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Date: 17.03.2018

Dear Sir,

Reg.: Consolidated Scrutinizer’s report on remote e-voting and voting at the
Extra Ordinary General Meeting (EGM) of the Bank held on 16.03.2018

This is in continuation of our intimation dated 16.03.2018 informing proceedings of
the EGM of shareholders of the Bank held on 16.03.2018.

We attach herewith Consolidated Scrutinizer’s report containing details of remote e-
voting and voting through electronic means at the Extra Ordinary General Meeting
of shareholders held on 16.03.2018 at 10.00 AM. at at PNB Multipurpose Hall, Sec
10, Dwarka, New Delhi-110075.

This is in compliance under Regulation 44 of SEBI (LODR) Regulations 2015 read
with rule 20 of Companies (Management and Administration) Rules, 2014 as
amended.

Thanking you,

Yours faithfully,

Ny

(Balbir Singh)
Company Secretary
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COMPANY SECRETARIES

Consolidated Scrutinizer(s) Report

(Pursuant to Regulation 44 of SEBI (Listing obligations and disclosure requirements) Resulations, 2013
as amended till date read with Rule 20 of Companies (Management and Administration) Rules, 2014 as
amended by Companies (Management and Administration) Amendment Rules, 2016}]

To,

The Chairman of the meeting,
Punjab MNational Bank,

Plot No-4, Sector-10

Dwarka

MNew Delhi-110073

Sir,

Sub: Consolidated Scrutinizer’s Report on remote e-voting and voting through electronic means at
the Extra-Ordinary General Meeting of the Bank held on March 16, 2018

The Board of Directors of the Bank have passed a resolution on February 06, 2018 and decided to
provide to the sharcholders of the Bank, a facility to exercise their votes on the resolution(s) as set out in
the notice of the Extra-Ordinary General Meeting by way of remeote ¢-voting and voting through
electronic means at the said Extra-Ordinary General Meeting as required under Regulation 44 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with rule 20 of Companies
(Management and Administration) Rules, 2014 as amended till date,

L, Ashu Gupta, Practicing Company Secretary of Ashu Gupta & Co. was appointed as the scrutinizer by
the Board of Directors of the Bank pursuant to the provision of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 & Companies (Management and Administration) Rules,
2014 as amended, for the purpose of scrutinizing the aforesaid remote e-voling process and voting
through electronic means at the Extra-Ordinary General Meeting in a fair and transparent manner and
ascertaining the requisite majority for passing of resolution(s) as contained in the notice dated 14"
February, 2018 convening the Extra-Ordinary General Meeting of the Bank held on Friday, 16™ March,
2018 at Punjab National Bank, Head Office, Plot No. 4, Sector 10, Dwarka, New Delhi 110 075.

The management of the Bank is responsible to ensure the compliance with requirements of the Act and
the Rules relating to voting through electronic means on the resolution{s) contained in the Notice of the
Extra-Ordinary General Meeting of the Bank, Our responsibility as Scrutinizer is restricted to making of
Scrutinizer’s Report of the votes cast “in favour™ or “against™ the resolutions stated below, based on the

reports generated through e-voting systems both remote e-voting and e-voting at the EGM, provided by
CDSL.




In this regard, we submit our consolidated report as under:

1.

The notice dated 14™ February, 2018 convening the Extra-Ordinary General Meeting of the
Bank to be held on 16" March, 2018 was sent to the shareholders of the Bank in Physical Form
whose email id is not registered with the Bank/depositories on or before 20" February, 2018 and
email to shareholders whose email id registered with the Bank/depositories on 17" February,
2018.

The shareholders of the Bank holding shares on the “cut-off date” i.e. 09th March, 2018 were
entitled to vote on the resolution(s) proposed as set out in the notice of the said Extra-Ordinary
General Meeting by remote e-voting or voting through electronic means at the Meeting.

The remote e-voting period remained open from 13" March, 2018 (9:00 AM) to |5th March,
2018 (5:00 P.M) and thereafter, the members who did not exercise their voting rights through
remote e-voting, were entitled to vote at the Extra-Ordinary General Meeting.

After the votes were cast through electronic means at the EGM, the votes cast through remote e-
voting were unblocked on 16™ March, 2018 around 11:31 AM by me, Ashu Gupta, as scrutinizer
along with the Shareholder’s Scrutinizer CS5 Gurminder Singh Dhami in the presence of two
witnesses Ms. Vinny Jain D/o Shri. Vivek Jain and Ms. Garima Mogha D/o Shri Satish Kumar,
who are not in the employment of the Bank and who have signed below as confirmation to
unblocking of the votes.

