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November 1,,2Q14

s,:

Dear Sirs,

I, Rajiv Rattan, errclose a disclosure under Regulation 29(2) ot SEBI (Substantial
Acquisition of Shares and Tak ers) Regulations, 2011.

Pleasc talqe the aforesaid disclosure, on record.

Y t':-
2,fi-ational Stock Exchange of India Limited

\,/'Exchan ge Plaza'

Phiroz gffi eelhrt y Tow els,
Dalaf€heeL

umhai - 400 001

Barrdra Kutla Complex,
Bandra (East)

Mumbai '400 051

The Board of

Copy to:
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DIscLoStlRE oF TTETAILS oF ACQUISITION/SAI,E To TAlrcET coMpANy Al.tD
STOCK EXCHANGES WHNRE TIIE SHARES OF'THE TARGET COMPANY ARE

LISTED, IN TERMS OF REGULATION 29(2) OT SEBT (SUBSI'ANTIAL ACQUISITION- oF SHARES AND TAKEOVERS) REGULATTON$, 2011

I Nq!!q qr U9 Igt€E! rgmpry$c) lndis bulls,ltetl Egtute_Limitcrl
Accuircr:
Raiiv Rattan

P.tcs:
Yantra Energetics Private Limited
Spire Constructioris Privqte Li rnirccl
Laruel Energetics Priwte Linrited
Nettle Construotions Pri vate Limited

Name(s; of the Acquirpr and Per$ons
Acting in Concefi (PACs) with the
ircquircr

) Whethel the acquirer belongs to
Fromoter/Promoter group

No

4 Narne(s) ofthe Stock Exchnnge(s)
where the sherEs of TC are Listed
t)etails ol the flr'qsisi+b/disposal
holclings us fbllorvs

tssu Lilnited
Nationtl Stock Exchange of Indio Limited

5 Number of
sharcs

% w.r.t. totnl
shares/voting

capital
whcrever
npplicablc

% w.r.t. total
diluted

shares/voting
capital of the

TC
Bcfr
con!

(b)

(c)

(d)

rideration. holdine of:
Shares carrying voting rights

Sharcs in the nature of encumbrance
(pledge/lien/non{isposal undcrtakirr/
others)
Voting rights (VR) otherwise than by

sharcs

Wan'imts/sonvertible securities/any
othcr instrument that elrtitles the
acqilirer to receive shares carrying
voting rights in the TC (sper,ify ho.lding
in cach catcgory)

Acquirer -
6,00,000

Equity Shares

PACs-
2,46,95,660

Equity Shures

Nil

Nil

Nil

0.141o/o

s.810%

Nil

Nil

Nil

0,140%

5.764%

NiI

Nit

Nil

(e) Tot$l($+b+c+d)

m

2,52,95,660
Equlty Shnres

3,gsrYu 5,9040/"
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Shareq carrying votlng rights
aequir-ed/sold

Voting rights (VRs) acquired/ sold
od)orwi.$c tharr by shares

Wnrrunts/cortvertible securities/uny
other instrunrent that entitles the
acquirer to receive sharcs carrying
voting rights irt the TC (specify holding
in cach category) acquitcd/ sokl

(d) Shares encumbered / invoked/ relcased
the acqui

Ttttul(l+b+c+/-d)

Slures canyirrg voting rights

Shares encumbered with the acquirer

Voting rights (VRs) otherwise than by
shnres
Wnrrants/convertible securitieg/anv
other insfiument thnt entitles the
acquirer to receive shares carrying
voting riglrts in the T Cl (specify
holding in each category) ofter
aoqUisition
Totttl(u+b+c+d)

'lk;di 
oi;€.i{-isi+i€H/sale (e.g. open

market/ off- markeV public issudrights
issne/prefbrerrtial allotrnent / intdr se
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0,141%

