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Sub: Outcome of the Board Meeting held on Monday, 9" February 2026 and submission of
Unaudited Financial Results for the Third uarter & Nine Months ended

31% December 2025 in accordance with the SEBI (“Listing_Obligations & Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Further to our letter no. Ref: B/SCL/SE/SS/228/2025-26 dated 28t January, 2026, and pursuant to
Regulation 33 and Regulation 30 read with Part A of Schedule III of SEBI (Listing Obli gations &
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
at its meeting held today i.e. Monday, 9th February 2026 has inter-alia considered and approved
the Unaudited Financial Results (Standalone & Consolidated) for the Third Quarter & Nine
Months ended 3 1st December 2025.

A copy of the Unaudited Financial Results along with the Limited Review Report for the Third
Quarter & Nine Months ended 31 December 2025 are enclosed herewith.

The meeting commenced at 5.00 p-m. and ended at 7.05 p.m.
Kindly take the same on your record and acknowledge.

Thanking you,

Yours faithfully

For Saurashtra Cement Limited
EONALQEEW’"'
SANAS "

Sonali Sanas

Chief Legal Officer, CS & Strategy

Membership No.: A16690

Encl.: As Above

THE
@ VA

Regd. Office & Works
Near Railway Station, Ranavav 360 550
Guiarat, India



Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To
The Board of Directors of
Saurashtra Cement Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results (“the Statement”) of Saurashtra Cement Limited (“the Company”} for the
guarter and nine months ended December 31, 2025, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Regulations”).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended and other accounting principles generally accepted in India, is the
responsibility of Company’s Management and has been approved by the Board of
Directors. Our responsibility is to express the conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, have not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

VA

z%dhi

Partner
Membership No.: 129255
UDIN: 26129255GUQVXL6037

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.

Guijarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website - www.msglobal.co.in
Ahmedabad + Mumbai * NewDelhi * Rajkot * Jamnagar * Vadodara « Surat *+ Gandhinagar + Udaipur * Indore

Place: Mumbai
Date: February 09, 2026




Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

To,
The Board of Directors of
Saurashtra Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Saurashtra Cement Limited (“the Parent” or “the Company”) and its
subsidiary (the Parent and its subsidiary together referred to as “the Group”),for
the quarter and nine months ended December 31, 2025 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Regulation”).

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in iIndian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 as amended and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of Parent’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
1/44/2019 dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

5. The Statement includes the results of Agrima Consultants International
wholly owned subsidiary).

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Eflisbridge, Ahmedabad - 380 006.

Guijarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad *+ Mumbai + New Delhi * Rajkot * Jamnagar * Vadodara * Surat * Gandhinagar * Udaipur * indore




vVianubhai & Shah LLP
Chartered Accountants

Place: Mumbai
Date: February 09, 2026

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated unaudited financial results include the interim financial results of
a subsidiary which have not been reviewed by its auditors, and whose interim
financial statement reflects total revenues (before consolidation adjustments) of
Rs. 14.66 lakhs and Rs. 43.48 lakhs; total net profit after tax (before consolidation
adjustments) of Rs. 6.01 lakhs and Rs. 17.54 lakhs and total comprehensive income
(before consolidation adjustments) of Rs. 6.01 lakhs and Rs. 17.54 lakhs for the
quarter and nine months ended on December 31, 2025, respectively. These interim
financial results have been furnished to us by the management and our conclusion
on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on such interim
financial results certified by the management. According to the information and
explanations given to us by the Management, these interim financiai results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

s

"

(Devansh Gandhi)

Partner

Membership No.: 129255
UDIN: 26129255DIZKAC3952

Limited Review Report on Unaudited consolidated financial results of Saurashtra Cement Limited for the
quarter and nine months ended December 31, 2025.
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Statement of Unaudited Financial Results for the quarter and nine months ended December 31,2025