VINNY JAIN ARIMA MOGHA

5. In terms of Section 3(2E) of the Banking Companies (Acquisition & Transfer of Undertakings) Act,
1970, no shareholder of the Bank other than the Central Government, shall be entitled to exercise
voting rights in respect of any shares held by him in excess of 10% of the total voting rights of all
shareholders of the bank.

B, We have scrutinized the votes cast through ¢lectronic means and voting through electronic means at
the Extra-Ordinary General Meeting enly for the purpose of this report.

7. Based on the reports generated from the CDSL e-voting website and the voting through electronic
means at the EGM, the consolidated report on the voting on each resolution is as under;

We have observed that:

a} 45 members had cast their vote at the meeting through electronic means at the meeling

b} 299 members had cast their vole through remote e-voting,




* Resolution No. 1: Special Resolution

RAISING OF EQUITY CAPITAL OF THE BANK

Votes cast “in favour” of the resolution:

Mode of voling Number of members | Number of votes cast %o of total number of
who cast their votes total votes cast
Remote e-voting 284* 684]164540% 33.0890
Voting at the meeting 43 1383470887 66,9102
Total 329 2067635436 99,9992

* Out of 337996032 votes casted by the Life Insurance Corporation of India, 95437302 votes which are in excess
of 109 of the total voting rights of all shareholders of the bank, are not considered in terms of Section 3(2E) of
the Banking Companies {Acguisition & Transfer of Undertakings) Act, 1970,

Votes cast “against” the resolution:

Mode of voting Number of members | Number of votes cast %o of total number of
who cast their votes total votes cast
Remote e-voting 15 16985 0.0008
Voling at the meeting 0 0 0
Total 15 16985 0.0008

Based on the aforesaid results, we report that one special resolution as contained in item no. 1 of the
notice of the Extra-Ordinary General Meeting held on March 16, 2018, has been passed with requisite
majority.

We hereby confirm that we have maintained a register to record the assent or dissent in respect of valid
votes cast by the members of the Bank at the EGM and through remote e-voting and other details as
required under prescribed Rules, based on the information received from the RTA and the e-voting data
received from CDSL.

The aforesaid Register and all other papers relating to remote e-voting and voting at the EGM will
remain in our custody until Chairman approves and signs the Minutes of the EGM and the same shall be
handed over to the Chairman/Company Secretary for safe keeping.

Thanking vou,
Yours truly,

Ashp Gupta
Practising company Secretary
Membership No- 4123

C.P. No. 6646

Shareholder Scrutinizer
DPAMN3001 18
Client [D:1 1648871

Date: 16/03/2018
Place: New Delhi



Punjab National Bank
Voting result of the Extraordinary General meeting of the Bank Held on March 16, 2018

Date of EGM 16-Mar-18
Total No. of shareholders as on Record Date

{05/09/2017) 458229

No of shareholders present in the meeting either

in person or through proxy: 141
Promoters and Promoters Group 1

Public 140

No of shareholders attended the meeting through | Facility was not
Yideo Conferencing provided

Promoters and Promoters Group
Public

Detail of the Agenda:

o create, offer, issue and allot 33,49,85,922 Equity Shares of face value of Rs.2/- each to GOl on
referential basis at a premium of Rs. 161.28 per share determined as on relevant date In accordance

i ith Regulation 76{1) of SEBIICDR Regulations, up to an amount of Rs.5473 crore and other enabling
esolutions, as par Notice datod 14.02.2018.
Category Mode of Voting |No. of shares  |No. of votes % of votes |Mo. of votesin [No. of % of votes in 9% of votes
held Polled Polled on favour votes favouronvotes  |against on
Qutstanding against polled votes polled
shares
{3=l2)/11)1* {7}=1(51/12}]
(1) (2} 100 (4 (s} (6)=[{4)/{2}}*100 *100
E-Voting
Prométar and Prometer Group Pall 1383455223 1383459223 100.0000 1383459223 100.0000
Postal Ballot (if
Any)
TOTAL 1383459223 1383459223 100.0000 1383459223 100.0000 0.0000
E-Voting 674989522 79.7533 §74989522 0 100.0000 0.0000
Public - Institutional halders ** POl B46346051
Postal Ballet (if
Any)
TOTAL 846346951 674989522 79.7533 674989522 0 100.0000
E-Voting 9192012 4.6950 9175027 16985 99.8152
Public - Non Institutional holders o 195781131 e 2.0000 11604 iR L
Postal Ballot {if
Any)
TOTAL 195781131 9203676 4.7010 9186601 16985 199.8152
G-TOTAL 2425587305 2067652421 85.2424 2067635436 16985 99.9992

*¥* 95437302 votes polled by LIC is not taken in account as the same exceeds the limit of 10% by any shareholder other than promoter/promoter group.
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