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Sub: Outcome of the Board Meeting 

 

Dear Sirs, 

 

Pursuant to Regulation 30 read with Schedule III, 33 and 42 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements)  

Regulations, 2015, this is to inform you that the Board of Directors of the Company 

at its meeting held today has inter alia: 

 

1. Approved the Audited Consolidated and Standalone Financial Results of the 

Company for the quarter and year ended December 31, 2024. 

 

2. Recommended a Dividend of Rs. 28/- per Equity Share of face value of  

Rs. 2/- each. The Dividend for the year ended December 31, 2024, if  

approved by the Shareholders at the ensuing Annual General Meeting 

(AGM) shall be paid within 30 days from the date of AGM. 

 

3. Approved Notice convening of 62nd AGM of the Company scheduled to be 

held on Wednesday, April 30, 2025, at 3:30 p.m. IST through Video Confer-

encing (‘VC’) / Other Audio Visual Means (‘OAVM’). 

 

4. Re-appointment of Ms. E V Sumithasri, as Non-Executive Independent  

Director:  

 

Pursuant to Regulation 30 and any other applicable regulations, if any of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,  

basis the recommendation of the Nomination and Remuneration Committee 

of the Board of Directors of the Company, the Board of Directors approved 

re-appointment of Ms. E V Sumithasri (DIN: 07087197) as an Independent 

Director for a further period of 5 (Five) years effective from July 15, 2025 up 

to July 14, 2030, subject to the approval of shareholders of the Company at 

ensuing AGM.  

 

The details required under Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with SEBI Circular 

27/02/2025 
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No. CIR/CFD/CMD/4/2015 dated September 9, 2015, read with SEBI Circu-

lar No. SEBI/HO/CFD/PoD2/CIR/P/0155 and SEBI circular dated November 

11, 2024, for the re-appointment of Ms. Sumithasri including her profile are 

enclosed as Annexure A to this letter. 

 

5. The Board of Directors have also approved of appointment of M/s. Samdani 

Kabra & Associates, Company Secretaries, (ICSI Peer Review No. 

884/2020 and Firm Registration Number: P2002GJ013100), as the Secre-

tarial Auditors of the Company, for a term of five consecutive financial years 

commencing from January 1, 2025 till December 31, 2029 subject to share-

holders approval in the ensuing AGM. 

 

The details as required under Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are  

enclosed as Annexure B to this letter. 

 

Please find enclosed herewith the following - 

 

• Audited Standalone and Consolidated Financial Results for the quarter and 

year ended December 31, 2024. 

• Auditor’s Report on the Audited Standalone and Consolidated Financial  

Results for the quarter and year ended December 31, 2024.  

 

Declaration –  

 

We hereby declare that the Statutory Auditors of the Company M/s. Walker Chan-

diok & Co LLP, Chartered Accountants (Firm Registration No. 001076N/N500013) 

have issued the Audit Report with unmodified opinion in respect of Annual Audited 

Standalone and Consolidated Financial Results for the year ended December 31, 

2024.  

 

The Board Meeting commenced at 14:30 hours IST and concluded at 16:45 hours 

IST, on February 27, 2025.  

 

Kindly take the same on your records. 

 

Thanking you, 

Yours faithfully, 

 
For Schaeffler India Limited  
 
 
 
 
Ashish Tiwari, 
VP - Legal & Company Secretary 

Encl: As above  
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Annexure A 
 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclo-
sure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated September 9, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024: 
 

Sr. 

No 

Details of event that needs to be 

provided 

Information of such event 

1.  Reason for change viz.  

appointment.  

Pursuant to the recommendation by Nomination and  

Remuneration Committee, the Board of Directors of the Company 

at its meeting held on February 27, 2025, has considered and  

approved re-appointment of Ms. E V Sumithasri (DIN: 07087197) 

as Non-Executive Independent Director for a further period of 5 

(Five) years effective from July 15, 2025 up to July 14, 2030.  

Re-appointment of Ms. E V Sumithasri as Independent Director is 

subject to approval of the Shareholders. 

2.  Date of appointment and term of  

appointment 

Re-appointment of Ms. E V Sumithasri as Independent Director is 

for a period of 5 years effective from July 15, 2025 up to July 14, 

2030, subject to the approval of the Shareholders. 

3.  Brief profile Qualification: 

Master of Science, Computer Science & Engineering, University 

of Connecticut, USA; Bachelor of Engineering, Computer Sci-

ence, University Visvesvaraya, College of Engineering, India. 

Profile: 

Ms. E V Sumithasri has 30+ years of experience in business lead-
ership, technology, consulting and financial services industry. She 
has held various roles in technology companies: global line-of-ser-
vice leadership, CXO collaboration, P&L ownership, large account 
management, business consulting and product development. She 
possesses multi-cultural experience of living/working in 11  
countries including Germany, India, and USA. 

4.  Disclosure of relationships between di-

rectors 

Not related to any other Director, Managers or KMP. 

5.  Information pursuant to BSE Circular 

with ref. no. LIST/ COMP/ 14/ 2018-19 

and NSE Circular NSE/CML/2018/24 

(‘Circulars’) 

Ms. E V Sumithasri is not debarred from holding the office of a  

Director by virtue of any SEBI order or any other such authority 

as required under the circulars. 
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Annexure B 
 
In terms of the Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 issued 

by Securities and Exchange Board of India (‘SEBI’) and pursuant to Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’), the required details are given below: 

Sr. 