Standalone

Consolldated

Particulars Quarter ended Nine Months ended Year ended Quarter ended Nine Months ended | Year ended
Dec, 31, 2025 [Sept, 30, 2025] Dec. 31, 2024 | Dec. 31, 2025 Dec. 31,2024 | March 31,2025 |Dec. 31, 2025| Sept.30,2025 | Dec. 31,2024 | Dec. 31,2025 | Dec.31,2024 [March 31, 20251
{Unaudited) | (Unaudited) | (Unandited) | (Unaudited) (Unaudited) (Audited) {Unaudited) | (Unaudited) (Unaudited} {Unaudited) {Unaudited) [Audited)
% in lakhs Zin lakhs {in lakhs % in lakhs % in lakhs in lakhs % inlakhs % in lakhs X in lakhs Zinlakhs X in lakhs % in lakhs
e Revenue from Operations 41,018.74 38,563.87 37,749.78 1,21,939.20 1,05,957.24 1,53,762.39 41,018.74 38,563.87 37,749.78 1,21,939.20 1,05,957.24 1,53,762.39
2 Other Income 461.89 476.40 32636 1446.69 1,277.83 1,733.07 462.69 476.96 326.97 144859 1,279.70 1719.22
3 Total Income (1+2} 41 480.63 39,040.27 38,076.14 1,23,385.89 1,07,235.07 1,55,495.46 41481.43 39,040.83 38,076.75 1,23,387.79 1,07,236.94 1 33:'431.61
4 Expenses:
a Cost of Materials Consumed 8,099.86 7,495,04 550214 23,469.18 19,471.99 26,643.33 8,099,86 7,495.04 550214 23,469.18 1947199 26,643.33
b Purchase of Stock-in-trade 546,66 35148 257.06 1,220.94 598.89 893.70 546.66 35148 257.06 1,220.94 59889 893.70
[ Changes in Inventories of Finished Goods, Stock-in-
trade and Work-in-progress 1,456.69 301.86 2,970.20 1,025.50 (3.206.45) (571.78) 1,456.69 301.86 2,970.20 1,025.50 (3,20645) (571.78)
d |Employee Benefit Expenses 2,781.11 349751 2,96883 9,252.51 8.882.14 11,989.28 2,781.11 3,497.51 2,968.83 9,252.51 8,882.14 11,989.28
e Finance Costs 32245 216,07 37896 800.31 1,147.84 1,361.43 32245 216.07 37896 800.31 1,147.84 1,361.43
f Depreciation and Amortisation Expenses 1,099.75 1,042.29 1,055.17 3,21045 3,117.38 4,227.85 1,099.75 1,042.29 1,055.17 3,210.45 3,117.38 4,227.85
g Other Expenses
-Stores and Repairs 1,945.92 3,391.31 2,249.48 8,152.35 7.837.80 944812 1,945.92 3,391.31 2,249.48 8,152.35 783780 944812
-Freightand Forwarding 8,310.90 7,636.39 734099 24,224.88 20,750.92 29,547.17 831090 7,636.39 7.340.99 24,224.88 20,75092 29,547.17
~Power and Fuel 13,553.04 12,814.29 11,786.59 40,185.61 40,791.49 55,064.78 13,553.04 12,814.29 11,786.59 40,185.61 40,791.49 55,064,78
-Others 4237.61 405486 390353 -11827.38 11,747.66 16.387.25 4,230.38 4,048.46 389554 11805.84 11,723.61 1636789
