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SAMHI Hotels Ltd.

CIN:

E_:-_:-_o-_m;o;opu-;-_-_----@ BSE Limited National Stock Exchange of India

Regd Office: Caspia Horel: -+ Corporate Relationship Department Limited

peh T "% Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra
Mumbai - 400 001, Maharashtra, India Kurla Complex, Bandra (East), Mumbai -

400 051, Maharashtra, India

Scrip Code: 543984 Scrip Code: SAMHI

Sub: Outcome of Board Meeting held on Wednesday, 28™ January 2026

Dear Sir/ Madam,

This is to inform you that the Board of Directors of SAMHI Hotels Limited (“the Company”)
at its meeting held today, i.e. Wednesday, 28" January 2026 (which commenced at 04:00 p.m.
(IST) and concluded at 05:40 p.m. (IST)) has, inter-alia, transacted the following business:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and nine months ended 31 December 2025 (“UFRs/ Results”), pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time (“SEBI
LODR Regulations™). A copy of the Results along with the Limited Review Report of
M/s. Walker Chandick & Co. LLP, Chartered Accountants (Firm Registration No.:

001076N/ N500013) (“Statutory Auditors™), on the above UFRs of the Company for the
quarter and nine months ended 31* December 2025 are enclosed herewith.

This mformation is also being uploaded on the website of the Company 1e.
https://www.samhi.co.in/

You are hereby requested to take the above information on your records.
Thanking You.
Yours faithfully,
For SAMHI Hotels Limited
Digitally signed by
SANJAY SANJAY JAIN
Date: 2026.01.28
JAI N 19:02:24 +05'30'
Sanjay Jain

Senior Director- Corporate Affairs,
Company Secretary and Compliance Officer

Correspondence:

Tel: +91 124 4910100
Fax: 491 124 4910199

www samhi coin
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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Financial Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SAMHI Hotels Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of SAMHI Hotels Limited (the Company’) for the quarter ended 31 December 2025 and the year to date results
for the period 1 April 2025 to 31 December 2025, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘'Ind AS 34’), prescribed under section 133
of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which itis to be disclosed, or that it contains
any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered with

limited liability with identification number AAC-

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and its registered office at L-41 Connaught
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Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended
31 December 2024 and audit of standalone financial results for the year ended 31 March 2025 included in the
Statement was carried out and reported by BSR & Co. LLP who has expressed unmodified conclusion vide
their review report dated 29 January 2025 and unmodified opinion vide their audit report dated 29 May 2025,
respectively, whose reports have been furnished to us and which have been relied upon by us for the purpose
of our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

