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Dear Sir/Madam, 

Sub: Integrated Filing (Financial) for the quarter and financial year ended March 31, 2025 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31 December, 2024, read 

with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2" January, 2025, we are 

submitting herewith the Integrated Filing (Financial) for the Quarter and Financial Year ended 

31% March, 2025. 

sr. No. | Details - Remarks ] 
1. | Audited Standalone and Consolidated Financial Results for the quarter and | Enclosed | 

Financial Year ended 31% March, 2025, as required under Regulation 33(3) 

(a) and (b) of SEBI LODR Regulations. 

2. | Audit Report of the Auditors on the Audited Standalone and Consolidated ‘ Enclosed 

Financial Results for the quarter and Financial Year ended 31* March, 2025, 

as required under Regulation 33(2)(c) and (b) of SEBI LODR. The Auditors 

have expressed an unmodified opinion. ] 

3. | Statement on deviation or variation for proceeds of publicissue, rlghts ISSUE, Not Applicable 

preferential issue, qualified institutions placement etc. 

4. | Disclosing of outstanding default on loans and debt securities. Not Applicable 

Disclosure of Related Party Transactions. | Enclosed 
6. | Statement on impact of audit qualifications (For audit report with modified | Not Applicable 

opinion) submitted along-with annual audited financial results (Standalone 

and Consolidated separately) (Applicable only for annual filing i.e., 4th 

quarter). 
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Manubhai & Shah LLP 

Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF STANDALONE QUARTERLY AND 

ANNUAL FINANCIAL RESULTS OF SAURASHTRA CEMENT LIMITED PURSUANT TO THE 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES 

REQUIREMENTS) REGULATIONS, 2015 

To, 

The Board of Directors of 

Saurashtra Cement Limited 

Report on the audited Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of 

Saurashtra Cement Limited (the “Company”), for quarter and year ended March 31, 

2025 (“the Statement”), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, the standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 

principles faid down in the applicable Indian Accounting Standards prescribed 

under Section 133 of Companies Act, 2013 (the “Act”) and other accounting 

principles generally accepted in India of the standalone net profit, standalone 

other comprehensive income, and other financial information of the Company 

for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with 

the Standards on Auditing (SAs) specified under Section 143(10) of the Companies 

Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(“ICAI”) together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Results under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI’s Code of Ethics. We believe that the audit —— 

audit opinion. 
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Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 O¥§ 

Guijarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad ¢+ Mumbai + NewDelhi * Rajkot + Jamnagar + Vadodara * Surat « Gandhinagar » Udaipur * Indore 



Manubhai & Shah LLP 

Chartered Accountants 

Responsibilities of management and those charged with governance for the 

financial statements. 

These financial results have been prepared on the basis of the standalone annual 

financial statements of the Company for the year ended March 31, 2025. 

The Company’s Board of Directors are responsible for the preparation and 

presentation of the financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standards prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the standalone financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 

for assessing the Company’s ability, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. : 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these Standalone 

Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

Independent Auditor’s Report on standalone financial results of 

Saurashtra Cement Limited for the quarter and year ended March 31, 2025 
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Manubhai & Shah LLP 
Chartered Accountants 

- ldentify and assess the risks of material misstatement of the statement, 

whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the company’s 

internal control. 

- Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

Management and Board of Directors. 

- Conclude on the appropriateness of Management’s and Board of Directors’ use 

of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the 

statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone 

financial results including the disclosures, and whether the financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Independent Auditor’s Report on standalone financial results of 

Saurashtra Cement Limited for the quarter and year ended March 31, 2025 
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Manubhai & Shah LLP 
Chartered Accountants 

Other Matter 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2025 

as reported in these standalone financial results are the balancing figures between 

the audited figures in respect of the full financial year and the published standalone 

year to date figures up to the end of the third quarter of the financial year, which 

were subject to limited review by us. 

Our opinion on the standalone financial results is not modified in respect of the 

above matter. 