Total Expenses (a to g) 4235399 40.801.10 3841295 1,23369.11 1,11,139.66 1,54,991.13 42,346.76 40,794.70 38,404.96 1,23,347.57 1,11,115.61 154.971.77
5 Profit / (Loss) before Exceptional Items (3-4) (873.36) (1,760.83) (336.81) 16.78 [3,904.59)} 504.33 (865.33) (1,753.87) [328.21) 4022 (3.878.67) 509.84
6 Exceptional Items :
- Write back of provision for service tax on GTA and
interest thereon - + - . 897.54 - - - - . 897.54
-Statutory impact of new Labour Codes (Refer note 5) (655.73) v (655.73) = - (655.73) - - (655.73) - N
7 Praofit / {Loss) after Exceptional Items and before Tax
(5+6) (1529.09}  (1,760.83) (336.81) (638.95) (3,904.59) 1,401.87 (1,521.06) (1,753.87) (328.21) (615.51) (3,878.67) 1,407.38
B8 Tax Expense
a Current Tax (244.08) (553.97) - - 256.90 (242.06) (552.22) 217 5.90 653 26241
b [Adjustment relating to Previous Years' Taxes - 1.08 - 1.08 12421 12421 - 1.08 - 1.08 124.21 124.21
c Deferred Tax [25045) [104.70) 105.61 (181.37) {1,416.63)] 322.51 (250.45]) (104.70) 105.61 (181.37) (1,416.63) 322.51
9 Net Profit / (Loss) for the period {7-8) (1,034.56) (1,103.24) (442.42) [458.66) (2,612.17) 698.25 (1,028.55) (1,098.03) {435.99) (441.12) (2,592.78) 698.25
10 Other Comprehensive Income {net of tax)
[tems that will not be reclassified to profit or loss
- Remeasurement of defined benefit plan {4.61) 16.24 (3.16) (46.45) (51.46) {51.44} (4.61) 16.24 (3.16) [46.45) {51.46) (51.44)
- Income: tax relating to above Items 161 (5.68) 110 16.23 1798 17.97 1.61 (5.68) 1.10 16.23 17.98 17.97
- Effect of measuring Equity Instruments on Fair Value - 0.01 (0.01) 0.02 0.01 - - 0.01 {0.01) 0.02 0.01 .
Total Other Comprehensive Income (3.00) 10.57 (2.07) (30.20) (33.47] (33.47) (3.00) 10.57 (2.07) [30.20) (33.47) (33.47)
11 Total Comprehensive Income for the perlod (1,037.56)]  (1,092.67) (444.49) (488.86) (2,645.64) 664.78 (1,031.55) (1,087.46) (438.06) [471.32) (2,626.25) 664.78
12 Paid up Equity Share Capital {Face value of ¥ 10 each) 11,125.32 11,125.32 11,11241 11,125.32 11,112.41 11,123.70 11,125.32 11,125.32 11,112.41 11,125.32 11,112.41 11,123.70
13 Other Equity 83,615.29 83,615.29
14 Earnings per Share of ¥ 10 each (notannualised) - In
a Basic (0.93) (0.99) 0.40) (0.41) (2.35) 0.63 (0.92) {0.99) (0.39) (0.40) (2.34) 0.63
b Diluted {0.93) (0.99) (0.40) (0.41) (235) 0.63 (0.92) {0.99) (0.39) (0.40) [2.34) 0.63




