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Tel ; +91 11 41715118-19
Fax: +9111 41715118

Independent Auditor's Report on Standalone Financial Results Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of M/s Sanco ludustries Limited

. We have audited the standalone Gnancial resulis of Mis Sanco Industries Limited
(‘the Company™) for the year ended on 31" March 2017 being submitted by the
company  pursuant 1o the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2013, Auention is drawn 1o
Note 2 to the standalone financial result regarding the figure for the quarter ended
31"March 2017 us reported in these standalone financial results, which are the
balancing ligure between audited standalone figure in respect of the tull financial vear
and the published stundalone year 1o date figure up to the end of the 3™ quaner of the
current financial year. Also, the figure up w the end of 3quarter hud only been
reviewed and subjected 1o audit. These financial results are based on the standalone
financial statement for the year ended 31 March 2017 prepured in accordance with the
acvounting principles generally accepted in India, including Accounting Standard
(*AS") preseribed under section 133 of the Companies Act, 2013(‘the Act’), read with
rule 7 of the companies (Accounts) Rules, 2014 (as amended) and published
standalone year to date figure up 10 the end of 3 quarter of the lnancial vear
prepared in accordance with recognition and measurement principle laid down in AS
25, Inmerim Financial Reporting, prescribed under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2004 (as amended), SERI Circulars
CIRICFIYCMIY 1572015 dated 30 November 2015 and CIR/CFINFAC/H22016 dated
July 2016, which are the responsibility of the Company’s management. Our
responsibility is o express an opinion on these standalone financial statements based
on our audit,

b

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit 1o obtain
reasonable assurance about whether the financial results are free of materigl
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts diselosed us financial results. An audit also includes assessing the aceounting
principles used and significam cstimues made by management, We believe (hat our
audit provides a reasonable basis lor our opinion,

3. In our opinion and o the best of our information and according o ghe explanations
given to us, standalone financial results:
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(i} are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circulars CIR/CFD/ICMDY 152015 dated 30 November 2005 and
CIR/CFD/FAC/622016 dated July 2016 in this regards: and

(i) give a true and fair view of the standalone net profit and other financial
information in conformity with the accounting principles generally accepted in
India for the year ended 31"March 2017,

For vV J M & Associates
Chartered Accountants
FRN: 027535N

kKavit Vijuy
(Partner)

Date: 20™ May 2017
Place: Delhi



Statwrory Auditor (Kavit Vijay)
(Panner V ] M & Associaties
M.No, 517014
FRN:O27335N

Date: 29" May 2017
Place: Delhi



ANNEXURE

Statement on lmpact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results

“in Lakh

Statement on Impact of Audit Qualifications for the Consolidated Financial Year ended |
March 31, 2017 [See Regulation 33 / 52 of the SEBI(LODR) (Amendment) Regulations, i

; Managing Direator (Sanjay f]up-l'a-}p .

| Chief Finuncial Officer (VipulSinghal)

Audit Comminee Chairman (Saurabh Gu

2016 |
' S.No. | Particular " Audited Figures | Adjusted Figures |
! | (as reported (sudited figures
i before adjusting | alter adjusting
| for for
| qualifications) | qualifications)
- Twrnover / Total income 10805.19 _10805.19
2| Vowl Expenditure 10493.39 10493.39
b3 [ Net ProfitiLoss) T S 0 i
4 | Earnings Per Share 3.03 3.03
S | Total Assets R L 976590
L6 [ Total Liabilities 675743 675743 ;
o Nul_‘-’yirgl_i 301247 301247 |
8 Any other financial item(s) (as felt - - |
e appropriae by the management) |
I Audit Qualifieation (each audit qualilication separately ): oAb
a. Details of Audit Qualification: NA T |
b. Type of Audit Qualification : Quatitied-Opinion-+Diselaimer-ol-Opimion + Adverse |
| Opinion L
. Frequency of qualification: Whether-appeared-first-time ~repetitive-since-how-long
| ventinging
o, For Audit Qualificationis) where the impagi is quantified by the auditor,
n Mﬂnny:mﬂﬂ s Views:
1 e. vor Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualifi DR ) T T ]
{__) If management is unable to estimate the impact, rea the same: .
| (i) Auditors' Comments on (i) or (i) atmj‘ |
il | h:gnnmrmu. '