For, Manubhai & Shah LLP 
Chartered Accountants 

Firm Registration No.: 106041W/W100136 

0/ 
2 

Place: Mumbai = * (Devansh Gandhi) 
Date: May 22, 2025 Partner 

Membership No.: 129255 
UDIN: 25129255BMHUVV6474 

Independent Auditor’s Report on standalone financial results of 

Saurashtra Cement Limited for the quarter and year ended March 31, 2025 
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Manubhai & Shah LLP 

Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF CONSOLIDATED QUARTERLY 

AND ANNUAL FINANCIAL RESULTS OF SAURASHTRA CEMENT LIMITED PURSUANT TO 

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES 

REQUIREMENTS) REGULATIONS, 2015 

To 

The Board of Directors of 

Saurashtra Cement Limited 

Report on the audited Consolidated Financial Results 

Opinion 

*We have audited the accompanying Statement of Consolidated Financial Results of 

Saurashtra Cement Limited (the “Company” or “Holding Company”) and its 

subsidiary (the Holding Company and its subsidiary together referred to as “the 

Group”), for the quarter and year ended on March 31, 2025 (“the statement”), being 

submitted by Holding Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

in our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the report of the other auditor on 

separate financial statements of a subsidiary, the consolidated financial results: 

(i) include the results of Agrima Consultants International Limited - a Wholly 

Owned Subsidiary Company 

(ii) are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards prescribed 

under Section 133 of Companies Act, 2013 (the “Act”) and other accounting 

principles generally accepted in India of the consolidated profit, consolidated 

total comprehensive income and other financial information of the Group for 

the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with 

the Standards on Auditing (SAs) specified under Section 143(10) of the Companies 

Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated 

Financial Results section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India (“ICAI”) together with the ethical requirements that are relevant to our 

audit of the consolidated financial results under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s Code of Ethics. We believe that 

the audit evidence obtained by us and other auditor in terms of their report referred 

to in “Other Matter” paragraph below, is sufficient and appropriate to provide a 

basis for our audit opinion. 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
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Manubhai & Shah LLP 

Chartered Accountants 

Responsibilities of management and those charged with governance for the 

financial statements 

These consolidated financial results have been prepared on the basis of the 

consolidated annual financial statements of the Company for the year ended March 

31, 2025. 

The Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view 

of the consolidated net Profit and consolidated other comprehensive income and 

other financial information of the Group in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Act, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. The respective Management and Board of Directors of 

the entities included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of each entity and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidated financial 

results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation 

of the consolidated annual financial results by the Management and the Directors 

of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management 

and the Board of Directors of the entities included in the Group are responsible for 

assessing the ability of each entity to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the 

entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also 

responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the consolidated financial results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this consolidate/@;fi'i,a 

financial results. ~ X 

Independent Auditor’s Report on consolidated financial results of 

Saurashtra Cement Limited for the quarter and year ended March 31, 2025 
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Manubhai & Shah LLP 

Chartered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the company’s 

internal control. 

Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

management and Board of Directors. 

Conclude on the appropriateness of management’s and board of directors’ use 

of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Group’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the reiated disciosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure, and content of the consolidated 

financial results, including the disclosures, and whether the consolidated 

financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results 

/financial information of the Company and its subsidiary to express an opinion 

on the consolidated financial results. We are responsible for the direction, 

supervision, and performance of the audit of financial information of such 

entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the consolidated 

financial results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our aucfl 

opinion. 

Independent Auditor’s Report on consolidated financial results of 
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Manubhai & Shah LLP 

Chartered Accountants 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the 

Securities & Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

Other Matters 

Attention is drawn to the fact that: 

a) The consolidated financial results include the audited financial results of a 

subsidiary, whose financial results reflect the Group’s share of total assets 

(before consolidation adjustments) of X 81.02 lakhs as at March 31, 2025, 

Group’s share of total revenue (before consolidation adjustments) of X 14.54 

lakhs and X 57.99 lakhs; the Group’s share of total net profit / (Loss) after tax 

(before consolidation adjustments) of X (3.00) lakhs and % 16.39 lakhs and total 

other comprehensive income (before consolidation adjustments) of X (3.00) 

Lakhs and X 16.39 for the quarter ended March 31, 2025 and for year ended on 

March 31, 2025 respectively and net cash inflow is X 15.50 Lakhs for the year 

ended March 31, 2025, as considered in the consolidated financial results, 

which have been audited by its independent auditor. 

The independent auditor’s report on financial statements of this company has 

been furnished to us by the management of the Holding Company and our 

opinion on the consolidated financial results, in so far as it relates to the 

amounts and disclosures included in respect of this company, is based solely on 

the report of such auditor and the procedures performed by us are as stated in 

paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of 

the above matter with respect to our reliance on the work done and the reports 

of the other auditors. 

b) The figures for the quarter ended March 31, 2025 as reported in these 

consolidated financial results are the balancing figures between the audited 

figures in respect of full financial year and the published consolidated year to 

date figures up to the end of the third quarter of the financial year, which were 

subject to limited review. 