Segment wise Revenue, Results and Segment Assets and Liabilitles
for the quarter and nine months ended December 31, 2025

Standalone Consolidated
Quarter ended Nine Months ended Year ended Quarter ended Nine Months ended Year ended
Dec.31,2025 |Sept 30,2025 | Dec. 31,2024 | Dec. 31,2025 Nec. 31,2024 March 31,2025 | Dec.31,2025 | Sept. 30,2025 Dec. 31,2024 Dec, 31, 2025 Dec.31,2024 | March 31,2025
S.No. Particulars (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) {Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) [Audited)
{in lakhs Tin lakhs T in lakhs inlakhs Tinlakhs 3 in lakhs {inlakhs T in lakhs % in lakhs T in lakhs ¥ in lakhs T in lakhs
1 Segment Revenue :
Revenue from Operations :
a Cement and Cement related product 39,163.17 37,091.96 36,038.62 1,16,594.60 1,00,952.10 1,46,954.00 39,163.17 37,091.96 36,038.62 1,16,594.60 1,00,952.10 1,46,954.00
b Paints 185557 147191 171116 5.344.60 500514 6,808.39 185557 147191 171116 5344.60 500514 6,808.39
Total Revenue from Operations 4101874 38563.87 3774978 121935.20 105957.24 153,762.39 41018.74 38563.87 37,749.78 1,21939.20 1,05957.24 15376239
F Segment Results :
Profit / (Loss) after depreciation but before finance
cost:
a Cement and Cement related product (638.75) (978.19) 633.16 1,713.69 {77013 5.459.35 (624.89) (964.33) 647.02 1,755.27 (728.55) 5,498.39
b Paints [567.89) (566.57) (591.01) [1,552.33) (1,986.62) (2,696.05] {567.89) (566.57) [591.01) (1,552.33) (1,986.62) (2,696.05)
c Others - Subsidiary Company - - - - - - [5.83) (6.90) (5.26] (18.14) (15.66) (33.53)
[1,206.64) [1,544.76) 4215 161.36 (2,756.75) 2,763.30 (1,198.61) (1,537.80) 50.75 184.80 2,73083) 2,768.81
d Less : Finance Cost 32245 216.07 37896 80031 1,147.84 1.361.43 322.45 216.07 37896 800.31 1,147.84 1361.43
Net Profit / (Loss) before Tax [1529.09) (1,760.83) (336.81) [638.95) (3.904.59] 1.401.87 {1521.06) (1.753.87] (328.21) (615.51) (3878.67) 1407.38
3 Segment Assets :
Cement and Cement related product 1,45,364.68 | 1,47,918.70 1,50,163.74 1,45,364.68 1,50,163.74 1,51,156.94 1,45,284.11 1,47,838.13 1,50,099.57 1,45.284.11 1,50,099.57 1,51,076.37
Paints 10,392.43 9,811.86 9,007.92 10,392.43 9,007.92 9,125.36 10,392.43 9,811.86 9,007.92 10,392.43 9,007.92 9,125.36
Others - Subsidiary Company - - - - - - 101.97 93.18 85.89 10197 85.89 81.03
Total Assets 15575711 | 157,730.56 15917166 155757.11 1,59.171.66 16028230 | 15577851 1,57,743.17 1,59,193.38 15577851 159,193.38 160282.76
4 [Segment Liabilitles :
Cement and Cement related product 58,452.79 59,6B86.31 66,995.75 58,452,79 66,995,75 62,447.85 58,452.79 59,686.31 66,995.75 58,452.79 66,99575 62,447.85
Paints 3,04990 2,754.94 3,13841 3,049.90 3,138.41 3,095.46 3,049.90 2,75494 3,13841 3,049.90 313841 3,095.46
Others - Subsidiary Company - - - - - - 387 1.09 233 387 233 0.46
Total Llabilities 61502.69 62 441.25 7013416 6150269 70,134.16 65.543.31 61,506.56 6244234 70,136.49 61,506.56 70,136.49 6554377




Notes :
1. The above Unaudited Financial Results for the quarter and nine month ended December 31, 2025 have been reviewed and recommended by the Audit Committee and

Place : Mumbai
Dated : February 09, 2026

G W N

approved by the Board of Directors at their respective meetings held on February 09, 2026.

Consolidated Financial Results include results of Agrima Consultants International Limited (a wholly owned subsidiary).

The Company operates in two reportable segment i.e. in the business of (i) cement and cement related product and (if) paints, as per Ind AS 108 - Operating Segment.

The company has not issued any equity shares during the quarter ended December 3 1, 2025 under Saurashtra Employee Stock Option Scheme 2017.

The Ministry of Labour & Employment (MoLE), Government of India, has notified the implementation of four Labour Codes, namely the Code on Wages, 2019, the
Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, with effect from 21st
November 2025.

The Company has assessed and disclosed the incremental impact of these changes based on the best information available, consistent with the guidance provided by the
Institute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has presented such
incremental impact of ¥ 655.73 Lakhs as "Statutory impact of new Labour Codes” under "Exceptional Items" in the unaudited financial results for the quarter and nine
months ended December 31, 2025.

The Company continues to monitor the finalisation of relevant rules and clarifications issued by the Government and shall appropriately account for additional impact, if
any, arising from future developments.

By the Order of the Board
For Saurashtra Cement Limited

SIGNED FOR IDENTIFICATION 57
My

MAN & SHAH LLp

CHARTERED ACCOUTANTS (M.S.Gilotra)
Managing Director

DIN:00152190