V J M & Associates Office

403, 4" Floor, Raja House

Chartered Accountants Nehru Place, Delhi - 110019
Tel : +91 11 41715118-19
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Independent Auditor’s Report Consolidated  Financial Resulis of the Company
Pursuant to the Regulation 33 of the SERD (Listing Obligations and  Disclosure
Requirements) Regulations, 2015

To Board of Directors of M/s, Sanco Industries Limited

I, We have audited the accompanying Statement of consolidated financial results off M/s
Sanco Industries Limited (*the Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred 1 as “the group”) Tor the year ended on
31" March 2017 being submitted by the Holding company pursuant to the
vequirernent of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2013,

This statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which have been prepared in accordance with the Indin Accounting
Stundards preseribed under Section 133 of the Companies. A, 20030 read with
relevant rules issued there under and other accounting principles gencrally acceped in
India, Our responsibility is o express an opinion on these standalone  linancial
statements based on our gudit,

2, We conducted our audit in accordance with the nuditing standards genvrally accepted
in India; Those standards require that we plan and perform the sudit 0 obtain
reasonable assurance gboul whether the financial results are free ol material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An sudit also includes assessing the accounting
principles used and significant estimates mude by management, We believe that our
audit provides a reasonable basis for our opinion

Empliasis of Malter

The audit of Fnancial statements of foreion subsidiary included in the consolidated
financial results was not conducted by us, further in last financial vear management
provide us provisional figure for foreign subsidiary at the tme of consolidation and
this year we have used audited financial year lgure in comparative figure of lus) vear,

Further in current year consolidued financial statement unaudited provision gure
provide by management is consider for consolidation and with respect 1o last year
consolidated financial result there are some changes in audited and provisional figure
of Toreign subsidiary provided by management at time of consolidagion of balance
sheet tor the year ended on 317 March 2016,
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3. In our opinion and to the best of our information and according 1o the explanations
given to us, and based on the consideration of the management repurt on separate
unaudited lnancial statement of forcign subsidiary :

A Inowur opinion and 1o the best of our information and secording 1w the explonations
given 1o us these consolidated financial results as well as the consolidaled yvear to
daote results;

(] include the financial results following entitics
- MVs Sanco Industries Limited - Holding Company (Audited)

- M/s SanjitaPolymet Limited — Subsidiary Company (Hong Kong, Ching)
(Uniaudited)

(i) have been presented in accordanee with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2005 wive a true and fair view of the consolidated net protit and other fnancial
information for the year ended 317 March 2017 as well as the consolidated
vear 1o date results for the yeur ended 1™ April 2016 w 31" March 2017,

(iiiy  The audit the financial statements of foreign subsidiary included in the
consolidated financial results and consolidated year to date resulis, was not
conducted by us, whose consolidated financial statements reflect wtal assets of
15, 979748 Lakh as at 317 Mareh 2017 and as well as the wial revenue of Rs.
LOBEG.09 Lakh s at 31" Mareh 2017, In respeet 1o Hinangial resolt subsidiary
whuose linancial results are unaudited furnished w us by the management and
our opinion on the statement, in so far refated 10 the amounts  and  discloses
included in respect of these subsidiary is based on the management report.

For ¥V J M & Assucintes

Charterved Aceountants
FRN: D27335N

Kavit Vijay
(Partner)
M. No:- 517014

Dates 30™ May 2016
Place: Delhi



F | Statutory Auditor (Kavil Vijay)
| (Purtner V I M & Associates
M. Mo, 517014
FRN:O02T7535N

Date: 29" May 2017
Place: Delhi



ANNEXURE 1

Statement on lmpact of Audit Qualifieations (for audit report with modified opinion)
submitted along-with Annual Consolidated Audited Financinl Resulhs

“in Lakh

Statement on Impact of Audit Qualifications for the Consolidated Financial Year ended |
Mureh 31, 2017 [See Regulution 33 / 52 of the SEBI (LODR) (Ameodment) Regulations, |
16|

' 8.No. | Particular Aulited Adjusted
' Figures (ns Figures
Creported before | (nudited figures
! | | adjusting for alter adjusting
Lgualifications) | for