Neeraj Goel o ~FN\
Partner pval
Membership No. 099514 o |

UDIN: 26099514FQNLBM8137 i/

Place: Gurugram
Date: 28 January 2026

Chartered Accountants
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

(INR in million, xcept per equity share data

Quarter ended Nine months ended Year ended
S, No. Particulars 31 December 2025 30 September 2025 31D ber 2024 31 Dy ber 2025 31 December 2024 31 March 2025
(Unaudited) (Unaudited (Unaudited) I (Unaudited) (Audited)
Continuing operations
I |Income
Revenue from operatons {Refer note [ 1) 35785 35114 358.79 1,046 53 1,066,52 145781
Other income 2.04 1.97 339 6.25 52.04 54 06
Total income 359.89 353.11 362.18 1,052 T8 1,118.56 1.511.87
2 |Expenses
Cost of materals consumed 1447 13.68 1196 4139 39.83 53.21
Employes benefits expense 12823 124.49 13588 36921 406,45 53988
Other expenses 1109 104.39 100.93 81708 302,16 42006
253.79 242.56 248.77 1,227.68 748.44 1.013.15
3 [Farnings before finance casts, depr Anl smord 106.10 110.55 113.41 (174.90) 370.12 498,72
items and tax (1-2)
4 |Finance cosrs 5514 4897 85.05 176.14 24292 326,54
3 |Depreciation and amortisation expense 2547 2549 22.00 75.21 64 77 88.01
80.61 T4.46 107.05 251.35 307.69 414.95
6 |Profiufl before | items and tax (3-4-5) 2549 36.09 6,36 (426.25 62,43 83.77
7 |Exceptional items (net) (Refer note 6) (7.96) 88931 1.856.28 (52.58) 189.04
8 [Profit from continuing operations before tax (6+7) 17.53 925.40 6.36 1.430.03 9.85 27281
9 |Tax expense
Current tax - - " - & 5
Deferred 1ax - - - &
10 |Prafit from continuing operations for the period/year (8-9) 17.83 925.40 6,36 1.430.03 9.85 272.81
Discontinued operations (Refer note 12)
Loss from discontinued operations before tax - (26.29) (3.78) (54.51) {39.22) {70.7T)
Tax of d nued - - - - = -
11 |Lass from discontinued operations for the period/year - (26.29) (3.78) (54.51) (39.22) {70.77)
12 |Profit(loss) for the periodfyear (10+11) 17.53 899,11 1.58 1,375.52 129.37). 202.04
13 |Other comprehensive income
Jtems thar will mot be reclassified to profit or loss
- Re-measurement zain/ (loss) on defined benefit obligations 037 075 (1.02) 112 (3.05) (1.40}
- Tncome tax relating to items mentioned above - - = - - -
(ther comprehensive income, net of tax 037 0.75 (1.02) 1.12 (3.05) (140}
14 | Total comprehensive income for the periodivear {12+13) 17.90 899,86 1.56 1,376.64 {32.42 200.64
L5 |Paid up equity share capital (Face value of INR 1 each, fully paid) 221.21 221.21 220,05 221.21 120,05 221.21
16 |Other equity as shown in the audited balance sheet 28,335.73
17 |Earnings per equity share from continuing operations
(Face value of INR 1 each):
(not annualised for quarters and nine months penod)
Basic (INR) 0.08 418 0.03 G646 0.04 1.24
Diluted (INR) 0.08 414 0.03 6.40 0.04 1.23
I8 |Earnings per equity share from discentinued operations
(Face value of INR 1 each):
(not annualised for quarters and mine months period)
Basic (INR) - 0.12) 002 {025) {0.18) (0.32)
Diluted (INR) - {0.12) (0.02) (024) (0.18) (0.32)
19 |Earnings per equity share from ing and discontinued ap
(Face value of INR 1 each):
{not annualised for quarters and nine months period)
Basic (INR) 008 406 0.01 6.22 (0.13) 092
Diluted (TNR) 0.08 4.02 001 613 (n13) 081
See accompanying notes to the unaudited standalone financial results
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

Notes to the Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2025:

I The above unaudived standalone financial results of SAMHI Hetels Limited (" he Compimy™) have been prepared n Lance with the and inciples lud down in Indian Aceounting Standurd 34 Inierim Finaneial
Reporting ™ (" [nd AS 34", preseribed under Section 133 of the Compamies Act, 201 3 read with Companies (Indian Accounting Standards) Rules. 20135, a3 amended rom time 1o time, and other acenunting principles generally aceepted in India
and in compliance with Regulstion 33 of the Sceurities and Exchanyge Board of India (Listing Obligutions and Disclosure Reg Regul 20135, as amended (“Listing Regulatsons™)

e above unaudited standalone lnancia] resuls for the quarter and nine months ended 31 Docember 2023 were reviewed and recommended by the Audit Commitiee and apgproved by the Board of Directors al thexr respective meetings held on
28 January 2026, The Statutory Auditors of the Company hive condueted Timived Review” of these financial results in terms of Regulation 33 of the Lisung Regulations

a

change websale (URL: www nseindia com) and on the Company's

The results for the quarter and nine months ended 31 December 2015 are available on the Bombay Stock Exchange website (URL: www hseindia com), the National Stock
website (URL. wuw samhi,co.in)

The Chief Operating Decision Maker ["CODM) evaluaies the Company’s performance al an overall company level as one segment L “developing and runming of hotels” Flence, no frther disclosures are required 1o be furnished in