2.030%

2,771o/,, 2.t540/u

Nil

Acquirer -
Nii

PACg-
I,60,59,829

Equity Shareu

Nil

Nil

Nil

1,60,59,829

Nit

3.780%

Nil

3,7s0%

Nil

Nit

Nit

Nil Nil

3,781J"/" {tsoln

Acquirer -
6,00,000

Equity Shares

PACs-
85,25,113l

Equity Shares

Nil

Nil

0.1400/o

2.0t40/n

trnusfer et$.

ity Sharcs
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Date of
ffi
sil€tfien*efshflres, whi chever is

icerble

Ilquity share capilal / tntel voting
capital of thc TC after the said

T
TC after the said acquisition

ofsharcsAlR AFeust,zoi?ioif ioiifobdi;'titl+
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-Rs. 84,97,45,478/- (cornprising ol 42,48,72,7'3;,9

Equity.shares of fhce value Rs. 2l- ewh)

Rs. ,45,4781- (conrprising of 42,48,72,739
Equity shares of thce.value Rs. 2l- each)

I{$, E 5,65, 1 9.47 8/-(comprisin g of (a) 42,48,7 2,7 39
F,quity shares of fnce value Rs. 2l each and (b)
33.87,000 Equity shores of thce vnlue Rs. 2/- esch
tuisitlg otrt of exercise of stock options which
would k.t'ully piritJ up at the tim lp}.,- .

FHX NT]. :

Rajiv

Gurgaon
Novenrber l,2014
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There are further itctions taken by other lenders of the Company individually under section lg
of the Recovery of Debts Due to Bank and Financial institutions before the Hon,ble Debts
Recovery Trlbunal at Delhi and Chandigarh for recovery of their debts and the Company ls
seeking stay of the same in view of orders passed by the Hon'ble Jammu and Kashrntr High
Court and the provisions of section 22 of Slck Industrlal Companies (Special provisions) Act,
1985,

The Company was forced to suspend manufacturing activities at ats various plants during the
period from February, 2012 to December, 2012 which are still under suspension. The value of
inventories comprising pharrnaceutical products and lt ingredlents could not be put to use in a

timely manner, amongst others, due to unilateral withdrawal of support by the banks during
and post restructuring of Company's debts under CDR Forum, and the inventories have lost
value due to efflux of time, The Company has made provlsion in its books of account for loss on
account of impairrnent in value of inventories during the year, which provisions, if required, will
be reversed to the extent inventories are found capable of being put to use at any later date.

Pursuant to aforesaid withdrawal of sanctions by the lenders of the Company under CDR

Forum, and following issuance of notice under section 13(2) of SARFAESI. several lenders of the
Company issued purblic notlce to customers of the Company calltng upon them to paythe dues
dlrectly to the banks, and upon the aforesald notice under SARFAESI having been stayed by the
Hon'ble lammu Berrch of Jammu and Kashmir High Court, the pubtic notice was notwithdrawn
by the said ban ks, resulting in recorery from custorners turnlng sticky, The secured lenders have
slnce withdrawn notice under section 13(2) of SARFAESI, and have not perrnitted the customers
to make payment of outstanding to the Company, and that the lenders have yet to render
account of amounts collected by thern {rom Company's custorners. The company has

transferred the arnounts recoverable from its customers to a Provlslon for Debtors Account.
accounted as a llner item titled 'Exceptional ltem'an the results set out above during the year,

and on rendering of accounts by the lenders the amounts so recovered by them shall be

reversed out ofth€ aforesald account.

The above results have been revlewed by the Statutory Auditors of the Company.

The Company operates in only one segment and accordingly, is not required to publish segment

r€su lts.

Figures have been regrouped/rearranged wherever considered necessary. The figures of last
quarter are the balancing figures between audited figures in respect of the full financial year

and the year to date flgures uptothe third quarter of the financial year.

For and behalf of Board of Directors
For Surya Pharmaceutlcal Llmlted
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Place: Vancouver
Date: November 1, 2014

RAI!V GOYAT
(Chalrman & Managing Director)