- | qualifications
I | Tumover/ Total income d | N ":I_(}!-SH[:.JU i gun_'_l{;)hamh{:i
2 | Totl Expenditure S—— 1057212 | Can't Quantitied
|3 | Net Profit/(Loss) | 31398 L Can’t Quantified
i 4 |CamingsPerShare __I 6% T ] “an’t Quantified |
; S Lol Rasets B O < A £+E_Li-!f’m""=~d
. % T Lonal Linbilities 6737, I-l Can't Quantitied
1_ e | l Net Worth o 1 06030 Lui:_l-ﬁnﬁ:d_
Any other Mnancial ftem(s) (us fel - | Can't Quantitied |
) appropriate by the management) i |
LI Audit uuulilimlliun (L‘nch sudit qu.lllﬂumuu u.pnraielw o8 _:
| L n. Details of Audit  Qualification: Emphasis of Matter

| b. Type of Audit Qualification l—}unhh-ed—()pmem—l—hmlmmepuf ‘Opinion+-Adverse —I
| Opinion
¢, Frequency of qualitication; Whﬂhamppeured—hHthm / n.pct:twc#unee—lm-lung ‘
| contiming |
1 d. For Audin Qualilication(s) where the i impact is quantitied by the auditor, |
. l Management’s Views:
ar l_c_l or Audit Uuahl‘mtmn{s} where the impact is not quantiticd by the auditor:
| (1) Management's estimation on l._h: impaet of audit qualification:
(i) If management is unable to estimate the impact, reasops. Bﬁ@s}w{

.,'h-...._ oy

uuj Auditors' mencuh on (i) or (i) :|hm4. F £y AT




SANCOINDUSTRIES LIMITED
COMPANY NOLTARMDLISYPLO RIS
BALANCE SHEET AS AT JIST MARCH 2017

(R In Lakli)
Stundalone Comvalidated
Purticulars ANl Asal
(3020ET) (A2 6 (MBN01T 3020
Audinesd Auidited U iamditicd Adiclinel
LEQUITY AND LIABILTTIES:
(11 Sharchelders Fundy
() e Crprital 1028 44 K570 103X 40 5700
(b1 Heserves and Surprius 188407 | A4 68 1AL Sy 2AIRT H
Total () 0247 2, T06.06% Moo 2,940,580
(2) Share Applications Mones Pendiog Allatment - - . E
Tl ih) - . . 2

13} Non -Curvent Liabilities
(i) bngeneri bonowings 43229 037 43228 240:57
(b Lhetierred taw labiline (M)
a0 Eibver g seron Labilities - - : :
al) Lamag=ienr o isions I ts x4 1241 M. (8 2%

Tatal (e) 44593 28901 A48 25008
{4) L errent Liabolites
L) Shorsterm oo ings 135672 LONTT L5807 145174
(b Vrahe pavaibles 225162 197557 235152 197557
Fie ) O lber current hihilithes T4 [uf1 B3 3050 197 34
() Shori<lermi provislons 12522 (1219 12947 12156
Total (d) 6.308. 50 27138 6,288,211 ENZRETN
Total Linbilities g heetd) 9,769.90 ESEENE 9,797.500 EEEEND]
I ASSETS AN AN e

1) Sumd urren Yt
ik Fised Assils

U1 banpibde assels 24 13 a8 s EREE LY
(il Invangibbe issois {3 e (] (IR
(i) Capital work-in-progness 2 L9 299 199
(v Inbangible ssscis wndeér diveloprment . n .
Tustal ) 36620 0777 s, 27 2177
(1 Nun Current Insestmens T I CET Y T 15 7h
o e L sssats () 17,10 ] [ ] 1.us
) gt b and advanoes 1 1 . i1 .
feh Sudry Dighstirs Llhnlits Thin M 06 TROUY
(1) Cihier totecurment jssels 9.2 }31.02 244,11 J52402
Lotal (b) LITL.IS WY X228 (NET
12) 0 urrent Asseis
i) i entones 221703 Lijdiy R A e LAST I
ik Sumdry Bebloes s Ludh 1) L (L Ly 232
() & and Caaby Bguivalen 1B, Tén R Fi M) I44.32
() Sk ferm oans and slvanes S8, T M LTS G50l
fier Cober evreent wsacts 1.2 Ll g 1.l
Tistal () B.292.49 [(EER A Hds 1 114850
Fotal Assets gatlree) 9,764,594 B248 14 797,50 H945.09