1
acenrdance with Ind AS 108 - Operuting Segments
3 On 0% March 2023. Lhe Bourd of irectors of the Company approved ‘Emplovees’ Stock Opuon Flan 2023 - T ("the Plan’) that eatitles clygble emplovees o acquine cquity shares in the Company. Under the Plan, 3477 560 oplions were,
granted to cligihle emplovees. These options provide the holders of such vesied options, the opportusaty o scsjuire equity shares (1 equity share [or | oplion] in the Company a3 per the terms and conditions specified in the Pl During the|
quarter anud nane months ended 31 December 2023, Ml and MNil options respectively (Quarter ended 30 Seprember 2025 ¢ Nil. Quarter ended 11 December 2024 © Nil. Nise months ended 31 December 2024 - 46.141. Year ended 31 March
2025 1.199.659 options) were cxerised and sceoedingdy il and Mil equity shures respectively (Quarter ended 30 September 2025 Nil, Quarter ended 31 Deoember 2024 | Nil, Nine monihs ended 31 December 2024 - 46,141, Year auded|
31 March 2025 ©1, 199,639 equity shares) of INR. | ¢nch were issued
4 Exceptional items includes:
([NR in million)
Quarter ended Nine months ended | Yearended
Particulars 31 December 2025 | 30 September 2023 31 December 2024 31 December 2025 31 December 2024 31 March 2025
(Unaudited) (Unaudited) Unaudited} (Unaudited) (Unaudited) (Audited) |
(P'rofity loss on sake of investment (refir note T and 10) - 414 - 979.07 - (AT 69
- 740.27 66809

Reversal of mpairment of mvetment in absidiary. net (refer nole 8 and |11 - 740.27 -

Provision lor impairment of investment in subsidiary {refer note 8) - 3 2 (52 58 (34.78)

Reeversal of impaisment loss on properiy, plant and equipment - - - - 5442
14490 - -

L 90 -

Gann on sale of busines underiaking (refer nole 12) -
Impact of New Labour Codes {refer note [4) (7.96] - - | (796} - -
Total (7.96) 889,31 - 185628 52,58 189.04
7 During the year ended 71 March 2025, the Company has sold its investment in equity shares and debentures of Duet India Holels (Chennai OMR) Private Limited on 19 February 2023 The differcnce between sale price of [INK 2439 million
luding il agans! of loan provided by the Company amounting to [NR 506 68 million) md carrving value of such investment of INR 498 48 millon has been recorded as esceptional iem m the standalone financial
results. Furiber, ceriain expenses amounting 1o INK 8 60 million in relstion o such sale of investment has also heen recorded as cxceplional ilem
8 Insccordunce with the requirements of Ind AS 36 “Impuirment of Assets™, the Company has P an alils m idiaries. Ci o such impai . the Company has
: ded an mpairment of INR 52.58 for the nine munihs ended 3| December 2024 and INR 54 78 million for the year ended 31 March 2025 againat deemed investment of ACIC Advisory Private Limsied
- recorded an impaurment reversal of INR 298 04 million and INE. 170.05 millien. against invesuments in the equity shares of SAMI I Hotels (Ciurzacn) Private Limited and Ascent Hotels Private Limived respectively for the vear ended 11 March)
2025,
9 On |4 May 2023, 6,726,304 optionall il red. hie debs ('DCRDs ') issued by Ascent Hovels Private Limited (Subsidiory Company) to Vascon Engireers Limited have been converied into equivalen pumber of equity shares

Furiber o 16 May 2025, the Compeny has acquired these equily shares from Vascon Engincers | imited,

10 The Company vide its share-holder meeting daled 20 Muy 2025 approved primary investment and subscription of equity shares by Reeo Beliflower Private Limited. an affilate of GIC Ple Lmited (*Investor '} o hold 33% of the wquity share,
capuial [on a fully-diluied basis| ol Aseent Hatzls Private Limited, SAMHI IV Business Hotels Privaw Limited and Innmar Tourism and Hotels Private Limited (“Target Companies™). The eombined enwerprise value of the Target Companies has
bewn ascribed at INR 22,000 00 mulbon. Consequently during the quaner ended 30 June 2025, the investor has infised muney by way of pimary imvesiment through private placement in Aseent Totels Private Limied and SAMHI IV Business
Fotels Private Limited and by way of secondary investiment through purehase of shares of SAMI IV Business Hotels Private Limited from the Company. Accordingly, the Company has recarded gam of INR 4 14 and INR 979.07 in respest of
the aforesaid secondary sale of investment in the quanter ended 30 September 2023 und nine months ended 31 December 2025 respectively

Revenue lrom eperations mclude service meome [fom subsidiaries of INR | 38,45 millicn and INR 1599 89 million respeciively fur te quurter and nine menths ended 31 December 2025 (Quarter ended 30 Seplember 2025, INR 128 94 million.
Quarter ended 31 December 2024: INR 162,79 million, Nine months ended 3] Decemnber 2024: INR 470.97 million. Year ended 31 March 2025 INR 645.27 million),

