2020. On the basis of inlormation and guidance available on as dale, the Company has eslimated and
duly recorded the incr€menlal financial impacl ol the above .mounting to t 61.67 million in these financial resuhs.

6 Subsequent lo th€ p€riod erd, the Board ot Direc{ors o, the Company approved acquisjtion o, approximately 68% equity stake in Augusl Jew€llery
Private Umiled. The Company is .rrnently in the process of obtaining the requisite regulatory and olher appmvals.

7 The Board of Direclo6 of the Company at 6eir meeting held on 12 February 2026 have recommended an interim dividend @'150/6 (l 0.75 per equig
share of face value of t 5 each)

I Figures for lhe previous pedod/ year have been rogrouped/ reclassified wherever necessary to conform to cunent period's./ yea/s classification. The
impacl of such ,eclassification/ regrouping is not materiallo the financialresuh6.

By
For Gold Limited

the Board of

nkar Sen

Pl.ce: Kolkata
D€bj 12 Febtuaty 2026

Managing Direclor and Chief Exec{tive Officer
DIN: 01'178803

>+4
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Walker Chandiok&Co LLP

Walkor Ch.rdiok & Co LLP

Unil 1603 & 1604, Ecocentre,
Plot No 4, Street No 13,
EM Block, S€cror V,
Eidhannagar,
Kolkata - 700 09'l
West Bengal, lndia

T +91 33 /t4.44 9320

lndependent Auditor's Review Report on Consolidated Unaudited Qua erly Financial
Results and Year to Date R6ults of tho Company puBuant to the Regutation 33 of the SEBI
(Listing Obligations and Disclosur€ Requirements) Regulations, 2015 (as amended)

To tie Board of Directois of Senco Gold Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Senco Gold Limited ('the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together refened to as 'the Group'), (refer Annexure 1 for the list
of subsidiaries included in the Statement) for the quarter ended 31 December 2025 and the
consolidated year to date results fo[ the period 01 April 2025 to 31 December 2025, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 ofthe SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Oirectors, has been prepared in accordance vyith
the recognition and measurement principles laid down in lndian Accounting Standard 34,
lnterim Financial Reporting ('lnd AS 34'), prescribed under section 133 ofthe Companies Act,
20'13 ('the Act'), and other accounting principles generally accepted in lndia and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and olher review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing spcified under section '143('10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

C,O
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Regulation 33 (8) of the Listing Regulations, to the extent applicable.



Walker Chandiok&Co LLP
lndependent Audito/s Review Report on Consolidated Unaudited Quarterly Financial
Results and Yoar to Date Results ofSenco Gold Limitod pursuantto the Regulation 33 ofthe
SEBI (Listing Obligations and Disclosure Roquiroments) Regulations, 20'15 (as amondod)
(cont'd)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
lnd AS 34, prescribed under section 133 of the Act. and other accounting principles generally
accepted in lndia, has not disclGed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of two subsidiaries included in the Statement,
whose financial information reflects total revenues of { 1,232.00 million and < 2,734.98 million,
total net loss after tax of { 44.92 million and { 67.54 million and total comprehensive loss of
I 53.'16 million and < 86.15 million for the quarter and nine-month period ended on
31 Oecember 2025, respectively as considered in the Statement. These interim financial results
have been reviewed by other auditors whose review reports have been fumished to us by the
management, and our conclusion in so far as it relates to lhe amounts and disclosures included
in respect of these subsidiaries is based solely on the review reports of such other auditors and
the procedures performed by us as stated in paragraph 3 above.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

sry'; -'^-t-v
( ,..