s 2%4h Mlay 2007
Flace: Delhi




STATEMENT OF AUDITED FINARCIAL RESL

SANTO INDUSTRIES LIMITED
FOMPANY NO=-L74899DL1 989PLCOIS549

LTS FORTHE QUARTER AND YEAR ENDED ON JIST MARCH 217

{Rs In Lakk
Standalone Consolidated ;
Quarter Ended Year Ended Year Ended
Particulnrs
Audited Unaudited | Audited Aundited Audited
31.03.2017 322006 | 31032006 JLO32007 | 3032016 3032017 | 3032016
{ Refer Note 2) (Refer Note 2)
I {ah M SalesTncome fomOperations 2,309, 14 L1306 344077 1O783.04 1399923 10835,77 3406:9.20
th) Crher Operating Income - - - - - - Sl
Totail 230014 | 13606 394077 10,783,104 13,9923 1.835.77 | M.96920
2. Expenditure |
a, (/=) IncreaseDecrease in stock intrade and (IB0.E Y 1520006) S0.60 (291,15 9293 {246.14) Ti.80
work [ progress
[b. Consumption of Raw Materials 1,278 50 341,81 1,237.46 303767 1854.17 303766 3R54.17
¢. Purchase of traded goods Bl 4T 95789 Lo60.57 65303.27 £5360.73 650322 LA
. Emplovee cost 6 .71 72060 20241 179.86 2048 10023
. Deprecimion and Amonisation of Expenses 24,04 246 2904 Q878 11676 4378 1§ Th
1. Other expenditure 13261 77.89 15.50 32957 32736, 341081 411227
Total 213475 926.85 346628 9850.51 1310381 9945.01 3404 1.67
3. Profit from Operations before Other Income . Finance Cost &
Exeeptional Hems (1-2) 174.39 03.21 47449 90253 595,42 914,75 93783
4. Oither Income [3.06 261 0.74 modh g 8.06 33 206
5. Profit before Finance € ost & Exceptional liems (3 +4) 187.45/ 05.22 17523 924,69 13,45/ 941.08 w.u-)ll..vﬁ
6. Finance Cost 13737 | 188,22 176.27 hi7.57 S0 My il G20
7. Profit afler Finanee Cost but betore Exceptional ltems (3-6) S6L0% | 1 7.4 298.95 18711 305.42 259.29 329.39
8. Exceptional lems oo | - - _.,Lh&ur 45074 131.38 1444
Q. Profit + VLoss(- ) from Ordinany Activities beliore tax (7-8) 50,08 17.00 29895 411849 302,92 420.67 495
10, Tax expenses 1548 e ey 309 106.6% 11080 10664 i 1HLS0]
11 Priokini+ bLoss{-1 from Ordinany Activities after tax (43111 34,60 I _..umm. ITSNT J11.500 192.12 313,98 m4,15]
12 Extraordindry ltem |
{riet af tax expenses Bs, .. ) - - ey . = -
P3N Profdig = Lossi -1 for the perod
{11-12) 3460 1:75 JTRET RER BN 9L 3398 pIE R
14, Paid-up equity sharc capital
iFace Value of the Share <hall be indicated) 10284 X84 o g4 2, R E IS4
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SANCO INDUSTRUES LINTVED
COMPANY NOL T8I 980 L COA554%