12 During twe quarter ended 30 Sepiember 2025, the management of the Company hus sold the might, title and intercst in the business undertaking *Caspia hotel” (rom SAMHI Holels Limited on 13 August 2025 The difference between sale price
of INR 639 87 million inet of expenses smounting to [NR 1013 million) and net carrving value of assets and liabilities of INR 494,57 million has been recarded a8 exceptionsl item in the standalone financial reslis during the quarter coded 30

5 her 2025 € quently, purswint w the reg of Ind AS 105 *Non Current Assets held for Sale and Discontinued Operations”, the results of the afresaid business undertaking have heen disclosed as diseontinued operations 1ill
13 August 2025 und i i has been rep d dingly
Hnef T lars of the d d operutions of the said business undertaking are as follows:

(INR in mullon)
u

'_tmdu_.l Nine months ended
Particulars 30 September 2025 31 December 2024 31 December 2035 | 31 December 2024

Unaudited) (U naudited) (Unaudited) {Unaudited’ (Unuudited) (Audited)
Total meome - - 4385 - 102 54 1z
Farmings! (loss) belore linance costs, depreciation and amortiz ien and 1ax P (16 46) 16,99 (2891) 20.93 346
Luss hefore tax for the periodivear - (26.2 (3.78 (54.51) (39.22) (70.77)
T expense = —l| - R =
Lass for the period/vear - 126,29 (3.78) (54.51) (39.22) (T0.77)

1% During the quarier ended 30 September 2023, the Company acquired an emity holding kesschold land in Navi Mumbai alloticd by the Maharashira Industrial Dey clopment Corporation (" MIDC), Pursuant to @ kease lermination notice recetved
from MIDC, the Company recorded an wxeeptional mpaimmen: loss of INR 740 27 million (net) during the quarter ended 31 December 2023 Subsequently based on MIDC s lelter confirming extension of the development peried, e Compeny
recorded the reversal of mpairment loss of INR 740,27 million (net of reversal of indemnity smount of INR 100,00 million) o exeeptional ilem during the quarter ended ¥ Seplember 2023,

During the quarter, effective 21 November 2025, the Government of India has consoliduted multiphe existing lahour legislations into o wnibed framework comprising fowr Labour Codes - the Code on Wages, 2007 the Industrial Relations Code.
2020. the Code on Social Sceurity, 2020, and the Occupations] Sufety, Health and Working Conditions Cexde, 2020, collecvely referred 10 as the New Lahour Codes’ The cnaciment of these codes has resulted m changes w the computation of|
corain emploves benelits.

=

The Compiny has assessed the impact of these changes m sccordunce with Ind A% 19 “Emplovee Benefits” and the gusdance issued by e [nstilute of Chanered Accountants of India (ICAL), The resulting additional cmploves benedits espense
of INR T 96 million, being material und non-recurring, has been presented under 1 ional Jems' in the standalone tinaneial results for the quarier and nine months ended 31 December 2025, The Compuny contmues 1o monitor further
autifieations and rules undes the new Labour Codes and will sccoun: for any additional impoet as requimed

15 Subsequent w the quarter. on 16 Junuary 2026, the Comgany has incorporaied a whelly owned subsidiary, namely, SAMIIL Siline Private Lumsted The imeorporation dovs ne have any impuct on the standalons financial resulis of the Company
for the quarter and nine months ended 31 December 20235,

e and on behallof Beoard of Dircctors of
SAMHI Hotels Limited

Pluge: (rurugram Ashish Jakhanwala
Date: 28 January 2026 Chrairmn, Managieg Divecior and CEG I
DIN 03304345 |
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SAMHI Hotels Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of
SAMHI Hotels Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries included in the Statement) for
the quarter ended 31 December 2025 and the consolidated year to date results for the period 1 April 2025 to
31 December 2025 being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘'Ind AS 34’), prescribed
under section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the Listing Regulations, to the extent applicable.

Chartered Accountants \2\ /& ! walker Chandiok & Co LLP is registered with

A A ‘ "/ limited liability with identification number AAC-

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, Mew Delhi, Noida and Pune Spe— wra 2085 and its registered office at L-41 Connaught

Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner
in which itis to be disclosed, or that it contains any material misstatement.