Rajni Mundra
Partner
Membership No. 058644
UDIN: 26058644RY1MY14430

Ork6 i. Ahmod.bad, Beng.luiu, ch.ndig.rt', chennai. oohadun. G@, GutugEm, Hyddab.d
tndor.. t(dhi. Kottlta, ilomb.i, Na o.lhl, Nol.tr and PunE
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2085 and har iB rogiBteed oik. rt LJl,
Conn.lghr Crrcu5, OlnorCircl., N.w Oelhi.

chanered Account nls

Our conclusion is not modiied in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

Place: Kolkata
Dalet 12 February 2026



Walker Chandiok &Co LLP
Annoxure I to the lndependent Audilor's Review Report on Consolidated Unaudited
Quarterly Financial Results and Year to Dats Results of Senco Gold Limited puBuant to the
Regulation 33 of tho SEBI (Listing Obllgations and Discloaure Requiremonts) Regulations,
20'15 (as amended)

Annexure 1

List of entities included in the Statement

(This space has been intentiona y left blank)

Name of the entity Relationship
Senco Gold Artisanship Private Limited Subsidiary
Sennes Fashion Limited Subsidiary
Senco Global Jewellery Trading LLC Subsidiary
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^hn6d.b.d. 
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B. Not6 to the consolidated foancial re.utt! :

1 The consolidated financial rGults d Senco Gold Limiied (the 'Holding Compan/) and its three wholly o$/ned subsidianes (the Holdjng Company and
its subsidiariG together refened to as 'the Group') for the quarter and nine months ended 3'l December 2025 have been .eviewed by the Audit
Cornmattee and approved by the Board of Direclors d their respective meetings held on 12 F&ruary 2026 and a limited review ot the same has been
conducted by the Statutory Auditors of the Holding Company.

2 The$ consolidated financial results have be€n prepared in accordance with the recognition and meaaurement principles laid dorn in lndian
Accounting Standard 34, Interim Financial Reporting ('lnd AS 34') prescrib€d under section 133 of the Companies Ac1, 2013 and other accounting
principlos generally accepted in lndia and is in compliance with the presentataon and disclosure requirements of Regulation 33 of the SEBI (Listng
Obligations and Disclosure Requirements) Regulations, 20'15 (as amend€d)

3 The chief operating decision maker (CODM) has identified lelvellery business' as a single business operating segment per management approach
enume.ated in lnd AS 108, 'Operatrng Segments'. Accordingly, no c,ther disclosures are required to be lumished per the aforementioned standard.

4 During Ure previous year, the Holding Company cornpleted a Qualified lnstitutional Placement (QlP) of 4,080,000 equrty shares of face value t 10

each at a premium of ? 1,115 per share, aggregating to t 4,590.00 million, for the purposes staled in the Placement Document. As at
31 Oecember 2025, the Holding Cornpany has utilised t 3,500.00 million towards repayment of existing debl, { 946.94 million towards general
coeorate purposes (including upward revision of the general corporate purposes by a 12.74 million vide Board approval dated 12 Novernber 2025)
and { 143.06 million to|ards issue-related expenses. As at 31 December 2025, lhere are no unspent amounts pertaining to the said QlP.

5 Eftec{ive Novembet 21 , 2025, the Govenment of India has consolidated muttiple existing labour legislations into a unified frame\flork comprising of
four Labour Codes - The Code on wages, 20'19, The lndustrial Relations Code, 2020, The Code on Social Security, 2020 and The Occupational
Safety, Health and Working Conditions Code, 2020. On the basis of information and guidance available on as date, the Group has Gtimated and duly
recorded the incremental financial impact ofthe above amounting to { 62.05 million in these financial results.

6 Subsequent to the penod end, the Boad ol Direclors of the Holding Company approved acquisition of approximately 680/6 equity stake in August
Jewellery Private Limited. The Holding Company is currently in the process ot obtaining the requisite regulatory and c,ther approvals.

7 The Board of Diredors ol the Holding Company at their meeting held on 12 February 2026 have recommended an intenm dividend @150/6 (? 0.75 per

equ y share d face value of a 5 each).

8 Figures tor the previous period/ year have been regrouped/ reclassfied wherever necessary to cgnform to current period's,/ yeais classification. The
impact oI such reclassiflcation/ regrouping is not material to the financial results.

By Ordel Boa.d of Oirscto.s
For d Limited

wankar Sen

Placo: Kolkata
Oat.: 12 February 2026

Managing Direclor and Chief Executive Offrcer
DIN: 01178803
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