No 

Particulars Details 

1 Reason for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise; 

Appointment of M/s. Samdani Kabra & Associates 

(Secretarial Audit firm), as Secretarial Auditor in terms 

of Regulation 24A of the Listing Regulations. 

2 Date of appointment/ re-appointment 

/ cessation (as applicable) & term of 

appointment/re-appointment; 

Appointment of M/s. Samdani Kabra & Associates 

(Secretarial Audit firm), as Secretarial Auditor of the 

Company for a term of 5 (five) consecutive years i.e. 

from Financial Years 2025 to 2029 (the listed entity 

follows Calendar Year as Financial Year), subject to 

the approval of the Shareholders in the 62nd Annual 

General Meeting (ensuing AGM). 

3 Brief profile (in case of appointment); M/s. Samdani Kabra & Associates, company secre-

taries (Firm Unique Code Number: P2002GJ013100), 

is a firm of Company secretaries, registered with the 

Institute of Company Secretaries of India. The Firm 

was established in 2002 and is primarily engaged in 

providing Secretarial Auditing & other assurance ser-

vices.  

The Firm has experience in handling the secretarial 

audits of listed and large unlisted companies. The 

Firm holds Peer Review Certificate No.  884/2020 is-

sued by the Peer Review Board of the Institute of 

Company Secretaries of India. 

 



Walker Chandiok & Co LLP

16th Floor, Tower III,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa,Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,             
New Delhi,  Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended)

To the Board of Directors of Schaeffler India Limited

Opinion

1. Schaeffler India 
Limited for the year ended 31 December 2024, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended                           
31 December 2024.

     Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the 

requirements that are relevant to our audit of the financial results under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion.

Page 1 of 3



 
 
Schaeffler India Limited 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended)  

 
`   
 
   

   

Chartered Accountants 
 
Offices in  Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,   
New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
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Responsibilities of Management and Those Charged with Governance for the Statement 

 
4. This Statement has been prepared on the basis of the standalone annual financial statements and has been 

preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.  
 

5.    
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
  

6. reporting process. 
 

 
 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement.  
 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls;  
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors; 
 
 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the 

the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

However, future events or conditions may cause the Company to cease to continue as a going concern  
and 
 

 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves                
fair presentation.  

 
9. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.  
 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 

     Other Matter 
 

11. The Statement includes the financial results for the quarter ended 31 December 2024, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited                      
year-to-date figures up to the third quarter of the current financial year, which were subject to                                 
limited review by us. 

 
 

 For Walker Chandiok & Co LLP  
 Chartered Accountants 
 Firm Registration No:001076N/N500013 

 
 
 
 

  
     Khushroo B. Panthaky 

Partner    
 Membership No:042423 

 
UDIN:25042423BMNQYL1904 
  
Place: Mumbai 

 Date:  27 February 2025  
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Walker Chandiok & Co LLP

16th Floor, Tower III,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa,Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,             
New Delhi,  Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended)

To the Board of Directors of Schaeffler India Limited

Opinion

1.                        
Schaeffler India Limited and its subsidiary, KRSV Innovative Auto Solutions 
Private Limited
ended 31 December 2024, attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiary 
as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the KRSV Innovative Auto Solutions Private Limited;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group, for the year ended                                           
31 December 2024.
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Basis for Opinion 
  

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in 
Audit of the Statement section of our report. We are independent of the Group, in accordance with the                    

requirements that are relevant to our audit of the financial results under the provisions of the Act, and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the 
audit evidence obtained by the other auditor in terms of their report referred to in paragraph 12 of the Other 
Matter section below, is sufficient and appropriate to provide a basis for our opinion. 
 
Responsibilities of Management and Those Charged with Governance for the Statement 

 
4. 

by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
 Directors is responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors/ management of the companies included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results, that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. These financial results have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 
 

5. In preparing the Statement, the respective Board of Directors/management of the companies included in the 
Group, are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless the 
respective Board of Directors/management either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 
 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of 
the companies included in the Group. 
 

 
 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 
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8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, 

we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 
 

 Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

However, future events or conditions may cause the Group to cease to continue as a going concern; 
 

 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation; and 
 

 Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the 
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entity included in the Statement, which have been audited 
by the other auditor, such other auditor remain responsible for the direction, supervision and 
performance of the audit carried out by them. We remain solely responsible for our audit opinion.  

 
9. We communicate with those charged with governance of the Holding Company, regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 
11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated                             

29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the                                    
extent applicable. 
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Other Matter 
 

12. We did not audit the annual financial statements one (1) subsidiary included in the Statement, whose financial 
 6, total net 

ended on that date, as considered in the Statement. These annual financial statements have been audited 
by other auditor whose audit report have been furnished to us by the management, and our opinion in so far 
as it relates to the amounts and disclosures included in respect of the subsidiary is based solely on the audit 
report of such other auditor.  
 
Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditor. 
 

13. The Statement includes the consolidated financial results for the quarter ended 31 December 2024, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:25042423BMNQYM5995 
 
Place: Mumbai  
Date:  27 February 2025 
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