The Statement includes the interim financial information of one subsidiary, which has not been reviewed by
their auditors, whose interim financial information reflect total revenues of ¥ Nil and ¥ 0.03 million, net loss after
tax of ¥ 0.20 million and ¥ 0.59 million, total comprehensive loss of ¥ 0.20 million and ¥ 0.59 million for the
quarter and year-to-date period ended 31 December 2025 respectively, as considered in the Statement and
has been furnished to us by the Holding Company’s management. Our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of the said subsidiary, is based solely on such
unreviewed interim financial information. According to the information and explanations given to us by the
management, this interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

The review of unaudited consolidated quarterly and year-to-date financial results for the period ended
31 December 2024 and audit of consolidated financial results for the year ended 31 March 2025 included in the
Statement was carried out and reported by BSR & Co. LLP who have expressed unmodified conclusion vide
their review report dated 29 January 2025 and unmodified opinion vide their audit report dated 29 May 2025,
respectively, whose reports have been furnished to us and which have been relied upon by us for the purpose
of our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Necoy

L

Neeraj Goel h
Partner (] =

Membership No. 099514 \a\ e

UDIN: 26099514UIZNTA7185

Place: Gurugram
Date: 28 January 2026

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Annexure 1
List of entities included in the Statement

Argon Hotels Private Limited

Ascent hotels Private Limited

Barque Hotels Private Limited

Caspia Hotels Private Limited

Paulmech Hospitality Private Limited

SAMHI JV Business Hotels Private Limited

SAMHI Hotels (Ahmedabad) Private Limited

SAMHI Hotels (Gurgaon) Private Limited

Duet India Hotels (Pune) Private Limited

10.  Duet India Hotels (Hyderabad) Private Limited

11. Duet India Hotels (Ahmedabad) Private Limited

12. Duet India Hotels (Chennai) Private Limited

13. Duet India Hotels (Chennai OMR) Private Limited (till 19 February 2025)
14.  Duet India Hotels (Jaipur) Private Limited