Independent Auditor’s Report on consolidated financial results of 

Saurashtra Cement Limited for the quarter and year ended March 31, 2025 
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Manubhai & Shah LLP 

Chartered Accountants 

Our opinion on the consolidated financial results is not modified in respect of 

the above matter. 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

y 4 
(Devansh Gandhi) 

Partner 

Membership No.: 129255 

UDIN: 25129255BMHUVW9112 

Place: Mumbai 

Date: May 22, 2025 

Independent Auditor’s Report on consolidated financial results of 
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Statement of Assets and Liabilities 
Standalone Consolidated 

Particutars Asat Asat Asat Asat 
March 31, 2025 | March 31, 2024| March 31, 2025| March 31, 2024 

Audited Audited Audited Audited 

% in lakhs Xin lakhs Zin lakhs R in lakhs 

ASSETS 
NON-CURRENT ASSETS 
(a) Property, Plant and Equipment 89,316.96 83,435.18 89,316.96 83,435.18 
(b) Capital Work-in-progress 3,017.83 3,041.98 3,017.83 3,041.98 

(c) Right of Use Assets 995.24 986.21 995.24 986.21 
{d) Goodwill 222.47 222.47 222.47 222.47 

(e) Intangible Assets 2,617.75 2,582.12 2,617.75 2,582.12 

{f) Intangible Assets under Development 57.33 105.91 57.33 105.91 

(g) Financial Assets 
(i) Investments 82.15 65.75 1.83 1.83 

(ii) Loans 9.83 20.96 9.83 20.96 

(iii)  Other Financial Assets 1,039.76 875.93 1,054.36 920.53 

(h) Other Non-current Assets 2,346.55 3,947.69 2,355.51 3,958.24 
SUB-TOTAL 99,705.87 95,284.20 99,649.11 95,275.43 

‘CURRENT ASSETS 
(a) Inventories 25,132.50 26,262.10 25,132.50 26,262.10 

(b) Financial Assets 
(i) Trade Receivables 10,073.71 8,816.88 10,073.71 8,816.88 

(ii) Cash and Cash Equivalents 6,015.32 854.06 6,039.26 862.50 
(iii) Bank Balances other than (ii) above 17,502.36 24,074.29 17,532.36 24,074.29 

(iv) Loans 17.85 27.15 17.85 27.15 

(v) Other Financial Assets 241.22 354.87 241.37 355.02 

(c) Current Tax Assets (Net) 11348 - 113.74 - 

(d) Other Current Assets 1,479.99 1,427.15 1,482.86 1,427.58 
SUB-TOTAL 60,576.43 61,816.50 60,633.65 61,825.52 

TOTALASSETS 1,60,282.30 | 1,57,100.70 | _ 1,60,282.76 1,57,100.95 
EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 11,123.70 11,098.25 11,123.70 11,098.25 

(b) Other Equity 83,615.29 81,676.30 83,615.29 81,676.30 
SUB-TOTAL 94,738.99 92,774.55 94,738.99 92,774.55 

UABILITIES 

NON-CURRENT LIABILITIES 

(2) Financial Liabilities 
(i) Borrowings 3,291.80 1,039.55 3,291.80 1,039.55 

(ii) Lease Liabilities 73.27 59.06 73.27 59.06 

(b) Provisions 2,884.76 2,764.13 2,884.76 2,764.13 

(c) Deferred Tax Liabilities (Net) 7,012.91 8,968.21 7,012.91 8,968.21 

SUB-TOTAL 13,262.74 12,830.95 13,262.74 12,830.95 

‘CURRENT LIABILITIES 

(a) Financial Liabilities 
(i) Borrowings 10,158.26 7,366.83 10,158.26 7,366.83 

(ii) Lease Liabilities 47.89 37.44 47.89 37.44 

(iif) Trade pavables 
- Total Outstanding dues of Micro Enterprises and Small Enterprises 1,887.02 891.53 1,887.02 891.53 

- Total Outstanding dues of Creditors other than Micro Enterprises and 

Small Enterprises 18,208.21 19,540.37 18,208.21 19,540.62 
{iv) Other Financial Liablities 5,723.16 4,846.63 5,723.28 4,846.63 

(b) Other Current Liabilities 15,721.11 17,312.94 15,721.45 17,312.94 

(c) Provisions 534.92 836.50 534.92 836.50 

(d) Current Tax Liabilities (Net) - 662.96 - 662.96 
SUB-TOTAL 52,280.57 51,495.20 52,281.03 51,495.45 