STANDALONE SEGMUNT INFORMATION FOR THE QUARTER AND YEAR ENDED OGN JINT MAKCH 2017

(s L sk

Assils Traing Viawufaeturing  Unallsesble
imp I ived Asaets
100 Fugeilsbe isaeis . 35058 Ty
() Tntmagsille asecn. . - i
Litkh U npita! ok -fn-proggnos ; 2 L]
L) Btangtibbe sssets ander developinent . *
Lol (i) - - [T
(1) M Crirrent Investaenls - - T
(L ] Erelwrred iy assels (et . 1740
() Lz aenniy loawes e advances - LA 1]
ied Sy Bebiors 16, 75 wE M
) U DT nuapedsirreil gyt . X1l
ot (b s S 41587
(200 wrrent Assets
) lnventarics W12, 55 Lok 50
(b Sy Dhebiors 2400 38 200
e s Cosh Eauivadion . 1 80 T
b Short fernin koans dsd aidvimeos ol TR S0l 81
el Chiber carent assety - 1.24 L
Futal {e) LIT0eA 22150 .
Tutal Assiels SIT0L.70 6,1 T5.0:5 AR
B bnfiny
N U nerent Liibilities
vl ong=renm bornowings . 13209
hy Etormed tns Bialsiliny 4 Neip .
() Other Long term liabiliies
Ty | gt pravisians ol 1wl
Hantal ) - T 4379
Current Liabilities T
L h bt o ing, (] et i (A
b | ede panables 7,58 LI%4m
e} Cnber Curren Nabilines L s [ 37 4%
(i) Shisl=temm prov isions 6, 3% _ ks
Toal {hyl 710 2 LY ENERA]
o Vol (541 T4 1.443,00 L5540
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SANCO INDUSTRIES LIMITED

COMPANY NO:-L74599D 1L 1989PLCO3S349

STANDALONE SEGMENT INFORMATION FOR THE QUARTER AN YEAKR ENDED ON 3151 MARCH 2017

Reportable Segments

Revenue

Ciross Sale

Chher Ciperative Income
Tulal revenue

Results
Segment resiulia (PRIT)

Orperating prafit

Frrimie dosis

Frofit belore tay
Ieoame axes
Mt profit as ut 313t March 2007

Manufacturing

4,54 44

4.599.99

ST

FT0.01

Y1.01

R

Trading

G. 18303

i 18505

{45.34)

(45.33)

(45.33)

(45.38)

Linallacalile

13158

13135
637.57

(506, 19)
1oy, GY
(1 2.58)

(Hs Tu Lakh)
Tutal

[5.783.0:1

1078504

| AN5G G

| 050,06
6757

11849
106 69
180




SANCO INDUSTRIES LIMITED
CUMPANY NOp-LT74899D L 1989P LOC0AS549
CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR EXDED ON JIST MARCH

m7
(s o Lakh)
TAssers Trading Manufaciuring  Unalloeable
fa) Pined Assets
(i) Tangible assers 13459 365
(i) Intangible assets 043
(i) Capital work-in-progress 249
(iv) Intangible assets under development .
Total {u) X509 59 667
b Non Current Investments 10781
(e ) Deterred wx assers (net) . 1710
til) Eavnnge term lomns and advances i 11
el Sundry Dedtors 1075 e
L Qhgr non-current asscls . 244, | .
Total (b) 10,75 394,52 125.00
(2) Current Assels
(8] liventories 60254 Lolag
thy Sumdey Debiors 244022 292268
) Cash ond Cosh Equivalem £ 1 I 8IL.76 =
tii) Shor term loans andd advances 308,06 500,81 -
(¢} EHher Current issets 124 -
Total (¢} 3.389.40 5,231,534 -
Tutal Assets J A% 15 6,1 75.05 131,68
Liwhility
Nom =Clorvent Linbilities
() Lang-term borrowings 43229
(b Deferred g lability (Net)
() Onlier Lomyg verm linbilities
fd) Long=lerm provisions 16.65 :
Total () . 10,65 43229
Current Linbilities
(@) Short-tenm borrowings 691 .38 - 286534
1) Frade pavables 67,58 218400 -
(4 Y Othercurrent labilitiss (.04 | 7. 88 $37 %3
ebt Sharefenm pro s ions .25 & 58 118,54
Total (b TT4.35 2 36T N0 L1221
rand Towml (at+h) 77435 1,383.95 3,554.30 |




SANCO INDUSTRIES LIMITED
COMPANY NO:-L74899DL1980P LCDIS549
CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED ON 318T MARCH

Reportable Scpnients

Revenue

Giross Sule

Other Openitive Income
Total revenue

IResulls
Segment results (FRITY

Operating proiil
Finance cosis

Peafit before fun
Lircome taxes
Med profit s ol st March 2007

Munulacturing

4,599,949

4,599.99

92001

97N

970.01

G001

2017

Trading

06, 255.78

0,255.78

{28.93)

(28.93)

(28.93)

(28.03)

Linaloeable

F30.38

131.38
651,79

(520.41)
106,69
(627, 14)

(B In Lakh)
Tutal

HLB55.77

10,855.77

L0720

LU72 46
G651.79

420,67

FiH00
Jluy