15.  Duet India Hotels (Navi Mumbai) Private Limited

16. Innmar Tourism and Hotels Private Limited (from 4 October 2024)

17. SAMHI Hospitality Ventures Private Limited (formerly known as ACIC Advisory Private Limited)

NI, WN =

Chartered Accountants
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

(MR in million, except per cquity share data)
Yeur ended

5. N, Particulars Quarter ended Ninc manths ended
31 December 2025 30 September 2025 31 December 2024 31 December 2025 31 December 2024 31 March 2025
(Unaudited (Unaudi (Unaudited (U {(Unaudi (Audited)
Continuing operations
I |Income
Revenue fram operations 337731 292074 2.920.94 9,029 36 8017 44 11.20536
Other income 41.46 3361 20.28 21593 134 43 180,29
Total income 341897 2.963.35 294122 9, B.151.92 11,385.65
2 |Expenses
Cost of materials consumed 264.92 0312 221.89 04,82 92,08 BOS.04
Emploves benefits cxpense 49798 489 58 467 86 1.454.15 133292 1.789.57
Other expenses 1.393.35 114568 1.136.18 3.672.76 3.233 50 4.536.63
2.156.25 185838 1.825.93 5.831.73 5.178.90 T134.24
3 |Earnings before finance costs, depreciation and amortisation, exceptional items 126212 110497 1.115.20 3423.56 297302 125141
and tax (1-2)
4 |Finance costs 402.70 427.02 9910 1.33588 1.682 63 122282
3 |Depreciation and amortisation expense 29 31 296.13 28820 88310 870,14 1,156 83
T01.01 T23.15 8730 22298 255277 3.379.65
6 |Profit before exceptional items and tax (3-4-5) S561.71 IR1LE2 227.99 1.202.58 420,25 871,76
7 |Exceptional ilems (net) (Refer note 9) (112 Bd148 - B30.36 - {194.35)
| Profit from continuing operations before tax (6+7) 550,59 1,223.30 227.99 203294 42025 677,41
9 | Tux expense
Current tax . - 5 - E
Deferred tax 6921 199 06 (3 6] 306,94 (15313 (248.36)
199.06 (3.64 306.94 (15.31) 1248.36)
10 |Profit from continuing oncrations for the period/vear (8-9) 481 1.024.24 231.63 1.726.00 435.56 925.77
Discontinued operations (Refer note 12)
Lass from discantinued operations belore lax - (2629 (3.78) (#4350 (39.22) (70,77}
Tax expense of discontinued operations - - 5 e E k.
11 |Loss from diseontinued operations for the period/year (26.29) (3.78) (54.51) (39.22 (70,77}
12 | Profit for the periodiyear (10+11) 481,38 997.95 227.85 1.671.49 39634 B55,(0)
13 |Other enmnrehensive ineome
ftems that will net be reclassified o profit or foxs
- Re-measurement loss on defined benelit oblizations (0.83) (204} {1.29) (2.93) {4.99) {5.14)
- Income tax relating to ilems mentioned above - 3 £ 5 £ :
Other comprehensive income, net of tax (0.83) (204 (1.29) (293 (4.99) i5.14)
14 | Total comprehensive income for the periodiyear (12+13) 180,55 09591 IM 1.668.56 301 ] B49.86
15 | Profit attributable to:
Owners of the Company 396.07 92432 227383 1.493.19 396.34 85500
Non-controlling interests 8531 73.63 - 178.30 - -
Profit far the period/vear 481.38 99795 22785 1.671.49 396,34 B55.00
16 |Other h income ibutable to:
Owners of the Company (078 (1.84) (129} (2.68) 4.99) (5.14)
Non-controlling inlerests (0,05} 10,207 = [0 25} = -
‘Other comprehensive income for the period/year m.s_u\ (2.04) {1.29) [2.93) (4.99) {514
17 |Total o income [CH
Crwnars of the Compamy 39319 Y2248 226.36 1.4%0.51 9133 349 86
Mon-controlling (nteresis H5.26 7343 = | 78.05 = -
Total comprehensive income for the period/vear (15+16) ELIE] 995 22656 166856 391.35 H49.86
1% |Puid up equity share capital (face value of INR 1 each. fully paid) 1217 2211 220.05 .21 12005 210
19 |Other equity as shown in the sudited balance sheet 11.199.33
20 |Earnings per cquity share from continuing operations
(Fuce value of INR 1 each):
(not annualised for quarters and nine months period)
Basic (TNR) 218 463 1.05 7.80 198 421
Diluted (INR) 215 458 L4 T72 1.95 416
21 |Earnings per equity share (rom discontinued aperations
(Face value of INR 1 each):
(nol annualised for quariers and nine months period)
Basic (INR) 0.12) {002y i0.25) [0.18) (032)
Diluted (TNR - {.12) {0.02) (.24 (0.18) (0.32)
12 |Earnings per equity share from anid dise |
(Face value of INR 1 each):
(not annualised for quariers and nine months period)
Basic (INR} FaLY 451 104 756 180 3.8
Diluted (TNR} 213 447 102 TAR 1.77 384
See accompanyving notes Lo the unaudited consolid aled inancial results
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SAMHI Hotels Limited
CIN - L55101DL2010PLC21 1816 _......M.ti“l
Registered Office - Caspia Hotels Delhi, District Centre Crossing,
Opp. Galaxy Toyota Outer Ring Read, Haider Pur, Shalimar Bagh, Delhi-1 10088

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

Notes to the 5 of dited idated linancial results for the quarter and nine months ended 31 December 2025:

The above dited hdated fi al results of SAMHI Hotels Limited (hereinafter referred to as “the Parent”, "the Holding Company” or “the Company”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™) have been p d in d with the recognition and principles laid down in Indian Accounting Standerd 34 “Interim Financial Reporting™ (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 20[3 rcad with Companies (Indian A ting Standards) Rules, 2013, as amended from time to time, and other accounting pu'mmples generally accepted in India and in compliance
with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and D qui ) Regulations, 2015, as ("Listing 1 ).

The Group comprises the following subsidiaries:

(1) SAMHI JV Business Hotels Private Limited

(i1} SAMHI Hotels (Gurgaon) Private Limited

(iii) Barque Hotels Private Lumited

{iv) SAMHI Hotels (Ahmedabad) Private Limited

(v) CASPIA Hotels Private Limited

(vi) Ascent Hatels Private Limited

(vii) Argon Hotels Private Limited

(viii) Paulmech Hospitality Private Limited

{ix) Duet India Hotels (Chennai) Private Limited

(%) Duet India Hotels (Hyderabad) Private Limited

(x1) Duet India Hotels (Pune) Private Limited

(xn1) Duet India Hotels (Ahmedabad) Private Limited

(xiii) Duet India Hotels (Chennai OMR) Private Limited (from 10 August 2023 till 19 February 2025)
(xiv) Duet India Hotels (Jaipur) Private Limited