TOTAL EQUITY AND LIABILITIES 1,60,282.30 1,57,100.70 1,60,282.76 1,57,100.95 



Statement of Cash Flows 
Standalone Consolidated 

Forthe Year | Forthe Year | FortheYear | Forthe Year 

Particulars ended ended ended ended 
31.03.2025 | 31032004 | 31.03.2025 | 
Audited Audited Audited 
%in lakhs in lakhs % in lakhs Rin lakhs 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 1,401.87 9,033.33 1,407.38 8,985.18 
Adjustments for : 
Add: 
Finance Costs 1,361.43 809.18 1,361.43 809.18 

Loss on Sale / Discard of Property, Plant and Equipment (Net) 78.00 22.48 78.00 2323 
Provision for Doubtful Debts 80.30 43.39 80.30 43.39 
Bad Debts Written Off - 6.40 B 6.40 

Emplovees Benefit Expense at amortised cost 3.82 3.48 3.82 3.48 
Depreciation and Amortisation Expense 4,227.85 4,708.58 4,227.85 4,708.58 

5,751.40 5593.51 5,751.40 5.594.26 

Less: 
Interest Income (1,204.57) (1,123.44) (1,206.74) (1,123.59), 

Dividend Income (0.05), (0.04), (0.09) (0.08), 
Unrealised Foreign Exchange Gain (Net) (166.86) (71.40) (166.86)| (71.40) 
Provision for Impairment in Value of Investment Written Back (16.40) (64.17) - - 
Liabilities for Expenses no longer payable, Written Back (15.39) (1,812.02) (15.39) (1,812.02), 
Trade & Other Pavable Written Back (161.73) (58.60) (161.86)| (58.60) 
Exceptional Items (897.54), 2 (897.54)| - 

Provision for Doubtful Debts Written Back - (6.63), - (6.63) 
Gain on Termination of Lease = (16.44) = (16.44)) 

(2,462.54) (3,152.74) (2,448.48) (3,088.76) 
Operating Profit before Working Capital changes 4,690.73 1147410 471030] 1149068 
Adiustments for increase / decrease in: 
Trade Payables, Financial Liabilities and Other Current Liabilities (12.75) 13,714.13 (12.41) 13,714.15 

Provisions (254.02) 474.09 (254.02) 474.09 
Long-term Loans, Financial Assets and Other Non-Current Assets (157.87) 76.22 (157.87) 76.39 
Inventories 1,129.60 (8,230.41)] 1,129.60 (8,230.41)] 

Trade Receivables (1,334.47) (1,031.99) (1,334.47), (1,031.99)] 

Short-term Loans, Financial Assets and Other Current Assets (18.48) (177.68) (20.91) {177.17) 

(647.99) 4,824.36 (650.08) 4,825.06 
Cash Generated from Operations 4,042.74 16,298.46 4,060.22 16,315.74 
Less : Direct Taxes Payments (Net) (1,033.04) (800.47) (1,037.23) (805.26) 

Net Cash Generated from Operating Activities 3.009.70 15,497.99 3.022.99 15,510.48 
CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (8,633.66) (6,843.32) (8,633.66))] (6,843.32) 
Proceeds from Sale of Property, Plant and Equipment 210.49 126.51 210.49 126.51 
(Increase) / Decrease in Bank Deposits 6,611.18 (9,959.70) 6,611.18 (9,989.70) 
Interest income on Bank Deposits 1,284.94 992.54 1,287.11 992.54 
Dividend Income 0.05 0.04 0.09 0.08 

Net Cash Used in Investing Activities (527.00) (15,683.93) (524.79) {15.713.89) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from issue of shares on exercise of ESOP 25.45 2530 2545 25.30 

Proceeds from Long-term Borrowings 3,124.70 1,055.00 3,124.70 1,055.00 
Repayment of Long-term Borrowings (480.74)] (481.61) (480.74) (481.61)| 
Short-term Borrowings (Net) 2,399.72 1,550.15 2,399.72 1,550.15 
Payment of Lease Liabilities (49.29) (100.38) (49.29) (100.38) 
Finance Costs Paid (1,231.45) (673.85) (1,231.45) (673.85) 

Dividend Paid (1,109.83) (1,209.26) (1,109.83) (1,109.26) 
Net Cash Generated from Financing Activities 2,678.56 265.35 2,678.56 265.35 

Net increase / (decrease) in Cash and Cash Equivalents 5,161.26 79.41 5,176.76 61.94 
Cash and Cash Equivalents - Opening 854.06 774.65 862.50 800.56 

Cash and Cash Equivalents - Closing 6,015.32 854.06 6,039.26 862,50 
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