(xv) Duet [ndia Hotels {Navi Mumbai) Private Limited

(xvi) SAMHI Hospitality Ventures Private Limited (formerly known as ACIC Advisory Private Limited)
(xvii) Innmar Tourism and Hotels Private Limited {from 4 October 2024)

The above lidated fi ial results for the quarter and nine months ended 31 D ber 2025 were revi 1 and led by the Audit Committes and approved by the Board of Directors of the
Parent at their respective meetings held on 28 January 2026 The Sttutory Auditors of the Company have conducted "Limited Review" of these financial results in terms of Regulation 33 of the Listing Regulations,

ber 2025 are avarlable on the Bombay Stock Exch website (URL: www.bseindia com), the National Stock Exchange website (URL: www.nseindia com) and

The results for the quarter and nine months ended 31 D
on the Parent's website (URL: www.samhi.co.in).

The Chief Operating Decision Maker ("CODM") evaluates the Group’s performance at an overall group level as one segment i.e. "developing and running of hotels”. Hence, no further disclosures are required to be|
furnished in accordance with Ind AS 108 — Operating Segments,

On 09 March 2023, the Board of Directors of the Parent approved 'Employees’ Stock Option Plan 2023 - I (*the Plan®) that entitles eligible employees 1o acquire equity shares in the Parent. Under the Plan, 5,477,860
options were granted to eligible employees These options provide the holders of such vested options, the opportunity 10 acquire equity shares (1 equity share for 1 option) in the Parent as per the terms and conditions
specified in the Plan. During the quarter and nine months ended 31 December 2025, Nil and Nil options respectively (Quarter ended 30 September 2025 . Nil, Quarter ended 31 December 2024 © Nil, Nine months ended 31
December 2024 : 46,141, Year ended 31 March 2025 : 1,199,659 options) were exercised and accordingly Nil and Nil equity shares respectively (Quarter ended 30 September 2025 : Nil, Quarter ended 31 December 2024
Nil, Nine months ended 31 December 2024 : 46,141, Year ended 31 March 2025 1,199 659 equity shares) of INR 1 each were issued

On 14 May 2025, 6,726,394 optionally convertible redeemable debentures (*OCRDs’) issued by Ascent Hotels Private Limited to Vascon Engineers Limited have been converted into equivalent number of equity shares.
Further on 16 May 2025, the Parent has acquired these equity shares from Vascon Engineers Limited.

SAMHI Hotels Limited vide its share-holder meeting dated 20 May 2025 approved primary investment and subscription of equity shares by Reco Bellflower Private Limited, an affiliate of GIC Pte Limited (*Investor’) to
hald 35% of the equity share capital (on a fully-diluted basis) of Ascent Hotels Private Limited, SAMHI IV Business Hotels Private Limited and Innmar Tourism and Hotels Private Limited (*Targer Companies’) The
combuned enterprise value of the Target Companies has been ascribed at INR 22,000.00 million. Consequently during mequancr ended 30 June 2025, the investor has infused money by way of primary investment through

private placement in Ascent Hotels Private Limited and SAMHI JV Business Hotels Private Limited and by way of dary through purchase of shares of SAMHI JV Business Hotels Private Limited from
Parent. Accordingly, the Group has disclosed investor's share of profits in these two entities as trolling i inthe § of Unaudited C lidated Financial Results.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

Notes 1o the S of [ i ial results for the quarter and nine months ended 31 December 2025:

g

Exceptional items includes:

[INR. in lon}
Quarter ended Nine months ended Year ended
Particulars 31 December 2025 30 Seg 2028 31 Dy ber 2024 31 December 20235 31 D ber 2024 31 March 2025
(U ited) (U ) [ (U ited) (Unaudited) (Audited)

Loss on sale of investment (refer note 10) - - - - - (357.23)
R I af impai in value of property, plant and equip - - - £ F 16288
and other intangible assets
Gain on sale of business undertaking (refer note 12) - 14490 - 144,90 - .
Reversal of impairment in value of right-of-use asset, net - 696 58 - 696,38 - -
(refer note 13)
Impact of New Labour Codes (refer note 14) (11.12) - - {11.12) - -
Total (11.12) 841.48 - 830.36 - (194.35)

During the year ended 31 March 2025, the Company has sold mvestment in respect of one of the subsidiary companies - Duet India Hotels (Chennai OMR) Private Limited on 19 February 2025 The difference between
sale price of INR 28,39 mullion (excludi ideration against assi of loan provided by the Parent amounting to TNR 506.68 million) and net carrying value of the assets and liabilities of INR 377 02 million has
been recorded as exceptional item in the consolidated financial results. Additionally, certain expenses amaunting to INR 8 60 million in relation to such sale of investment has also been recorded as exceptional item
Further, deferred tax liability of INR 62,04 million has been reversed as tax expense

During the year ended 31 March 2025, the Company has acquired 100% share capital of Innmar Tourism and Hotels Private Limited constituting 8,437 500 equity shares of INR 10 each on 4 October 2024 at a purchase
consideration of INR 2,140 18 million. The aforesaid acq has been d for under the acquisition method w.e [ 4 October 2024 in accordance with [nd AS 103 "B Combinations”. Accordingly, the
Company has performed a purchase price allocation and recognised the difference between purchase consideration and net assets as Goodwall of INR 875.38 million in the consolidated financial results. The results for the|
quarter and nine months ended 31 December 2025 are not comparable with the previous pericds due to the fact stated above.

During the quarter ended 30 September 2025, the management of SAMHI Hotels Limited had sold the right, title and interest in the business undertaking "Caspia hotel" from SAMHI Hotels Limited on 13 August 2025
The difference between sale price of INR 639.87 million (net of expenses amounting to INR 10.13 million) and net carrying value of assets and liabilities of INR 494.97 million has been recorded as exceptional item in the
consolidated financial results during the quarter ended 30 September 2025, C | to the req) of Ind AS 105 "Non Current Assets held for Sale and Discontinued Operauons”, the results of the
aforesaid business undertaking have been disclosed as discontinued operations till 13 August 2025 and comparative inf ion has heen rep d accordingly

Brief particulars of the discontinued operations of the said business undertaking are as follows:

{INR in million)
Quarter ended Nine months ended Year ended
Particulars 31 December 2025 30 Sep ber 2025 31 D ber 2024 31D ber 2025 31D ber 2024 31 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Total income - - 43 85 - 102.54 10271
ngs/ (1 hefore fi iati s
f::n:xgs.' (loss) before finance costs, depreciation and amortisation g (16.46) 16.99 (28.91) 20.93 5.46
Loss before tax for the period/vear - (26.29) (3.78) (54.51) (39.22) (70.77)
Tax expense E . 3 - > s
Lass for the period/ycar 3] (26.29) (3.78) (54.51) (39.22) (70.77)

During the quarter ended 30 September 2023, the Group acquired an entity holding leasehold land in Navi Mumbai allotted by the Maharashtra Industrial Development Corporation ("MIDC'). Pursuant to a lease
termination notice received from MIDC, the Group recorded an exceptional impairment loss of INR 768,28 million (net) during the quarter ended 31 December 2023. Subsequently based on MIDC’s letter confirming,
extension of the development period, the Group recorded the reversal of impairment loss of INR 695,58 million (net of reversal of indemnity amount of INR 100.00 million) as exceptional item during the quarter ended 30
September 2025

During the quarter, effective 21 November 2025, the Government of [ndia has consolidated multiple existing labour legislations mto a unified framework comprising four Labour Codes - the Code on Wages, 2019, the
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred to as the 'New Labour Codes'. The enactment of these
eodes has resulted in ch to the ion of certain employee benefits.

The Group has assessed the impact of these changes in accordance with Ind AS 19 “Empl Benefits” and the guid issued by the Institute of Chartered Accountants of India (ICAI). The resulting additional employee
benefits expense of INR 11.12 million, being material and non-recurring, has been presented under Exceptional Items’ in the conselidated financial results for the quarter and nine months ended 31 December 2025 The
Group continues to menitor further notifications and rules under the new Labour Codes and will account for any additional impact as required,

Subsequent to the quarter, on 16 January 2026, the Company has incorperated 2 whelly owned subsidiary, namely, SAMHI Skyline Private Limited, The mcorporation does not have any impact on the consolidated
financial results of the Group for the quarter and nine months ended 31 December 2025,

For and on behalf of Board of Directors of
SAMHI Hotels Limited

Place: Gurugram Ashish Jakhanwala
Date: 28 January 2026 Chatraan, Managing Divector and CEO
DIN: 03304345
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